NICCO UCO ALLIANCE CREDIT LIMITED

NICCO HOUSE, 2nd Floor, 2, Hare Street, Kolkata - 700 001
Phone : 033 4005 6499, 033 4003 5159

E-mail : mdnuacl@gmail.com, nufsical@gmail.com

CIN : L65910WB1984PLC037614

Date: 19.05.2025

The Secretary

BSE Limited

PJ Towers, 25th Floor

Dalal Street, Mumbai 400001

Dear Sir,
Scrip Code 523209
Ref: Prior intimation of Board Meeting was given on 08.05.2026

Sub: Outcome of the Board Meeting of the Company held on 19" May, 2025 Pursuant to
Compliance of Reg.30 read with clause A(4) of Schedule III of SEBI (LODR), Reg. 2015

1. Audited Financial Results for the quarter and year ended 31* March, 2026

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
and further to our letter dated 08.05.2026 we write to inform you that the Board of Directors of the Company at
their meeting held today the 19" May, 2026, inter alia approved the following matters:

a) Audited (Standalone and Consolidated) Financial Results of the Company for the 4" Quarter and year
ended 31* March, 2026 along with “Audit Report” submitted by our Statutory Auditors- Messrs.

BCAG & Associates, Chartered Accountants.
b) The extract of the aforesaid financial results in the prescribed format to be published once in English
and once in Bengali newspapers within stipulated timeline pursuant to Regulation 47 of SEBI (LODR),

Regulation, 2015.

The press clipping of aforementioned extract would be submitted to you within the timeline in due course.

A set of scanned copies of the aforesaid results along with the Report of the Auditors of the Company have also
been posted on the website of the company which would be available by clicking on the link www.nuacl.com.
We would request you to put the same information on the website of the stock exchange - BSE Ltd.

Further, the said meeting commenced at 02:00 P.M. and concluded at 07:40 P.M.

Thanking you,

Yours faithfully,
For Nicco Uco Alliance Credit Ltd.

O egodoed T |

(Sanjushree Paul)
Company Secretary & Compliance O
ICSI Memb. No: A79252
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Independent Auditor’s Report on Quarterly and Year to Date Financial Results of
Nicco Uco Alliance Credit Limited

[Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015}

To
The Board of Directors of Nicco Uco Alliance Credit Limited

Report on the audit of the Standalone and Consolidated Financial Results Opinion

1) We have audited the accompanying standalone quarterly financial results along
with consolidated result of Nicco Uco Alliance Credit Limited (“the company”) for the
quarter ended 31st March, 2026 and the year to date results for the period from 1st April,
2025 to 31st March, 2026, attached herewith, being submitted by the company pursuant
to the requirement of Regulation 33 of the SEBI (Listing Obligation and Disclosure
Requirements) Regulations, 2015, as amended ("LODR Regulations”)

In our opinion and to the best of our information and according to the explanations
given to us these standalone financial results:

i. are presented in accordance with the requirements of Regulation 33 of the LODR
Regulations in this regard; and

ii. give a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable accounting standards and other accounting
principles generally accepted in India of the net loss and other comprehensive income
and other financial information for the quarter ended 31.03.2026 as well as the year to
date results for the period from 01.04.2025 to 31.03.2026

Basis of Modified Opinion

2} We conducted our audit in accordance with the Standards on Auditing (SAS) specified
under section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under
those Standards are further described in the Auditor's Responsibilities for the Audit of
the Standalone Financial Results section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our
audit of the financial results under the provisions of the Companies Act, 2013 and the
Rules thercunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our opinion.

Attention is invited to the following foot notes to the financial results: -

Limited Review Report for the quarter ended 303 2026 of Nicco Uco Alliance Credit Limited
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a) Note No. 6 regarding restoration of NBFC License by Reserve Bank of India:

b) Note No. 7 regarding proceedings initiated by SFIO and pending in Chief
Metropolitan Magistrate’s Court:

¢) Note No. 8 regarding non confirmation of balances by Banks.

d) Note No. 9 there is no pending investors complaints as on 31st March, 2026;

e) Note No. 10 regarding non provision of interest on dues to Banks under consortium
of bankers and International Finance Corporation Washington with effect from
01.04.2015 resulting in reduction of loss for the current period and cumulative loss
by Rs. 438 crores and Rs. 2482 crores respectively.

Manasement's Responsibilities for the Standalone Financial Results

These quarterly financial results as well as the year to date standalone financial results have
been prepared on the basis of the interim financial statements. The Company's Board of
Directors are responsible for the preparation of these financial results that give a true and fair
view of the net profit/loss and other comprehensive income and other financial information in
accordance with the recognition and measurement principles laid down in Indian Accounting
Standard 34, 'Interim Financial Reporting' prescribed under Section 133 of the Act read with
relevant rules issued thereunder and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the LODR Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the
standalone financial results that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for
assessing the Company's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting
process.

Auditor's Responsibilities for the Audit of the Standalone Financial Resulis

Our objectives are to obtain reasonable assurance about whether the standalone financial
results as a whole are free from material misstatement, whether due to fraud or error, and to
isstie an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these standalone financial
results.
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the standalone financial results,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the company's internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors' use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
Company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial results or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the standalone financial
results, including the disclosures, and whether the financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

For BCAG & ASSOCIATES
UDIN: 26051800IVUFGP5766 CHARTERED ACCOUNTANTS

Place: Kolkata R. No. 304049E

o _ =N
Date : May 19, 2026 BT WANATHEHATTOPADHTAT

Partner
(M. No.-051800)

Limited Review Report for the quarter ended 3103 2026 of Nicca Ueo Alliance Lredit Limited
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NICCO-UCO ALLIANCE CREDIT LIMITED

NICCO HOUSE, 2, HARE STREET, KOLKATA 700 001

CIN : L65910WB1984PLCO37614

Statement of Audited Financial Results For The Quarter and Year Ended 31st March 2026

R. No. 304049E

(P> ’
BISWANATH-C ATTOPADHYA
Partner

(M. No.-051800)

W

Place: Kolkata
Date: 19th May, 2026

Mr. Prabir Kumar Nag (DIN :07178929)
Mr. Abhijit Banerjee (DIN: 11398136)
Ms. Anita Lahiri ( DIN: 10520216}

Ms. Sanjushree Paul{M.No.: A79252)

Mr. Mahadev Chatterjee (Pan no : AJUPC4629A)

Rsintacs
Particulars
Standalone Quarter ended Standalone Year Ended
Consolidated Year Ended
11.03.2026 31.12.2025 31.03.2025 31.03.2026 31.03.2025 31.03.2026 31.03.2025
Audited unaudited Audiled Audited Audited Audited Audited
1 {lncome from operations
1 {a. Revenue from operalions 4] 0 0 0 0 0 Q
b. Other Income 4242 0.48 11.09 44.60 16.71 44.81 16.82
Total Income from continuing operations 42.42 0.48 11.09 44.60 16.71 44.81 16.82
2 |Expenses
a Cost of materials consumed 0 0 0 0 0 [¢] 0
b. Excise Duty 0 Q 0 o] 0 0 0
¢. Purchases of stock-in-lrade 0 0 0 0 0 9] 0
d. Changes in inventories of finished goods 0 0 0 0 4] Q 0
work-in-progress and stock -in-trade 0 ] 0 0 9] 0 o]
e. Employee benefits expenses 5.09 4.30 4.25 18.15 16.96 18.15 16.96
f. Finance Costs 406.85 399.22 345,52 1552.96 1329.03 1552.96 1328.03
g. Depreciation and amortisation expenses 0.18 0.18 0.18 0.73 0.73 073 0.73
h. Other Expenses 19.76 8.50 26.09 58.20 63.19 58.77 63.38
Total Expenses of continuing operations 431.88 412.20 376.04 1630.05 1409.91 1630.62 1410.10
3 |Profit/(Loss)  from comtinuing  operations  before -389.46 -411.72 -364.95 -1585.45 -1393.20 -1585.81 -1393.28
Exceptional ftems and Tax (1-2)
4 |Exceptional ttems 0.00 0.00 0.00 0.00 0.00 0.00 0.00
5 |ProfitiLoss) before tax from continuing] .389.46 ~411.72 -364.95 -1585.45 -1393.20 -1585.81 -1393.28
operations {3 - 4}
6 |Tax expense
a Curreni Tax 0.00 0.00 0.00 0.00 0.00 Q.00 0.00
b Deferred Tax -0.06 0.00 10.02 -0.08 10.02 -0.27 9.93
7 |Profit {+)/ Loss (-} for the period from continuing -389.52 ~411.72 -354.93 -1585.51 -1383.18 -1586.08 -1383.35
operations {5-6}
8 [Discentinued Operalions
Profit /Loss from discontinued operations before tax 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Tax expense of discentinued operations 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Profit /Loss for the period from discontinued 0.00 0.00 0.00 0.00 0.00 0.00 0.00
operations
g {Profit{+)lloss(-) for the period (7-8) -389.52 -411.72 -354.93 -1585.51 -1383.18 -1586.08 -1383.35
10 {Other Comprehensive [ncome from continuing
operations
Ali) ltems that will not be recfassified to prafit or 0.23 -0.01 -39.76 0.23 -39.76 1.07 -38 82
loss
(1} Income tax refating to items that will not be 0.00 0.00 0.00 0.00 000 0.00 000
reclassified to profit o loss
B(i) Deffered Tax 0.00 0.00 0.00 0.00 0.00 0.00 0.00
11 [Other Comprehensive Income from discontinued
operations
A} ftems that will not be reciassified to profit ar 0.00 0.00 0.00 0.00 000 0.00 0.00
1053
{ii) Income tax relating to ilems that will not be 0.00 0.00 0.00 0.00 0.00 0.00 0.00
reclassified to profit or loss
B() items that will be reclassified to profit or loss 0.00 0.00 0.00 0.00 0.00 0.00 0.00
(i} Income tax relating to items that will be 0.00 0.00 0.00 0.00 0.00 0.00 0.00
reclassified to profit or loss
12 |Total Comprehensive Income for the period
(9+10+11)
(a) arising from continuing operations -389.29 -411.73 -394.69 -1585.27 -1422 .94 -1585.01 -1422.17
(b} ansing from discontinued operalions 0.00 0.00 0.00 0.00 0.00 0.00 0.00
13 {Paid-up Equity Share Capital (Face value 0o/ Rs 2) 1656.36 1656.36 1656.36 1656.36 1656 36 1656 36 1656 36
14 [Earming per Equity Share of Rs. 2 each (not
annualised} from
continuing and discontinued operations
(@) Basic -0.47 -0.50 -0.48 -1.91 -1.71 -1.91 -1.71
(b) Diluted -0.47 -0.50 -0.48 -1.91 -1.71 -1.91 -1.71
Earning per Equily Share of Rs. 2 each (not
annualised) from continuing
operations
(a) Basic -0.47 -0.50 -0.48 -1.91 -1.71 -1.91 -1.71
(b) Diluted -0.47 -0.50 -0.48 -1.91 -1.71 -1.91 -1.71
Earning per Equity Share of Rs. 2 each (nol
annualised) from discontinued
operalions
(a) Basic 0.00 0.00 0.00 0.00 0.00 0.00 0.00
(b} Diiuted Q.00 0.00 0.00 0.00 Q.00 0.00 0.00
As per our Report of even date annexed Ou behatf of the Board of Directors / A & G
Mr. Uditendu Sarkar (DIN : 10509121) Chairman ua!\kjﬁi’v’lﬂ’gi&
ForBCAGS& ASSOCIATES
CHARTERED ACCOUNTANTS Mr. Kaustubha Basu (DIN: 10185801)

Managing fDirsclorWﬁ?‘g’\ﬁéw ﬁ:MfV

L/

nrector £\ ¢
AddL. Director fé‘f;’
recto; 2,
7
[y
Director

Company Secretary

Chicf Financial Officer



NICCO UCO ALLIANCE CREDIT LIMITED

STATEMENT OF ASSETS AND LIABILITIES

Rs.In Lakhs
Standalone Consolidated
PARTICULARS AS AT AS AT AS AT AS AT
31 8T 31 8T 31 8T 31 ST
MARCH MARCH MARCH MARCH
2026 2025 2026 2025
Rs. Rs. Rs. Rs.
(Audited) (Audited) (Audited) (Audited)
1HASS ETS
Non-Current Assets
a) Property, Plant and Equipment 176.70 177.44 176.70 177.44
b)Financial Assels
()Investments 11.12 2111 20.73 29.89
(ilLoans 183.49 183.49 183.59 183.49
¢)Non Current Tax Assets (Net) 0.74 0.72 0.74 0.72
Total Non Current Assets 372.06 382.77 381.77 391.54
2)|Current Assets
a)Financial Assets
(i) Trade Receivables
(IhCash and Cash Equivalents 9.84 10.93 9.96 11.16
(iii} Bank balances Other Than (i) above 40.00 55.00 41.00 56.69
(iv)Loan 0.00 0.06 0.00 0.06
v) Other Financial Assets 0.19 0.64 0.19 0.64
b) Current Tax Assets (Net) 28.24 25,95 26.24 25.95
c)Other Current Assets 14.47 11.82 14.66 11.92
(d) Deffered Tax Assets (Net) 8.93 8.99 8.44 8.71
Total Current Assets 99.68 113.38 100.49 115.13
TOTAL ASSETS: 471.73 496.16 482.26 506.67
1{EQUITY AND LIABILITIES
Equity
(a) _Equity Share Capital 1656.36 1656.36 1656 36 1656.36
(b) Other Equity -70358.13 -68772.86 -70348.41 -68763.41
Total Equity -68701.77 -67116.50 -68692.05 -67107.05
Liabilities
2)iNon-current Liabilities
a)Financial Liabilities
(a) Borrowings 1.04 1.04 1.04 1.04
b)Provisions 496.83 496.83 496.83 496.83
Toral Non Current Liabilities 497.87 497.87 497.87 497.87
3)iCurrent Liabilities
(a) Financial Liabilities
(i) Borrowings 10476.64 10476.64 10476.64 10476.64
(ii) Trade Payabies 207.36 199.93 208.17 200.93
(iiiy Other Financial Liabilities 57858.81 56305.37 57858.81 56305.42
b)Other Current Liabilities 0.41 0.35 0.41 0.35
c)Provision 132.42 132.50 132.42 132.50
d)Deffered Tax 0.00 0.00 0.00 0.00
Toral Current Liabilities 68675.64 67114.79 68676.45 67115.85
Total Liabilities 69173.51 67612.65 69174.32 67613.72
TOTAL EQUITY AND LIABILITIES 471.73 496.16 482.26 506.67
On behalf of the Board of Directors
Mr. Uditendu Sarkar (DIN : 10509121) Chanrman ﬁlﬁ’
For B CAG &ASSOCIATES Uostiobla
CHARTERED ACCOUNTANTS Mr. Kaustubha Basu (DIN: 10185801) Managing Directé”
R. No. 304049E
P < Mr. Prabir Kumar Nag (DIN :07178929 i
( /3 w?f’?/’% abi o ) Director ‘
BISWANATWCHATT@P/DHYAY Mr. Abhijit Banerjee (DIN: 11398136) Addl. Director z;{/
Partner

(M. No.-051800)

Place: Kolkata
Date: 19th May, 2026

Ms. Anita Lahiri { DIN: 10520216)

Ms. Sanjushree Paul { M.No.: A79252)

Mr. Mahadev Chatterjee (Pan no : AJUPC4629A)

Director .
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Nicco Uco Alliance Credit Limited

Cash Flow Statement for the year ended 31 March 2026 Rs in Lacs. Rs in Lacs.
Standalone Consolidated
For the year ended | For the year ended |For the year ended |For the year ended
31st March 2026 31st March 2025 31st March 2026 | 31st March 2025
Audited Audited Audited Audited
Particulars Rs Rs Rs Rs
A. CASH FLOW FROM OPERATING ACTIVITIES
Net Profit/(Loss) before tax & extraordinary items -1585 -1393 -1588 -1393
Add/(Less): Adjustments for
Depreciation 1 1 1 1
Provisions for dimunitions in value of investment
Loss on sale of investments 3 ¢] 3 0
Dividend on investments 0 9] o] 0
Share based expenses 9] 0 0 9
Liability no longer required written back 0 Q 0 Q
Loss of sale of fixed assets/hire purchase stock 0 0 o} 0
Excess provision for Gratuity written Back 9 0 4] 0
Excess provision for Leave encahsment written Back 1 1 1 3
interest Expenses 1553 1329 1553 1329
Interest Income -3 -3 -5
OCt for Gratuity
Operating profit / (loss) before working capital changes -31 -68 -32 -68
Working Capital changes and other adjustments
{Increase)/Decrease in loans & advances 2 0 -3 0
increase/(Decrease) in trade receivables o} 0 0 0
increase/(Decrease) in trade payables/current 7 3 7 3
liabilities [¢] Q
Income Tax paid 0 Q o] 9]
Cash generated from operations
Interest paid o] -10 Q -10
Tax Paid
Cash generated from operations
Adjustment for Extraordinary Iltems
Net Cash from Operating activities -26 76 -27 -76
B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of fixed assets 0 [¢] 0 4]
Sale of fixed assets / Investment 0 [¢] 10 ¢}
(Profit) / Loss on sale of Investments 10 0 -3 o]
(Profity / Loss on sale of Fixed Assets -3 Q 0 g
Interest received 3 5 3 &)
Dividend received on investments 0 0 0 4]
Net Cash used in Investing activities 10 5 10 5
CASH FLOW FROM FINANCING ACTIVITIES
Repayment of borrowings 0 84 0 84
Net Cash used in Financing activities Q 0 0 0
Net increase/(decrease) in cash and cash equivalents -16 13 -17 12
Opening cash and bank balances 66 53 68 56
Closing cash and bank balances 50 66 51 68
Note : closing balance
Cash Balance { 10{ 10! !
Fixed Deposit | 40} 41] 57

{

Note - Above statement of cash flow has been prepared under the ‘Indirect Method® as set out in ind AS 7' Statement of Cash Flows’

The accompanying note are an integral part of these standalone financial statements
This is the Standalone Cash Flow Statement reffered to in our report of even date.

As perour Report of even date nnnexed
Ou behalf of the Board of Directors
%‘;."Or S C l& Q & ASS@CXATES M. Uditendu Sarkar (DIN : 10509121}
CHARTERED ACCOUNTANTS
Mr. Kaustubha B DIN: 10185801
R. No. 304049E r Kaustubha Basu { )
j e Mr. Prabir Kumar Nag (DIN :07178929}
}),, f,m‘f
ez, Mr. Abhijit B jee (DIN: 11398136
BISWANAT + CHATTOPADHYAY r AR Baneriee ’
Partner Ms. Anita Lahiri ( DIN: 10520218)

(M. No.-051800)

Place: Kolkata
Date: 19th May, 2026 Mr. Mahadev Chatterjee (Pan no : AJUPC4629A)

Ms. Sanjushree Paul { M.No.: A79252)

Chairman MOAL%%WQM\ g&}@;}“@
Hanaging Director #\@Lﬁzﬁ,@“;&gx@v [} ST Y e

Director

Addl, D:rector

Director m
Company Secretary X’;\

Chief Tinancial Officer
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NICCO UCO ALLIANCE CREDIT LIMITED
2ND FLOOR, NICCO HOUSE, 2, HARE STREET, KOLKATA 700 001
CIN : L65910WB1984PLC037614
Notes to Standalone Financial Statement As On 31.03.2026

The above results have been reviewed by the Audit Committee and taken on record by the Board of
Directors at their respective meetings both held on 19/05/ 2026

The limited review of results for the quarter ended 31st March, 2026 have been reviewed by the Statutory
Auditors of the Company.

Other Comprehensive Income represents difference arising out of revaluation of investments.

Valuation of unquoted shares have been made under Net Worth basis as per latest available Balance
sheet.

Property, Plant and Equipment have been taken at book value.

Appeal against the order of RBI regarding cancellation of NBFC Licence is pending before Appeallate
Authority for Non-banking Financial Companies.

Afew cases initiated by SFIO against the company relating to accounting violation are pending before
Chief Metrpolitan Magistrates' Court.

Confirmations of balances are not available from Banks where the accounts have turned NPA.

There is no pending investors complaints as on 31st March, 2026

In view of on going negotiations with consortiums of bankers and IFC(W) for one time settlement of their
respective dues (inclusive of accumulated interest) at a much lower amount, it has been decided by the
board of Directors to keep in abeyance charging of interest on dues to such institutions with effect from
01.04.2015 resulting in cumulative reduction of loss of Rs.2482 crores inclusive of Rs.438 Crores for
current period. However, interest dues to two banks i.e. Axis Bank, Indusind Bank (portion of loan

outside consortium of banks) and IFC| has been duly charged as they are outside the perview of such
negotiation.

Previous period's figures are rearranged/regrouped/reciassified wherever necessary.

As per our Report of even date annexed On behalf of the Board of Directors LY v
B
Mr. Uditendu Sarkar (DIN : 10509121) Chairman
Kowslalha 1\ oovv-
Mr. Kaustubha Basu (DIN: 10185801) Managing Director

For B CAG & ASSOCIATES

CHARTERED ACCOUNTANTS Mr. Prabir Kumar Nag (DIN :07178929) Director /Q/;%!%

R. No. 304049E

J— )
) e ~
é/ : W Mr. Abhijit Banerjee (DIN: 11398136) Addl. Director .
BISWANATHCHATTOPADHYAY AL, o S
7 RO g
( Partner IE e //T =
M. NQ,-051800) Ms. Anita Lahiri { DIN: 10520216) irectof, v e
[ 6‘: i ] 3 Q
Ms. Sanjushree Paul ( M.No.: A79252) ﬁmpany&‘ecretary
Place: Kolkata N“"jm o, —
Date: 19th May 2026

. , L . - &
Mr. Mahadev Chatterjee (PAN no : AJUPC4629A) Cﬁwfﬁnanaa[()fﬁcer@w %{ '
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INDEPENDENT AUDITOR’S REPORT
To the Members of Nicco Uco Alliance Credit Limited

Report on the Audit of the Standalone Financial Statements

Qualified Opinion

We have audited the standalone financial statements of Nicco Uco Alliance Credit Limited {("the
Company”), which comprise the balance sheet as at March 31, 2026, the statement of Profit and
Loss and the statement of cash flows for the year then ended, and notes to the financial statements,

including a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,
except for the effects of the matter described in the Basis for Qualified Opinion section of our report,
the aforesaid financial statements give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31st, 2026

the loss, and its cash flows for the year ended on that date.

Basis for Qualified Opinion

a) Note No. 27.1 regarding cancellation of certificate of registration of the company to carry
out non-banking financial activities by Reserve Bank of India (RBI) vide its order dated 31
March 2006, against which the company has preferred an appeal before the Appellate
Authority for Non-Banking Finance Company (NBFC), Joint Secretary, Ministry of Finance,
Govt. of India, New Delhi, which, as stated, is pending. Notwithstanding this read with

negative net worth of the company, accounts have been compiled under going concern

concept.

Considering cancellation of license has been contested in appeal still pending, the accounts
of the company have been claimed to have been prepared on going concern assumption on
the basis of legal opinion obtained by company in earlier years. In the event of adverse
decision/development predicament the financial statements may require necessary
adjustments in the value of its assets and liabilities, the quantum of which is not readily

ascertainable.

b) Note No. 13(d) regarding non-confirmation of balances by Banks and Financial Institutions

(FI's) in whose Books the account of Company has turned Non Performing Assets (NPAs),
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Note No.27.3(a) regarding non-charging of interest on dues to banks and financial

institution coming under the purview of consortium resulting in reduction of loss by
Rs.2482 crores.

Actuarial valuation not done in this financial year as per IND-AS-19.

In absence of adequate details necessary adjustment could not be made as per relevant

provision of IND-AS.

We conducted our audit in accordance with Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions
of the Companies Act, 2013 and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the ICAI’s Code of Ethics. We believe that the audit

evidence we have obtained is sufficient and appropriate to provide a basis for our qualified

opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in

our audit of the financial statements of the current period. These matters were addressed in the

context of our audit of the financial statements as a whole, and in forming our opinion thereon, and

we do not provide a separate opinion on these matters. In addition to the matter described in the

Basis for Qualified Opinion section we have determined the matters described below to be the key

audit matters to be communicated in our report.
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Sr.
No.

Key Audit Matter

How our audit addressed the key audit matters

Litigations and claims -provisions and
contingent liabilities

As disclosed in Notes detailing contingent
liability and provision for contingencies,
the company is involved in direct, indirect
tax and other litigations (‘litigations’) that
are pending with different statutory
authorities.

Whether a liability is recognized or
disclosed as a contingent liability in the
financial ~ statements is  inherently
judgmental and dependent on a number of

significant assumptions and assessments.

The amounts involved are potentially
significant and determining the amount, if
any, to be recognized or disclosed in the
Standalone  financial  statements, is

inherently subjective.

Our key procedures included the following:

e Assessed the appropriates of the company
accounting policies, including those relating to
provision and contingent liability by comparing
with the applicable accounting standards
ensuring inter-alia, adherence of IRAC norms
meant for NBFC’s as promulgated by RBI.

e Assessed the company process for
identification of the pending litigations and
completeness for financial reporting and also
for monitoring of significant developments in
relation to such pending litigations;

e Engaged subject matter specialists to gain an
understanding of the current status of
litigations and monitored changes in the
disputes, if any, through discussions with the
management and by reading external advice
received by the company. where relevant, to
establish that the provisions had been
appropriately recognized or disclosed as
required;

e Assessed the company assumptions and
estimates in respect of litigations, including the
liabilities or  provisions  recognized or
contingent liabilities disclosed in the financial
statements. This involved assessing the
probability of an unfavourable outcome of a
given proceeding and the reliability of
estimates of related amounts;

e Performed substantive procedures on the
underlying  calculations supporting  the
provisions recorded;

° Assessed the management's conclusions
through understanding precedents set in
similar  cases; and considering  the
appropriateness of the company’s description
of the disclosures related to litigations and
whether these adequately presented in the

Standalone financial statements.
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2. | The company has not provided interest | We have checked the details calculation of such un-
on dues to Banks and financial | provided interest

institutions coming within the purview
of consortium arrangement with effect
from 01.04.2015 in anticipation of a
favorable outcome of the ongoing
negotiation for one-time settlement of
such dues. The un-provided interest
amounts to Rs.2482 crores up to
31.03.2026.

3. Valuation of Investments: o Necessary papers have been verified by us.

Quoted Investments have been valued at | o We have checked the basis of valuation in detail.
market price.

Un-quoted Investments have been valued
on the basis of Net Worth of the respective
investees.

Management's Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position, financial performance, changes in
equity and cash flows of the Company in accordance with the accounting principles generally
accepted in India, including the accounting Standards specified under section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statement that give a true and fair view and are free

from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s

ability to continue as a going concern, disclosing, as applicable, matters related to going concern
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and using the going concern basis of accounting unless management either intends to liquidate the

Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting

process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as 2
whole are free from material misstatement, whether due to fraud orerror, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the

economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

® Identify and assess the risks of material misstatement of the financial Statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control,

® Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating

effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management's use of the going concern basis of

accounting and, based on the audit evidence obtained, whether a material uncertainty exists
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related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future events or

conditions may cause the Company to cease to continue as a going concern.

® Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions

and events in a manner that achieves fair presentation.

° Obtain sufficient appropriate audit evidence regarding the financial information of the
entities or business activities within the company to express an opinion on the financial
statements. We are responsible for the direction, supervision and the performance of the

audit of the financial statements of such entities included in the financial statements.

o We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in internal control that we identify during our audit.

e We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,

and where applicable, related safeguards.

° From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor's
report unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated in
our report because the adverse consequences of doing so would reasonably be expected to

outweigh the public interest benefits of such communication.
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Report on Other Legal and Regulatory Requirements
1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the
Central Government of India in terms of Section 143(ii) of the Act, we give in the Annexure-2 3

statement on the matters specified in paragraphs 3 and 4 of the order.

2. As required by Section 143(3) of the Act, we report that;
(a) We have sought and obtained all the information and explanations which to the best

of our knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books but financial
statement has not been presented as per Division-I11, Schedule-11] of Companies Act,
2013 meant for NBFC,

(c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement

dealt with by this Reportare in agreement with the books of account.

d In our o inion, the aforesaid standalone financia] statements comply with the
p pi3
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the

Companies (Accounts) Rules, 2014.

(e) Considering our comment in para (c) of “basis of qualified opinion” above we are
unable to comment whether the directors of the company are disqualifiable as on

31.03.2026 within the meaning of Sec.164(2) of Companies Act, 2013,

(f) With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer to

our separate Report in “Annexure 17,

(g) With respect to the other matters to be included in Auditor’s Report in accordance
with the requirements ofSection-197(16) of the Act, as amended, in our opinion and
to the best of our information and according to the explanation given to us the
femuneration paid to Directors as ber provision of 197(16) of the Act. However,

remuneration of the Managing Director pertaining to the period 01.05.2017 to
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30.04.2020 has not been approved by the lender’s as required under Schedule-V of
Companies Act, 2013,

(h) With respect to the other matters to he included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given

to us:

i The Company has disclosed the impact of pending litigations on its financial
position in its financial Statements - Refer Note 28.1 to the financial

Statements,

ii. The Company does not have any material foreseeable loss arising out of

derivative contract

it No money is required to be transferred by the Company to Investors

Education and Protection Fund,

Iv (a) Management has répresented that to the best of jts knowledge
and belief no funds other than those disclosed in accounts has been
advanced or loaned or invested by the Company to or in any other person
or entity including foreign entity with the understanding that the
intermediary shal] directly or indirectly lend or invest in other persons or
entity identified in any manner whatsoever by or on behalf of Company or
providing any guarantee, security or the like on behalf of the ultimate

beneficiary.

