August 18, 2026

To,

BSE Limited

Phiroze Jejeebhoy Towers,
Dalal Street,

Mumbai — 400 001

Scrip Code: 526604

Sub: Disclosure pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

Ref: Post-Offer Advertisement for Open Offer for the acquisition of Equity Shares from the Public
Shareholders of Lippi Systems Limited (“Target Company”) by Vinesh Shivji Dholu (“Acquirer 1”),
Jagdish Shivji Dholu (“Acquirer 2”), Shivji Karamshi Dholu (“Acquirer 3”), Jagruti Vinesh Dholu
(“Acquirer 4”), Parul Jagdish Dholu (“Acquirer 5”) (collectively “Acquirers”) pursuant to and in
compliance with the requirements of the SEBI (SAST) Regulations (“Open Offer” or “Offer”).

Dear Sir/Madam,

We wish to inform you that we are in receipt of enclosed Post-Offer Advertisement of offer issued by Vivro
Financial Services Private Limited in relation to the Open Offer to the Public Shareholders of Lippi Systems
Limited.

Kindly take the same in your records and disseminate it to the shareholders.
Thanking You,
Yours Faithfully,

For, Lippi Systems Limited
DARSHAN Digitally signed by DARSHAN

BIPINCHANDRA SHAH
BIPINCHANDRA Date: 2026.08.18 12:34:42

SHAH +05'30'

Darshan Bipinchandra Shah
Company Secretary & Compliance Officer
M. no.: A35728

Encl: As above

Regd. Office: 601 & 602, 6th Floor, Shaligram Corporate, Nr. Dishman House, Iscon — Ambli Road,
Ahmedabad — 380058. Telephone : 079-35219264, Email : cs@lippisystems.com, Website :
www.lippisystems.com

CIN: L22100GJ1993PLC020382



Vivro Financial Services Private Limited
Regd. Office :

Vivro House, 11, Shashi Colony, Opp. Suvidha Shopping Center,
Paldi, Ahmedabad, Gujarat, India - 380 007

Tel.: + 91(79) 4040 4242

www.vivro.net

Date: August 18,2026

To,

The Board of Directors,

Lippi Systems Limited

601 & 602, 6th Floor,

Shaligram Corporates,

Nr. Dishman House, Iscon-Ambli Road,
Ahmedabad, Gujarat, 380058

Sub: Submission of Post-offer Advertisement pursuant to Regulation 18(12) of SEBI (Substantial
Acquisition of Shares and Takeovers) Regulations, 2011 (“SEBI SAST Regulations”).

Ref.: Open Offer for the acquisition of up to 33,82,231 Equity Shares of Lippi Systems Limited (“Target
Company™) by Vinesh Shivji Dholu (“Acquirer 17), Jagdish Shivji Dholu (“Acquirer 2”), Shivji
Karamshi Dholu (“Acquirer 3”), Jagruti Vinesh Dholu (“Acquirer 4”), Parul Jagdish Dholu
(“Acquirer 5”) (collectively “Acquirers”) in accordance with the provisions of the Securities and
Exchange Board of India (Substantial Acquisitions of Shares and Takeovers) Regulations, 2011
(“SEBI SAST Regulations”) (the “Open Offer” or “Offer”).

Dear Sir/Madam,

With reference to the captioned subject, the Post-Offer Advertisement was published yesterday i.e. August 17,
2026, pursuant to Regulation 18(12) of SEBI SAST Regulations, in the following newspaper:

S. No. Newspaper Language Edition

1. Financial Express English All

2 Jansatta Hindi All

A Navshakti Marathi Mumbai

4 Financial Express Gujarati (Regional) Ahmedabad

Please find enclosed a copy of the Post-offer Advertisement for your reference and records.
Request you to disseminate the said information on your website.
Thanking you,

Yours Faithfully,
For, Vivro Financial Services Private Limited

)

Jayesh Vithlani
Sr. Vice President — Capital Markets

CIN - U67120GJ1996PTC029182, Merchant Banker Sebi. Reg. No. INM0O00010122, AIBI Reg. No. AIBI/086



POST OFFER ADVERTISEMENT IN ACCORDANCE WITH REGULATION 18(12) OF THE SECURITIES EXCHANGE BOARD OF
INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED, (“SEBI (SAST)
REGULATIONS”) WITH RESPECT TO THE OPEN OFFER TO THE PUBLIC SHAREHOLDERS OF

LIPPI SYSTEMS LIMITED

Registered Office: 601 & 602, 6th Floor, Shaligram Corporates, Nr. Dishman House, Iscon-Ambli Road, Ahmedabad, 380058
Gujarat, India. | CIN: L22100GJ1993PLC020382 | Tel. No: 079-35335608/35219264 | Email: cs@lippisystems.com |
Website: www.lippisystems.com

OPEN OFFER FOR THE ACQUISITION OF UP TO 33,82,231 (THIRTY THREE LAKH EIGHTY TWO THOUSAND TWO HUNDRED

THIRTY ONE) FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF Z10/- (RUPEES TEN ONLY) EACH (“EQUITY SHARES”)

REPRESENTING THE ENTIRE PUBLIC SHAREHOLDING CONSTITUTING 25.05% OF THE EXPANDED SHARE CAPITAL OF LIPPI

SYSTEMS LIMITED (“TARGET COMPANY”) FROM THE PUBLIC SHAREHOLDERS BY VINESH SHIVJI DHOLU (“ACQUIRER 17),

JAGDISH SHIVJI DHOLU (“ACQUIRER 2”), SHIVJI KARAMSHI DHOLU (“ACQUIRER 3”), JAGRUTI VINESH DHOLU (“ACQUIRER

4”), PARUL JAGDISH DHOLU (“ACQUIRER 5”) (ACQUIRER 1, ACQUIRER 2, ACQUIRER 3, ACQUIRER 4 AND ACQUIRER 5 ARE

COLLECTIVELY REFERRED AS “ACQUIRERS”) PURSUANT TO AND IN COMPLIANCE WITH REGULATION 3(1) AND 4 READ WITH

OTHER APPLICABLE PROVISIONS OF SEBI (SAST) REGULATIONS (“OPEN OFFER” OR “OFFER”).

This Post Offer Advertisement (“Post Offer Advertisement”) is being issued by Vivro Financial Services Private Limited, (“Manager

to the Offer”), for and on behalf of the Acquirers pursuant to Regulation 18(12) of the SEBI (SAST) Regulations. The Detailed Public

Statement (“DPS”) with respect to the aforementioned offer was published on May 25, 2026, in the Financial Express (English) (All

Editions), Jansatta (Hindi) (All Editions), Navshakti (Marathi) (Mumbai Edition) and Financial Express (Regional) (Ahmedabad

Edition) (“Newspapers”).

The post-offer advertisement shall be read in continuation of and in conjunction with:

a)  Thepublic announcement dated May 18, 2026 (“Public Announcement” or “PA”);

b)  The detailed public statement dated May 23, 2026 and published in newspapers on May 25, 2026 on behalf of the Acquirers in
the Newspapers.

c) Theletter of offer dated July 08, 2026 (“Letter of Offer” or “LoF”); and

d)  The pre-offer advertisement cum corrigendum dated July 16, 2026, which was published on July 17, 2026, in Newspapers.

This Post-Offer Advertisement is being published in all such Newspapers in which the DPS was published. Capitalized terms used but

not defined in this Post Offer Advertisement shall have the same meanings assigned to such terms in the Letter of Offer.