(b) The management has represented that to the best of jts knowledge and
belief no funds other thap those disclosed in the notes has been
received from any person or entity including foreign entity with the
understanding that the Company shall directly or indirectly lend or

invest in other Persons or entity identified in any manner whatsoever
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by oron behalfoffunding party or provide any guarantee, security or

the like on behalf of funding party.

(¢) During application of Audit procedure as being considered reasonable
and appropriate in the circumstances, nothing has come to our notice
that has caused us to believe that the representations under (a) and

(b) above contain any material mis-statement,

(d)  Nodividend declared or paid during the year by the company.

(e) Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014

The company has used an accounting software for maintaining its books of account

that does not have the feature of recording the audit trail. We are also unable to rely
on automated controls related to financial reporting in the accounting software.
Consequently, we are unable to comment on compliance of audit trail requirements

by the said software as envisaged under Rule 11(g).

ForB CAG & ASSOCIATES
UDIN : 26051800UEAVKV9409 CHARTERED ACCOUNTANTS

Place : Kolkata R. No. 30404§E

Date : May 19, 2026 C g = g

BISWANATH-€ ATTOPADHYAY
Partner
(M. No.—051800)
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Annexure-1

Report on the Internal Financial Controls under Clause (i} of Sub-section 3 of Section 143 of
the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Nicco Uco Alliance
Credit Limited (“the Company”) as of 31st March 2026 in conjunction with our audit of the

financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India (ICAI). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial

information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the
Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with ethical

requirements and plan and perform the audit to obtain reasonable assurance about whether
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adequate internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects. Our audit involves performing
procedures to obtain audit evidence about the adequacy of the internal financial controls system
over financial reporting and their operating effectiveness. Our audit of internal financial controls
over financial reporting included obtaining an understanding of internal financial controls over
financial reporting, assessing the risk that a material weakness exists, and testing and evaluating
the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error. We helieve that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit

opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of
the company are being made only in accordance with authorizations of management and directors
of the company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could have a material

effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the

internal financial controls over financial reporting to future periods are subject to the risk that the
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internal financial control over financial reporting may become inadequate because of changes in

conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Qualified Opinion

Attention is invited to the paragraph on qualified opinion in our audit report on the standalone

financial statements of even date.

In our opinion, subject to the above qualification, which have arisen out of material deficiency in
financial control over the past years the company has maintained proper control over financial

reporting during the year under review.

UDIN 26051800UEAVKV9409

: For B CA G &ASSOCIATES
Place : Kolkata CHARTERED ACCOUNTANTS
Date : May 19,2026 R. No. 304049E

(o g
BISWANATH CHATTOPADHYA
Partner
(M. No.-051800)
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Annexure - 2

Report on the matters specified in Paragraph 3 & 4 of The Companies {Auditor’s
Report) Order, 2020, as amended reformed to in Para V(1) of our report of even
date.

i) a. Original fixed asset records were destroyed by fire. Fresh records containing the

relevant details are now under updating.

b. The fixed assets ware not physically verified by the management during the

year under review.

C. As per information and explanation given to us immovable properties held in the
name of the company have been charged against loans from banks and financial

institutions. The company has no inventory.
i) The company has no inventory.

iii) No loans secured or unsecured have been granted by the company, to

companies, firms limited liability partnership or other parties.

iv]  As informed to us, the company has not granted directly or indirectly any loan
or advance to any of its directors or to any other persons in whom the director is
interested or gives any guarantee or provides any security in connection with

loan taken by him or such other person.

V) The company has not accepted any deposits from the public within the meaning
of Section 73 to 76 of the Act and the Rules framed thereunder to the extent

notified,

vi)  The central government has not prescribed maintenance of cost records under

section 148(1) of the Companies Act, 2013 for the year under review,
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vii) (a) According to the records of the company, during the year the company has
generally been regular in depositing with the appropriate authorities,
undisputed statutory dues including provident fund, investor education and
protection fund, employee state Insurance, income tax, sales tax, wealth tax,
service tax, custom duty, excise duty, cess and any other statutory dues
whichever applicable. According to the information and explanations given to
us, no undisputed amounts payable in respect of the aforesaid dues were
outstanding as at 31st March, 2026 for a period of more than six months from

the date of becoming payable.

(b} According to the records of the company, the dues of sales tax, custom duty,
wealth tax, income tax, excise duty, service tax and cess which have not been

deposited on account of any dispute and the forum where the disputes are

pending are as under:

------

[ Name of the

Amount Forum where |

Statute Nature of Dues (Rs. in pending *
laes)r | N

Central and States | Central and State W~B_~ CommerC}ell |
) 27.50 Taxes Appellate |

SalesTax Laws Sales Tax o ]
and Revisional Board. |

Karnataka Sales C
Tax Act, 1957 State Sales Tax 26.53 ~-Karno\tal\am}:hgh Cou_i
Income Tax (AY , i

T 1 !

2014-15) Income Tax 27.40 C.IT. A.IalrieaJ MMMMMMMMMMMM 1;
TOTAL 81.43 !
e A A

* The above figures are as per the information made available to us.

vil))  According to the information and explanation given to us there are no
transactions that are not recorded in the books of accounts but have been
surrendered or disclosed as income during the year in the tax assessments
under the Income Tax Act, 1961 (43 of 1961).

ix) The Company has defaulted in repayments of loans or other borrowings or in
the payment of interest thereon to the lenders as referred in Note No. 17(a) and
e

18(a) of the Notes forming part of Balance Sheet. ) 2 }{2}\

2\

_Am
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X) (a) The company did not raise any money by way of initial public offer or

further public offer.

(b) The company has not made any preferential allotment or private placement
of shares or convertible debentures (Fully, Partially or Optionally converted)

during the year.

xi) (&) Based upon the audit procedures performed an information and
explanations given by the management to us, we report that no fraud by the
company or any fraud on the company by its officers or employees has been

noticed or reported during the year and during the course of our audit.

(b) No report under Sub-section (12) of Section 143 of the Companies Act has
been filed by the auditors in Form ADT-4 as prescribed under rule 13 of

Companies (Audit and Auditors) Rules, 2014 with the Central Government.
( ¢) According to information and explanation given tc us.
Whistle — blower complaints received during the year have been addressed.
xii)  The company is not a Nidhi company.

xiii) The company has disclosed in its financial statements for the year under audit
all transactions with the related parties in compliance with Section 177 and

188 of Companies Act, 2013.

xiv)  The company has adequate internal audit system commensurate to the size of

business.

xv) Based upon the audit procedures performed and information and explanations
given to us the company has not entered into any non-cash transactions with

director or persons connected with him.

xvi) The company was earlier registered U/S 45-1A of Reserve Bank of India Act,
1934. Registration has since been cancelled by Reserve Bank of India. The

company has preferred appeal before Appellate authority for NBFC, Joint
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ted ASS
> 0,
Page 13 of 1B SN )
T
OLKAT/ )
\

1 A

—78




BCAG & ASSOCIATES BASU HOUSE

CHARTERED ACCOUNTANTS 3, CHOWRINGHEE APPROACH, KOLKATA-700 072

PHONE : 9831037952

(Erstwhile BASU CHANCHANI & DEB) E-mail Id : beag.la2025@gmail.com

xvii)

Xviii)

Xix)

Xx1)

UDIN

Place

Date

WEBSITE : www.bcagassociates.com

Secretary, Ministry Finance Government of India, New Delhi which is still

pending.

The company has incurred cash losses during the financial year and in the

immediately preceding financial year.
There has not been any resignation of the statutory auditors during the year.

On the basis of the financial ratios, ageing and expected dates of realization of
financial assets and payment of financial liabilities, it may be opined that
material uncertainty exists as on the date of the audit report i.e., the company
is not capable of meeting its liabilities existing at the date of balance sheet as

and when they fall due within a period of one year from the balance sheet date.
The company has no project or projects in hand which is ongoing.

There have been no qualification or adverse remarks by the auditor in the
Companies (Auditor’s Report) Order (CARO), 2020 report of the companies

included in the consolidated financial statements.
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NICCO UCO ALLIANCE CREDIT LIMITED
Standalone Balance Sheet as at 31st March, 2026.

{Rs. In Lacs)
PARTICULARS Note No. AS AT AS AT
31 ST MARCH 31 8T MARCH
2026 2025
Rs. Rs.
Audited Audited
1) ASSETS
Non-Current Assets
a) Property, Plant and Equipment 3 176.70 177.44
b)Financial Assets
(i)investments 4 11.12 21.11
(i)Other Financial Assets 5 183.49 183.49
c)Non Current Tax Assets (Net) 6 0.74 0.72
Total Non Current Assets 372.06 382.77
2) Current Assets
a)Financial Assets
(i) Trade Receivables 7
(Il)Cash and Cash Equivalents 8 9.84 10.93
(iii) Bank balances Other Than (i) above 9 40.00 55.00
(iv)Loan 10 0.00 0.06
v) Other Financial Assets 11 0.19 0.64
b) Current Tax Assets (Net) 12 26.24 25.95
c) Other Current Assets 13 14.47 11.82
(d) Deffered Tax Assets (Net) 13A 8.93 8.99
Total Current Assets 99.68 113.39
TOTAL ASSETS: 471.73 496.16
1) EQUITY AND LIABILITIES
Equity
(a) Equity Share Capital 14 1,656.36 1,656.36
(b) Other Equity 15 -70,358.13 -68,772.86
Total Equity {68,701.77) (67,116.50)
Liabilities
2) Non-current Liabilities
(a) Security Deposit from Customer 16 1.04 1.04
(b)Provisions 16A 496.83 496.83
Toral Non Current Liabilities 497.87 497.87
3) Current Liabilities
(a) Financial Liabilities
(i; Borrowings 17 10,476.64 10,476.64
(i) Trade Payables 207.36 199.93
(iii) Other Financial Liabilities 18 57,858.81 56,305.37
b)Other Current Liabilities 19 €41 0.35
(c) Provisions 20 132.42 132.50
(d) Deffered Tax (Net) 21 0.00 0.00
Toral Current Liabilitles 68,675.64 67,114.79
Total Liabilities 69,173.51 67,612.65
TOTAL EQUITY AND LIABILITIES 471.73 496.16
Significant accounting policies 2
The accompanying notes are an integral part of the Financial Statements . u c:i‘fé;f %?Q'YW??M W@
As per our Report of even date annexed Mr. Uditendu Sarkar (DIN : 10509121) Chairman
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NICCO UCO ALLIANCE CREDIT LIMITED
Standalone Statement of Profit & Loss
FOR THE YEAR ENDED 31 ST MARCH 2026

Rs.In Lacs
Particulars Note No. 31ST 38T
- March 26 March 25
Rs. Rs.
1. Revenue From Operations
1. Other income 22 44.60 16.71
i, Total Income (l+H) 44.60 16.71
IV. |EXPENSES:
Employee Benefits Expense 23 18.15 16.96
Finance Costs 24 1,552.96 1,529.03
Depreciation & Amortisation Expenses 25 0.73 0.73
Other Expenses 26 58.20 63.19
Total Expenses (IV) 1,630.05 1,409.91
2 Profit/(Loss) before Exceptional items and tax(l - IV) {1,585.45) (1,393.20)
Vi Exceptional items
VIl {Profit/ (Loss) before Tax (V - VI) (1,585.45) (1,393.20)
Vil {Tax Expenses :
(1) Current tax
(2) Deferred tax -0.06 10.02
X Profit / (L.oss) for the Period from
Continuing Operations (VII - Vill) (1,585.51) (1,383.18)
X Profit / (Loss) from Discontinued Operations -
X Tax Expense of Discontinued Operations -
Xli  |Profit/ (Loss) from Discontinued Operations
(after Tax) (X-X1) -
Xl 1Profit/ (Loss) for the period (IX + XIi) (1,585.51) (1,383.18)
XIV  |Other Comprehensive Income :
A. >(i) Income that will not be reclassified
to Profit or Loss 0.23 (39.76)
(i) iIncome tax relating to items that
will not be reclassified to Profit or Loss -
B. (i) Income that will be reclassified
to Profit or Loss .
(ii) Income tax relating to items that
will be reclassified to AProfit or Loss
XV |Total Comprehensive Income for the period (XIl+XIV) (1,585.27) (1,422.94)
(Comprising Profit/(Loss) and other comprehensive
Income for the period)
XV1  |Earnings per Equity Share
Basic 41 (1.91) (1.71)
Diluted
Significant accounting policies 2
The accompanying notes are an integral part of the Financial Statements .
L llamndun «Shen
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Nicco Uco Alliance Credit Limited

Standaicne Cash Flow Statement for the Year ended 31st March, 2026.

Rs.In Lacs

For the year ended For the year ended
Particulars 31st March, 2026 31st March, 2025
Rs Rs
{Un Audited) {Un Audited)

A. CASH FLOW FROM OPERATING ACTIVITIES
Net Profit/(Loss) before tax & extraordinary items -1,685.45 -1393.20
Add/(Less): Adjustments for
Depreciation 0.73 0.73
Provisions for dimunitions in value of investment
Loss on sale of Investments 3.00 0.00
Dividend on investments 0.00 0.00
Share based expenses
Liability no longer required written back 0.00 0.00
Loss of sale of fixed assets/hire purchase stock 0.00 0.00

Excess provision for Gratuity written Back -0.31 -0.28

Excess provision for Leave hsment written Back 0.55 0.50
Interest Expenses 1,552.96 1329.03
Interest Income -2.70 -4.56
OCl for Gratuity
Operating profit / (loss) before working capital changes -31.22 -67.78
Working Capital changes and other adjustments
(increase)/Decrease in loans & advances -2.20 -0.45
Increase/(Decrease) in trade receivables 0.00 0.00
Increase/(Decrease) in trade payables/Current Liabilities 7.41 2.66
Income Tax paid -0.02 -0.44
Cash generated from operations
interest paid 0.00 -10.00
Tax Paid
Cash generated from operations
Adjustment for Extraordinary ltems
Net Cash from Operating activities -26.03 -76.01
B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of fixed assets 0.00 0.00
Sale of fixed ts/investment 10.00 0.00
(Profit) / Loss on sale of Investments -3.00 0.00
(Profit) / Loss on sale of Fixed Assets 0.00 0.00
Interest received 2.94 4.57
Dividend received on investments 0.00 0.00
Net Cash used in Investing activities 9.94 4.57
C. CASH FLOW FROM FINANCING ACTIVITIES
Repayment of borrowings 0.00 §3.89
Net Cash used in Financing activities 0.00 0.00
Interest on Investments 0.00 0.00
Interest on Fixed Deposit 0.00 0.00
Net increase/{decrease) in cash and cash equivalents -16.09 12.45
Opening cash and bank balances 65.93 53.48
Closing cash and bank balances 49.84 65.93
Note : closing balance March'26 March'25
Cash Balance 9.84 10.93
Fixed Deposit 40.00 55.00

49.84 65.93]

Note : Above statement of cash flow has been prepared under the 'Indirect Method' as set out in Ind AS 7, * Statement of Cash Flows'.

The accompanying note are an integral part of these standalone financial statements
This is the Standalone Cash Flow Statement reffered to in our report of even date.
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NICCO UCO ALLIANCE CREDIT LIMITED
Standalone statement of changes in Equity for the month 31 st March 2026

Equity and Liabilities
for the year ended 31 March-2026
Equity Share Capital

(Rs.in fakhs)
March-2026 March-2025

14 Authorised

Equity share Rs 2 par value 4,300.00 4,300.00
215000000 Equity Share
Issued Subscribed and fully paid up 4014.68 4014.68
40147173 equity shares of Rs 10 each . .
Equity Share Capital
Reconciliation of equity shares outstanding at the beginning and at the end of the year
Balance as at April 1, 2025 1,656.36
Changes in equity share capital during the year 0.00
Balance as at March 31,2026 1,656.36
Balance as at April 1, 2024 1,656.36
Changes in equity share capital during the year 0.00
Balance as al March31,2025 1,656.36
Name of Shareholder holding more then 5% of Equity Paid up Share Capital
NO OF SHARES % OF NO OF SHARES % OF
PARTICULARS HOLDING Shareholding HOLDING Shareholding
2025-26 2025-26 2024-25 2024-25
Nicco Corporation Limited (in Liquidation) 70,58,524.00 8.50 70,58,524.00 8.50
Sanmar Holding Limited 71,30,441.00 8.59 71,30,441.00 8.59
14 Equity Share Capital (Rs.in lakhs)
Reconciliation of equity shares outstanding at the beginning and at the end of the year
Balance as at April 1, 2025 1,656.36
Changes in equity share capital diring the year 0.ny
Balance as at March 31,2026 1,656.36
March-2026
15 QOther equity Tolal other equity
Particulars Capital Reserve Capital Statutory Reserve Retained ltems of other
Redemption Fund Earnings Comprehensive income
Reserve
Fair Value
Profit/{Loss Cther ltems
Yo of Other
Financial Sg[?npceo?igs
Instrument
Balance as at April 1, 2024 10.51 200.00 267.85 -57,838.54 0.00 10.29 -67,349.91
Profit for the year (net of taxes) 0.00 0.00 0.00 -1,393.20 0.00 0.00 -1,303.20
Add/(Less):Adjustments 0.00 0.00 0.00 10.02 0.00 0.00 10.02
Other comprehensive income for the year (et of taxes) 0.00 0.00 0.00 0.00 0.00 -39.73 -38.76
Total comprehensive income for the year 0.00 0.00 0.00 0.0C 0.00 0.00 0.00
Transfer to General reserve 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Balance as at 31st March-2025 * 10.51 200.00 267.85 -69,221.72 0.00 -29.47 -68,772.85
Balance as at April 1, 2025 10.51 200.00 267.85 -69,221.72 0.00 -29.47 -68,772.85
Profit for the year (net of taxes) 0.00 0.90 0.00 -1,585.45 0.00 0.00 -1,585.45
Add/(Less):Adjustments 0.00 0.00 0.00 -0.06 0.00 0.00 -0.06
Other comprehensive income for the year (net of taxes) 0.00 0.00 0.00 0.00 0.00 0.23 0.23
Total comprehensive income for the year 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Transfer to General reserve 0.00 0.00 : 0.00 0.00 0.00 0.00 0.00
Balance as at 31st March-2026 10.51 200.00 267.85 -70,807.23 0.00 -28.24 -70,358.13




For 8‘ CAGEA

(=

=

S A

OTHER EQUITY

(Rs in Lakhs)

REFER NOTE NO AS AT AS AT
PARTICULARS 31/03/2026 31/03/2025
Capital Reserve 15.1 10.51 10.51
Capital Redemption Reserve 15.2 200.00 200.00
Statutory Reserve Fund 15.3 267.85 267.85
Retained Earnings 15.4 -70,836.49 -69,251.21
-70358.13 -68772.84
(Rs in Lakhs)
AS AT AS AT
Particulars 31/03/2026 31/03/2025
Capital Reserve 15.1 10.51 10.51
Balance at the beginning and at the end of the year
AS AT AS AT
Particulars 31/03/2026 31/03/2025
[Capital Redemption ___Reserve 15.2 200.00 200.00
Balance at the beginning and at the end of the year
AS AT AS AT
Particulars 31/03/2026 31/03/2025
[Statutory Reserve Fund 2678
Balance at the beginning and at the end of the year 153 85 267.85
AS AT AS AT
Particulars | 31/03/2026 31/03/2025
|Retained Earnings _ _
Balance a: the beginning and at the end of the year 15.4 69251.21 67828.27
Add: Profit for the Year -1,685.27 -1,422.94
Balance at the end of the Year -70836.49 -69251.21

Ref note ; 14
Ref note : 15

Notes Referred to above from an integral part of Balance Sheet .

As per our Report of even date annexed
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Company information, significant accounting policies and notes to accounts:

Note 1. Company information

Nicco Uco Alliance Credit Limited (the Company) is a public company domiciled and
incorporated under the provisions of the Indian Companies Act, 2013. Its Registered Office
is located at Nicco House, 2nd Floor, 2,Hare Street, Kolkata-700 001. The Company's
shares are listed on BSE Ltd. The Company is engaged mainly in trading activities and
consultancy.

Note 2. Significant accounting policies

{i} Basis of preparation of Financial Statement:

The accounts have been prepared in accordence with Ind AS under historical cost
convention and on the assumption of going concern, GAAP enjoins adherence of mandatory
accounting standards notified under the Companies (Indian Accounting Standards)
Rules,2015 as specified in Section 133 of the Companies Act,2013 read with relevant rules
issued there under.

Use of Estimates:-

Actual amount may differ from such estimates. Any revision in accounting estimates is
recognize prospectively in the period of change and material revision including its impact
on financial statements is reported in the notes to the accounts in the year of incorporation
of revision.

1) Carrying values for all of its Property, Plant and Equipment as at the date of transition to
Ind AS measured as per previous GAAP have been treated at their deemed costs as at the
date of transition.

a)Retrospective impact of transition from previous GAAP to Ind AS on assets and liabilities
have been adjusted against 'Other Equity’ inApril, 2016.

To cater to exigencies of Schedule IIl, assets and liabilities had to be classified under
current and non-current categories, identification of the former on the basis of assets and
liabilities realizable or payable within normal operating cycle of the company or withici a
year. Remaining assets and liabilities have been categorized as non-current.

{ii) Property, Plant & Equipment and Depreciation &Amortization:

Property, plant & equipment are stated at cost less depreciation. Cost includes inward
freight, duties, taxes and expenses incidental to acquisition and installation. All expenses
incurred for expansion, modernization and development of plant, machinery and
equipment are capitalized. Depreciation is calculated on a straight line basis over the
estimated useful lives of the assets in accordance with and in the manner specified under
in Schedule 1l of the Companies Act, 2013.

{iii} Impairment of Tangible Property, Plant &Equipment:

Assets are tested for impairment on the basis of cash generating unit (CGU) concept. Said
assets are held in lower of recoverable value and carrying cost. Recoverable value is the
higher of value in use and net selling price. Impairment loss is the excess of carrying cost
over recoverable value. Recoverable value is arrivad at on balance sheet date for:-

a. making provision against impairment loss, if any, or
b. reversing existing provision against impairment loss:




Impairment loss, when arises, is apportioned pro-rata on the various heads of tangible
assets based on their WDV prior to providing for impairment loss.

{iv) Financial Assets and Financial Liabilities
Financial assets and financial liabilities (financial instruments) are recognized when the
company becomes a party to the contractual provisions of the instruments.

Financial assets and financial liabilities are initially measured at fair value. Transaction
costs that are directly attributable to the acquisition or issue of financial assets and
financial l{other than financial assets and financial liabilities at fair value through profit
or loss) are added to or deducted from the fair value of the financial assets or financial
liabilities, as appropriate, on initial recognition. Transaction costs directly attributable to
the acquisition of financial assets or financial liabilities at fair value through profit or loss
are recognized immediately in the Statement of Profit and loss.

The financial assets and financial liabilities are classified as current if they are expected to

be realized or settled within operating cycle of the company or otherwise these are classified
as non-current.

{v) Non-current Investments:

The company in respect of its investments has made an irrevocable election to present in
other comprehensive income subsequent changes in the fair value of such investments.
Such an election is made by the company on an individual basis at the time of initial
recognition of such investments and reviewed at each year end.

(vi) Stock-in-Trade:

Quoted Securities are being valued at cost of market price whichever is lower and unquoted
securities are valued at lower of cost or net asset value.

{vii) Current Investments:

Quoted investments are being valued at cost or market price whichever is lower and  *
unquoted investments are valued at lower of cost or net asset value.

{viil) Recognition of Income and Expenditure:
Items of Income and Expenditure are recognized on accrual basis, except Bonus and

Leave Travel Allowance payable to employees which are accounted for on payment basis
and dividend which is recognized as and when received.

{iz} Employee Benefits:

Employee Benefits are accrued in the year services are rendered by the employees.
Contribution to defined contribution schemes such as Provident Fund are recognized as
and when incurred. Long Term employee benefits under defined benefit scheme such as
gratuity and leave are determined at close of the year at present value of the amount
payable using projected unit credit method.

{x} Borrowing Cost:
Borrowing costs consists of interest and other costs that an entity incurs in connection
with borrowings of funds. Borrowing costs that are attributable to the acquisition /
construction of fixed assets are capitalized as part of the assets. Other borrowing costs
are recognized as expense in the year in which they are incurred.

{zi} Taxes on Income:
Provision for Tax is made for both current and deferred taxes. Current Tax is provided on-
the taxable income using the applicable tax rates and tax laws. D




liabilities arising on account of timing differences, which are capable of reversal in
subsequent periods are recognized using tax rates and tax laws, which have been enacted
or substantively enacted. Deferred tax assets are not recognized unless there is sufficient
assurance for reversal of the same in future years.

{xii)Earnings Per Share

Basic earnings per share are computed by dividing the net profit attributable to the equity
holders of the company by the weighted average number of equity shares outstanding
during the period. Diluted earnings per share is computed by dividing the net profit

- attributable to the equity holders of the company by the weighted average number of
equity shares considered for deriving basic earnings per share and also the weighted
average number of equity shares that would be issued on conversion of all the dilute
potential equity shares in to equity shares.

(xiii) Provisions, Contingent Liabilities and Contingent Assets:
Provisions involving substantial degree of estimation in measurement are recognized
when there is a present obligation as a result of past events and it is probable that there
will be an outflow of resources Contingent liabilities are not provided for but disclosed by
way of note in the financial statements.
Contingent assets are neither recognized nor disclosed in the financial statements.

Accounting policies not specifically referred to above are consistent and are in accordarice
with generally accepted accounting principles read with Accounting Standards mentioned
under Section 133 of Companies Act, 2013 and in its absence by Indian Accounting
Standard.




NICCO UCO ALLIANCE CREDIT LIMITED

SCHEDULES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET

NOTE NO 3. Rs.In Lakhs
PROPERTY , PLANT AND EQUIPMENT 31 St March, 2026 ] ,
Tangible Fixed Assets 6ROSS BLOCK DEPPPRECIATION NETBLOCK
PARTICULARS As at As at As at Depreciation | Deductions/| Asat | Asat As at
1st | Additions | Deductions 3ist ist charged adjustment | 3ist 31st 31st
April March April during the | duringthe | March | March March
2025 2026 2025 year year 2026 2026 2025
Land 153.22 153,22 0.00 0.00] 153,22 153.22
Building 228.61 0.00 228,61 204,90 0.72 205.62 22,99 23.71
Furniture & Fixture 43.16 43.16 4316 43.16 0.00
OFFICE EQUIPMENTS 148.89 148.89 148,63 0.01 148.64 0.25 0.26
COMPUTER 427 4.27 422 0.00 422 0.05 0.05
Motor Car 3.86 3.86 3.67 3.67 0.19 0.19
TOTAL 582.02 0.60 0.00 582.02 404.58 0.73 0.00] 405.31{ 176.70 177.44
a) Certain fixed assets owned by the company are charged with secured lenders of the company.
NICCO UCO ALLIANCE CREDIT LIMITED
SCHEDULES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET
NOTE NO 3. Rs.In Lakhs
PROPERTY , PLANT AND EQUIPMENT 31 st March, 2025 [
Tangible Fixed Assets GROSS BLOCK DEPPPRECIATION NET BLOCK
PARTICULARS As at As at As at Depreciation | Deductions/ | Asat | Asat As at
1st | Additions | Deductions 31st 1st charged adjustment | 3ist 31st 31st
April March April during the | duringthe | March | March | March
2024 2025 2024 year year 2025 2025 2024
Land 153.22 0.00 153.22 0.00 0.00 0.00| 15322 153.22
Building 228.61 000 228.61 204,18 0.72 0.00] 20490 23.71 24.43
Furniture & Fixture 43.16 43,16 43.16 0.00 4316 0.00 0.00
OFFICE EQUIPMENTS 148.89 148.89 148.62 0.01 148,63 0.26 0.27
COMPUTER 4.27 4,27 422 0.00 4,22 0.05 006
Motor Car 3.86 3.86 3.67 3.67 019 019
SUB-TOTAL 582.02 0.00 0.00 582.02 403.85 0.73 0.00| 404.58; 177.44 178.17

a) Certain fixed assets owned by the company are charged with secured lenders of the company.




Nicco Uco Alliance Credit Ltd
NOTE 4

NON CURRENT INVESTMENT

{Held at cost unless stated otherwise)

STANDALONE Rs. In Lacs.
si |PARTICULARS Face Value No Of Market Value No Of Market Value
No (RS) Share 31-03-2026 Share 31-03-2025
Others Investment
In Equity instruments & fully paid :
JQUOTED SHARE
1| Antarctica Ltd. 10 1000 0.01 1000 0.01
2 |Bhagavati Gas Ltd. 10 400 0.01 400 0.00
3 [Hanuman Tea Co. Ltd. 10 14500 1.52 14500 1.52
4 HTC LTD. 10 2 0.01 2} 0.01
5 |SBI Home Finance Ltd. 10 100 0.02 100 0.02
6 {Pasari Spinning Mills Limited 10 500 0.03 500 0.03
Total 16502 1.59 16502 1.59
UNQUOTED SHARE
1 |Hindustan Wires &Metal Products Ltd . 6 22,000 0.00 22,000 0.00
2 |Associated Industrial Sevelopments Corp Ltd 100 1300 0.00 1300 0.00
3 |Coromondal Stamping Stones Ltd 10 10000 0.00 10000 0.00
4 {Basant Raj International Ltd 10 20000 0.00 20000 0.00
5 [Nicco Finance Seivices Ltd 10 118889 0.00 118889 0.00
6 |G.R.Magnets Ltd 10 30000 0.00 30000 0.00
7 {G S L(india) 10 8869508 0.00 8869509 0.00
8 |Crystal Cables Industries Ltd 10 12500 0.00 12500 0.00
9 |Dalamal Tower Premises Co-Operative 50 5 453 5 4.53
10 {Prestige Agro-Tech Ltd 10 0 0.00 100000 10.00
Total 9084203 4.53 9184203 14.53
INVESTMENT IN PREFERENCE SHARE
Total 0.00 0.00
NIACL
1 {Nicco Insurance Agents & Consultants Ltd 50000 5.00 50000 5.00
Total 50000 500} = 50000{ 5.00
Total 9150705 11.12 9250705 21.11




NICCO UCO ALLIANCE CREDIT LIMITED
SCHEDULES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET

NOTE 5
Other Financial Assets (Non Current)
- Rs.in Lakhs
AS AT AS AT
Particulars 31ST 31ST
MARCH MARCH
2026 2025
Security Deposit (Unsecured) 0.40 0.40
FINANCE L EASE
Computer & accessories 30.86 30.86
Machinery 149.65 149.65
Office Equipment 0.76 0.76
Unsecured considered good: 0.00 0.00
Receivable From Wind MILL customers 1.82 1.82
Total 183.49 183.49
NOTE 6
Non Current Tax Assets (Net)
Rs.In Lakhs
AS AT AS AT
Particulars 31ST 318T
MARCH MARCH
2026 2025
Advance Income Tax and TDS (Net) 0.74 0.72
Total 0.74 0.72
NOTE 7
Trade Receivables
Rs.In Lakhs
AS AT AS AT
Particulars 318T 318T
MARCH MARCH
2026 2025
Debt Outstanding For a Period exceeding 6 Months
from the due dates of payment
Unsecured
Considered Good
Doubtful 295.32 295.32
Less : Provision For Doubtful Debts 295.32 295.32
Other Debts : (Considered good)
Total




Trade Receivables Ageing Schedule
a) As at 31st March, 2026

(Rs.In Lakhs)

Outstanding for following perios from due date of payment
Particulars Less than 6 {6 months - 1 1-2vyears 2 -3 years More than 3 Total
Months year years
i) Undisputed Trade Receivables- considered good B R } _ } ;
i) Undisputed Trade Receivables- which have ) B } ) ~ 3
significant increase in credit risk
iii) Undisputed Trade Receivables- credit impaired N _ ) R ) )
iv) Disputed Trade Receivables- considered good ) . ) ) . )
\() .Dlspu.ted Tradg Rece{va‘bles- which have ) } } B 205.32 205.32
significant increase in credit risk
iv) Disputed Trade Receivables- credit impaired
Trade Receivables Ageing Schedule Rs.In Lakhs
b) As at 31st March, 2025
Outstanding for following perios from due date of payment
Particulars Less than 6 |6 months - 1 1-2years 2 - 3years More than 3 Total
Months year years '
i) Undisputed Trade Receivables- considered good ) 3 ) . ) ~
i) Undisputed Trade Receivables- which have B _ } } ; }
significant increase in credit risk
iif) Undisputed Trade Receivables- credit impaired ; ) ) ) ) )
iv) Disputed Trade Receivables- considered good ) B 3 ) ~ )
v) Disputed Trade Receivables- which have } B ) )
significant increase in credit 1isk 29532 205.32
iv) Disputed Trade Receivables- credit impaired
NICCO UCO ALLIANCE CREDIT LIMITED
SCHEDULES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET
NOTE 8
Cash and cash equivalents
Rs.In Lakhs
AS AT AS AT
Particulars 318T 31 8T
MARCH MARCH
2026 2025
Balances With Banks :
in Current Accounts 5.70 7.77
Cash in Hand : 4.14 3.16
Total 9.84 10.93




NICCO UCO ALLIANCE CREDIT LIMITED
SCHEDULES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET

NOTE 9
Bank Balance other than cash and cash equivalents
Rs.In Lakhs
AS AT AS AT
Particulars 318T 3187
MARCH MARCH
2026 2025
Fixed Deposit With Bank 40.00 55.00
Total 40.00 55.00
NOTE 10
Loan- Current
Rs.in Lakhs
AS AT AS AT
Particulars 318T 31 8T
MARCH MARCH
2026 2025
Loan to related parties (NMJACL) Unsecured 0.00 0.06
Total 0.00 0.06
NOTE 11
Other Financial Assets
Rs.in Lakhs
AS AT AS AT
Particulars 318T 31 ST
MARCH MARCH
2026 2025
Interest Accrued on Fixed Deposit 0.19 0.64
Total 0.19 0.64
NOTE 12
Current Tax Assets (Net)
Rs.in Lakhs
AS AT AS AT
Particulars 318T 318T
MARCH MARCH
2026 2025
Advance Tax and TDS (Net) 26.24 25.95
Total 26.24 25.95




NICCO UCO ALLIANCE CREDIT LIMITED
SCHEDULES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET

NOTE 13
Other Current Assets
Rs.ln Lakhs
AS AT AS AT
Particulars 318T 31 8T
MARCH MARCH
2026 2025
Advance to Suppliers / Servire Provider 2.28 o
Prepaid Expenses 0.38 0.24
EXCESS OF PLANNED ASSETS TOWARDS LEAVE ENCASHMENT OVER OBLIGATION \ 10.30 9.75
EXCESS OF PLANNED ASSETS TOWARDS GRATUITY OVER OBLIGATION 1.52 1.83
Total 14.47 11.82

a) The inventory has turned NPA hence the same is treated as Non-Current Asset.
b) Other Assets including some bank balances which are disputed / inaccessible have been treated as non-current.

c) Police has submitted a charge-sheet with the criminal court against fraud perputuated by two employees in 2008-09 involving an
amount of Rs. 140.62 lakhs. However full provisions has been made against the amount.

d) Positive balance lying in the current accounts with the members of the consortium bank, i.e. Rs.162.11 Lacs (P.Y. Rs.162.11
Lacs) in UCO Bank, Rs.0.19 Lacs (P.Y. Rs.0.19 Lacs) in Bank of Baroda, Rs.3.01 Lacs (P.Y. Rs.3.01 Lacs) in Canara Bank, Rs.0.10
Lacs (P.Y. Rs.0.10 Lacs) in Central Bank of India, Rs.0.01 Lacs (P.Y. Rs.0.01 Lacs) in United Bank of India, Rs.0.63 Lacs (P.Y.
Rs.42.53 Lacs) in indian Overseas Bank, Rs.0.05 Lacs (P.Y. Rs.0.05 Lacs) in State Bank of Mysore, Rs.0.20 Lacs (P.Y. Rs.0.20
Lacs) in State Bank of Travancore amounting in total Rs 208.20 Lacs (P.Y. Rs 208.20 Lacs) remain unconfirmed.

e) Balance of Rs.2.20 Lacs (P.Y Rs 2.20 Lacs) from other Banks also remain unconfirmed.

f) Fixed deposit made by the company with the members of the consortium bank,i.e.Rs.13.46 Lacs (P.Y Rs.13.46 Lacs) with Bank of
Baroda, Rs.0.05 Lacs (P.Y. Rs.0.05 Lacs) in Indian Overseas Bank and with other bank amounting to Rs.0.25 Lac (P.Y. Rs.0.25
Lacs)amounting in total Rs 13.76 Lacs(P.Y Rs 13.76 Lacs) remain unconfirmed and accordingly was provided for.

g) The investigation for the fraud committed by two employees in the F.Y. 2008-09 has been completed and charge sheet has been
submitted in the court by Kolkata Police.

NOTE 13A
Deffered Tax
Rs.In Lakhs
AS AT AS AT
. 318T 318T
Particulars MARCH MARCH
2026 2025
Deffered Tax Assets (Net) 8.93 8.99
(25.20 % for 2025-2026 on Oci Rs. 0.23 (Lac) i.e Rs. -0.06 During the Year)
Total 8.93 8.99




NICCO UCO ALLIANCE CREDIT LIMITED

SCHEDULES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET
EQUITY AND LIABILITIES

NOTE 14
Equity Share Capital
Rs.In Lakhs
AS AT AS AT
Particulars 318T 318T
MARCH MARCH
2026 2025
Authorised
215000000 (P.Y. 4,30,00,000) Equity Shares of Rs. 2/- each 4300.00 4300.00
70,00,000 (P.Y. 70,00,000) Redeemable Cumulative Non-Convertible Preference 700.00 700.00
Shares of Rs.10/- each 5000.00 5000.00
Issued
4,01,47,173 (P.Y. 4,01,47,173) Equity Shares of Rs. 10/- each prior to approval of scheme. 4014.72 4014.72
Subscribed and Paid-up v
4,01,47,173 (P.Y. 4,01,47,173) Equity Shares of Rs.10/- each prior to approval of scheme. 4014.72 4014.72
Less: Cancellation on Amalgamation 400 (P.Y. 400) 0.04 0.04
4014.68 4014.68
Less: As per scheme of arrangement -3211.74 -3211.74
Add:Allotment of 42898730 Equity Share of rs 2/- each as per scheme 857.97 857.97
Less: Calls-in-Arrear -4.55 -4.55
Total 1,656.36 1,656.36
a) The company has one class of issued shares i.e. equity shares of Rs.2/- per share.
b) Reconciliation of number of shares outstanding at the beginning and at the end of the reporting period.
Number of shares outstanding as on 01.04.2025 83045503
Add: Issued during the year (Issued for consideration other than cash) 0
Number of shares outstanding as on 31.03.2026 83045503

¢) The Company does not have any holding company/ultimate holding company.

d) Details of Shareholders holding more than 5% shares of the company

Equity Shares of Rs. 2/- each fully paid As at 31 st March 2026 As at 31 st March 2025
No.of Shares % of Holding No.of Shares % of Holding

Nicco Corporation Limited ( in Liquidation ) 7058524 8.50 7058524 8.50

Sanmar Holding Ltd. 7130441 8.59 7130441 8.59

e) No equity shares have been reserved for issue under options and contracts/ commitments for the sale of shares/disinvestment as
at the balance sheet date.

f) No securities convertible into equity/preference shares has been issued by the company during the year.
g) No calls are unpaid by any Director and Officer of the Company during the vear.

h) No shares have been allotted or has been bought back by the company during the period of 5 years preceding the date as at
which the Balance Sheet is prepared.

) Equity shares issued for consideration other than cash include 9,60,000 Equity shares of Rs.10/- each allotted pursuant to
amalgamation of Sanpaolo Hambro Nicco Finance Ltd.

ji} 4,00,000 Equity Share of Rs.10/- each allotted pursuant to amaigamation of Nicco Investments Ltd.

ji) 19,72,560 Equity Shares of Rs.10/- each issued as free share in the ratio 1:7 due as per scheme of merger approved by
Hon'ble Calcutta High Court on 21st April, 1999.

jii) 1,38,66,687 Equity Shares of Rs.10/- each issued to the share holders of Alliance Credit & Investments Limited as per scheme
of amaigamation approved by Hon'ble Calcutta High Court on 21st Aprit, 1999




jiv) 1,05,00,000 Equity Shares of Rs.10/- each issued to the shareholders of Overseas Sanmar Financial Limited as per scheme of
amalgamation approved by Hon'ble Calcutta High Court on 20th April,2000 and Hon'ble Chennai High Court on 10th May,2000.

j¥) Restriction on transferebility of shares - Shares are transferable with the approval of directors. Board may refuse to recognise
the transfer of shares in any case in which the company has a lien upon

such shares or where any money in respect of shares desired to be transferred remain unpaid. Board may also decline to recognise
any instrument of transfer unless , :

a) itis accompanied by certificate of shares to which it relates and such other evidence as the Board may reasonably required to
show the right of the transferror to make the transfer.

b) The instrument of transfer is in repect of one class of shares only.

¢) The disclosure requirements of share capital are to be added by shareholding of promoter as below -

As at March 31, 2026 As at March 31, 2025
% change % of total % change
St No. Promoter's Name No.of shares |% of total shares during the [No.of shares shares during the year
year
1. L.N.KAUL 1 0.00% 0 1 0.00% 0
2. NICCO CORPORATION LTD ( IN LIQUIDATION) 7058524 8.50% 0 7058524 8.50% 0
3. ASSOCIATED INDUSTRIAL DEVELOPMENT CO.P.LTD 172683 0.21% 0 172683 0.21% ]
4. HERCULES TRADING CORPQORATION PVT. LTD. 409507 0.49% [ 409507 0.49% 0
5. HINDUSTAN WIRE METAL PRODUCTS PVT. LTD. 450578 0.54% 0 450578 0.54% 0
6. NICCO FINANCIAL SERVICES LTD. 328113 0.40% 0 329113 0.40% 0
7. KANTA BHAN PROPERTIES PVT. LTD. 28114 0.03% o] 28114 0.03% 0
8.Rajive Kaul (C/O J.N. BHAN MEMORIAL CHAIRTY 127996 0.15% 0 127996 0.15% 0
TRUST) ’
9.NICCO RESTRUCTURING EMPLOYEES TRUST 91199 0.11% 0 91199 0.11% 0
FUND (RAJIVE KAUL & J.S.PAUL - TRUSTEE)
10 Uco Bank 2314285 2.79% 0 2314285 2.79% 0
Total 10982000 13.22% g 10982000 13.22% 0




NICCO UCO ALLIANCE CREDIT LIMITED
SCHEDULES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET

NOTE 15
Other Equity
Rs.in Lakhs
AS AT AS AT
Particulars 318T 3187
MARCH MARCH
2026 2025
Capital Reserve | - Paid up amount on shares forfeited
As per last Financial Statements 0.20 0.20
0.20 0.20
Capital Reserve Il - Non-refundable capital grant
As per last Financial Statements 0.31 0.31
Less: prorata adjustment of fixed assets (refer note 3) 0.00 0.00
0.31 0.31
Capital Reserve Il - On amalgamation of Nicco Investments Ltd
As per last Financial Statements 10.00 10.00
10.00 10.00
Total Capital Reserve 10,51 10.51
Capital Redemption Reserve
As per last Financial Statements 200.00 200.00
200.00 200.00
Statutory Reserve Fund
As per last Financial Statements 267.85 267.85
267.85 267.85
Surplus / (Deficit)
As per last Financial Statements -69251.21 -67828.27
Add: Profit / (Loss) for the year -1585.45 -1393.20
Less: Adjustment on account of OCH for Investment & Gratuity 0.23 -39.76
Add: Deffered Tax -0.06 10.02
Less :Provision for diminition in value of investments wrongly charged 0 0.00
Net Surplus / (Deficit) -70836.49 -69251.21
Total -70358.13 -68772.85
NOTE 16
Non Current Borrowing
Rs.In Lakhs
AS AT AS AT
Particulars 31ST 3187
MARCH MARCH
2026 2025
Security Deposit from Customer 1.04 1.04
Total 1.04 1.04
NOTE 16A
Provision ~ Non Current
Rs.In Lakhs
AS AT AS AT
Particulars 318T 31 ST
MARCH MARCH
2026 2025
Provision for Non Performing Assets 496.83 496 83
Total 496.83 496.83

All assets financed through Hire Purchase / Lease have turned Non Performing Assets (N.P.A) in the books of the Company and

have been provided for.

List of such inventories are available excepting a few cases where financing were made through dealer however in the opinion of the

management the same

is not substantial. Fu'l provision has also been made against doubtful debtors, loans & advanc
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NICCO UCO ALLIANCE CREDIT LIMITED
SCHEDULES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET

NOTE 17
Current Borrowings
Rs.in Lakhs
AS AT AS AT
Particulars 318T 31 8T
MARCH MARCH
2026 2025
Working Capital Demand Loan (Ref note no : 17A) 8656.52 8656.52
Cash Credit (Ref note no :17A) 1820.12 1820.12
Total 10476.64 10476.64

i) UCO Bank, the leader of the consortium of bankers, moved an application in the Debt Recovery Tribunal on 29.11.2005 to
recover the outstanding dues amounting to Rs.117.23 crores (P.Y. Rs.119.23 crores) pending against the company which the
company has contested. The learned D.R.T has passed an order on 01.12.2005 that tilt disposal of the prayer for interim refief, the
company will not deal with or transfer or dispose off any of it's secured properties. However, the company shall carry on it's business
as usual. However negotiation is under pracess for out of court settlement at a much lower amount.

iia) Nature of Security: The company executed a joint deed of hypothecation in favour of consortium of bankers headed by UCO
bank whereby the company hypothecated as and by way of first charge on its entire tangible properties and on assets both present
and future including plant and machinery and /or other assets purchased and / or acquired for its hire purchase/leasing
business/operations and all relative lease rentals, hire charges receivables, both present and future.

The company further created equitable mortgage in favour of the applicant banks in respect of the properties by way of deposit of
original title deeds on 20th June, 2001:

a) Office Space at Nicco House, 2nd Floor, 2 Hare Street, Kolkata-700 001;

b) Flatat 718, Dalmal Towers, Nariman Point, Mumbai - 400 021;

‘c) Flatno. 3 at 8, South North Road, Juhu Ville Parle Development Scheme, Mumbai-400 049;

d) Premises at 93/4, Karaya Road, 4th Floor Kolkata - 700 019;

e) 0.65 acre, 2.92 acres,1.70 acres, 0.95 acre, 0.85 acre & 5.90 acres of land at Poolavadi,Coimbatore, Tamil Naduy;

f) 79 karnal, 18 marlas of land (approx. 10 acres) in khewat nos. 16,37,38,61 & 79, khatoni nos. 21 min, 143min, 44 min, 83 min,
108min respectively at Village-Sathawas, Tehsil-Rewari, District-Rewari, Haryana.

iy All loans have turned Non-Performing Assets in the books of the lenders and the same have been recalled by them and at

present being contested in Debt Recovery Tribunals. Hence, the clause relating to disclosure of terms of repayment of loans in such
cases has become inapplicable.

iv) Refer Note 17A for explanatory disclosure

v) The details of default given below showing dates and amount (Principal and interest) referring note no. 18 is as furnished by the
management.




PART OF THE BALANCE SHEET
Trade Paybles

NICCO UCO ALLIANCE CREDIT LIMITED

Rs.in Lakhs
AS AT AS AT
Particulars 318T 31 8T
MARCH MARCH
2026 2025
Creditors For Goods and Services 207.36 199.93
Total 207.36 199.93
a) Trade Payble Ageing Shedule
Particulars Qutstanding as on March 31, 2025 from due date of payments Total
<1 year 1-2 Years 2-3 Years > 3 years
i) MSME
i) Other 3.71 9.5 12.85 181.65 207.36
i) Disputed dues MSME -
iv) Disputed dues Others -
b) Trade Payble Ageing Shedule
Particulars Outstanding as on March 31, 2024 from due date of payments Total
<1 year 1-2 Years 2-3 Years > 3 years
iy MSME
11y Other 3.50 5.65 18.27 172.51 199.93
i) Disputed dues MSME -
iv) Disputed dues Others -
NOTE 18
Other Current Financial Liabilities
Rs.In Lakhs
AS AT AS AT
Particulars 318T 318T
MARCH MARCH
2026 2025
Borrowing from Bank und overdue for payment (Ref note no : 18A)
Rupee Term Loan {rom Banks & Fi's
TERM LOAN- UCO A/C 253.20 253.20
Axis Bank 99.18 99.18
Axis Bank 112.468 112.46
LF.C.t. Loan 38.37 38.37
Term Loan in Foreign Currency from banks 1183.15 1183.15
International Finance Corporation, Washington
Interest accrued and due on Borrowings (Ref note no :17A,18A) 55085.39 53532.42
Security Deposit 43.04 43.04
Retention Money 45.76 45.76
Securitisation Dues Payable 992.95 992.95
Bank Overdraft 0.38 0.38
UNPAID DIVIDEND 0.12 0.12
File Arc Payble A/c Sdg 4.33 4.33
Employees Related Dues 0.48] 0.00
Total 57858.81




ia) Rupee Loans from Banks & Financial Institution consist of loans from: UCO Bank (Mehta Transport), UTI Bank (Axis Bank), IFCI.

ib) Nature of Security: For UCO Bank (Mehta Transport) - By an agreement for hypothecation of movable plant and machinery to
secure a term loan by the company on November 17, 2000, the company hypothecated the following vehicles as security for the
repayment of the said term loan facility availed of by it from the applicant bank being the 50 number of Ashok Leyland Tusker Turbo
tractors along with new chasis lent under Hire Purchase to M/s Mehta Transport Services (I) Ltd.

Further the company hypothecated to and charged in favour of the applicant bank as and by way of first charge thereon:

(i) all the goods described in general terms in the schedule written there under being 50 numbers of Trailers to be purchased under
the term loan and is to be lent under hire purchase agreement. ’

(ii) all the company's present and future book debts, outstanding monies, receivables, claims, bills, contracts etc.

ic) Nature of Security: For UTI Bank (Axis Bank): The facility is secured against assignment of receivable of the selected pool

together with the entire interest, ownership and clear title and rights to the assets provided in the hire purchase agreements and also
against cash collateral.

id) Nature of Security: For IFCI - The company hypothecated on 29th April, 1999 in favour of the lender by virtue of which the whole
of the specific Industrial Assets, equipments, plant, machinery and other assets together with its spares, tools and other accessories

acquired / to be acquired, were more particularly described below to the application were hypothecated in favour of the applicant as
security for the term loan.

Particulars of the equipments, plant, machinery, and other assets acquired by the company out of loan:
1. TIL make Cranes

2. particles board plant.
All the movable properties and immovable properties of the company wherever lying and wherever situated.

ie) Foreign Currency Loan consists of [FC-Washington

ify Nature of Security - For IFC Washington: The company hypothecated and charged as and by way of first fixed and exclusive
charge and lien to and / or in favour of the trustee in for the benefit of the corporation, certain properties and assets given on lease or
hire purchase or acquired by the company out of finances.

iia) All loans have turned Non-Performing Assets in the books of the lenders and the same have been recalled by them and at
present being contested in Debt Recovery Tribunals and High Court at Calcutta. Hence, the clause relating to disclosure of terms of
repayment of loans in such cases has become inapplicable.

iib) Banks and financial institutions have stopped giving confirmation of the balances and statements of accounts.

iii) The details of default given below showing dates and amount (Principal and interest) referring note no. 2.3vii is as furnished by
the management.

iva) UCO Bank has filed application in DRT - | to recover Rs.327 Lacs (P.Y. Rs.327 Lacs) on account of term loan, matter is
pending.

ivb ) IFCI has filed an application in DRT - | to recover Rs.62.91 Lacs (P.Y. Rs.62.91 Lacs), matter is pending.

ive) Indusind Bank has filed an application in DRT, Chennai to recover Rs.164.46 Lacs (P.Y. Rs.164.46 Lacs) on account of
Securitisation loan which is being contested (This relates to Note 17 short term borrowing).

ivd) Axis Bank has filed an application in DRT, Chennai to recover Rs.1368 Lacs (P.Y. Rs.1368 Lacs) which is also being contested.

International Finance Corporation Washington initiated a suit in the Hon'ble High Court at Calcutta for recovery of a sum of US$
26,82,877.73 (P.Y. US$ 26,82,877.73) with further interest against the company. The case is being contested.

UCO Bank has taken measures under section 13(4) of the SARFAESI Act against the company. The company filed an application
under section 17(1) of the said Act.

In the Sarfaesi proceedings against the company by UCO Bank, being aggrieved by DRAT's Order, company filed a Writ Petition
before Hon'ble High Court, Calcutta and due to some deficiency in the procadure followed by UCO Bank and Others., High Court
Ordered that no cozrcive steps should be taken by Bank. Bank has appealed against this order.

v) The entire secured loan accounts of the company except interest accrued and due have become NPA in the books of the lenders.
The banks/financial institution have stopped giving statements & confirmations. Although interest on these accounts have been

provided in the books as per agreed rates, the said accounts remain unconfirmed. No confirmation has been received in respect of
current accounts from most of the banks.

A few cases have been initiated by Serious Fraud Investigation Office against the company relating to Accounting, Securitisation
deals and default in repayment of fixed deposits etc. which are pending before the Chief Metropolitan Magistartes' Court. However, it
may be noted that the entire fixed deposit liabilities had been settled as per a scheme approved by Hon'ble High Court, Calcutta.




NICCO UCO ALLIANCE CREDIT LIMITED
SCHEDULES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET

NOTE 19
Other Current Liabilities
Rs.In Lakhs
AS AT AS AT
Particulars 31ST 318T
MARCH MARCH
2026 2025
Statutory Dues Payble 0.41 0.35
Total 0.41 0.35
NOTE 20
Current Provision
Rs.In Lakhs
AS AT AS AT
Particulars 31ST 318T
MARCH MARCH
2026 2025
Provision for Employee Benefits
Provision For Bonus 0.84 0.92
Other Provision
Provision Against Contingency 131.58 131.58
Total 132.42 132.50
NOTE 21
Deffered Tax
Rs.in Lakhs
AS AT AS AT
. 3187 31 8T
Particulars MARCH MARCH
2026 2025
Deffered Tax 0.06 0.00
Adjusted with Deffered Tax Assets (Net)
-0.06
Total 0.00 0.00




NICCO UCO ALLIANCE CREDIT LIMITED
SCHEDULES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET

NOTE 22
Other Income
Rs.In Lakhs
AS AT AS AT
Particulars 31S8T 318T
MARCH MARCH
2026 2025

Other Income :
Other Interest income (on Fixed Deposit) 2.70 4.56
Dividend Income On Long Term Investments 0.00 0.00
Other Non Operating Income
Provision No Longer Required writteb Back(P.V. - Nil) 41.90 -

Other Receipts 0.00 12.15
Total 44.60 16.71

Note:- Non-Operative Current Account of Rs. 41.90 with Indian Overseas Bank {1.0.B) was lying for long time.
As per letter Dated 17.12.2025 received from Indian Overseas Bank (1.0.B.) this account has become active
from 01.01.2026 and the company at present is utilizing this Current Account. Since the account has become
active from 01.01.2026, the provision was made earlier is no longer required of Rs. 41.90 Lacs has written

back in the Account.