The Public Shareholders of the Target Company are requested to kindly note the following information with respect to the Open Offer:

Sr. " P
No. Particulars Details
1 |Name of the Target Company: Lippi Systems Limited
Vinesh Shivji Dholu (“Acquirer17),
Jagdish Shivji Dholu (“Acquirer 2”),
2 |Name of the Acquirers / PAC: Shivji Karamshi Dholu (“Acquirer 3”),
Jagruti Vinesh Dholu (“Acquirer 4”), and
Parul Jagdish Dholu (“Acquirer 5”).
3 |Name of the Manager to the Offer: Vivro Financial Services Private Limited
4 |Name of the Registrar to the Offer: Cameo Corporate Services Limited
Offer Details
5 |a. Date of Opening of the Offer: Monday, July 20, 2026
b. Date of Closure of the Offer: Friday, July 31, 2026
6 |Date of Payment of Consideration: Monday, August 10, 2026
7 |Details of the Acquisition
Proposed in the Offer
Nsor Particulars Document (Assuming full Actual
: acceptance in the Offer)
7.1 | Offer Price 356.84/- 356.84/-
7.2 |Aggregate number of Equity Shares tendered 33,82,231 1,000
7.3 | Aggregate number of Equity Shares accepted 33,82,231 1,000
Size of the Offer (Number of Equity Shares multiplied by 3 ]
74 Offer Price per Equity Share) %19,22,46,010.04/ % 56,840/
Shareholding of the Acquirers before Agreements / Public
Announcement
« Number of Equity Shares
a. Acquirer 1 Nil Nil
b. Acquirer 2 Nil Nil
c. Acquirer 3 Nil Nil
d. Acquirer 4 Nil Nil
e. Acquirer 5 Nil Nil
Sub-total Nil Nil
75 |° % of Expanded Share Capital
™ |a. Acquirer 1 0.00 0.00
b. Acquirer 2 0.00 0.00
c. Acquirer 3 0.00 0.00
d. Acquirer 4 0.00 0.00
e. Acquirer 5 0.00 0.00
Sub-total 0.00 0.00
Shares to be purchased by way of Share Purchase
Agreement dated May 18, 2026 and Warrants subscribed
by way of Share Subscription agreement.”
* Number
a) Acquirer 1 30,20,391 30,20,391
b) Acquirer 2 30,20,391 30,20,391
c) Acquirer 3 10,06,797 10,06,797
d) Acquirer 4 15,10,195 15,10,195
e) Acquirer 5 15,10,195 15,10,195
76 Sub-total 1,00,67,969 1,00,67,969
% of Expanded Share Capital
a) Acquirer 1 22.37 22.37
b) Acquirer 2 22.37 22.37
c) Acquirer 3 7.45 7.45
d) Acquirer 4 11.19 11.19
e) Acquirer 5 11.19 11.19
Sub-total 74.57 74.57
Equity Shares Acquired by way of Open Offer
« Number of Equity Shares acquired
a) Acquirer 1 10,14,669 500
b) Acquirer 2 10,14,669 500
c) Acquirer 3 3,38,223 Nil
d) Acquirer 4 5,07,335 Nil
e) Acquirer 5 5,07,335 Nil
77 Sub-total 33,82,231 1,000
" | * % of Expanded Share Capital
a) Acquirer 1 7.52 0.04
b) Acquirer 2 7.52 0.04
c) Acquirer 3 2.51 0.00
d) Acquirer 4 3.76 0.00
e) Acquirer 5 3.76 0.00
Sub-total 25.05 0.00
Shares acquired after Detailed Public Statement
* Number of shares acquired Nil Nil
785 Price of the shares acquired Nil Nil
« % of Fully Diluted Equity Share Capital Nil Nil
Post offer shareholding of Acquirers
* Number of Equity Shares
a. Acquirer 1 40,35,060 30,20,891
b. Acquirer 2 40,35,060 30,20,891
c. Acquirer 3 13,45,020 10,06,797
d. Acquirer 4 20,17,530 15,10,195
e. Acquirer 5 20,17,530 15,10,195
29 Sub-Total 1,34,50,200 1,00,68,969
| * % of Expanded Share Capital
a. Acquirer 1 29.89 22.38
b. Acquirer 2 29.89 22.38
c. Acquirer 3 9.96 7.45
d. Acquirer 4 14.94 11.19
e. Acquirer 5 14.94 11.19
Sub-total 99.63 74.58
Pre & Post offer shareholding of the Public Pre-Offer | Post-Offer Pre-Offer | Post-Offer
7.10 | » Number 33,82,231 0.00| 33,82,231| 33,81,231%
« % of Fully Diluted Equity Share Capital 25.05, 0.00 25.05 25.05 @

1. Expanded Share Capital means 1,35,00,000 Equity Shares, comprising 70,00,000 existing Equity Shares and 65,00,000
Equity Shares underlying the Warrants issued pursuant to the Preferential Issue. The Underlying Transaction contemplated under
Share Subscription Agreement shall be consummated post receipt of BSE approval for the proposed Preferential Issue for
consideration by way of cash.

2. Pursuant to the consummation of SPA, the Sellers and other members of the Promoter Group holding 49800 Equity Shares,
shall cease to be in control of the Target Company and will be reclassified from "promoter to "public" in accordance with the SEBI
(LODR) Regulations.

8. The Acquirers severally and jointly accept full responsibility for the information contained in this Post Offer Advertisement and
also for obligations under the SEBI (SAST) Regulations.

9. A copy of this Post Offer Advertisement will be available on the websites of SEBI at www.sebi.gov.in, BSE Limited at
www.bseindia.com and Manager to the Offer at www.vivro.net

ISSUED BY MANAGER TO THE OFFER ON BEHALF OF THE ACQUIRERS:

VIVRO FINANCIAL SERVICES PRIVATE LIMITED
Vivro House, 11 Shashi Colony, Opp. Suvidha Shopping Centre, Paldi, Ahmedabad - 380007.

‘ / I ‘2 R Gujarat. India. CIN: U67120GJ1996PTC029182; Tel No.: 079- 4040 4242;
Email: investors@vivro.net; Website: www.vivro.net

SEBI Registration No.: MB/INM000010122 Contact Person: Shivam Patel

Sd/- Sd/- Sd/- Sd/- Sd/-
Vinesh Shivji Dholu Jagdish Shivji Dholu  Shivji Karamshi Dholu  Jagruti Vinesh Dholu Parul Jagdish Dholu
Acquirer-1 Acquirer -2 Acquirer -3 Acquirer -4 Acquirer -5

Date: August 14, 2026
Place: Ahmedabad




WWW.FINANCIALEXPRESS.COM

FINANCIAL EXPRESS

POST OFFER ADVERTISEMENT IN ACCORDANCE WITH REGULATION 18(12) OF THE SECURITIES EXCHANGE BOARD OF
INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED, (“SEBI (SAST)
REGULATIONS”) WITH RESPECT TO THE OPEN OFFER TO THE PUBLIC SHAREHOLDERS OF

LIPPI SYSTEMS LIMITED

Registered Office: 601 & 602, 6th Floor, Shaligram Corporates, Nr. Dishman House, Iscon-Ambli Road, Ahmedabad, 380058
Guijarat, India. | CIN: L22100GJ1993PLC020382 | Tel. No: 079-35335608/35219264 | Email: cs@lippisystems.com |
Website: www.lippisystems.com

OPEN OFFER FOR THE ACQUISITION OF UP TO 33,82,231 (THIRTY THREE LAKH EIGHTY TWO THOUSAND TWO HUNDRED

THIRTY ONE) FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF Z10/- (RUPEES TEN ONLY) EACH (“EQUITY SHARES”)

REPRESENTING THE ENTIRE PUBLIC SHAREHOLDING CONSTITUTING 25.05% OF THE EXPANDED SHARE CAPITAL OF LIPPI

SYSTEMS LIMITED (“TARGET COMPANY”) FROM THE PUBLIC SHAREHOLDERS BY VINESH SHIVJI DHOLU (“ACQUIRER 1”),

JAGDISH SHIVJI DHOLU (“ACQUIRER 2”), SHIVJI KARAMSHI DHOLU (“ACQUIRER 3”), JAGRUTI VINESH DHOLU (“ACQUIRER

4”), PARUL JAGDISH DHOLU (“ACQUIRER 5”) (ACQUIRER 1, ACQUIRER 2, ACQUIRER 3, ACQUIRER 4 AND ACQUIRER 5 ARE

COLLECTIVELY REFERRED AS “ACQUIRERS”) PURSUANT TO AND IN COMPLIANCE WITH REGULATION 3(1) AND 4 READ WITH

OTHER APPLICABLE PROVISIONS OF SEBI (SAST) REGULATIONS (“OPEN OFFER” OR “OFFER”).