NOTE 23
Employees' Benefit Expenses
Rs.In Lakhs
AS AT AS AT
Particulars 31S8T 318T
MARCH MARCH
2026 2025
Salaries, Wages and Bonus 18.01 16.79
Contribution To Provident Fund and Other Funds 0.15 0.16
Total 18.15 16.96
NOTE 24
Finace Cost
Rs.in Lakhs
AS AT AS AT
Particulars 18T 318T
MARCH MARCH
2026 2025
Interest Expenses
On Term Loan from Financial Institutions and Others 1307.40 1122.63
On Loans from Banks for Working Capital 245.58 206.40
Total 1552.96 1329.03




NICCO UCO ALLIANCE CREDIT LIMITED
SCHEDULES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET

NOTE 25
Depreciation & Amortisation Expenses
Rs.In Lakhs
AS AT AS AT
Particulars 318T 318ST
MARCH MARCH
2026 2025
On Tangable Assets 0.73 0.73
[Total 0.73 0.73
NOTE 26
Other Expenses
Rs.ln Lakhs
AS AT AS AT
Particulars 31ST 31 8T
MARCH MARCH
2026 2025
ADVERTISEMENT EXPENSES 0.59 0.35
ELECTRICITY CHARGES 0.88 0.96
Insurance 0.34 0.13
Motor Car Expenses 2.76 2.21
Conveyance & Travelling 2.95 3.08
Rates & Taxes 0.14 0.13
Printing & Stationary 0.76 0.71
Legal & Professional 17.69 20.91
Professional Service 0.00 8.82
Office Maintenance 4.42 2.30
Postage & Courier Charges 0.08 0.04
Stock Exchange Fees 0.00 3.84
Directors' Fees 0.28 0.34
Meeting Expenses 0.64 0.80
Telephone expense 0.08 0.14
Filing Fees 0.33 0.35
Other Expenses 9.60 5.65
Computer Expenses 1.13 1.16
Custodial Service Charge (Demat) 0.00 0.00
Registrar Service Charges 0.51 0.65
GST 1.61 0.76
PROFESSIONAL TAX{ ENROLLMENT CHGS.) 0.03 0.03
Miscellaneous Expenses 9.30 8.73
Loss On Sale of Investment 3.00 0.00
Payment to Auditors
Statutory Audit and Limited Reviews 0.83 0.83
Certification Fees and Other Services 0.27 0.27

Total




Nicco Uco Alliance Credit Ltd
Note No. 17A
Statement showing defaults in repayment of Short Term Borrowings and Interest thereon
Rs in Lacs)
Natrure of Loan Period of Default as on 31.03.2026 Defauit as on 31.03.(2025 :
default from Principal Interest Principat Interest
Working Capital Demand Loan from banks Rs, Rs.
(P & S BANK) 01-Apr-04 498.23 1,720.62 498.23 1,720.62
FEDERAL BANK 01-Nov-05 259.24 1,068.82 259.24 1,068.82
FBL/MDC/CC-105 01-Nov-05 100.14 0.00 100.14 0.00
uBs 01-Nov-05 ‘ 540.00 2,268.26 540.00 2,268.26
UCO BANK 01-Apr-04 2,400.00 8,685.94 2,400.00 8,685.94
WORKING CAPITAL DEMAND LOAN 01-Apr-04 919.00 0.00 919.00 0.00
THE FEDERAL BANK OF INDIA 01-Nov-05 400.00 2,14583 400.00 2,14583
BANK OF BARODA-17 01-Sep-04 320.00 1,423.00 320.00 1.423.00
BANK OF BAROQDA-172 MAD 78.14 0.00 78.14 0.00
INDIAN OVERSEAS BANK 182.00 5,099.37 182.00 5,099.37
IOB/MDS CC-14 01-Apr-04 265.97 0.00 265.97 0.00
JOB-I/N AIC NO-804 0.04 0.00 0.04 0.00
THE SOUTH INDIAN BANK LTD, 01-Nov-05 320.00 1,989.86 320.00 1,989.86
SIBL/MDS CC-1036 80.31 0.00 80.31 0.00
' 0.00 0.00 0.00 0.00
STATE BANK IF TRIVANCORE 540.00 2,799.08 540.00 2,799.08
SBT/MDS(CC-125613) 01-Feb.0d 132.61 0.00 132.61 0.00
SBTVELLORE 0.00 0.00 0.00 0.00
SBTIMADURAI 0.00 0.00 0.00 0.00
CATHOLIC SYRIAN BANK LTD. 280.00 1,789.44 280.00 1,789.44
CSB/MDS CC-1595 01-Nov-05 70.01 0.00 70.01 0.00
CBSIMDS/CC-220222 89.90 0.00 89.90 0.00
DENA BANK MADRAS-600001 01-Jun-05 160.00 829.77 160.00 829.77
DENA BANK-CC20016 40.06 0.00 40.06 0.00
STATE BANK OF MYSORE 01-Apr-04 120.40 420.94 120.40 420.94
SBM/MDS CC-13 1.01 0.00 1.01 0.00
CENTRAL BANK OF INDIA 01-Oct-04 360.10 1,946.34 360.10 1,946.34
INDUSIND BANK 01-Aug-05 100.00 8,026.45 100.00 7,228.66
INDUSIND BANK MDSICC15048280 399.31 0.00 399.31 0.00
UTI-BANK LTD.CA-2951 INT.WARRA 01-Apr-04 0.04 0.00 0.04 0.00
UTI-BANK LTD. T1 Il AIC 01-Apr-04 0 0 0 0
IEC 01-Apr-04 0 0 0 0
Sub-Total 8,656.52 40,213.73 8,656.52 39,415.94
|Cash Credit Loan from banks
UCO BANK - MAIN BRANCH 01-Apr-04 159.64 1,917.75 159.64] 1,917.75
NUACL- FD. CACR-52 01-Apr-04 86.19 0.00 86.19 0.00
0.00 0.00 0.00 0.00
PUNJAB & SINDH {CCHPL-3) 01-Apr-04 122.08 414.66 122.08 414.66
UBI - CORP.BUS.BRANCH (GC 20039) 01-Nov-05 135.22 484.05 135.22 484.05
CANARA BANK 01-Jun-04 70.75 276.19 70.75 276.19
DENA BANK 01-Jun-05 187.42 819.13 187.42 819.13
FEDERAL BANK - CALCUTTA 01-Nov-05 58.82 266.68 58.82 266.68
SBI{IFB)/MDS-CC-974 01-Jui-04 1,000.00 3,229.63 1,000.00 3,229.63
Sub-Total 1,820.12 7,408.11 1,820.12 7,408.11
Totai 10,476.64 47,621.84 10,476.64 46,824.05




Nicco Uco Alliance Credit Lid

Note No. 18A
Statement showing defaults in repayment of borrowings shown under current maturities of long term debts
(RS IN LACS)
Nat fL Refer Continuing Period of defauit Default as on 31.03.2026 Default as on 31.03.2025
ature of L.oan ete from Principal Interest Principal Interest
i {Rs.) (Rs.) (Rs.) {Rs.)
Rupee Term Loan from Banks & Fi's
TERM LOAN-UCO A}C 08-May-07 253.20 720.41 253.20 720.41
Axis Bank March'2007 99.18 99.18
3,717.63 ,208.02
Axis Bank March'2007 112.46 112.46 3
For Principal - 1st Jan '2004 38.37 2,002.06 38.37 1,756.49
LF.C.IL Loan
Sub-Total 503.21 6,440.10 503.21 5,684.93
Term Loan in Foreign Currency from banks
international Finance Corporation, Washington For Principal 6th Jan'2004 1,183.15 1,183.15
For interest 17th Dec’ 2003 1,023.45 1,023.45
Sub-Total 1,183.15 1,023.45 1,183.15 1,023.45
Grand - Total 1,686.36 7,463.55 1,686.36 6,708.37




NICCO UCO ALLIANCE CREDIT LIMITED
CIN No.L01132WB1922PLC004451

Notes to Financial Statements as on and for the year ended 31st March, 2026 {Standalone}

27.1)

27.2)

27.3a)

27.3b)

27.3c)

27.3d)
28)

28.1)

29)

30)

31.1)

31.1.1)

3112)

RBI has cancelled the Certificate of Registration of the Company to carry out Non-Banking Financial activities of the Company vide it's order dated 31st March,
2005 against which Company has preferred an appeal before appellate authority for NBFC, Joint Secretary, Ministry of Finance, Gout. of India, New Delhi which is
also pending. In view of the above, the accounts of the company has been prepared on going concemn concept based on the legal opinion obtained.

The Company has complied with the guidefines issued by the Reserve Bank of India in respect of Prudential Norms for income recognition, accounting standards,

provisions/ write-downs of bad and doubtful debis unless mentioned otherwise except for maintaining excess provision against Non Performing Assets (NPA) to
cover any future eventualities.

In view of on going negoliations with consortiuns of bankers and (FC(W) for one time settlement of their respective dues (inclusive of accumulated interest) at a
much lower amount it has been decided by the Board of Directors to keep in abeyance charging of interest on dues to such institutions with effect from
01.04.2015 resulting in cumulative deductions of loss of Rs 2482 Cr. inclusive of Rs 438 Cr. for current period. however interst dues to two banks i.e Axis Bank
Indusind Bank(portion of loan outside consortium of Banks) and IFC! has been duly charged as they are outside the preview of such negotiations.

Recongciliation of Income Tax liability between books records and Departmental records is pending for determination of liability / adjustment if any incidental /
contingent / excess calling for write back in this regards.

Pursuant to the above, the statement showing default in repayment of borrowing together with interest thereon does not take into account the accumulated interest
pertaining to the institutions coming under consortium management and IFCW from 2015-16 onwards.

Conformation of balances from the parties are pending for adjustment.
Contingent Liabilities, Contingent Assets & Commitment to the extent not provided for:

Contingent Liabilities (not nrovided for)

) As at As at
Si. Particulars Forum where the disputes are 31 March | 31% March
No. pending 2026 2025
(a) _|Claims/Disputes/Demands not acknowledged
i |Central & State Sales Tax(AY 1995-96 to 2004-05) W.B Taxation Tribunal and
High Court 27.50 27.50
ii. |Income Tax (AY 2014-15)
CIT(Appeals) ! 27.40 27.40
1
ii. |Kamataka Sales Tax 1957 Karnataka High Court l 26.53 26.53

b) Against a demand of Rs.26.53 lacs (Previous Year Rs.26.53 lacs) by Assistant Commissioner of Commercial Tax, Bangalore an appeal had been preferred
by the company and it is pending before the Karnakata Appellate Tribunat for Commercial Tax at Bangalore.

c) UTKAL Auto has filed a claim against the company before Arbitrator at Cuttack amounting to Rs.76.90 lacs (Previous Year rs 76.90 Lacs) against which the
company filed a counter claim of Rs.482.74 lacs against UTKAL Auto before the Arbitrator. An award was passed on 31st December,2011 and the claim is
partly accepted amounting to Rs.2.78 lacs with interest at the rate 12% p.a. from 1st September,2006 and the counter claim was rejected. An appeal has
been filed in the Hon'ble High Cort of Calcutta against the said order which was admitted on 15th May,2012 by the Hon'ble High Court.

There being no indication of impairment, no exercise of impairement was undertaken as authorised under Ind AS 36

Except income from Windmill, income from other segment constitute negligible portion of total income. Hence , there are no reportable segment at present.

Assels pledged as security

The camrying amounts of essets pledged as security for current are:

As at As at
Particulars Refer Note No. 31*March | 31% March
2026 2025
Non-current
First Charge
Building | 22.99 23.7%
Total non-currents assets pledged as security
Total assets pledged as security 22.99 23.71

Defined Contribution Plan;

The amount recognized as an expense for the Defined Contribution Plans are as under:

Sl. Forthe year |Forthe year
No. ended ended
3istMarch  {31st March
Particulars 2026 2025
a {Provident Fund 4.12 0.21
Employees Pension Scheme 0.02 0.00

Defined Benefit Plan;
The following are the types of defined benefit plans

Gratuity Plan

Every employee who has completed five years or more of service is entitled to gratuity on terms not less favourable than the provisions of the Paymet of Gratuity
Acl, 1972. The present value of defined obligation and related current cost are measured using the Projected Unit Credit Method .

Provident Fund




Provident Fund (other than government administered) as per the provisions of the Employees Provident Funds and Miscellaneous Provisions Act, 1952.

31.1.3) Risk Exposure
Through its defined benefit plans, the company is exposed to a number of risks, the most significant of which are detailed below:

ASSET VOLATILITY The plan liabilities are calculated using a discount rate set with reference to bond vields: if
plan assets underperform this yield, this will create a deficit. Most of the plan asset
investments is in fixed income securities with high grades and in government securities.
These are subject to interest rate risk and the fund manages interest rate risk with
derivatives to minimise risk to an acceptabie level. A portion of the funds are invested in
equity securities and in alternative investments which have low correlation with equity
securities. The equity securities are expected to earn a return in excess of the discount rate
and contribute to the plan deficit. The group has a risk management strategy where the
aggregate amount of risk exposure on a portfolio level is maintained at a fixed range. Any
deviations from the range are corrected by rebalancing the portfolio. The group intends to
maintain the above investment mix in the continuing years.

CHANGES IN BOND YIELDS A decrease in bond yields will increase plan liabilities, although this will be partially offset by
an increase in the value of the plans’ bond holdings.

INFLATION RISKS tn the pension plans, the pensions in payment are not linked to inflation, so this is a less
material risk.

LIFE EXPECTANCY The pension and medical plan obligations are to provide benefits for the fife of the member,

so increases in life expectancy will result in an increase in the plans’ liabilities. This is
particularly significant where inflationary increases result in higher sensitivity to changes in
fife expectancy.

31.1.4)  Reconciliation of the net defined benefil (asset)/ lability
The following table shows a recanciliation from the opening balances to the closing balances for the net defined benefit (asset)/ liability and its components:

(Rs.inLacs)
Description Gratuity Leave salary
A. [Reconcifiation of opening and closing balances of obligation { Funded ) (Funded) | (Funded) { Funded )
2025-26 2024-25 2025-26 2024-25
a) Obtigation as on opening date 1.30 2.96 0.50 0.87
b} Past Service Cost .
<) Current Service Cost 0.00 0.05 0.08 010
9 |jinterest cost 0.00 0.00 0.00 0.00
e) Actuarial (gain)/loss 0.20 0.24 (0.76) (0.74)
) |Benefits paid (1.81) (1.25) 073 0.27
Q) Oblination as on closina date (0.31) 1.30 0.55 0.50
B. iChange in Plan Assets (Reconciliation of opening & closing
batances)
a) Fair value of plan assets as on opening date 3.13 437 10.26 10.06
b) Expected return on plan assets 0.00 0.00 0.00 0.00
<) Actuarial gain/(loss) 0.00 0.00 0.00 0.00
d) Contributions by the employer 0.00 0.00 0.00 0.00
e) Benefits paid (1.62) (1.25) 0.03 0.21
f Fair value »f plan assets as at closing date 1.52 ! 3.13 10.29 10.26
C. [Reconciliation of fair value of plan assets and present value of
a) Present value of obligalion on closing date 1.83 1.83 974 9.75
b) Fair vatue of plan assets on closing date 1.52 © 437 10.28 10.05
c) Amount recognised in the balance sheet
Net Asset / (Liablity)
(0.31) 1.30 0.55 0.51
D. |Expense recognized in the period
a) Current Service Cost
0.00 0.05 0.00 0.00
b) Past Service Cost -
€ [mterest Cost 0.00 0.00 0.00 0.00
d) Expected retum on plan assets gain/(loss) ©31) 0.28) 055 078
e) Actuarial gain/{loss) B
f Expense recognised in the period { a to e) . (0.31) (0.23) 0.55 0.78
E. |Other Comprehensive Income
Actuarial gainfioss on obligations due to change in Financial (0.31) {0.28) 0.55 50.00
Assumptions
Actuarial gainfloss on obligations due to unexpected 0.00 0.00 0.00 0.00
Experience
Actuarial GainfLoss for the period recagnised in OCl -0.31 -0.28 0.55 50.00
£, Assumptions 2025-26 2024-25 2025-26 2024-25
a) Discount rate {per annum) (%) 7.25% 7.25% 7.25% 7.25%
b) Estimated rate of return on plan assets ]
(per annum){%)
<} Inflation rate (%)
d) Remaining working life (in years) 5 5 8 8
e) Method used projected unit credit method | Projected unit |Projected Projected unit
credit methed [unit credit credit method
method
N Mortality factor As perlICI 2006-2008 As per LICt  |As per LICI As per LICt
2006- 2008 |2006- 2008 {2006- 2008




32)

33)

33.1)

33.2)

333)

34)

35

a) Staff turnover |
h) Super annuation age 6 above age 45 lG above age |6 above age |6 above age
45 45 45
3 between 29 and 45 3 between 29 {3 beh 1 {3 bet 129
and 45 29and45 jand 45
1 below age 19 1belowage }1belowage |1 below age 29
29 29

GRATUITY NOTE : ACTUARIAL VALUATION NOT DONE IN THIS FINANCIAL YEAR AS PER IND -AS-19 NO SUCH CHANGE FROM THE LAST YEAR ACTUARIAL AUDIT REPORT.

The plan assets created against the Gratuity and Leave Encashment liability of the company wholly comprised of the rights under insurance policies taken from the
LICI.

Asset-Liability Matching Strategy

The company ensures that the investment positions are managed within an asset-lability matching (ALM) framework that has been developed to achieve long-term
investments that are in line with the obligations under the employee benefit plans. Within this frameowrk, the company's ALM objective is to match assets to the
pension obligations by investing in long-term fixed interest securities with maturities that match the benelit payments as they falt due and in the appropriate
currency.

The Company actively monitors how the duration and the expected yield of the investments are matching the expected cash outflows arising from the employee
benefit obligations. The company has not changed the processes used to manage its risks from previous periods. The company uses derivatives to manage some

of its risk. Investments are well diversified, such that the failure of any single investment would not have a material impact on the overall level of assels.
Related Party Disclosures

Related parties with whom transactions have taken place during the year and previous year are:

Related party disclosures as required under Accounting Standard (AS) - 18 on ‘related party disclosures’ issued by the Institute of Chartered Accountants of India
are given below :

Nature of Relationship Name of the Party
1. Subsidiary Company Niceco Insurance Agents & Consultants Ltd.
2. Key Management personnel Mr. Kaustubha Bastt  Manaygeing Direclor

Mahadev Chatterjee

Chief Financial Officer

$.5.Majumder -Company Secretary ( upto 18.03,20286)
MS. SANJUSHREE PAUL -Company Secretary (
from 19.03.20286)

Transactions with related parties

. 2025-26 2024-25 Related Parties
Nature of Transactions (Rs.iniacs) |(Rs.inlacs)
Remuneration and others 8.60 8.02 | Key management
persennel
Expenses incurred - - L
Subsidiary Company

Advance paid -
Balance as on 31.03.2022.
Expenses recoverable - 0.06
Loan Given to NUACL -

Advance repaid -
Investment in Equity shares ***5.00 ***5.00

*** Seventy shares are held by Nominee shareholders

There are neither any dues as at the year to any Small or Micro Enterprises registered under MSMED Act,2006 nor any transactions with such parties so far
information available about statement of such records with the company.

Since the company is funclioning only under one segment i.e. harvesting and production of tea, the question of submission of segment report under IND AS-108
does not arise.

Mandatory Exceptions

Estimates

As per para 14 of Ind AS 101, an entity's estimates in accordance with Ind AS at the date of transition lo Ind AS at the end of the comparative period presented in

the entity's first Ind AS financial statements, as the case may be, should be consistent with estimates made for the same date in accordance with the previous

GAAP unless there is objeclive evidence that those eslimates were in error. However, the estimates should be adjusted to reflect any differences in accounting
policies.

As per para 16 of the standard, where application of Ind AS requires an entity to make certain estimates that were not required under previous GAAP, those
estimates should be made to reflect conditions that existed at the date of transition or at the end of the comparative period.

The Company’s estimates under ind AS are consistent with the above requirement. Key estimates considered in preparation of the financial statement that were not
required under the previous GAAP are listed below:

-Fair Valuation of financial instruments canried at FVTPL and/ or FVOCI.
-impairment of financial arsets based on the expected credit loss model.
-Determination of the discounted value for financial instruments carried at amortized cost.

Categories of Financial Assels & Financial Liabilities
As at 31st March 2025 and 31st March 2026

Particulars 31st March 2026 J1st March 2025
FVTPL FVOCi | Amorized |y FVOC! Amortized
; Cost Cost
Financial Asseis i
Investment
- Equity Instruments 1112 2111
- Mutual Funds

L.oans- Non Current
Fixed Deposits with Banks (Maturing after 12
months)

Trade Receivables




Other Receivables ’

Cash and Cash Equivalents 49.84 65.93
Security Deposit 0.40 0.40
Other Financial Assets 183.29 183.73
Total Financial Assets 183.29 60.96 0.40 18373 | - 87.04 0.40
Financial Liabilities
Borrowings 10,476.64 10,476.64
Trade Payables 207.36 189.93
Other Financial Libilities 57,858.81 56,305.37
Derivatives pot desionated as hedaa
Total Financial Liabilities 58,066.17 10,476.64 56,505.30 10,476.64
(L nanciel LIguites

36.) Fair Values of Financial Assets and Financial Liabilities measured at Amortised Cost

37.1) The following is the comparison by class of the carrying amounts and fair value of the Company's financial instruments that are measured at amontized cost:

31st March 2026 31st March 2025

Particulars :
gfnr?:g? Fair Value ;C\fnr:ﬁ:tg Fair Value

Financial Assets
Investment 1112 1112 2111 2111
Trade Receivables
Cash and Cash Equivalents 49.84 49.84: 65.93 65.93
Loans - Non Current .00 0.00 0.00 0.00
Loans -Current 0.00 0.00 0.06 0.06
Other receivables |
Security Deposits . 0.40 0.40 0.40 0.40
Qther Financial Assets 183.29 183.29 183.73 183.73
Totai Fl-'inancial Assets 244.65 244 65 271.23 271.23
Financial Liabilities
Borrowings 10.476.64 10,476.64 10,476.64 10,476.64
Trade Payables 207.36 207.36 199.93 189.93
Other Financial Libilities 57,858.81 57.858.81 56,305.37 56,305.37
Total Financial Liabilities 68,542.81 68,542.81 66,981.94 66,981.94

Investment in subsidiary amounting to Rs. 5 lakhs held at cost has been kept out of purview of financial asset.
37.2) The management assessed that the fair values of cash and cash equivalents, trade receivables, trade payables, short term borrowings, and other financial liabilities
approximates their carrying amounts largely due to the short-term maturities of these instruments,

37.3) For Financial assets and liabilities that are measured at fair value, the carrying amounts are equal to their fair values,

37.4) The fair value of the financial assets and financial liabilities is included at the amount at which the instruments could be exchanged in a current transaction between
willing parties, other than in a forced or liquidation sale.

The following methods and assumptions were used to estimate the fair values:

37.5.1)  The fair values for foans, security deposits were calculated based on cash flows discounted using a current lending rate. They are classified as Level 3 fair values
in the fair value hierarchy due to the inclusion of unobservable inputs including counterparty credit risks, which has been assessed to be insignificant.

37.52) The fair values of non-current borrowings are based on the discounted cash flows using a current borrowing rate. They are classified as Level 3 fair values in the
fair value hierarchy due to the inclusion of unobservable inputs including own credit risks, which was assessed as on the balance sh :et date lo be insignificant.

37.5.3) Description of sigificant unobservable inputs to Valuation

Significant Unobservable | Probability weighted range Sensitivity of
Inputs | the
Particulars 31 March | 31" March | input to fair
2026 2025 value
Unquoted Equity Shares Proportionate Net Worth 4.53 14.53 Performance
of Investee

38.) Fair Value Hierarchy

The following are the judgements and estimates made in determining the fair values of the financial instruments that are (a) recognized and measured at fair value
and (b) measured at amortized cost and for which fair value are disclosed in the financial statements. To provide an indication about the reliability of the inputs used
in determining fair value, the company has classified its financial instruments into the three levels of fair value measurement as prescribed under the Ind AS 113
"Fair Value Measurement". An explanation of each level follows undermeath the tables.

38.1) Assels and Liabilities measured at Fair Value - recurring fair value measurements
As at 31st March 2026 and 31st March 2025

A 375l iarch 2026 31si March 2025
!
Particutars Lovel d Level 2 Ceveld Level i Level 2 Lovel 3

Financial Assels
investment 11.12 21.11
- Equity instruments
Other Receivables

Other Financial assets 183.29 183.73
Cash & Cash Equivalent 49.84 65.93
Security deposit
Total Financial Assets 244.25) 270.77
Non Financial Asuset
Tax Assets 26.98 26.68
Other current Assets 14.47 11.82
Total Non Financial Assets 41.45 38.50
Financial Liabilities
Borrowings 10.,476.64 10,476.64 S
Trade Payables 207.36 199.93 ﬁ%&?i \ff {:“\
. ny 5




38.2)

38.3)
383.1)

39.)

40.)
40.1)

40.2)

40.2.1)

Other Financial liubilities 57,858.81 56,305.37
Derivatives not designated as hedge

Total Financial Liabilities £8,542.81 66,981.94

During the year ended March 31, 2026 and March 31, 2025, there were no transfers between Level 1 and Level 2 fair value measurements, and no transfer into
and out of Level 3 fair value measurements.

Explanation to the fair value hierarchy

The Company measures financial instruments, such as, quoted investments at fair value at each reporting date. Fair value is the price that would be received to sell
an asset or paid to fransfer a liability in an orderly transaction between market participants at the measurement date. All assets and liabilities for which fair value is
measured or disclosed in the financial statements are categorised within the fair value hierarchy, described as follows, based on the lowest level input that is
significant to the fair value measurement as a whole:

Level 1 Level 1 hierarchy includes financial instruments measured using quoted prices. This includes listed equity instruments, traded bonds and
. mutual funds that have quoted price. The fair value of all equity instruments (including bonds) which are traded in the stock exchanges is
valued using the closing price as at the reporting period. The mutuat funds are valued using the closing NAV.,
Level 2 The fair value of financial instruments that are not traded in an active market (for example, fraded bonds, over-the-counter derivatives) is
determined using valuation techniques which maximise the use of observable market data and rely as littie as possible on entity-specific
estimates. If all significant inputs required to fair value an instrument are observabie, the instrument is included in level 2.

Level 3 If one or more of the significant inputs is not based on observable market data, the instrument is included in level 3. This is the case for
unlisted equity securities, contingent consideration included in fevel 3.

Financial Risk Management

Financial management of the Company has been receiving attention of the top management of the Company. The management considers finance as the lifeline of
the business and therefore, financial management is carried out meticulously on the basis of detailed management information syste s and reports at periodical
intervals extending from daily reports to long-term plans. Importance is laid on liquidity and working capital management with a view to reduce over-dependence on
borrowings and reduction in interest cost. Various kinds of financial risks and their mitigation plans art as follows:

Credit Risk

The credit risk is the risk of financial loss arising from counter party failing to discharge an obligation. The credit risk is controlied by analysing credit limits and credit
worthiness of customers on continuous basis to whom the credit has been granted,obtaining necessary approvals for credit and taking security deposits from trade
channels.

Existing practice is to create aliowances for doubtful debts on the basis of outstanding non-government dues for above three years subject to due recognition of
ongoing negotiation for realisation of dues in this regard without creation of provision in respect of parties reflexing on silverfine towards recoverability of old
dues.Govenment dues are generally considerad recoverable.

a, Trade receivables

As on 31st March, 2026

Ageing schedule Not due 0-365 days { 366-730 days Above 730
past due past due days past due

Gross carrying amount

Expecled loss rate

Expecled credit losses (Loss alfowance provision)
Carrying amount of trade receivables (net of impairment) 20532

As on 31st March, 2025

. 0-365 days | 366-730 days Above 730
A hed
geing schedule Not due past due past due days past due

Gross carrying amount
Expected loss rate

Expected credit losses (L.oss allowance provision)
Carrying amount of trade receivables (net of impairment) 295.32

Liquidity Risk
The Company determines its liquidity requirement in the short, medium and long term. This is done by drawings up cash forecast for short term and long term
needs.

The Company menage its liquidity risk in a manner so as to meet its normat financial obligations without any significant delay or stress. Such risk is managed
through ensuring operational cash flow while at the same time maintaining adequate cash and cash eguivalent position. The management has airanged for
diversified funding sources and adopted a policy of managing assets with liquidity monitoring future cash flow and liquidity on a regular basis. Surplus funds not
immediately required are invested in certain mutual funds and fixed deposit which provide flexibility tc liquidate. Besides, it generally has certain undrawn credit
facilities which can be assessed as and when required; such credit facilities are reviewed at regular basis.

Maturity Analysis for financial liabilities
a The following are the remaining contractual maturities of financial liabilities as at 31st March 2026

Particulars On Demand Less than 6 months 6 monthsto 1} 1yearsto5| More than5 Total
year years years,
Non-derivative
Trade payables 1.50 2.21 22.00 181.65 207,36
Borrowings
Working Capital loans repayable on demand 8,656.52 8,656.52
Other financial liabilities 1.820.12 1,820.12
Total 1.50 2.21 22.00 10,658.29 10,684.00
Derivative
Derivatives not designated as
b The following are the remaining contractual maturities of financial liabilities as at 31st March 2025
Particulars On Demand Lessthan 6 { 6monthsto | 1yearsto 5 More than Total
months 1 year | years vears
Non-derivative
Trade payables - 1.65 1.85 23.92 172.51 189.93
Borrowings N
Working Capital loans repayable on demand 8.656.52 8,656.52
Other financial liabilities 1.820.12 1.820.12
Total 1.65 1.85 23.92 10.649.15 | 10.676.57
Derivative |
Derivatives not designated as hedge [

1

O



¢ The amounts are gross and undiscounted, and include contractual interest payments and exclude the impact of netting agreements (if any). The interest payments on variable interest
rate loans in the tables above reflect market forward interest rates at the respective reporting dates and these amounts may change as market interest rates change. The future cash
flows on derivative instruments may be different from the amount in the above tables as exchange rates change. Except for these financial liabilities, it is not expected that cash flows

included in the maturity analysis could occur significantly earlier, or at significantly different amounts. When the amount payable is not fixed, the amount disclosed has been determined
with reference to conditions existing at the reporting date.

40.3) Market Risk

Market risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market prices. Markel risk comprises three type of risks:
Faoreign Exchange Risk, Interest Rate Risk and Other Price Risk.

40.3.1) Foreign Exchange Risk

Foreign Exchange Risk is the exposure of the Company to the potential impact of movements in foreign exchange rates. The Company imports various raw materials viz.
chemicals, drugs, API, packing materials viz. granules, items of stores and spares and capital goods as per its requirements from time to time and also borrows funds in foreign
currencies. This results in foreign currency risk to the Company. Similarly, company's exports are also exposed io foreign currency risks.

For the Foreign Exchange exposures risk management, the Company’s Policy is to adopt a flexible approach in hiedging its risk. For this, the Company from time to time takes
the view from banks and foreign exchange experts and based upon the same and also considering macro-economic factors, forms ¢ view and whenever deemed necessary,

hedges its foreign exchange risk. The hedging strategies are taken after careful study/ analysis of foreign exchange market to minimize to the extent possible, any effect of the
fluctuation in foreign exchange rates.

a Exposure o currency risk
The Company's exposure to foreign currency risk at the end of the reporting period expressed in INR, are as follows:
Particutars 31st March 2026 31st March 2025
Usb EURO UsD EURO GBP
Financial Assels

Trade Receivables
Advances to Suppliers
Bank Balance

Net Exposure to foreign

riteeoncy rick facceate)

Financial Liabilities

Trade Payables

Derivative Liabilities
Nerivativas not desianated as
Export Bilf Discounted

Net Exposure to foreign -
currency risk (liabilities)

Off Balance Sheet exposure(Derivative Contract)
Forward contract to purchase foreign currency - - ]
Forward conltract to sell foreign currency

b Sensitivity Analysis
A reasonably possible strengthening (weakening) of the INR against USD and YEN as at 31st March would have affected the measurement of financial instruments denominated in a

foreign currency and affecled equity and profit or loss by the amounts shown below. This analysis assumes that all other variables, in particular interest rates, remain constant and
ignores any impact of forecast sales and purchases,

31st March 2026 31st March 2025
b | Sensitvity Impact On s Impact On
articulars ensitivi ensitivity
Analysis Pro.f;t After Other Equity  Analysis Profit Aftes Other Equity
ax Tax
USD Sensitivity (Increase) 5% - 5% -
USD Sensitivity (Decrease) 5% - 5% -
GBP Sensitivity(Increase} 5% - 5% -
GBP Sensitivity(Decrease) 5% - 5% -
EUR Sensitivity (increase) 5% - 5% -
EUR Sensitivity (Decrease) 5% - 5% -
40.3.2) Interest Rate Risk
a The Company is exposed to risk due to interest rate fluctuation on long term borrowings. Such borrowings are based on fixed as well as floating interest rate. Interest rate risk is

determined by current market interest rates, projected debt servicing capability and view on future interest rate. Such interest rate risk is actively evaluated and is managed through
portfolio diversification and exercise of prepayment/refinancing options where considered necessary.

Exposure to interest rate risk

Particulars J1st March 2026 31st March 2025

Fixed Rate Instruments
Financial Assets

Financial Liabilities 1,552.96 1,319.03
1,552.96 1,319.03

Variable Rate Instruments
Financial Assets
Financial Liabililies !

b Sensitivity Analysis

Profit or loss is sensitive o higher/ lower inlerest expense from borrowings as a result of changes in interest rates. This analysis assumes that all other variables, in particular exchange
rates, remain constant and ignores any impact of forecast saies and purchases,

31st March 2026 31st March 2025
L impact on Impact on
Particulars Sensitivity Sensitivity

Analysis me’;:ﬂe' Other Equity |  Analysis Pm?;:“er Other Equity

Interest amount increase by 2% {31.06)




40.3.3

4034

40.3.5
40.3.6

41

Interest amount Decrease by

=]

31.06 ‘ i 2% ' 26.38 ] 1

Other Price Risk

The Company is exposed to equity price fisk, in a meagre way with least possiblity of any adverse impact on account of equity or debt instruments in profitability.

Reserve Bank of india vide Notification No. DNBS.167/CGN (OPA)-2003 dt. March 29,2003 has diracted that every NBFC shall append to its balance sheet prescribed under

the Companies Act 2013, the particulars in the format as set out in the schedule annexed, which has been complied with.

The areas have been identified where there is a scope of improvement for intemal control system and steps have been taken for the said improvement.

Land & Building (in excess of its own use) & shares {unquoted shares other than of subsidiary companies or company in the same group) held by the company in contravention
of Para 19 of Non Banking Financial { Deposit accepting or holding) Companies, Prudential Norms, (F .eserve Bank) directions, 2007 in regards to Restriction on investment in
land and building and unquoted shares.However since as per DRT court's order dated 01.12,2005 company cannot sell, alineate or dispose of any of its assets, the company is

unable to take steps to remedy the situation.

The previous year figures have been regrouped / restated wherever considered necessary.

Earnings per Equity Share 31.03.2026 31.03.2025
Weighted average number of Equity Shares of Rs 2/- 830.45503 830.45503
leach outstanding during the period

Profit after tax altributable to equity shareholders -1585.27 -1422.94
Basm/D:lu\ed Earnings per Share (in Rs.) -1.91 -1.71

For BCAG&A
ﬁ?‘?ﬁ?’&?@%’}!ﬁg&@gg’éjc é%:gﬁrt of the Financial Statements .
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NICCO UCO ALLIANCE CREDIT LIMITED

Schedule to the Balance Sheet of a Non-Banking Financial Company as on 31.03.2026
(as required in terms of Paragraph 13 of Non-Banking Financial (Non Deposit Accepting or Holding) Companies
Prudential Norms (Reserve Bank), Directions, 2007

Particulars Rs. inlacs
Liabilities side :
1) Loans and advances availed by the non banking financial company Amount Amount
inclusive of interest accrued thereon but not paid : Outstanding Overdue
a) Debenture
: Secured
‘Unsecured

(other than falling within the
meaning of public deposits*)

b) Deferred Credits
c) Term Loans | . 9149.91 9149.91
d) Inter-corporate loans and borrowing
e) Commercial paper
f) Public Deposits

Principal

Interest accrued but not due
g) Other Loans ( Loan from Bank & Others)

(including interest accrued and due for term loan as well as work 59091.43| 59091.43

* Please see Note 1 below

2) Break-up of (1) (f) above (Outstanding public deposits
inclusive of interest accrued thereon but not paid) :

a) In the form of Unsecured debentures
b) In the form of partly secured debentures i.e.
debentures where there is a shortfall in the
value of security
c) Public Deposits
Principal
Interest accrued but not due

* Please see Note 1 below

Assets side :

3) Break-up of Loans and Advances including bills
receivables [other than those included in (4) below] :

a) Secured
b) Unsecured (net of IncomeTax provisions) 52.48
4) Break-up of Leased Assets and stock on hire and

other assets counting towards AFC activities

] Lease assets including lease rentals under
sundry debtors :

a) Financial Lease 178.11
b) Operating Lease

ii) Stock on hire including hire charges under
sundry debtors :

a) Assets on hire 9563.65
Less : Provision 9563.65

iii) Other loans counting towards AFC activities




NICCO UCO ALLIANCE CREDIT LIMITED

Schedule to the Balance Sheet of a Non-Banking Financial Company as on 31.03.2026
(as required in terms of Paragraph 13 of Non-Banking Financial (Non Deposit Accepting or Holding) Companies

Prudential Norms (Reserve Bank), Directions, 2007

Particulars

a) Loans where assets have been repossessed
b) Loans other than {a) above

Rs. in lacs

TOTAL (pt. 3& 4)

230.59

5) Break-up of Investments :
Current Investments :

1. Quoted :

iy Shares: a) Equity
b) Preference

i)y Debentures and Bonds
iii)y  Units of Mutual Funds

iv) Government Securities
v) Others (Please specify)

2. Unquoted :

i) Shares: a) Equity
b) Preference

i} Debentures and Bonds

i) Units of Mutual Funds

iv) Government Securities

v) Others {Subsidiary company)

Long Term Investments ;
1. Quoted :

i)y Share: a) Equity
b) Preference

i) Debentures and Bonds
i) Units of Mutual Funds

iv) Government Securities
v) Others (Please specify)

2. Unguoted ;

i} Share: a) Equity
b) Preference

ii) Debentures and Bonds
i) Units of Mutual Funds

iv) Government Securities
v) Others (Please specify)

1.59

4.53




NICCO UCO ALLIANCE CREDIT LIMITED

Schedule to the Balance Sheet of a Non-Banking Financial Company as on 31.03.2026

(as required in terms of Paragraph 13 of Non-Banking Financial (Non Deposit Accepting or Holding) Companies Prudential Norms (Reserve
Bank), Directions, 2007

Particulars Rs. in lacs

6) Borrower group-wise classification of assets financed as in (3) and (4) above:

Please see Note 2 below

Category Amount net of provisions
Secured Unsecured Total

1. Related Parties **
a) Subsidiaries Nil Nif Nil
b) Companies in the same Group Nil Nil Nit
c) Other related parties Nil ) Nil Nil

2. Other than related parties Nil Nil Nil

TOTAL - -

7) Investor group-wise classification of all investments {current and long term)

in shares and securities (both quoted and unquoted) :
**Please see note 3 below

Category Market Value/Break up Book Value
or fair value or NAV {Net of
Provisions)
1. Related Parties ™*
a) Subsidiaries 5.00
b) Companies in the same Group - Nit
c) Other related parties - Nil
2. Other than related parties 6.12
TOTAL - 11.12

As per Accounting Standard of ICAl (Please see Note 3)

8) Other information
Particulars Amount
i) Gross Non-Performing Assets
a) Related parties 11244.53 Nil
Less: Provision 11244.53
i) Net Non-Performing Assets
a) Related parties Nil
b) Other than related parties Nil
iii) Assets acquired in satisfaction of debt Nil
Notes :

1. As defined in paragraph 2(1)(xii) of the Non-Banking Financial Companies Acceptance of Public Deposit (Reserve Bank) Directors,
1998

2. Provisioning norms shall be applicable as prescribed in the Non-Banking Financial (Deposit Accepting or Holding) Companies
Prudential Norms (Reserve Bank) Directions, 2007.

3. All Accounting Standards and Guidance Notes issued by ICAl are applicable including for valuation of investments and other assets
as also assets acquired in satisfaction of debt. However, market value in respect of quoted investments and break up/fair value/NAV

in respect of unquoted investments should be disclosed irrespective of whether they are classified as long term or current in (5)
above.




Part "A"; Subsidiaries

( Information in respect of each subsidiary to be presented with amounts in Rs. )

SlL.No. Particulars Details
1. |Name of the subsidiary ) NICCO INSURANCE AGENTS &
CONSULTANTS LTD,,
2. |Reporting period for the subsidiary concerned, if different from 01/04/2025 TO 31/03/2026
the holding company's reporting period.
3. {Reporting currency and Exchange rate as on the last date of the NOT APPLICABLE
relevant Financial year in the case of foreignsubsidiaries
4. |Share capital 500000
5. |Reserves & surplus 9,71,727.25
6. |Total assets 14,71,727.25 (Excluding Investment)
7. |Total Liabilities 1,29,956.27
8. |Investments 14,60,962.32
9. |{Turnover 0
10 |Profit before taxation -36,028.82
11. {Provision for taxation -21,113.00
12. |Ptofit after taxation -57141.82
13. {Ptoposed Dividend 0
14. |% of shareholding 100% (entirely held by holding company )

Notes: The following information shall be furnished at the end of the statement.
1. Names of sibsidiaries which are yet to commence operations.
2. Name of subsidiaries which have been liquidated or sold during the year.




Part "B" ; Associates and Joint Ventures

Statement pursuant to Section 129 (3) of the Companies Act, 2013 related to Associate Companies and Joint Ventures

Name of Associates / Joint Ventures N.A. N.A. N.A.
1. Latest audited Balance Sheet Date N.A. N.A. N.A.
2. Shares of Associate / Joint Ventures held by N.A. N.A. [N.A,
the company on the year end.
No. N.A. N.A. N.A.
Amount of Investment in Associates / Joint Venture N.A. N.A. N.A.
Extend of Holding % N.A. IN.A. N.A.
3. Description of how there is significant N.A. N.A. N.A.
influence
4. Reason why the Associate / Joint venture is N.A. N.A. N.A.
not consolidated
5. Net worth attributable to shareholding as per N.A. N.A. N.A.
latest audited Balance Sheet
6. Profit/ Loss for the year N.A. N.A. N.A.
i. Considered in Consolidation N.A. N.A. N.A.
ii. Not Considered in Consolidation N.A. N.A. N.A.

1. Names of associates or ventures which are yet to commence operations.
2. Name of associates or joint ventures which have been liquidated or sold during the vear.

Notes: This Form is to be certified in the same manner in which the Balance Sheet is to be certified.




NICCO UCO ALLIANCE CREDIT LIMITED
RATIO ANALYSIS (Standalone)

Sl No. Particulars 2025-2026 2024-2025
1 Current Ratio 0.15% 0.17%
Current Assets /Current Liabhities 99.68 113.39
68675.64 67114.79
2 Debt Equity Ratio -0.72% -0.74%
Long Term Liabilities/Total Shareholder's equity 496.83 496.83
-68711.97 -67126.69
3 Debt Service Coverage Ratio 0.07% 0.03%
Operating Income/Tota! Debt Service 44.60 16.71
‘ 67248.40 65695.43
Total Debt Service
Loan Principal 12163.01 12163.01
Loan Interst 55085.39 53532.42
67248.40 65695.43
4 Return On Equity Ratio -0.06% -0.02%
Net Earning/Share holder equity 44,60 16.71
-68711.97 -67126.69
5 Inventory Turnover Ratio NA NA
Cost Of Goods Sold/Average Inventory
{(Inventory Nil}
6 Trade Receivables Turnover Ratio NA NA
Net Sales/Average Account Receivable
(Sundry Debtors Nil)
7 Trade Paybles Turnover Ratio NA NA
Trade Creditors/Turnover
Trade Creditors 207.36 199.93
Turnover 0 0
(Total Purchase nil)
3 Net Capital Turnover Ratio NA NA
Net Annual Sales/ Working Capital 0 0
Current assets-Current Liabities -68575.96 -67001.40
9 Net Profit Ratio )

XN
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NICCO UCO ALLIANCE CREDIT LIMITED
RATIO ANALYSIS (Standalone)

Profit after Tax/Net Sales -1585.51 -1383.18
0.00 0.00
10 Return on Capital Employed 2.32% 2.09%
Ebit/Capital Employed
Ebit (Earnings Before Interst And Taxes) -1585.45 -1393.20
Capital Employed
Total Assets 471.73 496.16
Less :Current liabilities 68675.64 67114.79
-68203.91 -66618.63
11 Return on Investment -89.84% -189.39%
Investment gain {Net Income) / Cost of Investment (Total Assets)
Investment Gain -9.99 -39.98
Cost Of Investment 11.12 21.11
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Independent Auditor’s Report
To the members of Nicco Uco Alliance Credit Ltd.
Report on the Consolidated Financial Statements.

Qualified Opinion

We have audited the accompanying consolidated financial statements of Nicco Uco Alliance Credit
Limited (hereinafter referred to as the “Holding Company”) and its subsidiaries (the Holding Company
and its subsidiaries together referred to as “the Group”) which comprise the consolidated balance sheet
as at 315t March, 2026, and the consolidated statement of Profit and Loss, and consolidated statement of
cash flows for the year then ended, and notes to the consolidated financial statements, including a

summary of significant accounting policies.

In our opinion and to the best of our information and according to the explanations given to us, except
for the possible effects of the matter described in the Basis for Qualified Opinion section of our report, the
aforesaid consolidated financial statements give a true and fair view in conformity with the accounting
principles generally accepted in India, of their consolidated state of affairs as at 31st March, 2026,

consolidated the loss and consolidated cash flows for the year then ended.

Basis for Qualified Opinion

a) Note No. 27.1 regarding cancellation of certificate of registration of the company fo carry out
non-banking financial activities by Reserve Bank of India (RBI) vide its order dated 315 March
2026, against which the company has preferred an appeal before the Appellate Authority for
Non-Banking Finance Company (NBFC), Joint Secretary, Ministry of Finance, Govt. of India, New

Delhi, which, as stated, is pending.

Considering cancellation of license has been contested in appeal still pending, the accounts of the
company have been claimed to have been prepared on going concern assumption on the basis of
legal opinion obtained by company in earlier years. In the event of adverse decision/
development predicament the financial statements may require necessary adjustments in the

value of its assets and liabilities, the quantum of which is not readily ascertainable.

b) Note No. 13(d) regarding non-confirmation of balances by Banks and Financial Institutions (FI's)

in whose Books the account of Company has turned Non-Performing Assets (NPAs).

Consolidated Audit Report for the year ended 31 March, 2026 of Niceo Uco Alliance Credit Limitedy?
Page 1 of 12
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Note No. 27.3(a) regarding non-charging of interest on dues to banks and financial institution

coming under the purview of consortium resulting in reduction of loss by Rs. 2482 crores.

Actuarial valuation not done in this financial year as per IND-AS-19.

In absence of adequate details necessary adjustment could not be made as per relevant provision
of IND-AS.

We conducted our audit in accordance with Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Companies Act, 2013
and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the ICAl's Code of Ethics. We believe that the audit evidence we have obtained is sufficient

and appropriate to provide a basis for our qualified opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our

audit of the financial statements of the current period. These matters were addressed in the context of

our audit of the financial statements as a whole, and in forming our opinion thereon, and we do not

provide a separate opinion on these matters. In addition to the matter described in the Basis for

Qualified Opinion section we have determined the matters described below to be the key audit matters

to be communicated in our report.

Consolidated Audit Report for the year ended 31 March, 2026 of Nicco Uco Alliance Credit Limited
Page 2 of 12
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f Sr.

No.

Key Audit Matter

How our audit addressed the key audit matters

Litigations and claims -provisions and
contingent liabilities

Our key procedures included the following:

As disclosed in Notes detailing contingent
liability and provision for contingencies,
the company is involved in direct, indirect
tax and other litigations (‘litigations’) that
are pending with different statutory
authorities.

Whether a liability is recognized or
disclosed as a contingent liability in the
financial ~ statements is  inherently

judgmental and dependent on a number of

significant assumptions and assessments.

The amounts involved are potentially
significant and determining the amount, if
any, to be recognized or disclosed in the
consolidated  financial ~statements, is

inherently subjective.

o Assessed the appropriates of the company
accounting policies, including those relating to
provision and contingent liability by comparing
with the applicable accounting standards
ensuring inter-alia, adherence of IRAC norms
meant for NBFC’s as promulgated by RBI.

e Assessed the company  process  for
identification of the pending litigations and
completeness for financial reporting and also
for monitoring of significant developments in
relation to such pending litigations;

o Engaged subject matter specialists to gain an
understanding of the current status of
litigations and monitored changes in the
disputes, if any, through discussions with the
management and by reading external advice
received by the company, where relevant, to
establish that the provisions had been
appropriately recognized or disclosed as
required;

o Assessed the company assumptions and
estimates in respect of litigations, including the
liabilities or provisions recognized or
contingent liabilities disclosed in the financial
statements. This involved assessing the
probability of an unfavorable outcome of a
given proceeding and the reliability of
estimates of related amounts;

e Performed substantive procedures on the
underlying  calculations  supporting  the
provisions recorded;

e Assessed the management’s conclusions
through understanding precedents set in
similar  cases; and  considering  the
appropriateness of the company’s description
of the disclosures related to litigations and
whether these adequately presented in the
Standalone financial statements.

Page 3 of 12




BCAG & ASSOCIATES BASU HOUSE

3, CHOWRINGHEE APPROACH, KOLKATA-700 072
CHARTERED ACCOUNTANTS PHONE : 9831037952

{Erstwhile BASU CHANCHANI & DEB) &gg#g mfé?ai%%;?géﬁnm

2. The company has not provided interest on We have checked the details calculation of such un-
dues to Banks and financial institutions

coming within the purview of consortium
arrangement with effect from 01.04.2015
in anticipation of a favorable outcome of
the ongoing negotiation for one-time
settlement of such dues. The un-provided
interest amounts to Rs.2482 crores up to
31.03.2026.

provided interest

3. Valuation of Investments:

Quoted Investments have been valued at | Necessary papers have been verified by us.
market price.
P e We have checked the basis of valuation in detail

Un-quoted Investments have been valued and also the provision against such shortfall.

on the basis of Net Worth of the respective
investees.

Management’s Responsibility for the Consolidated Financial Statements

The Company’'s Board of Directors is responsible for the matters stated in section 134(5} of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these consolidated financial
statements that give a true and fair view of the financial position, financial performance, changes in
equity and cash flows of the Company in accordance with the accounting principles generally accepted
in India, including the accounting Standards specified under section 133 of the Act. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statement that give

a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to

cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Consolidated Audit Report for the year ended 31 March, 2028 of Nicca Uco Alliance Credit Limited
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Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the

aggregate, they could reasonably be expected to influence the economic decisions of users taken on the

basis of these financial statements,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

skepticism throughout the audit. We also:

° Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

® Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of such
controls.

J Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to

the date of our auditor’s report. However, future events or conditions may cause the Company to

cease to continue as a going concern.

Consolidated Audit Report for the year ended 315 March, 2076 of Niceo U Alliance Credit Limited
Page 5 of 12




BCAG & ASSOCIATES BASU HOUSE

CHARTERED ACCOUNTANTS 3, CHOWRINGHEE APPROACH, KOLKATA-700 072

(Erstwhile BASU CHANCHANI & DEB) E«mail?? %ngggzggggﬁaﬂcom

WEBSITE : www.bcagassociates.com

° Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and

events in a manner that achieves fair presentation.

° Obtain sufficient appropriate audit evidence regarding the financial information of the entities or
business activities within the company to express an opinion on the financial statements. We are
responsible for the direction, supervision and the performance of the audit of the financial

statements of such entities included in the financial statements.

e We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in internal control that we identify during our audit.

o We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and

where applicable, related safeguards.

° From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the current period
and are therefore the key audit matters. We describe these matters in our auditor’s report unless
law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because the

adverse consequences of doing so would reasonably be expected to outweigh the public interest

benefits of such communication.

Report on Other Legal and Regulatory Requirements
1. As required by Section 143(3) of the Act, we report that:
(a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit of the

consolidated financial statements;

(b) In our opinion, proper books of account as required by law relating to preparation of the
aforesaid consolidated financial statements have been kept by the Company so far as it

appears from our examination of those books, and the reports of the other auditor but

Consolidated Audit Report for the year ended 31 March, 2026 of Nicco Uco Alliance Credit Limited
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(c)

(d)

(e)

(0

)

(h)
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financial statement has not been presented as per Division-11, Schedule-111 of Companies

Act, 2013 meant for NBFC.

The consolidated financial statement dealt with by this report are in agreement with the
relevant books of account maintained for the purpose of preparation of the consolidated

financial statements.

In our opinion, the aforesaid consolidated financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the

Companies (Accounts) Rules, 2014.

Considering our comment in para (c) of “basis of qualified opinion” above we are unable
to comment whether the directors of the company are disqualifiable as on 31.03.2021

within the meaning of Sec.164(2) of Companies Act, 2013.

With respect to the adequacy of the internal financial controls over financial reporting of
“the Group” and the operating effectiveness of such controls, refer to our separate Report

in “Annexure 1",

With respect to the other matters to be included in Auditor's Report in accordance with
the requirements of Section-197(16) of the Act, as amended. In our opinion and to the
best of our information and according to the explanation given to us the entire
remuneration of the Managing Director pertaining to the period 01.05.2017 to
30.04.2020 has not been approved by the lender’s as required under Schedule-V of

Companies Act, 2013.

With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to

the best of our information and according to the explanations given to us:

L. The Group has disclosed the impact of pending litigations on its financial position in

its financial statements - Refer Note 28.1 to the financial statements.

ii. ~ The Group does not have any material foreseeable loss arising out of derivative

contract
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iii.  No money is required to be transferred by the group to Investors Education and

Protection Fund.

iv (a) Management has represented that to the best of its knowledge and
belief no funds other than those disclosed in accounts has been advanced
or loaned or invested by the Company to or in any other person or entity

including foreign entity with the understanding that the Intermediary shall
directly or indirectly lend or invest in other persons or entity identified in
any manner whatsoever by or on behalf of Company or providing any
guarantee, security or the like on behalf of the ultimate beneficiary.

(b) The management has represented that to the best of its knowledge and
beliefno funds other than those disclosed in the notes has been received
from any person or entity including foreign entity with the understanding
that the Company shall directly or indirectly lend or invest in other persons
or entity identified in any manner whatsoever by or on behalf of funding
party or provide any guarantee, security or the like on behalf of funding

party.

(c) During application of Audit procedure as being considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under (a) and (b) above

contain any material mis-statement.

(d) Nodividend declared or paid during the year by the company.

(e) Rule11(g) of the Companies (Audit and Auditors) Rules, 2014
The company has used an accounting software for maintaining its books of account that
does not have the feature of recording the audit trail. We are also unable to rely on

automated controls related to financial reporting in the accounting software.

Consolidated Audit Report for the year ended 31 March, 2076 of Niceo Uzo Alliance Credit Limited
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Consequently, we are unable to comment on compliance of audit trail requirements by

the said software as envisaged under Rule 11(g).

ForBCAG &ASSOCIATES

- CHARTERED ACCOUNTANTS
26051800LITHYP8221 R Ne 3040408

: May 19, 2026 BISWANATH CHATTOPADHYAY

Partner
(M. No.-051800)
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Annexure-1

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the accompanying consolidated financial statements of Nicco Uco Alliance Credit
Limited (hereinafter referred to as the “Holding Company”) and its subsidiaries (the Holding Company
and its subsidiaries together referred to as “the Group”) which comprise the consolidated halance sheet
as at March 31, 2026, and the consolidated statement of Profit and Loss, and consolidated statement of

cash flows for the year then ended, and notes to the consolidated financial statements, including a

summary of significant accounting policies.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India (ICAT). These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company’s policies, the safeguarding of its assets, the prevention and detection
of frauds and errors, the accuracy and completeness of the accounting records, and the timely

preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on
Auditing, issued by 1CAI and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and

perform the audit to obtain reasonable assurance about whether adequate internal financial controls

Consolidated Audit Report for the year ended 315t March, 2026 of Nicco Uco Alliance Credit Limite S
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over financial reporting was established and maintained and if such controls operated effectively in all
material respects. Our audit involves performing procedures to obtain audit evidence about the
adequacy of the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorizations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use,

or disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial

controls over financial reporting to future periods are subject to the risk that the internal financial
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control over financial reporting may become inadequate because of changes in conditions, or that the

degree of compliance with the policies or procedures may deteriorate.

Qualified Opinion

Attention is invited to the paragraph on qualified opinion in our audit report on the consolidated

financial statements of even date.

In our opinion, subject to the above qualification, which have arisen out of material deficiency in
financial control over the past years the company has maintained proper control over financial

reporting during the year under review.

UDIN : 26051800LITHYP8221

G & ASSOCIATES
Place : Kolkata FSFHER(%&ED ACCOUNTANTS

304049E

Date : May 19,2026 /
D

BiSWANATH ﬁ%{ATTOPI’%

rtner
(M. No 051800)
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NICCO UCO ALLIANCE CREDIT LIMITED
Consolidated Balance Sheet as at 31 st March 2026.

(Rs. In Lacs)
PARTICULARS Note No. AS AT AS AT
31 ST MARCH 31 ST MARCH
2026 2025
Rs. Rs.
Audited Audited
1) |ASSETS
Non-Current Assets
a) Property, Plant and Equipment 3 176.70 177.44
bjFinancial Assets
(i{investments 4 2073 29.89
(i}Other Financial Assets 5 183.59 183.49
c)Non Current Tax Assets (Net) 6 0.74 0.72
Total Non Current Assets 381.77 391.54
2) |Current Assets
a)Financial Assets
(i) Trade Receivables 7
()Cash and Cash Equivalents 8 9.96 11.16
(i) Bank balances Other Than (i) above 9 41.00 56.69
(iv)Loan 10 0.00 0.06
v) Other Financial Assets 11 0.1@ 0.64
b)Current Tax Assets (Net) 12 26.24 25.95
¢)Other Current Assets 13 } 14.66 11.92
(d) Deffered Tax Assets (Net) 13A 8.44 8.71
Total Current Assets 100.49 11513
TOTAL ASSETS: 482.26 506.67
1) |[EQUITY AND LIABILITIES
Equity
(a) Equity Share Capital 14 1,656.36 1,856.36
(b} Other Equity 15 -70,348.41 -68,763.41
Total Equity (68,692.05) (67,107.05)
Liabilities
2} INon-current Liabilities
(a) Borrowings 16 1.04 1.04
(b)Provisions 18A 496.83 496.83
Toral Non Current Liabilities 497.87 497.87
3) |Current Liabilities
(a) Financial Liabilities
(i) Borrowings 17 10,476.64 10,476.64
(i) Trade Payables 208.17 200.93
(i) Other Financial Liabilities 18 57,858.81 56,305.42
b)Other Current Liabilities 19 0.41 0.35
(c) Provisions 20 132.42 132.50
(d) Deffered Tax (Net) 21 0.00 0.00
Torai Current Liabilities 68,676.45 67,115.85
Total Liabilities 69,174.32 67,613.72
TOTAL EQUITY AND LIABILITIES 482.26 506.67
Significant accounting policies 2

The accompanying notes are an integral part of the Financial Statements _
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ForBCAG&ASS
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Mr. Uditendu Sarkar (DIN : 10509121)

Mr. Kaustubha Basu (DIN: 10185801 Managing Dir

Mr. Prabir Kumar Nag (DIN :07178929) Director

Mr. Abhijit Banerjee (DIN: 11308136)

BiﬁWAﬁATH @FSATTOPADHY;%Y
Partner
(M. No.-051800)

Place:
Date:

Ms. Anita Lahiri { DIN: 10520218)

Ms. Sansushree Paul { M.No.. A79252)
Kolkata
19th May, 2026 Mr. Mahadev Chalterjee
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NICCO UCO ALLIANCE CREDIT LIMITED
Consolidated Statement of Profit & Loss
FOR THE YEAR ENDED 31 ST MARCH 2026

Rs. In Lacs
Particulars Note No. 3187 31 8T
March 26 March 25
Rs. Rs.
i Revenue From Operations
15 Other income 22 44.81 16.82
ll.  |Total Income (i) 44.81 16.82
IV. |EXPENSES:
Employee Benefits Expense 23 18.15 16.96
Finance Costs 24 1552.96 1,329.03
Depreciation & Amortisation Expenses 25 0.73 0.73
Other Expenses 26 58.77 63.38
Total Expenses {IV) 1,630.62 1,410.10
V. Profit/(L.oss) before Exceptional items and tax(l - IV} (1,585.81) {1,393.28)
vi Exceptional tems
VIl [Profit/ (Loss) before Tax {V - Vi) {1,585.81) (1,393.28)
VHI  {Tax Expenses:
{1) Current tax -
{2) Deferred tax -0.27 9.93
X Profit / (L.oss) for the Period from
Continuing Operations (Vii - Vi) {1,586.08) (1,383.35)
X Profit/ {L.oss) from Discontinued Operations -
Xi Tax Expense of Discontinued Operations -
XH Profit/ {Loss) from Discontinued Operations
{after Tax) (X - Xi) -
Xl |Profit/ (Loss) for the period (I + X1} (1,586.08) (1,383.35)
XIV  |Other Comprehensive Income :
A. (i) Income that will not be reclassified
to Profit or Loss 1.07 (38.82)
{ii) Income tax relating to items that
.will not be reclassified to Proit or Loss -
B. (i) Income that will be reclassified
to Profit or Loss -
{ii) Income tax relating to items that
will be reclassified to Proit or Loss
XV [Total Comprehensive Income for the period {XIi+XIV}) (1,585.01) (1,422.17)
{Comprising Profit/(Loss) and other comprehensive
income for the period)
XVl  |Earnings per Equity Share
Basic 41 (1.91) (1.71)
Diluted
Significant accounting policies 2
The accompanying notes are an integral part of the Financial Statements . 4
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Nicco Uco Alliance Credit Limited
Consolidated Cash Flow Statement for the Year ended 31st March, 2026. Rs.in lacs
For the year ended For the year ended
Particulars 31st March, 2026 31st March, 2025
Rs Rs
{Un Audited) {Un Audited)
A. CASH FL.OW FROM OPERATING ACTIVITIES
Net Profit/(Loss) before tax & extraordinary items -1,585.81 -1393.28
Add/{Less): Adjustments for
Depreciation 0.73 0.73
Provisions for dimunitions in value of investment
Loss on sale of Investments 3.00 0.00
Dividend on investments 0.00 0.00
Share based expenses
Liability no fonger required written back 0.00
Loss of sale of fixed assets/hire purchase stock 0.00 0.00
Excess provision for Gratuity written Back -0.31 -0.28
Excess provision for Leave encahsment written Back 0.55 0.50
Interest Expenses 1,552.96 1329.03
Interest income -2.91 -4.67
OCt for Gratuity
Operating profit / (loss) before working capital changes -31.79 -67.97
Working Capital changes and other adjustments
(Increase)/Decrease in loans & advances -2.52 -0.45
Increase/(Decrease) in trade receivables 0.00 0.00
Increase/(Decrease) in trade payables/current 7.22 2.73
liabilities
Income Tax paid -0.02 -0.44
Cash generated from operations
Interest paid 0.00 -10.00
Tax Paid
Cash generated from operations
Adjustment for Extraordinary items
Net Cash from Operating activities -27.11 -76.13
B. CASH FLLOW FROM INVESTING ACTIVITIES
Purchase of fixed assets 0.00 0.00
Sale of fixed assets/investment 10.00 0.00
(Profit) / Loss on sale of Investments -3.00 0.00
{Profit) / Loss on sale of Fixed Assets 0.00 0.00
Interest received 3.22 4.68
Dividend received on investmenis 0.60 0.00
Net Cash used in Investing activities 10.22 4.68
CASH FLOW FROM FINANCING ACTIVITIES
Repayment of borrowings 0.00 83.89
Net Cash used in Financing activities 0.00 0.00
interest on Invesiments 0.00 0.00
Interest on Fixed Deposit 0.00 0.00
Net increase/(decrease) in cash and cash equivalents -16.89 12.44
Opening cash and bank balances 67.85 55.41
Closing cash and bank balances 50.96 67.85
Note : closing balance March'26 March'25
Cash Balance 9.96 11.16
Fixed Deposit 41.00 56.69
50.96 67.85]

Note : Above statement of cash flow has been prepared under the 'indirect Method' as set out in Ind AS 7, Statement of Cash Flows'. .