This Post Offer Advertisement (“Post Offer Advertisement”) is being issued by Vivro Financial Services Private Limited, (“Manager

to the Offer”), for and on behalf of the Acquirers pursuant to Regulation 18(12) of the SEBI (SAST) Regulations. The Detailed Public

Statement (“DPS”) with respect to the aforementioned offer was published on May 25, 2026, in the Financial Express (English) (All

Editions), Jansatta (Hindi) (All Editions), Navshakti (Marathi) (Mumbai Edition) and Financial Express (Regional) (Ahmedabad

Edition) (“Newspapers”).

The post-offer advertisement shall be read in continuation of and in conjunction with:

a)  Thepublic announcement dated May 18, 2026 (“Public Announcement” or “PA”);

b)  The detailed public statement dated May 23, 2026 and published in newspapers on May 25, 2026 on behalf of the Acquirers in
the Newspapers.

c) Theletterof offer dated July 08, 2026 (“Letter of Offer” or “LoF”); and

d) The pre-offer advertisement cum corrigendum dated July 16, 2026, which was published on July 17,2026, in Newspapers.

This Post-Offer Advertisement is being published in all such Newspapers in which the DPS was published. Capitalized terms used but

not defined in this Post Offer Advertisement shall have the same meanings assigned to suchterms inthe Letter of Offer.

The Public Shareholders of the Target Company are requested to kindly note the following information with respect to the Open Offer:

JET AIRWAYS (INDIA) LIMITED (IN LIQUIDATION)

Rogistorad Offico - Starling Contro, 201-407, 4th Floor, Opp. Divine Child High School, Andhorl Kurla Road,

Chakala, Andherl East, Mumbai - 400033
CIN: LeSS9OMH1992PLCDEEZ1S
{4 company undergoing Liguidation Prooess vide an order of the Hon'bla NCLT dated Novembor 26, 2024)

PUBLIC ANNOUNCEMENT FOR E-AUCTION
Motice Endar the Insolvency and Bankruptcy Coda, 2006 and Reguletions formead thersunder

Motane &5 |'|I'}'é|‘:l!.',gj'.|E|'l |.'l:|-' thie ul'-d-&li,gl'lE'-:'l. 1 thvie pililic At !ErE&-n"_“-!' E-Euctiom in '.i-"lg bids for the sals of gssels (desceiBad in the table
Bl cramed by let bireaps (Indag] Limited (in Ligusdation (“Corporate Debtor™) which farrm a past of fhe fiqusation estate of the
Corperate Dobtor, In accordanca with the pronisons of the Insolvency and Banlkouptcy Code, 2016 (“IBE") read with the nules and
regulations framed theraunder, O an 'as s whare &', "85 5 what I8, 'as i5 how |I&", "whatawer thara is” and "without anmy recourse” basis
arvd withoulany representation, warranty, arndemnity.

The sade will be  undertaken by the undersigned  through the eaucbon platform BRANKMNET (formerly eBRray) on
https:fibbl baanknet.com (“E-Auction Platform”), in accordance with, inter alia, Reguiation 32 of the BB {Ligwedation Process)
H'EEU'J'IIEII'IE. 2016 gnd the Agsat 5ala Frocass e morgrdum ﬂﬂtﬂﬂ.ﬁughﬁl 17, 2002 B4{"ASPM ). Al prospective biddera are mgueested Lo
nate that all 'E"n'-,gle“i’.[.' documents-and Earmaat "."l"..‘q.-"lE[.' Depoadt must e submited in sccordance with the documenl submession
reginremenisset out i Clause 4 (ERgibility Documerms) of the A5 P M strictly and anlyon the Eauction Pratfarm,

Schedule of important dates for the e-auction
Last date and tirme to subimat eligibility documents and Section 22948 | Teesday, Soptember OL, 2028, 800 PR LUTC+5:30)
undertaking on E-auction Platform
Lasi dwie and time o dieposit the eaenest mony deposit (“EMBD") on | Tieesday, Soptamber 0L, 2028, 830 PR LUTC+5:30)

| E-auction Platfarm

| Dateand tme ol the e-auction | Friday, Seplember 04, 2026, 11:00 AM 10 5:00 PM |UTC+5:30)

Within sty (600 days of issuanca of ietter of demand far
paymant of fins! sale consideration by the undersigned
Amaunts in INR

Last date for paymeant of finad sale consideratian

LE

Sr. Asset | Auction Resarve Earnest Mon Imcremantal
No. | Ao Dewrinion | B | D Price* | Deposit ':EM.E;I ! Value
1 | appheiPad Air 2 4428
2 MNetwarking and Infrastructure Assats Q420 44346 20,924,078 2,039,408 104,704
3 | Workstation Penpharals 4430

* Exghiding. intar ada, baxes, Ievies., charges, tubes, Eransier fees, stamprduty. reglstration feos, premiams, ard all spplicable essertial oopenses far
ponsummatng the sale, as momne particulary desrbad in Glavss 19 (Gosts, Expanses and Tax Implications] of the A5, No represantations
warranties, of ndemaites shal he provided bythe pndensignad arthe Indamnitiad Parties | ss defined in the respect iva ASPMS]

Important Notes:

1, Liorhg-gactaon vl b haid o che 3 threa) aesals Gebod ok o M BAANKMNET portal

2. Thikeake potce sial be redd vl the ASPM contamirg details of 1hea gssets. declarations, af davils Brd underiaklngs tar W eligi ity undar
Sectaan 294 af IBC, ard 'Geraral and Technical Terms  and Cornbliors of ke E-Aoclicn Sale’, available  on BAANKMET al
htps:/ bk bpanknet.camfeaudicn-baifawclisting - against above Assed ard Auction D8 or website of the Corporale Debtor al
WA e T A O

4, The prospecte bdlders shall sunmii the requesite sliginliy docements and bhe EMD soledy and stracthy through the E-Aucion Madform withinthe
shipulated timelings, inaccordance with Clause 4. Exgikiay Documanis) of the A520 and nog ba the Liguidador

4, For any quenss negarding the E-Aucton Platicem and submissian of documents and EMD, prospactive biddars are requestad 1o contact
BAANKMET at +Bi1 8201730220 snd support, baanknet@gsbalangs com

5 For any queries reganding the a-guclion, pleass contact the ambarssd mpresentative of me Lgusdetdr, M Shiak Mandanpawsas |+81-
BFDBES03603), Bt et caten nln, ee oo &0 Higuidalinodg, jer@arnail oo witly The subdest ling ©IT Aggal Sa - Munmbal™. Plegss nota hat no
gasument i reladion b eligbiety docurseif Snd b dre b besubominiesd g the Liguid atod s rep rasedative ar s sdviear,

G, Iti%clasifed that this nofios does nod oreate any birding cbhligation on the parof the ndersigned o ket Sirweyesirdis) Lenibed {in Lo dation o
pffaciuabs the sale, Ainy daceran tnksn by 1he undersgned shall b fnal and bancing on &l the praspect e bidders.