The accompanying note are an integral part of these standalone financial statements
This is the Standalone Cash Flow Statement reffered to in our report of even date.
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NICCO UCO ALLIANCE CREDIT LIMITED
Consolidated statement of changes in Equity for the month 31 st March 2026

Equity and Liabilities
for the year ended 31 March-2026
Equity Share Capital

(Rs.in lakhs)
March-2026 March-2025

14 Authorised

Equity share Rs 2 par value 4.300.00 4,300.00
215000000 Equity Share ) '
Issued Subscribed and fully paid up 4014.68 4014.68
40147173 equity shares nf Rs 10 each
Equity Share Capital
Reconciliation of equity shares outstanding at the beginning and at the end of the year
Balance as at April 1, 2025 1,656.36
Changes in equity share capital during the year 0.00
Balance as at March 31,2026 1,656.38
Balance as at April 1, 2024 1,656.36
Changes in equity share capital during the year 0.00
Balance as at March31,2025 1,656.36
Name of Shareholder holding more then 5% of Equity Paid up Share Capital
NO OF SHARES {% OF Shareholding NO OF SHARES % OF
PARTICULARS HOLDING HOLDING Shareholding
. 2025-26 2025-26 2024-25 2024-25
Nicco Corporation Limited (in Liguidation) 70,58,524.00 8.50 70,58,524.00 8.50
Sanmar Holding Limited 71,30,441.00 8.59 71,30,441.00 8.59
14 Equity Share Capital (Rs.in lakhs)
Reconciliation of equity shares outstanding at the beginning and at the end of the year
Balance as at April 1, 2025 1,656.36
Changes in equily share capital during the year 0.00
Balanc2 as at March31,2026 1,656.36
March-2025
15 Other equity Total other equity
Particulars Capital Reserve {Capital Statutory Reserve Retained ltems of other
Redemption Fund Earnings Comprehensive Income
Reserve
Fair Value
Profit/(Loss Other ltems
of Other
Jon Compehensi
Financial
ve Income
instrument
Balance as at April 1, 2024 10.51 200.00 267.85 -67,830.80 0.00 11.22 -87,341.22
Profit for the year {net of taxes) 0.00 0.00 0.00 -1,393.28 0.00 0.00 -1,393.28
Add/(Less):Adjustments 0.00 0.00 0.00 9.93 0.00 0.00 9.93
Other comprehensive income for the year {net of taxes) 0.00 0.00 0.00 0.00 _0.00 -38.82 -38.82
Total comprehensive income for the year 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Transfer to General reserve 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Balance as at 31st March-2025 10.51 200.00 267.85 -69,214.15 0.00 -27.60 -68,763.41
Balance as at April 1, 2025 10.51 200.00 267.85 -69,214.15 0.00 -27.60 -68,763.41
|Profit for the ysar (net of taxes) 0.00 0.00 0.00 -1,585.81 0.00 0.00 -1,585.81
Add/(Less) Adjustments 0.00 0.00 0.00 -0.27 0.00 0.00 -0.27
Other comprehensive income for the year (net of taxes) 0.00 0.00 0.00 0.00 0.00 1.07 1.07
Total comprehensive income for the year 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Transfer to General reserve ) 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Balance as at 31st March-2026 10.51 200.00 267.85 -70,800.23 0.00 -26.53 -70,348.41




OTHER EQUITY (Rs in Lakhs)
REFER NOTE NO AS AT
PARTICULARS 31/03/2006 | NS AT31/03/2025
-|Capital Reserve 151 10.51 10.51
Capital Redemption Reserve 15.2 200.00 200.00
Statutory Reserve Fund 15.3 267.85 267.85
Retained Earnings 15.4 -70,826.77 -69,241.76
-70348.41 -68763.41
(Rs in Lakhs)
AS AT
Particulars 31032006 | ASAT 31/03/2025
Capital Reserve ___ | 15.1 10.51 10.51
Balance at the beginning and at the end of the year
AS AT
Particulars 31032006 | ASAT31/03/2025
[Capital Redemption __ Reserve | 15.2 200.00 200,00
Balance at the beginning and at the end of the year
AS AT
Particulars ] 31/03/2026 AS AT 31/03/2025
[Statutory Reserve Fund ’ 267,85 267 85
Balance at the beginning and at the end of the year 53 - ’
AS AT
Particulars ] 31/03/2026 AS AT 31/03/2025
[Retained Earnings . _
Balance at the beginning and at the end of the year 154 69241.76 67819.59
Add: Profit for the Year -1,585.01 -1,422.17
Balance at the end of the Year -70826.77 -69241.76

Refnote : 14
Refnote 1 15

Notes Referred to above from an integral part of Balance Sheet.

As per our Report of even date annexed
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Company information, significant accounting policies and notes to accounts:

Note 1. Company information

Nicco Uco Alliance Credit Limited (the Company) is a public company domiciled and
incorporated under the provisions of the Indian Companies Act, 2013. Its Registered Office
is located at Nicco House, 2nd Floor, 2,Hare Street, Kolkata-700 001. The Company's
sheres are listed on BSE Ltd. The Company is engaged mainly in trading activities and
consultancy.

Note 2. Significant accounting policies

{i) Basis of preparation of Financial Statement:

The accounts have been prepared in accordance with Ind AS wunder historical cost
convention and on the assumption of going concern, GAAP enjoins adherence of mandatory
accounting standards notified under the Companies (Indian Accounting Standards)
Rules,2015 as specified in Section 133 of the Companies Act,2013 read with relevant rules
issued there under.

Use of Fstimates:-

Actual amount may differ from such estimates. Any revision in accounting estimates is
recognize prospectively in the period of change and material revision including its impact
on financial statements is reported in the notes to the accounts in the year of incorporation
of revision.

i) Carrying values for all of its Property, Plant and Equipment as at the date of transition to
Ind AS measured as per previous GAAP have been treated at their deemed costs as at the
date of transition.

a)Retrospective impact of transition from previous GAAP to Ind AS on assets and liabilities
have been adjusted against 'Other Equity’ inApril, 2016.

To cater to exigencies of Schedule IlI, assets and liabilities had to be classified under
current and non-current categories, identification of the former on the basis of assets and
liabilities realizable or payable within normal operating cycle of the company or withir. a
year. Remaining assets and liabilities have been categorized as non-current.

{ii) Property, Plant & Equipment and Depreciation &Amortization:

Property, plant & equipment are stated at cost less depreciation. Cost includes inward
freight, duties, taxes and expenses incidental to acquisition and installation. All expenses
incurred for expansion, modernization and development of plant, machinery and
equipment are capitalized. Depreciation is calculated on a straight line basis over the
estimated useful lives of the assets in accordance with and in the manner specified under
in Schedule II of the Companies Act, 2013.

{iii) Impairment of Tangible Property, Plant &Equipment:

Assets are tested for impairment on the basis of cash generating unit {CGUj concept. Said
assets are held in lower of recoverable value and carrying cost. Recoverable value is the
higher of value in use and net selling price. Impairment loss is the excess of carrying cost
over recoverable value. Recoverable value is arrived at on balance sheet date for:-

a. making provision against impairment loss, if any, or
b. reversing existing provision against impairment loss:




Impairment loss, when arises, is apportioned pro-rata on the various heads of tangible
assets based on their WDV prior to providing for impairment loss.

(iv) Financial Assets and Financial Liabilities
Financial assets and financial liabilities (financiai instruments) are recognized when the
company becomes a party to the contractual provisions of the instruments.

Financial assets and financial liabilities are initially measured at fair value. Transaction
costs that are directly attributable to the acquisition or issue of financial assets and
financial l(other than financial assets and financial liabilities at fair value through profit
or loss) are added to or deducted from the fair value of the financial assets or financial
liabilities, as appropriate, on initial recognition. Transaction costs directly attributable to
the acquisition of financial assets or financial liabilities at fair value through profit or loss
are recognized immediately in the Statement of Profit and loss.

The finencial assets and financial liabilities are classified as current if they are expected to
be realized or settled within operating cycle of the company or otherwise these are classified
as non-current.

{v) Non-current Investments:

The company in respect of its investments has inade an irrevocable election to present in
other comprehensive income subsequent changss in the fair value of such investments.
Such an election is made by the company on an individual basis at the time of initial
recognition of such investments and reviewed at each year end.

(vi) Stock-in-Trade:

Quoted Securities are being valued at cost of market price whichever is lower and unquoted
securities are valued at lower of cost or net asset value.

{wvii} Current Investments:

Quoted investments are being valued at cost or market price whichever is lower and
unguoted investments are valued at lower of cost or net asset value.

{viii)} Recognition of Income and Expenditure:
Items of Income and Expenditure are recognized on accrual basis, except Bonus and

Leave Travel Allowance payable to employees which are accounted for on payment basis
and dividend which is recognized as and when received.

{ix}] Employee Benefits:

Employee Benefits are accrued in the year services are rendered by the employees.
Contribution to defined contribution schemes such as Provident Fund are recognized as
and when incurred. Long Term employee benefits under defined benefit scheme such as
gratuity and leave are determined at close of the year at present value of the amount
payable using projected unit credit method.

{z} Borrowing Cost: ‘
Borrowing costs consists of interest and other costs that an entity incurs in connecﬁftion
with borrowings of funds. Borrowing costs that are attributable to the acquisition /
construction of fixed assets are capitalized as part of the assets. Other borrowing costs
are recognized as expense in the year in which they are incurred.

(i) Taxes on Income:
Provision for Tax is made for both current and deferred taxes. Current Tax is provided on
the taxable income using the applicable tax rates and tax laws. Deferred tax assets and
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liabilities arising on account of timing differences, which are capable of reversal in
subsequent periods are recognized using tax rates and tax laws, which have been enacted
or substantively enacted. Deferred tax assets are not recognized unless there is sufficient
assurance for reversal of the same in future years.

{xii)Earnings Per Share

Basic earnings per share are computed by dividing the net profit attributable to the equity
holders of the company by the weighted average number of equity shares outstanding
during the period. Diluted earnings per share is computed by dividing the net profit
attributable to the equity holders of the company by the weighted average number of
equity shares considered for deriving basic earnings per share and also the weighted
average number of equity shares that would be issued on conversion of all the dilute
potential equity shares in to equity shares.

{xiii) Provisions, Contingent Liabilities and Contingent Assets:
Provisions involving substantial degree of estimation in measurement are recognized
when there is a present obligation as a result of past events and it is probable that there
will be an outflow of resources Contingent liabilities are not provided for but disclosed by
way of note in the financial statements.
Contingent assets are neither recognized nor disclosed in the financial statements.

Accounting policies not specifically referred to above are consistent and are in accordarice
with generally accepted accounting principles read with Accounting Standards mentioned
under Section 133 of Companies Act, 2013 and in its absence by Indian Accounting
Standard.




NICCO UCO ALLIANCE CREDIT LIMITED
SCHEDULES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET
NOTE NO 3. Rs.in Lakhs
PROPERTY , PLANT AND EQUIPMENT 31 St March, 2026 | ]
Tangible Fixed Assets GROSS BLOCK DEPPPRECIATION NETBLOCK
PARTICULARS As at Asat As at Depreciation | Deductions/ | Asat | Asat As at
ist | Additions | Deductions 31st ist charged adjustment | 3ist 3ist 31st
April March April during the | duringthe | March | March March
2025 2026 2025 year year 2026 2026 2025
Land 153.22 153.22 0.00 000| 15322 15322
Building 228.61 .00 228.61 204.90 0.72 205,62 22,99 23.71
Furniture & Fixture 43.16 43.16 43,16 43.16 0.00
OFFICE EQUIPMENTS 148.89 148.89 148,63 0.01 148.64 0.25 0.26
COMPUTER 4.27 427 422 0.00 4,22 0.05 0.05
Motor Car 3.86 3.86 3.67 3.67 0.19 0.19
TOTAL 582.02 0.00 0.00 582.02 404.58 0.73 0.00{ 405.31] 176.70 177.44
a) Certain fixed assets owned by the company are charged with secured lenders of the company.
NICCO UCO ALLIANCE CREDIT LIMITED
SCHEDULES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET
NOTE NO 3. . Rs.in Lakhs
PROPERTY , PLANT AND EQUIPMENT 31 st March, 2025 ]
Tangible Fixed Assets GROSS BLOCK DEPPPRECIATION NETBLOCK
PARTICULARS As at As at As at Depreciation | Deductions/ | Asat | Asat As at
ist | Additions | Deductions 3ist 1st charged adjustment | 3lst 31st 31st
April March April during the | duringthe | March | March | March
2024 2025 2024 year year 2025 2025 2024
Land 153.22 0.00 163,22 0.00 0.00 0.00| 15322 153,22
Building 228.61 0.00 228,61 204.18 0.72 Q00| 204.90 23.71 2443
Furniture & Fixture 43.16 43.16 4316 0.00 43.16 0.00 0.00 gi’i@?ﬁ@?ﬁ\
OFFICE EQUIPMENTS 148.89 148.89 148,62 0.01 148,63 0.26 0.27 ~ s
COMPUTER 4.27 4.27 422 0.00 422 0.05 0.06
Motor Car 3.86 3.86 3.67 3.67 0.19 0.19
SUB-TOTAL 582.02 0.00 0.00 582.02 403.85 0.73 0.00| 404.58| 177.44 178.17

a) Certain fixed assets owned by the company are charged with secured lenders of the company.



Nicco Uco Alliance Credit Ltd
NOTE 4
NON CURRENT INVESTMENT
(Held at cost unless stated otherwise)

CONSOLIDATED Rs. In Lacs.
st [PARTICULARS FACE VALUE No Of Market Value No Of Market Value
No (RS.) Share 31-03-2026 Share 31-03-2025

Others Investment

In Equity instruments & fully paid :

QUOTED SHARE
1] Antarctica Ltd. 10 1000 0.01 1000 0.01
2 |Bhagavati Gas Ltd. 10 400 0.01 400 0.00
3 {Hanuman Tea Co. Ltd. 10 14500 1.62 14500 1.52
4 HTC LTD. 10 2 0.01 2 0.01
5 |SBI Home Finance Ltd. 10 100 0.02 100 0.02
6 |Pasari Spinning Mills Limited 10 500 0.03 500 0.03

Total 16502 1.59 16502 1.59

UNQUOTED SHARE
1 [Hindustan Wires &Metal Products Lid 6 22,000 0.00 22,000 0.00
2 |Associated Industrial Sevelopments Corp Ltd 100 1300 0.00 1300 0.00
3 {Coromondal Staniping Stones Ltd 10 10000 0.00 10000 0.00
4 |Basant Raj International Ltd 10 20000 0.00 20000 0.00
5 {Nicco Finance Services Ltd 10 118889 0.00 118889 0.00
6 |G.R.Magnets Ltd 10 30000 0.00 30000 0.00
7 |G S L{india) 10 8869509 0.00 8869509 0.00
8 |Crystal Cables Industries Lid 10 12500 0.00 12500 0.00
9 |Dalamal Tower Premises Co-Operative 50 5 4.53 5 4.53
10 |Prestige Agro-Tech Ltd 10 0 0.00 100000 10.00

Total 9084203 4.53 9184203 14.53

INVESTMENT IN PREFERENCE SHARE '

Total 0.00 0.00

NIACL .

1 {lcici Prudential Mutual Fund 3621.096 14.61 3621.096 13.77

Total 3621.096 14.61]  3621.096 1377

Total 9104326 20.73 9204326 29.89




NICCO UCO ALLIANCE CREDIT LIMITED
SCHEDULES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET

NOTE S
Other Financial Assets (Non Current)
Rs.In Lakhs
AS AT AS AT
Particulars 31T 31ST
MARCH MARCH
2026 2025
Security Deposit (Unsecured) 0.50 0.40
Fixed Deposits ( havirg the maturity after 12 months from the B/S dates ) 0.00 0.00
FINANCE LEASE :
Computer & accessories 30.86 30.86
Machinery 149.65 149.65
Office Equipment 0.76 0.76
Unsecured considered good: 0.00 0.00
Receivable From Wind MILL customers 1.82 1.82
Total 183.59 183.49
NOTE 6
Non Current Tax Assets (Net)
Rs.In Lakhs
AS AT AS AT
. 318T 31 8T
Particulars MARCH MARCH
2026 2025
Advance Income Tax and TDS (Net) 0.74 0.72
Total 0.74 0.72
NOTE 7
Trade Receivables
Rs.In Lakhs
AS AT AS AT
Particulars 318T 3187
MARCH MARCH
2026 2025
Debt Outstanding For a Period exceeding 6 Months
from the due dates of payment
Unsecured
Considered Good
Doubtful 295.32 295.32
Less : Provision For Doubtful Debts 295.32 295.32
Other Debts : (Considered good)
Total




Trade Receivables Ageing Schedule
a) As at 31st March, 2026

(Rs.In Lakhs)

Qutstanding for following perios from due date of payment

Particutars Less than 6 {6 months - 1] 1-2years 2 -3years Morethan 3 Total
Months year years
i) Undisputed Trade Receivables- considered good } B R B B R
i) Undisputed Trade Receivables- which have B _ R R R ;
significant increase in credit risk
iii) Undisputed Trade Receivables- credit impaired R g ; ~ _ }
iv) Disputed Trade Receivables- considered good R B _ R ; }
v) vDispu_ted Trade? Recei.va'bles- which have } _ R B 295,32 295.32
significant increase in credit risk
iv) Disputed Trade Receivables- credit impaired
Trade Receivables Ageing Schedule Rs.In Lakhs
b) As at 31st March, 2025
Outstanding for following perias from due date of payment
Particulars Less than 6 |6 months - 1} 1-2years 2-3years | Morethan 3 Total
Months year years
i) Undisputed Trade Receivables- considered good : ) } } ; }
ii) Undisputed Trade Receivables- which have B _ ) ) ) _
significant increase in credit risk
iii) Undisputed Trade Receivables- credit impaired ) } ) ) ~ :
iv) Disputed Trade Receivables- considered good ) . B B ~ .
v) .Dispu‘ted Tradg Recei.va_bles- which have ) R } R 295 39 295.32
significant increase in credit risk
iv) Disputed Trade Receivables- credit impaired
NICCO UCO ALLIANCE CREDIT LIMITED
SCHEDULES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET
NOTE 8
Cash and cash equivalents
Rs.In Lakhs
AS AT AS AT
Particulars 318T 31 8T
MARCH MARCH
2026 2025
Balances With Banks :
In Current Accounts 5.82 8.00
Cash in Hand : 4.14 3.16
Total 9.96 11.16




NICCO UCO ALLIANCE CREDIT LIMITED
SCHEDULES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET

NOTE 9
Bank Balance other than cash and cash equivalents
Rs.in Lakhs
AS AT AS AT
Particulars 3187 31S8T
MARCH MARCH
2026 2025
Fixed Deposit With Bank 41.00 56.69
Less: ( Having the maturity after 12 months from the B/S dates ) 0.00 0.00
Total 41.00 56.69
NOTE 10
Loan- Current
Rs.in Lakhs
AS AT AS AT
Particulars 31 8T 318T
MARCH MARCH
2026 2025
Loan to related parties (NIACL) Unsecured 0.00 0.06
Total 0.00 0.06
NOTE 11
Other Financial Assets
Rs.In Lakhs
AS AT AS AT
Particulars 31 8T 318T
MARCH MARCH
2026 2025
Unsecured considered good:
Interest Accrued on Fixed Deposit 0.19 0.64
Total 0.19 0.64
NOTE 12
Current Tax Assets (Net)
Rs.In Lakhs
AS AT AS AT
Particulars 318T 318T
MARCH MARCH
2026 2025
Advance Tax and TDS (Net) 26.24 25.95
Total 26.24 25.95




NICCO UCO ALLIANCE CREDIT LIMITED

SCHEDULES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET

NOTE 13
Other Current Assets

Rs.in Lakhs
AS AT AS AT
Particulars 31 8T 3187
MARCH MARCH
2026 2025
Advance to Suppliers 2.28 0.00
Prepaid Expenses 0.38 0.24
EXCESS OF PLANNED ASSETS TOWARDS LEAVE ENCASHMENT OVER OBLIGATION 10.30 9.75
EXCESS OF PLANNED ASSETS TOWARDS GRATUITY OVER OBLIGATION 1.52 1.83
INTERST RECEIVABLE 0.19 0.10
Total 14.66 711.92

a) The inventory has turned NPA hence the same is treated as Non-Current Asset.

b) Other Assets including some bank balances which are disputed / inaccessible have been treated as non-current.

c) Police has submitted a charge-sheet with the criminal court against fraud perputuated by two employees in 2008-09 involving an

amount of Rs. 140.62 lakhs. However full provisions has been made against the amount.

d) Positive balance lying in the current accounts with the members of the consortium bank, i.e. Rs.162.11 Lacs (P.Y. Rs.162.11
Lacs) in UCO Bank, Rs.0.19 Lacs (P.Y. Rs.0.19 Lacs) in Bank of Baroda, Rs.3.01 Lacs (P.Y. Rs.3.01 Lacs) in Canara Bank,
Rs.0.10 Lacs (P.Y. Rs.0.10 Lacs) in Central Bank of India, Rs.0.01 Lacs (P.Y. Rs.0.01 Lacs) in United Bank of India, Rs.0.63 Lacs
(P.Y. Rs.42.53 Lacs) in Indian Overseas Bank, Rs.0.05 Lacs (P.Y. Rs.0.05 Lacs) in State Bank of Mysore, Rs.0.20 Lacs (P.Y.
Rs.0.20 Lacs) in State Bank of Travancore amounting in total Rs 208.20 Lacs (P.Y. Rs 208.20 Lacs) remain unconfirmed.

e) Balance of Rs.2.20 Lacs (P.Y Rs 2.20 Lacs) from other Banks also remain unconfirmed.

f) Fixed deposit made by the company with the members of the consortium bank,i.e.Rs.13.46 Lacs (P.Y Rs.13.46 Lacs) with Bank of
Baroda, Rs.0.05 Lacs (P.Y. Rs.0.05 Lacs) in Indian Overseas Bank and with other bank amounting to Rs.0.25 Lac (P.Y. Rs.0.25
Lacs)amounting in total Rs 13.76 Lacs(P.Y Rs 13.76 Lacs) remain unconfirmed and accordingly was provided for.

g) The investigation for the fraud committed by two employees in the F.Y. 2008-09 has been completed and charge sheet has been

submitted in the court by Kolkata Police.

NOTE 13A
Deffered Tax
Rs.in Lakhs
AS AT AS AT
Particulars 3181 31 ST
MARCH MARCH
2026 2025
Deffered Tax Assets (Net) 8.44 8.71
(25.20 % for 2025-2026 Oci Rs 1.07 (Lac) i.e Rs.-0.27 During the Year)
Total 8.44 8.71




NICCO UCO ALLIANCE CREDIT LIMITED

SCHEDULES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET
EQUITY AND LIABILITIES

NOTE 14
Equity Share Capital
Rs.In Lakhs
AS AT AS AT
Particulars : 31 8T 318T
' MARCH MARCH
2026 2025
Authorised .
215000000 (P.Y. 4,30,00,000) Equity Shares of Rs. 2/- each 4300.00 4300.00
70,00,000 (P.Y. 70,00,000) Redeemable Cumulative Non-Convertible Preference 700.00 700.00
Shares of Rs.10/- each 5000.00 5000.00
Issued .
4,01,47,173 (P.Y. 4,01,47,173) Equity Shares of Rs. 10/- each prior to approval of scheme. 4014.72 4014.72
Subscribed and Paid-up
4,01,47,173 (P.Y. 4,01,47,173) Equity Shares of Rs.10/- each prior to approval of scheme. 4014.72 4014.72
Less: Cancellation on Amalgamation 400 (P.Y. 400) : 0.04 0.04
4014.68 4014.68
Less: As per scheme of arrangement -3211.74 -3211.74
Add:Aliotment of 42898730 Equity Share of rs 2/- each as per scheme 857.97 857.97
Less: Calls-in-Arrear -4.55 -4.55
Total 1,656.36 1,666.36
a) The company has one class of issued shares i.e. equity shares of Rs.2/- per share.
b) Reconciliation of number of shares outstanding at the beginning and at the end of the reporting period.
Number of shares outstanding as on 01.04.2025 83045503
Add: Issued during the year (Issued for consideration other than cash) 0
Number of shares outstanding as on 31.03.2026 83045503

¢} The Company does not have any holding company/ultimate holding company.

d) Details of Shareholders holding more than 5% shares of the company

Equity Shares of Rs. 2/- each fully paid As at 31 st March 2026 As at 31 st March 2025
No.of Shares % of Holding No.of Shares % _of Holding

Nicco Corporation Limited ( in Liquidation ) 7058524 8.50 7058524 8.50

Sanmar Holding Ltd. 7130441 8.59 7130441 8.59

€) No equity shares have been reserved for issue under options and contracts/ commitments for the sale of shares/disinvestment
as at the balance sheet date.

f) No securities convertible into equity/preference shares has been issued by the company during the year.
g) No calls are unpaid by any Director and Officer of the Company during the year.

h) No shares have been allotted or has been bought back by the company during the period of 5 years preceding the date as at
which the Balance Sheet is prepared.

i) Equity shares issued for consideration other than cash include 9,60,000 Equity shares of Rs.10/- each allotted pursuant to
amalgamation of Sanpaolo Hambro Nicco Finance Ltd.

i 4,00,000 Equity Share of Rs.10/- each allotted pursuant to amalgamation of Nicco Investments Ltd.

jiiy 19,72,560 Equity Shares of Rs.10/- each issued as free share in the ratio 1:7 due as per scheme of merger approved by
Hon'ble Calcutta High Court on 21st April, 1999.

jiiy 1,38,66,687 Equity Shares of Rs.10/- each issued to the share holders of Alliance Credit & Investments Limited as per scheme
of amalgamation approved by Hon'ble Calcutta High Court on 21st April, 1999




jiv) 1,05,00,000 Equity Shares of Rs.10/- each issued to the shareholders of Overseas Sanmar Financial Limited as per scheme of
amalgamation approved by Hon'ble Calcutta High Court on 20th April,2000 and Hon'ble Chennai High Court on 10th May,2000.

jv) Restriction on transferebility of shares - Shares are transferable with the approval of directors. Board may refuse to recognise
the transfer of shares in any case in which the company has a lien upon

such shares or where any money in respect of shares desired to be transferred remain unpaid. Board may also decline to recognise

any instrument of transfer unless ,

a) itis accompanied by certificate of shares to which it relates and such other evidence as the Board may reasonably required to
show the right of the transferror to make the transfer.

b) The instrument of transfer is in repect of one class of shares only.

c) The disclosure requirements of share capital are to be added by shareholding of promoter as below -
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As at March 31, 2026 As at March 31, 2025
% change % of total % change
SINo . Promoter's Name No.of shares % of total shares during the |No.of shares shares during the year
year
1. LLN.KAUL 1 0.00% 0 1 0.00% 0
2. NICCQO CORPORATION LTD ( IN LIQUIDATION) 7058524 8.50% 0 7058524 8.50% o]
3. ASSOCIATED INDUSTRIAL DEVELOPMENT CO.P.LTD 172683 0.21% o] 172683 0.21% 0
4. HERCULES TRADING CORPORATION PVT. LTD. 409507 0.49% [¢] 409507 0.49% o]
5. HINDUSTAN WIRE METAL PRODUCTS PVT. LTD. 450578 0.54% 0 450578 0.54% 0
6. NICCO FINANCIAL SERVICES LTD. 329113 0.40% 0 329113 0.40% 0
7. KANTA BHAN PROPERTIES PVT. LTD. 28114 0.03% 0 28114 0.03% 4]
8.Rajive Kaul (G/O J.N. BHAN MEMORIAL CHAIRTY 127996 0.15% 0 127996 0.15% 0
TRUST)
9 NICCO RESTRUCTURING EMPLOYEES TRUST 91199 0.11% Q 91199 0.11% 0
FUND (RAJIVE KAUL & J.S.PAUL - TRUSTEE)
10 Uco Bank 2314285 2.79% 0 2314285 2.79% 0
Total 109882000 13.22% 0 10982000 13.22% 0
’fm&~




NICCO UCO ALLIANCE CREDIT LIMITED
SCHEDULES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET

NOTE 15
Other Equity
Rs.In Lakhs
AS AT AS AT
Particulars 31 8T 31 8T
MARCH MARCH
2026 2025
Capital Reserve 1 - Paid up amount on shares forfeited
As per last Financial Statements 0.20 0.20
0.20 0.20
Capital Reserve Il - Non-refundable capital grant
As per last Financial Statements 0.31 0.32
Less: prorata adjustment of fixed assets (refer note 2.8(a) 0.00 0.01
0.31 0.31
Capital Reserve Hl - On amalgamation of Nicco Investments Ltd
As per last Financial Statements 10.00 10.00
10.00 10.00
Total Capital Reserve 10.51 10.51
Capital Redemption Reserve
As per last Financial Statements 200.00 200.00
200.00 200.00
Statutory Reserve Fund
As per last Financial Statements 267.85 267.85
267.85 267.85
Surplus / (Deficit)
As per last Financial Statements -69241.76 -67819.59
Add: Profit / (Loss) for the year -1585.81 -1393.28
Less: Adjustment on account of OCI for investment & Gratuity 1.07 -38.82
Add: Deffered Tax -0.27 9.93
Less :Provision for diminition in value of investments wrongly charged 0 0.00
Net Surplus / (Deficit) -70826.77 -69241.76
Total -70348.41 -68763.41
NOTE 16
Non Current Borrowing
Rs.in Lakhs
AS AT AS AT
Particulars 31 8T 31 8T
MARCH MARCH
2026 2025
Security Deposit from Customer 1.04 1.04
Total 1.04 1.04
NOTE 16A
Provision - Non Current
Rs.in Lakhs
AS AT AS AT
Particulars 31 8T 3187
MARCH MARCH
2026 2025
Provision for Non Performing Assets 496.83 496 .83
Total 496.83 496.83

All assets financed through Hire Purchase / Lease have turned Non Performing Assets (N.P.A) in the books of the Company and

have been provided for.