. s danfied that the cetaisof the assetssetowt nerein and in the 588 ame provided stnctly for general reference puepases only. The indem rafied
Parties (a5 defingd in the ASPR) oxprosssy disclaem and shall hase noo liafikty or responsibility. whatsocaver for any
dafciencyinacouracy/discrapancyy misstatement, omission/sarationsshortfal o eor of any kind in the description of condidlon of the
assets, whither or nat sich discrapancy Is discoserad bafara, dunng, of aler the compiation af the e-aucticns, The sela of the assals s
!'.E;]"IE'J(‘:'_E‘-'J Sirigtly o an as s whera 157, 'ae ks whatie’, 'e3 5 howe 157 and “sithout recOurse” Dasis and without any regnesentstion, wamsnly, of
IrEd ST,

B, Paymenl ol the Fnsh Sale Consideration & sutnpach o Me benetire s, irberes] grovedions, and forlslure cordibang sl oul m Qauses 15 (Paymeant

of Firal SaleConsiderataniand 18 (Comaletian of Saie) of the ASPA.

The Ligusdatar, in accordance with the advice of the CoC, resarves the rght to cancel or aboet the s-auction prooess af any sage wmithout

assigning amy reasen whatsoeser, save and escept as cthersise provded wnder o palicabie nw. oy

SatEn Mumal Gupla

Liguidator of ket Aivaays (indial Limided

IP Repistation ba: IBBLSIPA-D0LAP-POO0O25 200617 A L0GEE
AFA Mo - .’..l:l'I_."_'.l::i.li_llL"'::l:-:_-':-I_! 1226 BOHE s

AFRA Waled LenkE Decembar 31, 2026

Eirail - lquslation @ email.oam

o

Ouates: 172026
Place: Wi

MONDAY, AUGUST 17, 2026

Sr. ; ;
No. Particulars Details
1 |Name of the Target Company: Lippi Systems Limited
Vinesh Shiviji Dholu (“Acquirer1”),
Jagdish Shivji Dholu (“Acquirer 2”),
2 | Name of the Acquirers / PAC: Shivji Karamshi Dholu (“Acquirer 3”),
Jagruti Vinesh Dholu (“Acquirer 4”), and
| Parul Jagdish Dholu (“Acquirer 5”).
3 |Name of the Manager to the Offer: Vivro Financial Services Private Limited
4 | Name of the Registrar to the Offer: Cameo Corporate Services Limited
Offer Details
5 |a. Date of Opening of the Offer: Monday, July 20, 2026
b. Date of Closure of the Offer: Friday, July 31, 2026
6 |Date of Payment of Consideration: Monday, August 10, 2026
7 | Details of the Acquisition
Proposed in the Offer
Ns; Particulars Document (Assuming full Actual
] acceptance in the Offer)
7.1 | Offer Price : %56.84/- %56.84/-
7.2 |Aggregate number of Equity Shares tendered 33,82,231 1,000
7.3 | Aggregate number of Equity Shares accepted 33,82,231 1,000
Size of the Offer (Number of Equity Shares multiplied by | i
7.4 Offer Price per Equity Share) %19,22,46,010.04/ % 56,840/
|Shareholding of the Acquirers before Agreements / Public
Announcement
« Number of Equity Shares
a. Acquirer 1 Nil Nil
b. Acquirer 2 Nil Nil
c. Acquirer 3 Nil Nil
d. Acquirer 4 Nil Nil
e. Acquirer 5 Nil Nil
Sub-total Nil Nil
75 |° % of Expanded Share Capital
"~ |a. Acquirer 1 0.00 0.00
b. Acquirer 2 0.00 0.00
c. Acquirer 3 0.00 0.00
d. Acquirer 4 0.00 0.00
e. Acquirer 5 0.00 0.00
Sub-total i 0.00 0.00
Shares to be purchased by way of Share Purchase
Agreement dated May 18, 2026 and Warrants subscribed
by way of Share Subscription agreement."”
* Number
a) Acquirer 1 30,20,391 30,20,391
b) Acquirer 2 30,20,391 30,20,391
¢) Acquirer 3 10,06,797 10,06,797
d) Acquirer 4 15,10,195 15,10,195
e) Acquirer 5 15,10,195 15,10,195
76 Sub-total 1,00,67,969 1,00,67,969
* % of Expanded Share Capital
a) Acquirer 1 22.37 22.37
b) Acquirer 2 22.37 22.37
¢) Acquirer 3 7.45 7.45
d) Acquirer 4 11.19 11.19
e) Acquirer 5 11.19 11.19
Sub-total | 74.57 74.57
Equity Shares Acquired by way of Open Offer
« Number of Equity Shares acquired
a) Acquirer 1 10,14,669 500
b) Acquirer 2 10,14,669 500
¢) Acquirer 3 3,38,223 Nil
d) Acquirer 4 5,07,335 Nil
e) Acquirer 5 5,07,335 Nil
. Sub-total 33,82,231 1,000
" |« % of Expanded Share Capital
a) Acquirer 1 7.52 0.04
b) Acquirer 2 7.52 0.04
c) Acquirer 3 2.51 0.00
d) Acquirer 4 3.76 0.00
e) Acquirer 5 3.76 0.00
Sub-total 25.05 0.00
Shares acquired after Detailed Public Statement |
* Number of shares acquired | Nil Nil
7.8 13 Price of the shares acquired | Nil Nil
% of Fully Diluted Equity Share Capital | Nil Nil
-iPost offer shareholding of Acquirers I i i
| « Number of Equity Shares
a. Acquirer 1 40,35,060 30,20,891
b. Acquirer 2 40,35,060 30,20,891
c. Acquirer 3 13,45,020 10,06,797
d. Acquirer 4 20,17,530 15,10,195
e. Acquirer 5 20,17,530 15,10,195
79 Sub-Total 1,34,50,200 1,00,68,969
"~ | % of Expanded Share Capital
a. Acquirer 1 29.89 22.38
b. Acquirer 2 29.89 22.38
c. Acquirer 3 9.96 7.45
d. Acquirer 4 14.94 11.19
e. Acquirer 5 14.94 11.19
Sub-total 99.63 74.58
Pre & Post offer shareholding of the Public Pre-Offer | Post-Offer Pre-Offer | Post-Offer
7.10 | « Number 33,82,231 0.00] 33,82,231| 33,81,231?
* % of Fully Diluted Equity Share Capital 25.05 0.00 25.05 25.05

1. Expanded Share Capital means 1,35,00,000 Equity Shares, comprising 70,00,000 existing Equity Shares and 65,00,000
Equity Shares underlying the Warrants issued pursuant to the Preferential Issue. The Underlying Transaction contemplated under
Share Subscription Agreement shall be consummated post receipt of BSE approval for the proposed Preferential Issue for
consideration by way of cash.

2. Pursuant to the consummation of SPA, the Sellers and other members of the Promoter Group holding 49800 Equity Shares,
shall cease to be in control of the Target Company and will be reclassified from "promoter to "public" in accordance with the SEBI
(LODR) Regulations.

8. The Acquirers severally and jointly accept full responsibility for the information contained in this Post Offer Advertisement and
alsofor obligations under the SEBI (SAST) Regulations.

9. A copy of this Post Offer Advertisement will be available on the websites of SEBI at www.sebi.gov.in, BSE Limited at
www.bseindia.com and Manager to the Offer at www.vivro.net

ISSUED BY MANAGER TO THE OFFER ON BEHALF OF THE ACQUIRERS:

VIVRO FINANCIAL SERVICES PRIVATE LIMITED
VIVR

Vivro House, 11 Shashi Colony, Opp. Suvidha Shopping Centre, Paldi, Ahmedabad - 380007.
Guijarat. India. CIN: U67120GJ1996PTC029182; Tel No.: 079- 4040 4242;

Email: investors@vivro.net; Website: www.vivro.net

SEBI Registration No.: MB/INM000010122 Contact Person: Shivam Patel

Sd/- Sd/- Sd/- Sd/- Sd/-
Vinesh Shiviji Dholu Jagdish Shivji Dholu  Shivji Karamshi Dholu  Jagruti Vinesh Dholu Parul Jagdish Dholu
Acquirer-1 Acquirer -2 Acquirer -3 Acquirer -4 Acquirer -5

Date: August 14, 2026
Place: Ahmedabad

k]
@

FIRESTAR INTERNATIONAL LIMITED (IN LIQUIDATION)
Sale of assets (Gald, Silver, Platimem, Palladium, Copper, Iron & Titanium)
Ligeidatar’s address: 144- B, 140k Hoor, Miltal Courl, Marirmsan Posl, Murriba 400021
Email: liguidator; firestarinternational@azinsolvency com, assatsalel@aaainsolvency.in,
santartray@asainsolvency.com
abile: BEDDRGS2E4 [Mr Wasim) / Santanu T Ray, Liquidasor - S16708697T |
Mr. Vaibhavy Mohnot £ M Savan Saxena ((22-42667 3047307 FRTTEZ [ B460180580)
{Strictly between 10.00 a.m. and 6.30 p.m. excepl on Sunday)

E-Auvction Sale of Assels under Insohiency and Bankruplcy Code, 2016
Date and Time of E-Auction: 271/09/2026 between 01,30 pm to 03.30 pm
{With unfimiled extension ol 5 minwles sach)

Lasi daie for submission of additional documents and EMD by the qualified bidders:
19/09°205%6 by the end of the day.

Gale of Gald, Silver, Platinum, Palladivm, Copper, Iran & Titaniem belonging to Firestar International Limited {in
Liguidatiom) released by the Directorate of Erdoscament (ED), forming pari of Liguidation Estate lormed by the
Liuiclatar, appointed by the Hon bl National Company Law Tribunal, Mumbai Bench vide order dated 10% August 2021.
The zalp will ba done by the undérsigned through the e-auction platform s, Baankmel suction pladform,
(hitps: b baanknet. com/easction-ibbihame)

Aszel Dedaiks

Initial EMD Incremental
Amount (In Rs.) Yalue

OPTION - A
Gale of bulk White, Yellow & Pink melal Will be uploaded on o0,00,000
pieces of Gald (Gross Weight - 5526, 88 prm) the date of auciion
OPTION - B
Sale of bulk White, Yellow & Pink malal Will be uploaded on &0 00000
pieces of Gold (Gross Weight - 606183 grm) the date of auclion
OPTION - C
Sale of bulk White, Yellow & Pink metal Will be uploaded on &0.00.000
pieces of Gold (Gross Weight — G052 06 grm) \he date of auction 1l
OPTION - D
Sale of bulk White, Yelow & Pink metal Will be uploaded on 50,001,000
Granules, pieces, chains & Dust of Gold the date of suction e
{Gross Weight — 5702.95 grm) _
OPTION - E
Sale of bulk Yellow metal ploces of Goid | Wil be uploaded on >0.00,00d
{Gross Weight — 3837 63 grm) the date of auction
OPTION - F
Sale of bulk White, Yellow & Pink metal chaing | Will be uploaded on LI
& pieces of Gold (Gross Waight — 4384 84 grmy) | the date of auction
OPTION - G
Sale of bulk Whils, Yellow & Pink metal | Will be uploaded on =(0,00,000
Granules & pleces of Gold the date of auction
{Gross Weight = 4851.50 grmi)
OPTION - H
Sale of bulk White, Yellow & Pink metal Will be uploaded on
Granules & pieces of Gold (Gross Weight the date of auction 20,00,000
~ 4585 %5 prm) & Titanivm — B0 Grm
OPTION -1
Sale of bulk White, Yellow & Pink metal Will be uploaded on 50,00,000
pieces of Gold (Gross Weighl — 4904 grm) the date of auction
OPTION - J
Sale of bulk metals (Granales, Chains, | Will be uploadedon |  33.15,000 10,000
Culflings, Pendanl. Rods pieces of Siver the date of auction

(Gross Weight - 1,33,885.78 grm)
Sale of Bulk metaks (Mix Granules of Silver &
Copper, Silver & Palladiam)
ross Weight - 18,757,530 Grms

OPTION - K

Will be ploaded on
the dabte of auciion

Sale of Bulk metals pieces & granules of
Platinum (Gross Weight — 8711.59 Grms)
Sate of Bulk metals pieces & gramules of
Copper {Eross Weight = 80,495 35 Grms)

41,50,000

OFTION —L

Sale of Bulk metals pieces of Paliadium Will be uploaded on £1,50,000 10,000
iGross Weight - 15,360 Grms) the date of auction
Sale of Mix Bulk melals pieces of Palladium &
GCopper (Gross Weight = 60 Goms)
Sale of Mix Bulk metals pieces of Palladiom &
Gold [Grass Waight — 3104 Grms) |
OPFTION - M [
Sale of Mix colowr Peasds (Loose & Malas) 15,20, 000 \ 53 000 e

Weight — 226.80 Kg

MOTE -The liguidator has got 2 the ilems cerlified by Gemmological Institule of India [GI1). 58 he certificates and
raparis eblaned fram (GIF) reganding ke authenticily, purily, grading, weight of medals will e upliaded on Baankned
auction platferm. (hitps:/ibbibaanknes.com /eauction-bbhome)} and the quaified biddars will have fo refer to the
certiticates for ascertaining their view anthe imveniory, Reserve price will be exclusive of GST

Itis clanfiad that, this mvilasion pueporis B invite prospective bidders and dogs not craate any kind of binding ehligion
o the part of the Liquidator ar the Company to efieciusie the sale. The Liguidator reserves the right to cancel or modify
the process and / of not o aceept and [ or disquakly @y interested party / poténtial investor / bidder without assigning
drmy reEson and withoul any liabiiy

As par the Paragrank T2 of Schedwe | of B8 [Liguidalion Frocess), Reputabans, 2015, “0n ike close of ife ducion,
the fgfest budoer Shalfbe fowiled fo provide DAENCE S8 COTSOmrabon Wik famaly days of he oalo of such denangd.
Prowicdad thad payrments maede affer 'y days shat aftract inferesl af thé rafe of 1.5% Provided furiher thal the sale shal
ba canceied i the payment is noi recaived within ninedy days. "

KOTE:

= Progpeclive bidders nesd 10 regeatenon Baanknel auclion platloem, (hopsyibbi bdanknel ooy eEaiclion-ibalhoma)

= Praspactiva bidders should carefully read the afigibility crileria and shall submil the requisite decuments, nchsling
& dﬁl:l:lrazmn of elighility under Section 294 of the Insoivency and Bankruptoy Code thraugh the glectranic atction
plattorm

= Prospective bidders shal deposil the Earnest Mangy Deposs [EMOMRrough the Baanknal awction platioom;

= [ i5 alsp be specitied that ifthe H hidder is Faend Religblaunder any critera, EMO shall b2 forfeied as par BB, vida
Carcular Mo, IBBLLIGE4/ 2025 dated 28th March, 2025

= Al b duchion process gocuments are uplosded an the Baanknel Portal and (he parlicipants mustdowrsoad 1é samea
and subirmit all the dacuments an the portal.