List of such inventories are available excepting a few cases where financing were made through dealer however in the opinion of the

management the same is not substantial. Full provision has also been made against doubtful debtors, loans & advances.




NICCO UCO ALLIANCE CREDIT LIMITED

SCHEDULES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET

NOTE 17
Current Borrowings

Rs.In Lakhs
AS AT AS AT
Particulars 318T 318T
MARCH MARCH
2026 2025
Working Capital Demand Loan (Ref note no : 17A) 8656.52 8656.52
Cash Credit (Ref note no :17A) 1820.12 1820.12
Total 10476.64 10476.64

i) UCO Bank, the leader of the consortium of bankers, moved an application in the Debt Recovery Tribunal on 29.11.2005 to
recover the outstanding dues amounting to Rs.117.23 crores (P.Y. Rs.119.23 crores) pending against the company which the
company has contested. The learned D.R.T has passed an order on 01.12.2005 that till disposal of the prayer for interim relief, the
company will not deal with or transfer or dispose off any of it's secured properties. However, the company shall carry on it's business
as usual. However negotiation is under process for out of court settlement at a much lower amount.

iia) Nature of Security: The company executed a joint deed of hypothecation in favour of consortium of bankers headed by UCO
bank whereby the company hypothecated as and by way of first charge on its entire tangible properties and on assets both present
and future including plant and machinery and /or other assets purchased and / or acquired for its hire purchase/leasing
business/operatiors and all relative lease rentals, hire charges receivables, both present and future.

The company further created equitable mortgage in favour of the applicant banks in respect of the properties by way of deposit of
original title deeds on 20th June, 2001:

a) Office Space at Nicco House, 2nd Floor, 2 Hare Street, Kolkata-700 001:

b) Flat at 718, Dalmal Towers, Nariman Point, Mumbai - 400 021:

¢) Flatno. 3 at 9, South North Road, Juhu Ville Parle Development Scheme, Mumbai-400 049:

d) Premises at 93/4, Karaya Road, 4th Floor Kolkata - 700 019;

) 0.65 acre, 2.92 acres,1.70 acres, 0.95 acre, 0.85 acre & 5.90 acres of land at Poolavadi,Coimbatore, Tamil Nadu;

f) 79 karnal, 18 marlas of land (approx. 10 acres) in khewat nos. 16,37,38,61 & 79, khatoni nos. 21 min, 143min, 44 min, 83 min,
108min respectively at Village-Salhawas, Tehsil-Rewari, District-Rewari, Haryana.

iii) All loans have turned Non-Performing Assets in the books of the lenders and the same have been recalled by them and at

present being contested in Debt Recovery Tribunals. Hence, the clause relating to disclosure of terms of repayment of loans in such
cases has become inapplicable.

iv) Refer Note 17A for explanatory disclosure

v) The details of default given below showing dates and amount (Principal and Interest) referring note no. 18 is as furnished by the
management.




PART OF THE BALANCE SHEET
Trade Paybles

NICCO UCO ALLIANCE CREDIT LIMITED

Rs.In Lakhs
AS AT AS AT
Particulars 318T 318T
MARCH MARCH
2026 2025
Creditors For Goods and Services 208.17 200.93
Total 208.17 200.93
a) Trade Payble Ageing Shedule
Particulars Quitstanding as on March 31, 2025 from due date of payments Total
< 1year 1-2 Years 2-3 Years > 3 years
i) MSME
1) Other 3.61 7.19 16.14 181.23 208.17
i) Disputed dues MSME -
iv} Disputed dues Others -
b) Trade Payble Ageing Shedule
Particulars Qutstanding as on March 31, 2024 from due date of payments Total
<1 year 1-2 Years 2-3 Years > 3 years
iy MSME
11y Other 3.57 10.27 11.74 175.35 200.93
iif) Disputed dues MSME -
iv) Disputed dues Others -
f”d”;:":::\m
o %‘,‘ i \VQO »\
(PN
ol 7 PR
[ - 3
8 KoLK .
o\ WS I

e e &
g ool
o W



NICCO UCO ALLIANCE CREDIT LIMITED

SCHEDULES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET

NOTE 18
Other Current Financial Liabilities

Rs.In Lakhs
AS AT AS AT
Particulars 318T 318T
MARCH MARCH
2026 2025
Borrowing from Bank and overdue for payment (Ref note no : 184)
Rupee Term Loan from Banks & FI's
TERM LOAN- UCO AIC 253.20 253.20
Axis Bank 99.18 99.18
Axis Bank 112.46 112.46
LF.C.I. Loan 38.37 38.37
Term Loan in Foreign Currency from banks 1183.15 1183.15
International Finance Corporation, Washington
Interest accrued and due on Borrowings (Ref note no :17A,18A) 55085.39 53532.42
Security Deposit 43.04 43.04
Retention Money 45.76 45.76
Securitisation Dues Payable 992.95 992.95
Bank Overdraft 0.38 0.38
UNPAID DIVIDEND 0.12 0.12
File Arc Payble A/c Sdg 4,33 4.33
Employees Related Dues 0.48 0.00
Payble to Holding Company 0.00 0.06
Total 57858.81 56305.42

ia) Rupee Loans from Banks & Financial Institution consist of loans from: UCO Bank (Mehta Transport), UTI Bank (Axis Bank), IFCL

ib) Nature of Security: For UCQO Bank (Mehta Transpon) - By an agreement for hypothecation of movable plant and machinery to
secure a term loan by the company on November 17, 2000, the company hypothecated the following vehicles as security for the
repayment of the said term foan facility availed of by it from the applicant bank being the 50 number of Ashok Leyland Tusker Turbo
tractors along with new chasis lent under Hire Purchase to M/s Mehta Transport Services (1) Ltd.

Further the company hypothecated to and charged in favour of the applicant bank as and by way of first charge thereon:

(i) all the goods described in general terms in the schedule written there under being 50 numbers of Trailers to be purchased under
the term loan and is to be tent under hire purchase agreement.

(if) all the company's present and future book debts, outstanding monies, receivables, claims, bills, contracts etc.

ic) Nature of Security: For UTI Bank (Axis Bank): The facility is secured against assignment of receivable of the selected pool

together with the entire interest, ownership and clear title and rights to the assets provided in the hire purchase agreements and also
against cash collateral.

id) Nature of Security; For IFCI - The company hypothecated on 29th April, 1999 in favour of the lender by virtue of which the whole

of the specific Industrial Assets, equipments, plant, machinery and other assets together with its spares, tools and other accessories
acquired / to be acquired, were more particularly described below to the application were hypothecated in favour of the applicant as

security for the term loan.

Particulars of the equipments, plant, machinery, and other assets acquired by the company out of loan:

1. TIL make Cranes ’

2. particles board plant.

All the movable properties and immovable properties of the company wherever lying and wherever situated.




ie) Foreign Currency Loan consists of IFC-Washington

ify Nature of Security - For IFC Washington: The company hypothecated and charged as and by way of first fixed and exclusive
charge and lien to and / or in favour of the trustee in for the benefit of the corporation, certain properties and assets given on lease
or hire purchase or acquired by the company out of finances.

iia) All loans have turned Non-Performing Assets in the books of the lenders and the same have been recalled by them and at
present being contested in Debt Recovery Tribunals and High Court at Calcutta. Hence, the clause relating to disclosure of terms of
repayment of loans in such cases has become inapplicable.

iib) Banks and financial institutions have stopped giving confirmation of the balances and statements of accounts.

iii) The details of default given below showing dates and amount (Principal and Interest) referring note no. 2.3vii is as furnished by
the management.

iva) UCO Bank has filed application in DRT - | to recover Rs.327 Lacs (P.Y. Rs.327 Lacs) on account of term loan, matter is
pending.

ivb ) IFCI has filed an application in DRT - | to recover Rs.62.91 Lacs (P.Y. Rs.62.91 Lacs), matter is pending.

ive) Indusind Bank has filed an application in DRT, Chennai to recover Rs. 164.46 Lacs (P.Y. Rs.164.46 Lacs) on account of
Securitisation loan which is being contested (This relates to Note 2.5 short term borrowing).

ivd) Axis Bank has filed an application in DRT, Chennai to recover Rs.1368 Lacs (P.Y. Rs.1368 Lacs) which is also being contested.

International Finance Corporation Washington initiated a suit in the Hon'ble High Court at Calcutta for recovery of a sum of US$
26,82,877.73 (P.Y. US$ 26,82,877.73) with further interest against the company. The case is being contested.

UCO Bank has taken measures under section 13(4) of the SARFAES! Act against the company. The company filed an application
under section 17(1) of the said Act.

In the Sarfaesi proceedings against the company by UCO Bank, being aggrieved by DRAT's Order, company filed a Writ Petition
before Hon'ble High Court, Calcutta and due to some deficiency in the procedure followed by UCO Bank and Others., High Court
Ordered that no coercive steps should be taken by Bank. Bank has appealed against this order.

v) The entire secured loan accounts of the company except interest accrued and due have become NPA in the books of the lenders.
The banks/financial institution have stopped giving statements & confirmations. Although interest on these accounts have been
provided in the books as per agreed rates, the said accounts remain unconfirmed. No confirmation has been received in respect of
current accounts from most of the banks.

A few cases have been initiated by Serious Fraud Investigation Office against the company relating to Accounting, Securitisation
deals and default in repayment of fixed deposits etc. which are pending before the Chief Metropolitan Magistartes' Court. However,
it may be noted that the entire fixed deposit liabilities had been settled as par a scheme approved by Hon'ble High Court, Calcutta.




NICCO UCO ALLIANCE CREDIT LIMITED
SCHEDULES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET

NOTE 19
Other Current Liabilities
Rs.In Lakhs
AS AT AS AT
Particulars 31 8T 318T
MARCH MARCH
2026 2025
Statutory Dues Payble 0.41 0.35
Total 0.41 0.35
NOTE 20
Current Provision
Rs.in Lakhs
AS AT AS AT
Particulars 318T 318T
MARCH MARCH
2026 2025
Provision for Emplovee Benefits
Provision For Bonus 0.84 0.92
Other Provision
Provision Against Contingency 131.58 131.58
Total 132.42 132.50
NOTE 21
Deffered Tax
Rs.In Lakhs
AS AT AS AT
. 3187 31 8T
Particulars MARCH MARCH
2026 2025
Deffered Tax 0.27 0.00
Adjusted with Deffered Tax Assets (Net) -0.27 0.00
Total 0.00 0.00




NICCO UCO ALLIANCE CREDIT LIMITED

SCHEDULES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET

NOTE 22
Other Income

Rs.In Lakhs
. AS AT AS AT
Particulars 318T 31 8T
MARCH MARCH
2026 2025
Other Income :
Other Interest Income (on Fixed Deposit) 2.91 4.67
Other Non Operating Income
Provision No Longer Required 41.90 0.00
Other Receipts 0.00 12.15
Total 44.81 16.82

Note:- Non-Operative Current Account of Rs. 41.90 with Indian Overseas Bank {1.0.B) was lying for long time. As per letter Dated
17.12.2025 received from Indian Overseas Bank (1.0.B.} this account has become active from 01.01.2026 and the company at present is
utilizing this Current Account. Since the account has become active from 01.01.2026, the provision was made earlier is no longer required of

Rs. 41.90 Lacs has written back in the Account.

NOTE 23
Employees’ Benefit Expenses
AS AT AS AT
Particulars 31 ST 318T
MARCH MARCH
2026 2025
Salaries, Wages and Bonus 18.01 16.79
Contribution To Provident Fund and Other Funds 0.15 0.16
Total 18.15 16.96
NOTE 24
Finace Cost
AS AT AS AT
Particulars 318T 31 8T
MARCH MARCH
2026 2025
Interest Expenses
On Term Loan from Financial Institutions and Others 1307.40 1122.63
On Loans from Banks for Working Capital 245.56 206.40
Total 1652.96 1329.03
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NICCO UCO ALLIANCE CREDIT LIMITED

SCHEDULES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET

NOTE 25
Depreciation & Amortisation Expenses
Rs.in Lakhs
AS AT AS AT
Particulars 31 8T 31 8T
MARCH MARCH
2026 2025
On Tangable Assets 0.73 0.73
|Total 0.73 0.73
NOTE 26
Other Expenses
Rs.In Lakhs
AS AT AS AT
Particulars 31 8T 31 8T
MARCH MARCH
2026 2025
ADVERTISEMENT EXPENSES 0.59 0.35
ELECTRICITY CHARGES 0.88 0.96
Insurance 0.34 0.13
Rent 0.00 0.00
Motor Car Expenses 2.76 2.21
Conveyance & Travelling 2.95 3.08
Rates & Taxes 0.14 0.13
Printing & Stationary 0.76 0.71
Legal & Professional 17.69 20.91
Professional Service 0.00 8.82
Office Maintenance 4.42 2.30
Postage & Courier Charges 0.08 0.04
Stock Exchange Fees 0.00 3.84
Directors' Fees 0.28 0.34
Meeting Expenses 0.64 0.80
Telephone expense 0.08 0.14
Filing Fees 0.47 0.42
Other Expenses 9.60 5.65
Computer Expenses 1.34 1.16
Custodial Service Charge (Demat) 0.1 0.00
Registrar Service Charges 0.51 0.65
GST 1.61 0.76
PROFESSIONAL TAX( ENROLLMENT CHGS.) 0.05 0.05
Miscellaneous Expenses 9.31 8.74
Loss On Sale of Investment 3.00 0.00
Pavment to Auditors
Statutory Audit and Limited Reviews 0.83 0.83
Certification Fees and Other Services 0.29 0.30
Statutory Audit - Niac! 0.06 0.06
Total 58.77 63.38
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Nicco Uco Alliance Credit Ltd
Note No. 17A
Statement showing defaults in repayment of Short Term Borrowings and Interest thereon
Rs in Lacs)
Natrure of Loan Period of Defauit as on 31.03.2026 Default as on 31.03.(2025
defauit from Principal Interest Principal Interest
g Capital Demand Loan from | Rs. Rs.
(P & S BANK) 01-Apr-04 498.23 1,720.62 498.23 1,720.62
FEDERAL BANK 01-Nov-05 259.24 1,068.82 259.24 1,068.82
FBL/MDC/CC-105 01-Nov-0§ 100.14 0.00 100.14 0.00
uBi 01-Nov-05 540.00 2,268.26 540.00 2,268.26
UCO BANK 01-Apr-04 2,400.00 8,685.94 2,400.00 8,685.94
WORKING CAPITAL DEMAND LOAN 01-Apr-04 919.00 '0.00 919.00 0.00
THE FEDERAL BANK OF INDIA 01-Nov-05 400.00 2,1 45.83 400.00 2,14583
BANK OF BARODA-17 . 01-Sep-04 320.00 1,423.00 320.00 1,423.00
BANK OF BARODA-172 MAD 78.14 0.00 78.14 0.00
INDIAN OVERSEAS BANK 182.00 5,099.37 182.00 5,099.37
10B/MDS CC-14 01-Apr-04 265.97 0.00 265.97 - 0.00
I0B-I/N AIC NO-804 0.04 0.00 0.04 0.00
THE SOUTH INDIAN BANK LTD. 01-Nov-05 320.00 1,989.86 320.00 1,989.86
SIBL/MDS CC-1036 80.31 0.00 80.31 0.00
0.00 0.00 0.00 0.00
STATE BANK IF TRIVANCORE 540.00 2,799.08 540.00 2,799.08
SBT/MDS(CC-125613) 01-Febe04 132.61 0.00 132.61 0.00
SBT/VELLORE 0.00 0.00 0.00 0.00
SBT/MADURA] 0.00 0.00 0.00 0.00
CATHOLIC SYRIAN BANK LTD. 280.00 1,789.44 280.00 1,789.44
CSB/MDS CC-1595 01-Nov-05 70.01 0.00 70.01 0.00
CBSIMDSICC-220222 89.90 0.00 89.90 0.00
DENA BANK MADRAS-600001 O1-Jun-05 160.00 829.77 160.00 829.77
DENA BANK-CC20016 40.06 0.00 40.06 0.00
STATE BANK OF MYSORE 01-Apr-04 120.40 420.94 120.40 420.94
SBM/MDS CC-13 1.01 0.00 1.01 0.00
CENTRAL BANK OF INDIA 01-Oct-04 360.10 1,94634 360.10 1,948.34
INDUSIND BANK 01-Aug-05 100.00 8,026.45 100.00 7,228.66
INDUSIND BANK MDS/CC15048280 399.31 0.00 399.31 0.00
UTI-BANK LTD.CA-2951 INT.WARRA 01-Apr-04 0.04 0.00 0.04 0.00
UTI-BANK LTD. T1 Il AIC 01-Apr-04 0 0 0 0
IFCI 01-Apr-04 0 0 0 0
Sub-Total 8,656.52 40,213.73 8,656.52 39,415.94
Cash Credit Loan from banks
UCO BANK - MAIN BRANCH 01-Apr-04 159.64 1,917.75 159.64 1,917.75
NUACL- FD. CACR-52 01-Apr-04 86.19 0.00 86.19 0.00
0.00 0.00 0.00 0.00
PUNJAB & SINDH (CCHPL-3) 01-Apr-04 122.08 414.66 122.08 414.86
UBI - CORP.BUS.BRANCH (CC 20039) 01-Nov-05 135.22 484.05 135.22 484.05
" |CANARA BANK 01-Jun-04 70.75 276.19 70.75 276.19
DENA BANK 01-Jun-05 187.42 819.13 187.42 819.13
FEDERAL BANK - CALCUTTA 01-Nov-05 58.82 266.68 58.82 266.68
SBI(IFB)/MDS-CC-974 01-Jul-04 1,000.00 3,229.63 1,000.00 3,229.63
Sub-Totaj 1,820.12 7,408.11 1,820.12 7,408.11
Total 10,476.64 47,621.84 10,476.64 46,824.05
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NICCO UCO ALLIANCE CREDIT LIMITED
CIN No,L01132WB1922PLC004451

Notes to Financial Statements as on and for the year ended 31st March, 20286 (Consolidated)

27.1)

27.2)

27.3a)

27.3b)

27 3c)

27.3d)
28)

28.1)

29)

30)

31,1)

31.1.1)

31.1.2)

RBI has cancelled the Certificate of Registration of the Company to carry out Non-Banking Financial activities of the Company vide it's order dated 31st March,
2005 against which Company has preferred an appeal before appeliate authority for NBFC, Joint Secretary, Ministry of Finance, Govt, of India, New Delhi which is
also pending. In view of the above, the accounts of the company has been prepared on going concern concept based on the legal opinion obtained.

The Company has complied with the guidelines issued by the Reserve Bank of India in respect of Prudential Norms for income recognition, accounting standards,
provisions/ write-downs of bad and doubtful debts unless mentioned otherwise except for maintaining excess provision against Non Performing Assets (NPA) to
cover any future eventualities.

In view of on going negotiations with consortiuns of bankers and IFC(W) for one time settlement of their respective dues (inclusive of accumulated interest) ata
much Jower amount ,it has been decided by the Board of Directors to keep in abeyance charging of interest on dues to such institutions with effect from
01.04.2015 resufting in cumulative deductions of loss of Rs 2482 Cr. inclusive of Rs 438 Cr. for current period. however interst dues to two banks i.e Axis Bank
Indusind Bank(portion of loan outside consortium of Banks) and IFCi has been duly charged as they are outside the preview of such negotiations.

Reconciliation of Income Tax liability between books records and Departmental records is pending for determination of fiability / adjustment if any incidental /
contingent / excess calling for write back in this regards.

Pursuant o the above, the siatement showing default in repayment of borrowing together with interest thereon does niot take into account the accumulated interest
pertaining to the institutions coming under consortium management and IFCW from 2015-16 onwards,

Conformation of balances from the parties are pending for adjustment.
Contingent Liabilities, Contingent Assets & Commitment to the extent not provided for:

Contingent Liabilities (not provided for)

. As at As at
Sk Particulars Forur_n where Lhe disputes are 31% March | 319 March
No. pending 2026 2025
(a) _|Claims/Disputes/Demands not acknowledged
i. jCentral & State Sales Tax{AY 1995-96 to 2004-05) W.B Taxation Tribunal and
. 27.50 27.50
High Court
it. {lincome Tax (AY 2014-15)
CiT(Appeals) 27.40 27.40
iil. |Karnataka Sales Tax 1957 i
Kamnataka High Court 26.53 26.53

b} Against a demand of Rs.26.53 lacs (Previous Year Rs.26.53 lacs) by Assistant Commissioner of Commercial Tax, Bangalore an appeal had been preferred
by the company and it is pending before the Karnakata Appeliate Tribunal for Commercial Tax at Bangalore.

c} UTKAL Auto has filed a claim agains! the company before Arbitralor at Cuttack amounting to Rs.76.90 lacs (Previous Year rs 76.90 Lacs) against which the
company filed a counter claim of Rs.482.74 Iacs against UTKAL Auto before the Arbitrator, An award was passed on 31st December,2011 and the claim is
partly accepted amounting to Rs.2.78 lacs with interest at the rate 12% p.a. from 1st September,2006 and the counter claim was rejected. An appeal has
been filed in the Hon'ble High Cort of Calculta against the said order which was admitted on 15th May,2012 by the Hon'ble High Court.

There being no indication of impairment, no exercise of impairement was undertaken as authorised under Ind AS 36
Except income from Windmill, income from other segment constitute negligible portion of tolal income. Hence , there are no reportable segment at present.

Assels pledged as security

The carrying amounts of assets pledged as security for current are:

As at As at
Particulars Refer Note No. 31 March | 31" March
2026 2025
Non-current
First Charge
Building 22.99 23.71
Total non-currents assets pledged as security
Total assets pledged as securnity 22.99 23.71
Defined Contribution Pjan;
The amount recognized as an expense for the Defined Contribution Plans are as under:
St As at As at
No. 31 March | 31" March
Particulars 2026 2025
a |Provident Fund 0.12 0.21
b |Employees Pension Scheme 0.02 0.00
I

Defined Benefit Plan:
The following are the types of defined benefit plans

Gratuity Plan

Every employee who has completed five years or more of service is entitied to gratuity on terms not less favourable than the provisions of the Paymet of Gratuity
Act, 1972. The present value of defined obligation and related current cost are measured using the Projected Unit Credit Method .

Provident Fund
Provident Fund (other than government administered) as per the provisions of the Employees Provident Funds and Miscellaneous Provisions Act, 1952,




31.1.3) Risk Exposure
Through its defined benefit plans, the company is exposed to a number of risks, the most significant of which are detailed below:

ASSET VOLATILITY The plan liabilities are calculated using a discount rate set with reference to bond yields; if
plan assets underperform this yield, this will create a deficit. Most of the plan asset
investments is in fixed income securities with high grades and in government securities.
These are subject to interest rate risk and the fund manages interest rate risk with
derivatives to minimise risk to an acceptable level. A portion of the funds are invested in
equity securities and in alternative investments which have low correlation with equity
securities, The equity securities are expected to eam a return in excess of the discount rate
and contribute to the plan deficit. The group has a risk management strategy where the
aggregate amount of risk exposure on a portfolio level is maintained at a fixed range. Any
deviations from the range are comected by rebalancing the portfolio. The group intends to
maintain the above investment mix in the conlinuing years.

CHANGES IN BOND YIELDS A decrease in bond yields wilt increase plan liabilities, althougn this will be partially offset by
an increase in the value of the plans’ bond holdings.

INFLATION RISKS In the pension plans, the pensions in payment are not linked to inflation, so this is a less
material risk.

LIFE EXPECTANCY The pension and medical plan obligations are to provide benefits for the life of the member,
so increases in fife expectancy will result in an increase in the plans’ liabilities. This is
particularly significant where inflationary increases result in higher sensitivity to changes in
life expectancy.

31.1.4)  Reconciliation of the net defined benefit (asset)/ liability
The following table shows a reconciliation from the opening balances to the closing balances for the net defined benefit (assel)/ liability and its components:;
(Rs.intacs)
Description Gratuity Leave safary
A. |Reconcifiation of opening and closing balances of obligation { Funded ) ( Funded ) ( Funded ) ( Funded )
2025-26 2024-25 2025-26 2024-25

a)  |Obligation as on opening date 1.30 2.26 0.50 0.87

b) Past Service Cost .

c) Current Service Cost 0.00 0.05 0.08 0.10

d) Interest cost 0.00 0.00 0.00 0.00

e) Actuarial (gain)/loss 0.20 0.24 (0.76) (0.74)

D |Benefits paid (1.81) (1.25) 0.73 027

al Obliaation as on closina date (0.31) 1.30 0.55 0.50

B. |Change in Plan Assets (Reconciliation of opening & closing

balances)

a) Fair value of plan assets as on opening date 3.13 4.37 10.26 10.06

b) Expected retumn on plan assets 0.00 0.00 0.00 0.00

<) Actuarial gain/(ioss} 0.00 0.00 0.00 0.06

d) Contributions by the employer 0.00 0.00 0.00 0.00

e) Benefits paid (1.62) {1.25) 0.03 0.21

) Fair vaiue of plan assets as at closing date 1.52 3.13 10.29 10.26

C. |Reconcifiation of fair value of plan assets and present value of

a) Present value of obligation on closing date 1.83 1.83 9.74 9.75

b) Fair value of plan assets on closing date 1.52 4.37 10.29 10.05

c) Amount recognised in the balance sheet

Net Asset / (Liablity)
(0.31) 1.30 0.55 0.51
D. [Expense recognized in the period
a) Current Service Cost
0.00 0.05 0.00 0.00

b) Past Service Cost -

€ |interest Cost 0.00 0.00 0.00 0.00

d) Expected return on plan assets gain/(ioss) ©.31) (0.28) 055 078

€) Acluariat gain/{loss) -

f} Expense recognised in the period ( a to e) (0.31) (0.23) 0.55 0.78

E. |Other Comprehensive Income
Actuarial gainfloss on obligations due to change in Financial (0.31) (0.28) 0.55 50.00
Assumptions
Actuarial gainfloss on obligations due to unexpected 0.00 0.00 0.00 0.00
Experience
Actuarial Gain/Loss for the period recognised in OCI -0.31 -0.28 0.55 50.00
F. Assumptions 2025-26 2024-25 2025-28 2024-25
a) Discount rate (per annum) (%) 7.25% 7.25% 7.25% 7.25%
o) Estimated rate of return on plan assets
(per annum){%)
c) Inflation rate (%)
d) Remaining working life (in years) 5 5 8 8
e) Method used projected unit credit method  |Projected unit |Projected Projected unit
credit method junit credit credit method
method
fi Mortality factor As perlICl 2006-2008 AsperLICI  lAs per LICI |As per LICI
2006- 2008 12006- 2008 }2006- 2008
g) Staff turnover




32)

33)

33.1)

33.2)

33.3)

34)

35

h} Super annuation age 6 above age 45 6 above age |6 above age |6 above age
45 45 45
3 between 29 and 45 3 beh 129 {3 beb 1 |3 beh 129
and 45 29 and 45 and 45
1 below age 19 1 below age |1 below age {1 below age 29
29 29

GRATUITY NOTE : ACTUARIAL VALUATION NOT DONE IN THIS FINANCIAL YEAR AS PER IND -AS-19 NO SUCH CHANGE FROM THE LAST YEAR ACTUARIAL AUDIT REPORT,

The plan assels created against the Gratuity and Leave Encashment liability of the company whotly comprised of the rights under insurance policies taken from the
LICt

Asset-Liability Matching Strategy

The company ensures that the investment positions are managed within an asset-liability matching (ALM) framework that has been developed to achieve long-term
investments that ure in line with the obligations under the employee benefit plans. Within this frameowrk, the company’s ALM objective is to match asseis to the
pension obligations by investing in long-term fixed interest securities with maturities that match the benefit payments as they fall due and in the appropriate
currency.

The Company actively monitors how the duration and the expected yield of the investments are matching the expected cash outflows arising from the employee
benefit obligations. The company has not changed the processes used {o manage its risks from previous periods. The company uses derivatives to manage some
of its risk. Investments are well diversified, such that the failure of any single investment would not have a material impact on the overall leve! of assets.