= {mwesntary ks lying i Surat

Dwe Diligence by qualified hidders:

Inspection will be allowed by prior appointment oaly for due diligence, and no inspection shall be given beyand
110202, The E-Auction will be conductad stactly on "85 15 WHERE 157, A5 15 WHAT 157 and “WHATEVER THERE

15 BASIS" thraugh approved service provider PSB Bdiance Private Linfied. All the tarms 2d conditions of the auction

are-availabkz 31 hitps:/ibbi. baanknet. com/saucion-Bkihame

Biryer has i satisty himself before putting single bid on the auckion plabcem, Lequidatar shall nof be &shle for any

camduct

Eantanu T Bay, Ligusdato

In fhe matber af Firestar International Limited

IBBI Regn, No.: IBBLTPA-DO2/IP-NOO3G0/2017- 2N B 1055

Address: 144 B, 14th Floor, Mittai Court, Nanman Paint, Mumbsi - 200021

Ermiail: Bquidatar fireslarimternslicnal@Eaasinsoiency.cem, dssetsale 1 Eaaalmsmvencyin,
santanulrayiE aaainsalvency.com

Camtzet Person: Mobile: BE00SES254 (Me. Wasim) / Liguidster - 5167086577

Date; 17/08/2026 Mr. Vaibhay Mohnol/ Mr. Savan Saxena [022-4266 71094/ 84601 80580/ 7507 76T T82)

Place: Mumba

":.*I.
o0 @

epaper.financialexpress.com

FORM A

PUBLIC ANNOUNCEMENT
[Under Regulatian 8 of the Inssheney and Bankrupley Board of Indss

FOR THE ATTENTION OF THE CREDITORS OF

HALAHRIDHAAN TREMDEZ LIMITED

RELEVANT PARTICULARS

1. IMame of coepbrabe debilo |Kalahridhaan Trendz Limiled
2. |Date of Incarporation of corporate debéor 127" May, 2016
3, [Suthority under which corporate debloris  [Registrar of Companiss, Shmedabad
ncorporabed | regishened
4, |Corparate iendity Mo ¢ Limited Leahiliay
ientilication No. of corparate debdor
S |Adokess of the regesiened oflice and ifl'-’. Aghr Industral Estate, Behid
pracipsl office (f any) of comparate debfoe (Manalaxmi Fabeics. Near Narod Cross Road
{Marnl, Ahmedabad, Gujarat— 382405, india
B, [nsohency commencernent dabe i rospect |14 Sugust, 2026
|0t coporate deblor
¥, |Estimated date of closure of insobvency
rezalution process
g, |Mame and reglstraton number of the {Mame: Mr Chirk] Hagendrakumar shiah
nsolvency prafessional aciing as interm (R Reg, Moo IBEEIPS -001,4P-
resalutian professional {POTTE208-19/11837
B, | Addss aned e-rmad af the inledim |Registered Address) 208, Ratnaraj Spring,
regaliton professional, 35 reglisiensd wih EEEIUE Mavnirmnan Go, Op. Bank,
the Baard {Opp. HOFC Bank House
{Mavrangpiea, Ahmedabad-380004,
{Email 10 chirag irpaagmail.com
1 |Adikess amd e-rsd 10 De used lor iﬁEEiﬁ[Efﬂﬂ Address: 208, Ratnara) Spring,
COrmRspandence with me inierim rasolition |Beside Naynbman Co, Op. Bank,
professional {Qpp, HOFG Bank House
{Mavrangpurz, Ahmadabad-380004
|Email I0; carp ki@ omail com
11, |Last date for submission of claims 126" August, 2026
12. |Classes of creditars, i any, under clause (WA
iy al sub-secSan {BA) of seclion 21
asceriaimed by i inferennesolution
professional
13 |Mames of Insalvency Prafessionals (B4
icdentdind 1o act a5 Autharised
Rpresenlatioe of credions ina class
{Thees names for ach chass) 8 Lpm— .
14, ||a}Relevant Formes and |{z2} Websiie: hitps:\ibbl. povin/
by  Detaits of authorzed reapresentatives ;Ihf- [
ane available al |
Hotice & heraly gven that Honhie Malional Company Law Tribunsl, Anmedabad Banch Court-2 in
CRIIE] 16 |AHM) 2096 has ordered the commencament of Corporata knsaency Resaliton Procsss ol
the Kalahrdnaan Tremoz Limiledon T4 Augqust, 2020
The redibors of Kalahndhasn Trendz Livsbed are Fereby called upan ta submitthelr cialms witn proaf an
or before Bt Augusl, BO26 fo the irmanim resalulion professions al the address mentonad sgainat antry
Mo S
The firangial credihors shal submil ther caima with prood by slecironic meand only. Al oher craditard
may submil the cladms with proodin person; by poat or by elecinonic means.
A fmanceal credior belanging fo & dase, s listed aganst the eniry Ned12, snhell indicate is chakeal
authorzed represeniative Fom among the thees insaiency prodesgianals listed against enlry Mo 13 1a
aclag authoeired representatye of the class (Mot in present caze| in Fomm CA
Subrmizsion of falze or mizleacing procts of dlaimshall attract penalties.

é'.." T2EGIIEPLCOZED

1107 Fehruary, 2027

S

Chirag Rajendrafumar Shah

Intesin Resolution Prafessional of Kalakridhaan Trendz Limibed
IBEVIPA-0011P-POT1 837201 B- 1911837

AFA Mo, AA1TITBITION 3112261 08686 Valid Upto: 3tk December, 2026

Date; 1TI0A206
Place: Ahmadabad

CIN: LADT04WE 196 1PLCO33408
Regislarsd Office: 38, Loudon Street, 1st Floor, Koksta- 700 017
Corparate Offica; Tinemala 22, 22 East Topsia Road, 11th Floor,
Kolkata - 700 046, Wesl Bangal, Inda
Phane: {033) 2289 5731
Emad: invesior relatonsdskiprerimited com, Website: www.skipperdinded.com

NOTICE

a.. NOTICE is hareby given thal the 451k Amnual General Msating ("AGMW) of Skippar
Limited ("the Company”] is scheduled to be hetd on Tuesday, 15th September,
2026 at 11:30 &M, (I5T) through Video Conferencing/Cther Audio Visual Means
(VCIOAVM), fo fransact the buginesses ag set ool in the Motice convening the
meeling [ihe Notca) in comgliance with the provisions of the Companies Act, 2013,
the Rules madse thereunder and SEBI {Lizting Obhgations and Disclosure
Requiremenis] Reguiations, 2015 ("Listing Regudations”) reed with General Circutar
Moo, 1452020 dated April 8, 2020, Genesal Circular Mo, 1772020 dated Apri 13, 2020,
and subsaguent clrculars issuad in this regard; the latest being General
Circular Mo, 0372025 dated Seplember 22, 225 [herainafier colaclively referrad
o &5 "MCA Ciroulars™) and circulars issued by Securibies and Exchange Board of
India vide Circulzr Mo, SEBIHHCFOMCMODCIRPI2I2079 dated 12ih May, 2020,
SEBIVHOQICFD/CMD2ICIRIPI2021/11 daled 15th Jaswary, 2021,
SEBVHO/CFDICMD2/CIRIP2022/62 dated 13th May, 2022, SEBIHOVCFD/PaD-
SIPICIRIZA0Z3Y dated Sth January, 2023 and SEBNWHOICEDICFD-Pol-
ZIPICIR202316T dated Tih October, 2023 and SEBUVHOICFINCFD-PoD-
ZIPICIR H02411 33 dated 3rd Ootober, 2024 [harsinafter collectively refarmed to as
*Circalars™). The mambers can abllerd and participate in the ensuing AGM (hrowgh
VEOAYM facility provided by Kational Secunbizs Depositony Limited (NSDL)

b, Incompliance with the above circutars, the Notice corvening the 45th AGM "Hotice™)
and tha Annual Report far the Fanandal Year 2025-26 will only be zant theaugh e-
mail to all the sharegholders whose e-mail addrasses ‘are regisierad wilh the
CompanyCompany's Regisiras and Share Transfer Agend (RTA) i.e MWs. Maheshwan
Datarmatics Private Limited ["MOPL"WDepository Participants. Alzao, In terms of the
requirements of Requlation 38(1){b) of he SEBI [Lizling Obligations and Disclosura
Requirements) Regulations, 2015, the Company Wil issue letiers to those
Shareholder's whose e-mail addresses are nol registered with the
Company/RTA/Depository Participanis, providing the weblink from where the
Intagrated Annual Repord can be accessed on the Company's website. The Nolica
will also be availabie on the Company's websibe gt wanw skepperimied.com and on
the wabsite of the stock exchanges where equity shares of the Company are listed
viz. www.bseindia.com and wenw nsendia.com. The instructions for joining the AGM
threugh VG O&YM and the manner of taking part in e-voling procass wil be provided
gkong with the Notice and Anmal Report,

¢ Members hobding shares in physical mode or whose g-mail addresses are:nol
regestered with the Comgany may cast their voles through e-voling systam, after
registaring the same with the RTA Also, members who have nol vel updated their
bank mandate for receiving dvidend direcly into their bank accounts through any
REl approved electranic mode of payment may register the same wilh tha RTA, by
sanding duly compieted 15R-1 avakable on theirwabsite at hitps¥mdplin. Members
halding shara in demal mode showd updale their email addresses and bank mandata
dirgcily with their respeclive Deposilony Participants,

d. “BEBI vide its Master Circular no. SEBIHOMIRSDVPOD1PICIRZ024/37 dated Tth
May, 2024 [subsaguently amended by Circular no. SEBIHOMIRZDPOD-
VWRICIRAZDNEANET daled 17th Movember, 2023 and Circular Mo,
SEBMHOMIRSDIPOC-1FICIRZ024/B1 dated 10th June, 2024) has mandated that
with effect from April 1, 2024, dividend 1o Shareholders (holding shares in physical
farrm), shall be paid only through electronic mode. Such paymant shall ba mada
crly aller fumishing the PAN, conlac] dedals mduding mabile number, Bank accounl
gelafs and specimen signafure 1o fhe RTA
Bambars rray refer (o the said SEBI Circulars avaiiable on the Company’s websile,
Le. wwaskipperimibed, com. wader ihe tab Invesiors-Shareholder Infarmabion and
on the ATA's website, e, ‘wew.madpl.n wnder the lab Imporiant Downioads

Members are also hereby informed that

g, Pursuant b Seclion 108 of the &ctand Rule &) of the Camganies (Managemenl
gnd Adminisirabion] Rules, 2014 {as amended) and Requlabion 44 of fhe Listing
Regulations, the Comgany is pleased fo provide e-Voling facilities throwgh NSDL
b (ks Mambers, in respect of the businesses 1o be fransacted at the AGM, The
manner and Instraclions 1o casl vabes Ehrough ramabe e-Volng as weil a5 throwgh
e-Yoling system durng the Meefing have been provided along with fhe Motice.

f. Thebusineszes setout in he Notice shall be transacted through e<bting only, Tha
Membars, whose rames appear in the Ragister of Mermbars/Lest of Baneficial Cramars
s on Friday, Seplember 04, 2002%, baing the cul-off date, shall be entitted fo avail
the e-Voting facility. Once volels) on Resolufionsisiare cast by any memier, the
same cannot be changed subsequently. The remote e-Voling will commence on
Saturday Seplember, 12,2035 (900 A M. IST and wil end on Monday, Seplember,
14, 2026 (5:00 PM, 15T). The module of remate a-Voting shall be disabled by NSOL
on Monday, September, 14, 2025 (500 PM. I5T). A person whais not & member
as on the cut-off date, Friday, September 04, 2026, should freat the Molice for
information purpase only.

g, Members sltending tha AGM, who have not cast thes woles by remate e-Vaoling,
shall be eligible 10 exercise their vofing rights during the AGM fthrough e-Voting
siystam via waw.evoling nadl.com
Members who have exercised their waling nghts by remole e-Voling pror 1o the
AGM may also atiend the AGM throwgh VC or DAVM but shall not be entifled o
cast their votes again during the AGRM

h, i case of &ny quenas! grigvancas relaling 1o e-vialing, mambses may rafes o
"Frequently Asked {uastions an e-Vating (For Shareholders), pd?™ and "e-Yoling
Manua - Shereholder.pdl™ available at the "Downloed” sechion of NSOL e-¥oting
wiabsite, e, waw.evolang nsd.com o call on.. 022 - 4886 T000 or send a request
Io M=, Fallavi Mhatre, DVP NSDL al evabino@insdl.com. Members hoiding securlies
in demat mode with COSL. can call 3 Toll Free Mo, 1800 21 099711 or af e-mail id;
hedpdesk evolingi@cdslindia.com. Forany furher assistence, Members may also
contact Mrs, Anu Singh, Company Secrelary, Skipper Limited at Telephone No.:
{33 2288 5731 or abe-mad 1D investor ralations@skpparimiled.com

This rodice 15 beang ssued for ihe information and benedit of all the members of the

Company in compliznce with the apphicable circulars issued by MCA and SEBI

For Skipper Limited

Sdi-

Anu Singh

(Company Secretary & Compliance Officer)

Place : Kolkata
Date ; 17.08, 2026

whatsoever.

“"IMPORTANT™

WWhilst care is taken prior to acceptance of advertising
copy, it is Nnot possible to verify its contents. The Indian
Express (P) Limited cannot be held responsible for such
contents, nor for any loss or damage incurred as a
result of transactions with companies, associations or
iNndividuals advertising in its nevwspapers or Publications.
We therefore recommend that readers make
NnNecessary inquiiries before sending any monies or
entering into any agreements with advertisers or
otherwise acting on an advertisement in any manner
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POST OFFER ADVERTISEMENT IN ACCORDANCE WITH REGULATION 18(12) OF THE SECURITIES EXCHANGE BOARD OF
INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED, (“SEBI (SAST)
REGULATIONS”) WITH RESPECT TO THE OPEN OFFER TO THE PUBLIC SHAREHOLDERS OF

LIPPI SYSTEMS LIMITED

Registered Office: 601 & 602, 6th Floor, Shaligram Corporates, Nr. Dishman House, Iscon-Ambli Road, Anmedabad, 380058
Gujarat, India. | CIN: L22100GJ1993PLC020382 | Tel. No: 079-35335608/35219264 | Email: cs@lippisystems.com |
Website: www.lippisystems.com

OPEN OFFER FOR THE ACQUISITION OF UP TO 33,82,231 (THIRTY THREE LAKH EIGHTY TWO THOUSAND TWO HUNDRED

THIRTY ONE) FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF ¥10/- (RUPEES TEN ONLY) EACH (“EQUITY SHARES”)

REPRESENTING THE ENTIRE PUBLIC SHAREHOLDING CONSTITUTING 25.05% OF THE EXPANDED SHARE CAPITAL OF LIPPI

SYSTEMS LIMITED (“TARGET COMPANY”) FROM THE PUBLIC SHAREHOLDERS BY VINESH SHIVJI DHOLU (“ACQUIRER 1),

JAGDISH SHIVJI DHOLU (“ACQUIRER 2”), SHIVJI KARAMSHI DHOLU (“ACQUIRER 3”), JAGRUTI VINESH DHOLU (“ACQUIRER

4”), PARUL JAGDISH DHOLU (“ACQUIRER 5”) (ACQUIRER 1, ACQUIRER 2, ACQUIRER 3, ACQUIRER 4 AND ACQUIRER 5 ARE

COLLECTIVELY REFERRED AS “ACQUIRERS”) PURSUANT TO AND IN COMPLIANCE WITH REGULATION 3(1) AND 4 READ WITH

OTHER APPLICABLE PROVISIONS OF SEBI (SAST) REGULATIONS (“OPEN OFFER” OR “OFFER”).