Related Party Disclosures

Related parties with whom transactions have taken place during the year and previous year are:

Related party disclosures as required under Accounting Standard (AS) - 18 on ‘related party disclosures’ issued by the Institute of Chartered Accountants of india
are given below :

Nature of Relalionship Name of the Party

1. Subsidiary Company Nicco Insurance Agents & Consultants Lid.

2. Key Management personnel Mr. Kaustubha Basu  Manageing Director
Mahadev Chatterjee

Chief Financial Officer

S.8.Majumder -Company Secretary ( upto 18.03.2026)

MS. SANJUSHREE PAUL -Company Secretary {
from_19.03,2028)

Transactions with related parties

. 2025-26 2024-25 Related Parties
Nature of Transactions (Rs.inlacs) _|(Rs. in facs)
Remuneration and others 8.60 8.02 | Key management
personnel

Expenses incurred - - .
Subsidiary Company
Advance paid - -

Balance as on 31.03.2022:
Expenses recoverabie - 0.06

Loan Given to NUACL - -

Advance repaid - -
Investment in Equity shares 500 **5.00

** Seventy shares are held by Nominee shareholders

There are neither any dues as at the year to any Small or Micro Enterprises registered under MSMED Act, 2006 nor any transactions with such parties so far
information available about statement of such records with the company.

Since the company is functioning only under one segment i.e. harvesting and production of tea, the question of submission of segment report under IND AS-108
does not arise.

Mandatory Exceptions

Estimates

As per para 14 of Ind AS 101, an entily's estimates in accordance with Ind AS at the date of transition to Ind AS at the end of the comparative period presented in

the enlity's first Ind AS financial statements, as the case may be, should be consistent with estimates made for the same date in accordance with the previous

GAAP unless there is objective evidence that those estimales were in error. However, the estimates should be adjusted to reflect any differences in accounting
policies.

As per para 16 of the standard, where application of Ind AS requires an entity to make certain estimates that were not required under previous GAAP, those
estimates should be made to reflect conditions that existed at the date of transition or at the end of the comparative period.

The Company's estimates under ind AS are consistent with the above requirement. Key estimates considered in preparalion of the financial statement that were not
required under the previous GAAP are listed below:

-Fair Valuation of financial instruments carried at FVTPL and/ or FVOGI.
-Impairment of financial assets based on the expected credit loss model.
-Determination of the discounted value for financial instruments carried at amortized cost.

Categories of Financial Assets & Financial Liabilities
As at 31st March 2025 and 31st March 2026

Particulars 31st March 2026 31st March 2025
EVTPL FVOC Amorized | ¢y pppy FvoCl Amorlized
Cost Cost
Financial Assets
Investment
- Equity Instruments 2073 29.89

- Mutual Funds

Loans- Non Current

Fixed Deposits with Banks (Maturing after 12
months)

Trade Receivables
Other Receivables




Cash and Cash Equivalents

50.96 67.85
Security Deposit 040 0.40
Other Financial Assets 183.39 183.73
Total Financial Assets 183.39 71.69 0.40 183.73 97.73 0.40
Financial Liabilities
Bomowings 10,476.64 10,476.64
Trade Payables 208.17 200.93
Other Financial Libilities 57,858.81 56,305.42
Derivati not desionated as hedop
Total Financial Liabilities 58,066.98 10.476.64 56,506.35 10,476.64
e A Lignies
36.) Fair Values of Financial Assets and Financial Liabilities measured at Amortised Cost
37.1) The following is the comparison by class of the carrying amounts and fair value of the Company's financial instruments that are measured at amortized cost;
31st March 2026 31st March 2025
Particulars
gri?::? Fair Value /(i;rgjrgg Fair Value
Financial Assets
Investment 20.73 20.73 29.89 29.89
Trade Receivables
Cash and Cash Equivalents 50.96 50.96 67.85 67.85
Loans - Non Current 0.40 0.40 0.40 0.40
Loans -Current ’ 0.00 0.00 0.06 0.06
Other receivables
Security Deposits
Other Financial Assets 183.39 183.39 183.73 183.73
Total i‘:inancial Assets 255.48 25548 281.91 28191
Financial Liabilities
Borrowings 10,476.64 10,476.64 10,476.64 10,476.64
Trade Payables 208.17 208.17 200.93 200.93
Other Financial Libilities 57,858.81 57,858.81 56,305.42 56,305.42
Total Financial Liabifities 68,543.62 68,543.62 66,983.00 66,983.00

372)

37.3)
37.4)

37.5.1)

37.5.2)

37.5.3)

38.)

38.1)

Investment in subsidiary amounting to Rs. 5 lakhs held at cost has been kept out of purview of financial asset.

The management assessed that the fair values of cash and cash equivalents, trade receivables, trade payables, short term borrowings, and other financial liabilities
approximates the'r cammying amounts largely due to the short-term maturities of these instruments.

For Financial assets and liabilities that are measured at fair value, the carrying amounts are equal o their fair values.
The fair value of the financial assets and financial liabilities is included at the amount at which the inst-uments could be exchanged in a current transaction between

willing parties, other than in a forced or liquidation sale.

The following methods and assumptions were used to estimate the fair values:

The fair values for loans, security deposits were calculated based on cash flows discounted using a current lending rate. They are classified as Level 3 tair values
in the fair value hierarchy due to the inclusion of unobservable inputs including counterparty credit risks, which has been assessed to be insignificant.

The fair values of non-current borrowings are based on the discounted cash flows using a current borrowing rate. They are classified as Level 3 fair values in the
fair value hierarchy due to the inclusion of unobservable inputs including own credit risks, which was assessed as on the balance sheet date to be insignificant.

Description of significant unobservable inputs to Valuation

Significant Unobservable Probability weighted range | Sensitivity of
. Inputs the
Particulars 31" March | 31" March | input to fair
2026 2025 value
Unquoted Equity Shares Proportionate Nel Worth 453 14,53/ eriomance

Fair Value Hierarchy

The following are the judgements and estimates made in determining the fair values of the financial instruments that are (a) recognized and measured at fair value
and (b) measured at amortized cost and for which fair value are disclosed in the financial statements. To provide an indication about the reliability of the inputs used
in determining fait value, the company has classified its financial instruments into the three levels of fair value measurement as prescribed under the Ind AS 113
“Fair Value Measurement". An explanation of each level follows underneath the tables.

Assets and Liabilities measured at Fair Value - recurring fair value measurements

As at 31st March 2026 and 31st March 2025

) 31st March 2026 31st March 2025
Particulars Level 1 Level 2 Levei 3 Level 1 Level 2 Cevel3
Financial Assets
Investment 20.73 29.89
- Equity Instruments
Other Receivables
Other Financial assets 183.39 183.73
Cash & Cash Equivalent 50.96 67.85
Security deposit
Total Financial Assets 255.08 281.46
Non Financial Asset
Tax Assets 26.98 26.68
Other current Assets 14.66 11.92
Total Non Financial Assets 41.64 38.60
Financial Liabilities
Borrowings 10,476.64 10,476.64
Trade Payables 208.17 200.93
Other Financial liabilities 57,858.81 56,305.42




38.2)

38.3)
38.3.1)

39))

40)
40.1)

40.2)

40.2,1)

Derivatives not designated as hedge | | | | |
Total Financial Liabilities | 68,543.62 | | | 6698300 |

During the year ended March 31, 2026 and March 31, 2025, there were no transfers between Level 1 and Level 2 fair value measurements, and no transfer into
and out of Level 3 fair value measurements.

Explanation to the fair value hierarchy

The Company measures financial instruments, such as, quoted investments at fair value at each reporting date. Fair value is the price that would be received to sell
an asset or paid to transfer a liability in an orderly transaction between market participants at the measurement date. All assets and labilities for which fair value is
measured or disclosed in the financial statements are categorised within the fair value hierarchy, described as follows, based on the lowest level input that is
significant to the fair value measurement as a whole:

Level 1 Level 1 hierarchy includes financial instruments measured using quoted prices. This includes listed equity instruments, traded bonds and
mutual funds that have quoted price. The fair value of all equity instruments (including bonds) which are traded in the stock exchanges is
valued using the closing price as at the reporting period. The mutual funds are valued using the closing NAV.

Level 2 The fair value of financial instruments that are not traded in an active market (for example, traded bonds, over-the-counter derivatives) is
determined using valuation techniques which maximise the use of observable market data and rely as little as possible on entity-specific
estimates. If alf significant inputs required to fair value an instrument are observable, the instrument is included in level 2.

Level 3 If one or more of the significant inputs is not based on observable market data, the instrument is included in level 3. This is the case for
unlisted equity securities, contingent consideration included in level 3.

Financial Risk Management

Financial management of the Company has been receiving attention of the top maniagement of the Company. The management considers finance as the lifeline of
the business and therefore, financial management is carried out meticulously on the basis of detailed management information systems and reports at periodical
intervals extending from daily reports to long-term plans. Importance is laid on liquidity and working capital management with a view to reduce over-dependence on
borrowings and reduction in interest cost. Various kinds of financial risks and their mitigation plans are as follows:

Credit Risk

The credit risk is the risk of financial loss arising from counter party failing to discharge an obligation. The credit risk is controlled by analysing credit limits and credit
worthiness of customers on continucus basis to whom the credit has been granted,obtaining necessary approvals for credit and taking security deposits from trade
channels.

Existing practice is to create allowances for doubtful debts on the basis of outstanding non-government dues for above three years subject to due recognition of
ongoing negotiation for realisation of dues in this regard without creation of provision in respect of parties reflexing on silverline towards recoverability of old
dues.Govenment dues are generally considered recoverable.

a. Trade receivables

As on 31st March, 2026
. 0-365 days | 366-730 days Above 730
I
Agsing schedule Not dus past due past due days past due
Gross carrying amount
Expected luss rate

Expected credit losses (Loss allowance provision)
Carrying amount of trade receivables (net of impairment) 29532

As on 31st March, 2025

. 0-365 days | 366-730 days Above 730
Agein
geing schedule Not due past due past due days past due

Gross carrying amount

Expected loss rate

Expected credit losses {Loss allowance provision)
Garrying amount of lrade receivables _(net of impairment) 205.32

Liquidity Risk
The Company determines its liquidity requirement in the short, medium and long term. This is done by drawings up cash forecast for short term and long term
needs.

The Company manage its liquidity risk in a manner so as lo meet its normal financial obligations without any significant delay or stress. Such risk is managed
through ensuring operational cash flow while at the same time maintaining adequale cash and cash equivalent position. The management has arranged for
diversified funding sources and adopted a policy of managing assets with liquidity monitoring future cash flow and liquidity on a regular basis. Surplus funds not
immediately required are invested in certain mutual funds and fixed deposit which provide flexibility to liquidate. Besides, it generally has certain undrawn credit
facifities which can be assessed as and when required; such credit facilities are reviewed at regular basis.

Maturity Analysis for financial liabilities
a The following are the remaining contractual maturities of financial labilities as at 31st March 2026

Particulars On Demand Less than 6 months 6monthsto 1] 1yearsto5 | More than § Total
year vears years
Non-derivative
Trade payables 1.70 1.91 2333 181.23 208.17
Borrowinas
Working Capital loans repayable on demand 8,656.52 8.656.52
Other financial liabilities 1,820.12 1.820.12
Total 1.70 1.91 23.33 10.657.87 10,684.81
Oerivative .
Derivatives not designated as
b The following are the remaining contractual maturities of financial liabilities as at 31st March 2025
Particulars On Demand Lessthan6 [ 6monthsto | 1yearsto 5 More than 5 Total
months. 1 vear years years
Non-derivative
Trade payables 1.70 1.87 22.01 175.35 200.93
Borrowings
Working Capital loans repayable on demand 8.656.52 8,656.52
Other financial liabilities 1.820.12 1.820.12
Total 1.70 1.87 22.01 10.651.89 | 10.677.57
Derivative
Derivatives not designated as hedge




40.3)

403.1)

40.3.2)

¢ The amounts are gross and undiscounted, and include contractual interest payments and exclude the impact of netting agreements (if any). The interest payments on variable interest
rate Joans in the tables above reflect market forward interest rates at the respective reporting dates and these amounts may change as market interest rates change. The future cash
flows on derivative instruments may be different from the amount in the above tables as exchange rates change. Except for these financial liabifities, it is not expected that cash flows
included in the maturity analysis could occur significantly earlier, or at significantly different amounts. When the amount payable is not fixed, the amount disclosed has been determined

with reference to conditions existing at the reporting date.

Market Risk

Market risk is the risk that the fair value or future cash flows of a financial instrument will luctuate because of changes in market prices. Market risk comprises three fype of risks:

Foreign Exchange Risk, interest Rate Risk and Other Price Risk.

Foreign Exchange Risk

Foreign Exchange Risk is the exposure of the Company to the potential impact of movements in foreign exchange rates. The Company imports various raw materials viz.
chemicals, drugs, AP, packing materials viz. granules, items of stores and spares and capital goods as per its requirements from time to time and also borrows funds in foreign
currencies. This resulis in foreign currency risk to the Company. Similarly, company’s exports are also exposed to foreign currency risks.

For the Fareign Exchange exposures risk management, the Company's Policy is to adopt a flexible approach in hedging its risk. For this, the Company from time fo time takes
the view from banks and foreign exchange experts and based upon the same and also considering macro-economic faclors, forms a view and whenever deemed necessary,
hedges its foreign exchange risk. The hedging strategies are taken after careful study/ analysis of foreign exchange market to minimize fo the extent possible, any effect of the

fluctuation in foreign exchange rates.

a Exposure to currency risk

The Company's exposure to foreign currency risk at the end of the reporting period expressed in INR, are as follows:

Particutars 31st March 2026

31st March 2025

usp EURO

Usp

EURO GBP

Financial Assets
Trade Receivables
Advances to Suppliers
Bank Balance

Net Exposure to foreign
curenney rick (acentel

Financial Liabilities

Trade Payables

Derivative Liabilities
Nerivativas not desionated as
Export Bill Discounted

Net Exposure to foreign
currency risk {liabilities)

Off Balanc Sheet exposure(Derivative Contract)

Forward contract to purchase foreign currency
Forward contract to sefll foreign currency

‘b Sensitivity Analysis

A reasonably possible strengthening (weakening) of the INR against USD and YEN as at 31st March would have affected the measurement of financial instruments denominated in a
foreign currency and affected equity and profit or loss by the amounts shown below. This analysis assumes that all other variables, in particular interest rates, remain constant and

ignares any impact of forecast sales and purchases.

31st March 2026 31st March 2025
[ Sensit Impact On s impact On
Particulars ensitivity ensitivity
N Profit After . N Profit After .
Analysis Tax Other Equity  Analysis Tax Other Equity
USD Sensitivity (increase) 5% - 5% -
USD Sensitivity (Decrease) 5% - 5% -
GBP Sensitivity(increase) 5% - 5% -
GBP Sensitivity(Decrease) 5% - 5% -
EUR Sensitivity (increase) 5% - 5% -
EUR Sensitivity {(Dccrease) 5% - 5% -
Interest Rate Risk
a The Company is exposed to risk due to interest rate fluctuation on long term borrowings. Such borrowings are based on fixed as well as floating interest rate. Interest rate risk is

determined by current market interest rates, projected debt servicing capability and view on future interest rate. Such interest rate risk is aclively evaluated and is managed through
portfolia diversification and exercise of prepayment/refinancing oplions where considered necessary.

Exposure to interest rate risk

Particulars

Variable Rate Instruments
Financial Assets
Financiaj Liabilities

31st March 2026 31st March 2025
Fixed Rate Instruments
Financial Assets
Financial Liabilities 1.552.96 1,319.03
1,.552.96 1,319.03

b Sensitivity Analysis

Profit or loss is sensitive to higher/ lower interest expense from borrowings as a result of changes in interest rates. This analysis assumes that all other variables, in particular exchange

rates, remain constant and ignores any impact of forecast sales and purchases.

31st March 2026 31st March 2025
impact on impact on
Particulars Sensitivity Profit aft Sensitivity Profi aft
Analysis oA 1 other Equity Analysis FONLARET | Other Equity
tax tax
Interest amount Increase by 2% {31.08) 2% (26.38)




Interest amount Decrease by

L]

31.06 1 I

2%

! 26.38 l

403.3  Other Price Risk

The Company is exposed to equity price risk, in a meagre way with least possiblity of any adverse impact on account of equity or debt instruments in profitability.

403.4  Reserve Bank of India vide Notification No. DNBS.167/CGN (OPA)-2003 dt. March 29,2003 has directed that every NBFC shall append to its balance sheet prescribed under

the Companies Act 2013, the particulars in the format as set out in the schedule annexed, which has been complied with.

40.3.5  The areas have been identified where there is a scope of improvement for internal control system and steps have been taken for the said improvement.

40.3.6  land & Building (in excess of its own use) & shares (unquoted shares other than of subsidiary companies or company in the same group) held by the company in contravention
of Para 19 of Non Banking Financial { Deposit accepting or holding) Companies, Prudential Norms, (Reserve Bank) directions, 2007 in regards to Restriction on investment in
land and building and unquoted shares.However since as per DRT court's order dated 01.12.2005 company cannot sell, alineate or dispose of any of its assets, the company is

unable to take steps to remedy the situation.

The previous year figures have been regrouped / restated wherever considered necessary.

4 Earnings per Equity Share

31.03.2026 31.03.2025
Weighted average number of Equity Shares of Rs 2/- 830.45503 830.45503
each outstanding during the period.
Profit after tax attributable to equity shareholders -1585.01 -1422.47
Basic/Diluted Eamings per Share (in Rs.) -1.91 -1.71

The accompanying notes are an integral part of the Financial Statements .

For B CAG & ASSOCIATES
CHARTERED ACCOUNTANTS
R. No. 304049€
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NICCO UCO ALLIANCE CREDIT LIMITED

CIN No.LL01132WB1922PL.C004451

Additional Disclosure in Consolidated Accounts

F.Y. 2025-26

Name of the Entity Net Asset, i.e Total Asset minus Total Share of Profit & Loss
Liability
As % of Consolidated Net | Amount % of Consolidated |Amount
Asset. (Rs. In Lacs) Profit & Loss (Rs. In Lacs)

Parent Co.
Nicco Uco Alliance Credit Ltd. 99.99 68702 99.98 -1585.45
Subsidiary Co.
Nicco Insurance Agents & Consultants Ltd., 0.02 15 0.02 -0.36
Adjustment in Consolidation -0.01 -5 0
Total 100.00 68711 100 -1585.81

The accompanying notes are an integral part of the Financial Statements




NICCO UCO ALLIANCE CREDIT LIMITED
RATIO ANALYSIS (Consolidated)

Si No. Particulars 2025-2026 2024-2025
1 Current Ratio 0.15% 0.17%
Current Assets /Current Liabhities 100.49 115.13
68676.45 67115.85
2 Debt Equity Ratio -0.72% -0.74%
Long Term Liabilities/Total Shareholder's equity 496.83 496.83
-68702.25 -67117.24
3 Debt Service Coverage Ratio 0.07% 0.03%
Operating Income/Total Debt Service 44.81 16.82
67248.40 65695.43
Total Debt Service
Loan Principal 12163.01 12163.01
Loan Interst 55085.39 53532.42
Total 67248.40 65695.43
4 Return On Equity Ratio -0.07% -0.03%
Net Earning/Share holder equity 44.81 16.82
-68702.25 -67117.24
5 Inventory Turnover Ratio NA NA
Cost Of Goods Sold/Average Inventory
{(Inventory Nil)
6 Trade Receivables Turnover Ratio NA NA
Net Sales/Average Account Receivable
(Sundry Debtors Nil)
7 Trade Paybles Turnover Ratio NA NA
Trade Creditors/Turnover
Trade Creditors 208.17 200.93
Turnover 0 0
{Total Purchase nil)
8 Net Capital Turnover Ratio NA NA~
Net Annual Sales/ Working Capital 0 0
Current assets-Current Liabities -68575.96 -67000.72
9 Net Profit Ratio NA NA
Profit after Tax/Net Sales -1586.08 -1383.35
0.00 0.00

Page 1 of 2




NICCO UCO ALLIANCE CREDIT LIMITED
RATIO ANALYSIS (Consolidated)

10 Return on Capital Employed 2.33% 2.09%
Ebit/Capital Employed )
Ebit {Earnings Before Interst And Taxes) -1585.81 -1393.28
Capital Employed
Total Assets 482.26 506.67
Less :Current liabilities 68676.45 67115.85

-68194.19 -66609.18

11 Return on Investment -44.19% -130.64%

Investment gain (Net Income) / Cost of Investment (Total Assets) = X%

Investment Gain -9.16 -39.04
Cost Of Investment 20.73 29.89

Page 2 of 2



ANNEXURE -1

I. Statement of Audit Qualification (for Audit Report with modified opinion) submitted the 1
Annual Audited Financial Results (Standalone) FY:2025-26
s Particulars Audit figures (As Adjusted Figures (Audited
No. reported before adjusting | figures after adjusting for
for qualifications) qualification)
(Rs. in lakhs) (Rs. in lakhs)
|1 | Turnover/Total Income 44.37 44.37
12 Total Expenditure 1630.11 249830.11
3 Net Profit / Loss (1585.51) (249785.51)°
4 Earnings Per Share  (In Rs.) (1.91) (300.78)
5 Total Assets 471.73 471.73
6 Total Liabilities 471.73 248671.73 ‘
7 Net Worth (68701.77) (316901.77) 7
8 Any other financial item(s) as
felt appropriate by the
Management.
Il | Audit Qualifications (each audit qualifications separately)
Details of Audit Qualification on Financial Statements for FY2025-26
Basis for Qualified Opinion
a) | Note No.27.1 in Notes of Financial Statement: A
Regarding cancelling of certificate of registration of the company to carry out non-banking
JSinancial activities by Reserve Bank of India (RBI) vide its order dated 31° March, 2003, against
which the company has preferred an appeal before the Appellate Authority for Non-Banking
Financial Company (NBFC), Joint Secretary, Ministry of Finance, Govt. of India, New Delhi,
which, as stated, is pending.
Auditors’ Qualification
Considering cancellation of license has been, contested in appeal still pending, the accounts of the
company have been claimed to have been prepared on going concern assumption on the basis of
legal opinion obtained by company in earlier years.
In the event of adverse decision / development predicament the financial statements may require
necessary adjustments in the value of its assets and liabilities, the quantum of which is not readily
ascertainable.
Managements Reply
i)  Auditors’ have not quantified any possible reduction in Income / Turnover
resulting from stoppage of NBFC business;
ii) Type of Qualification : Qualified Opinion
iii) Frequency of qualification : Carried from earlier years
iv) No impact on current year’s Profit / Loss.
b) Note No.13(d) in Notes of Financial Statement
Regarding non-confirmation of balances by Banks and Financial Institutions (FI's) in
whose Books of account of Company has turned Non- Performing Assets (NPAs)
Auditors’ Qualification
Auditors’ have not quantified any possible reduction in Income / Turnover;
Managements Reply
i) Type of Qualification : Qualified Opinion
ii) Frequency of qualification : Carried from earlier years
ili) No impact on current year’s Profit / Loss.




c) Note No.27.3(a) in Notes of Financial Statement

Auditors’ Qualification

Rs.390 crore (not cumulative Rs.2044 Cr.).
Managements Reply

Regarding non-charging of interest on dues to banks and financial institution coming
under the purview of consortium resulting in reduction of loss by Rs.2044 crores.

Auditors’ have quantified increase in current year’s loss by
y

i)Type of Qualification : Qualified Opinion
ii)Frequency of qualification : Carried from earlier years
iii) Impact on current year’s loss by Rs.390 crore (not by cumulative Rs. 2044 Cr.).

d) Management's submission

Auditors’ Qualification

provision of IND-AS.
Managements Reply

Actuarial valuation not done in this year as per IND-AS-19.

In absence of adequate details necessary adjustment could not be made as per relevant

i)Type of Qualification : Qualified Opinion

ii)Frequency of qualification : Carried from earlier years

ili)Actuarial valuation was not done in this financial year as per IND-AS as there was no
such changes from the last year in the situation warranting for actuarial valuation.

11 Names

Signatories

Company Officials
1) Mr.Kaustubha Basu
Managing Director & CEO
(DIN-10185801)

2) Mr.Pabir Kumar Nag
Chairman Audit Committee of Directors
(DIN-07178929)

3) Mr.Mahadeb Chatterjeeial
Chief Financial Officer
(PAN-AJUPC4629A)

Statutory Auditors
Messrs. BCAG & ASSOCIATES
Chartered Accountants
Firm Reg. N0.304049E
Financial Statements &
Signed by
Mr.Biswanath Chattopadhya
Partner
(Memb. No.051800)

Place: Kokata

Date: 19-05-2026

Impact Statements

Company Officials
(1)For Nicco Uco AIIianmtd
K (Kaustubha Basu)
Managing Director & CEO
(DIN-10185801)
co Alliance Credit Ltd

(2) For Nicc

ar Nag
Chairman Audit Committee of Directors
(DIN-07178929)
(3) For Nicco Uco Alliance Credit Ltd
VA
(Mahadeb Chatterjee)
Chief Financial Officer
(PAN-AJUPC4629A)

Statutory Auditor

ForBCAG & ASSOCIATES
CHARTERED ACCOUNTANTS
R. No. 304049E

B ATH CHATTOPATHYAY

Partner
(M. No.-051800)




ANNEXURE -1

1. Statement of Audit Qualification (for Audit Report with modified opinion) submitted the
Annual Audited Financial Results (Consolidated) FY:2025-26

N| Particulars Audit figures (As Adjusted Figures (Audited
No. reported before adjusting | figures after adjusting for
for qualifications) qualification)
(Rs. in lakhs) (Rs. in lakhs)
1 Turnover / Total Income 45,88 45.88
2 Total Expenditure 1630.62 249830.62 |
3 [ NetProfit/ Loss (1586.08) (249786.08) |
4 Earnings Per Share (In Rs) (1.91) (300.78)
5 Total Assets 482.26 482.26
6 Total Liabilities 482.26 248682.26
|7 | NetWorth (68692.05) (316892.05)
8 Any other financial item(s) as
felt appropriate by the
Management

Il | Audit Qualifications (each audit qualifications separately)

Details of Audit Qualification on Financial Statements for FY2025-26

Basis for Qualified Opinion

a) Note No.27.1 in Notes of Financial Statement:

Auditors’ Qualification

Regarding cancelling of certificate of registration of the company to carry out non-banking
financial activities by Reserve Bank of India (RBI) vide its order dated 31" March, 2005, against
which the company has preferred an appeal before the Appellate Authority for Non-Banking

Financial Company (NBFC), Joint Secretary, Ministry of Finance, Govi. of India, New Delhi,
which, as stated, is pending.

Considering cancellation of license has been contested in appeal still pending, the accounts of the
company have been claimed to have been prepared on going concern assumption on the basis of
legal opinion obtained by company in earlier years.

In the event of adverse decision / development predicament the financial statements may require

necessary adjustments in the value of its assets and liabilities, the quantum of which is not readily
ascertainable.

Managements Reply
v) Auditors’ have not quantified any possible reduction in Income / Turnover
resulting from stoppage of NBFC business;
vi] Type of Qualification : Qualified Opinion
vii) Frequency of qualification : Carried from earlier years
viii) No impact on current year’s Profit / Loss.

b) | Note No.13(d) in Notes of Financial Statement

Regarding non-confirmation of balances by Banks and Financial Institutions (FI's) in

whose Books of account of Company has turned Non- Performing Assets (NPAs)
Auditors’ Qualification

Auditors’ have not quantified any possible reduction in Income / Turnover;

Managements Reply
iv) Type of Qualification : Qualified Opinion
v) Frequency of qualification : Carried from earlier years
vi) Noimpact on current year’s Profit / Loss.

&ANCE

a"-




c) Note No.27.3(a) in Notes of Financial Statement

Auditors’ Qualification

Managements Reply

Regarding non-charging of interest on dues to banks and financial institution coming
under the purview of consortium resulting in reduction of loss by Rs.2044 crores.

Auditors’ have quantified increase in current year’s loss by Rs.390 crore.
i)Type of Qualification : Qualified Opinion

ii)Frequency of qualification : Carried from earlier years
iii) Impact on current year’s loss by Rs.390 crore (not by cumulative Rs. 2044 Cr.).

d) | Management’s submission

Auditors’ Qualification

provision of IND-AS.
Managements Reply

Actuarial valuation not done in this year as per IND-AS-19.

In absence of adequate details necessary adjustment could not be made as per relevant

i)Type of Qualification : Qualified Opinion

ii)Frequency of qualification : Carried from earlier years

iii)Actuarial valuation was not done in this financial year as per IND-AS as there was no
such changes from the last year in the situation warranting for actuarial valuation.

Names

I |

Signatories

Company Officials
1) Mr.Kaustubha Basu
Managing Director & CEO
(DIN-10185801)

2) Mr.Pabir Kumar Nag
Chairman Audit Committee of Directors
(DIN-07178929)

3) Mr.Mahadeb Chatterjeeial
‘Chief Financial Officer
(PAN-AJUPC4629A)

Statutory Auditors
Messrs. BCAG & ASSOCIATES
Chartered Accountants
Firm Reg. No.304049E
Financial Statements &
Signed by
Mr.Biswanath Chattopadhya
Partner
(Memb. No.051800)

Place: Kokata

Date: 19-05-2026

Impact Statements

Company Officials
(1)For Nicco Uco Alliance Credit Ltd

K

(Kaustubha Basu)
Managing Director & CEO
(DIN-10185801)

(2) For Nic tance Credit Ltd

ar Nag
Chairman Audit Commttee of Directors
(DIN-07178929)
(3) For Nicco Zco Alliance Credit’Lid \
(Mahadeb C at?e/négt)w
Chief Financial Officer

(PAN-AJUPC4629A)
Statutory Auditor

torB CAG & ASSOCIATES
CHARTERED ACCOUNTANTS
R. No. 304049E

BIS ATH CHATTOPADH
Partner
(M. No.-051800)
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