This Post Offer Advertisement (“Post Offer Advertisement”) is being issued by Vivro Financial Services Private Limited, (“Manager

to the Offer”), for and on behalf of the Acquirers pursuant to Regulation 18(12) of the SEBI (SAST) Regulations. The Detailed Public

Statement (“DPS”) with respect to the aforementioned offer was published on May 25, 2026, in the Financial Express (English) (Al

Editions), Jansatta (Hindi) (All Editions), Navshakti (Marathi) (Mumbai Edition) and Financial Express (Regional) (Ahmedabad

Edition) (“Newspapers”).

The post-offer advertisement shall be read in continuation of and in conjunction with:

a) Thepublic announcement dated May 18, 2026 (“Public Announcement” or “PA”);

b)  The detailed public statement dated May 23, 2026 and published in newspapers on May 25, 2026 on behalf of the Acquirers in
the Newspapers.

c) Theletterof offer dated July 08, 2026 (“Letter of Offer” or “LoF”); and

d) The pre-offer advertisement cum corrigendum dated July 16, 2026, which was published on July 17,2026, in Newspapers.

This Post-Offer Advertisement is being published in all such Newspapers in which the DPS was published. Capitalized terms used but

not defined in this Post Offer Advertisement shall have the same meanings assigned to such termsin the Letter of Offer.

The Public Shareholders of the Target Company are requested to kindly note the following information with respect to the Open Offer:

35- Particulars Details

1 | Name of the Target Company: Lippi Systems Limited

Vinesh Shivji Dholu (“Acquirer 17),
Jagdish Shivji Dholu (“Acquirer 2”),
Shivji Karamshi Dholu (“Acquirer 3”),
Jagruti Vinesh Dholu (“Acquirer 4”), and
Parul Jagdish Dholu (“Acquirer 5”).

2 | Name of the Acquirers / PAC:

Vivro Financial Services Private Limited
Cameo Corporate Services Limited

3 |Name of the Manager to the Offer:
4 | Name of the Registrar to the Offer:
| Offer Details
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5 | a. Date of Opening of the Offer: Monday, July 20, 2026
' b. Date of Closure of the Offer: Friday, July 31, 2026
6 | Date of Payment of Consideration: Monday, August 10, 2026
7 |Details of the Acquisition
Proposed in the Offer
Ns(: Particulars Document (Assuming full Actual
' acceptance in the Offer)
7.1 | Offer Price ¥56.84/- 256.84/-
7.2 | Aggregate number of Equity Shares tendered 33,82,231) 1,000
7.3 | Aggregate number of Equity Shares accepted 33,82,231 | 1,000
Size of the Offer (Number of Equity Shares multiplied by | i
7.4 Offer Price per Equity Share) %19,22,46,010.04/ % 56,840/
Shareholding of the Acquirers before Agreements / Public
Announcement
* Number of Equity Shares
a. Acquirer 1 Nil Nil
b. Acquirer 2 Nil Nil
c. Acquirer 3 Nil Nil
d. Acquirer 4 Nil Nil
e. Acquirer 5 Nil Nil
Sub-total Nil Nil
75]° % of Expanded Share Capital
a. Acquirer 1 0.00 0.00
b. Acquirer 2 0.00 0.00
c. Acquirer 3 0.00 0.00
d. Acquirer 4 0.00 0.00
e. Acquirer 5 0.00 0.00
Sub-total 0.00/ 0.00
Shares to be purchased by way of Share Purchase
Agreement dated May 18, 2026 and Warrants subscribed
by way of Share Subscription agreement.”
* Number
a) Acquirer 1 30,20,391 30,20,391
b) Acquirer 2 30,20,391 30,20,391
c) Acquirer 3 10,06,797 10,06,797
d) Acquirer 4 15,10,195 15,10,195
e) Acquirer 5 15,10,195 15,10,195
76 Sub-total 1,00,67,969 1,00,67,969
* % of Expanded Share Capital
a) Acquirer 1 22.37 22.37
b) Acquirer 2 22.37 22.37
c) Acquirer 3 7.45 7.45
d) Acquirer 4 11.19 11.19
e) Acquirer 5 11.19 11.19
Sub-total 74.57 74.57
Equity Shares Acquired by way of Open Offer |
» Number of Equity Shares acquired
a) Acquirer 1 10,14,669 500
b) Acquirer 2 10,14,669 500
c) Acquirer 3 3,38,223 Nil
d) Acquirer 4 5,07,335 Nil
e) Acquirer 5 5,07,335 Nil
. Sub-total 33,82,231 1,000
" | » % of Expanded Share Capital
a) Acquirer 1 7.52 0.04
b) Acquirer 2 7.52 0.04
c) Acquirer 3 2.51 0.00
d) Acquirer 4 3.76 0.00
e) Acquirer 5 3.76 0.00
Sub-total 25.05| 0.00
;Shares acquired after Detailed Public Statement |
» Number of shares acquired Nil | Nil
| * Price of the shares acquired Nil| Nil
i % of Fully Diluted Equity Share Capital Nil Nil
| Post offer shareholding of Acquirers
* Number of Equity Shares
a. Acquirer 1 40,35,060 30,20,891
b. Acquirer 2 40,35,060 30,20,891
c. Acquirer 3 13,45,020 10,06,797
d. Acquirer 4 20,17,530 15,10,195
e. Acquirer 5 20,17,530 15,10,195
- Sub-Total 1,34,50,200 | 1,00,68,969
" | % of Expanded Share Capital
a. Acquirer 1 29.89 22.38
b. Acquirer 2 29.89 22.38
c. Acquirer 3 9.96 7.45
d. Acquirer 4 14.94 11.19
e. Acquirer 5 14.94 11.19
Sub-total 99.63 74.58
Pre & Post offer shareholding of the Public Pre-Offer | Post-Offer Pre-Offer | Post-Offer
7.10| « Number 33,82,231 0.00] 33,82,231| 33,81,231%
| » % of Fully Diluted Equity Share Capital 25.05 0.00 25.05 25.05 @

1. Expanded Share Capital means 1,35,00,000 Equity Shares, comprising 70,00,000 existing Equity Shares and 65,00,000
Equity Shares underlying the Warrants issued pursuant to the Preferential Issue. The Underlying Transaction contemplated under
Share Subscription Agreement shall be consummated post receipt of BSE approval for the proposed Preferential Issue for
consideration by way of cash.

2. Pursuant to the consummation of SPA, the Sellers and other members of the Promoter Group holding 49800 Equity Shares,
shall cease to be in control of the Target Company and will be reclassified from "promoter to "public" in accordance with the SEBI
(LODR) Regulations.

8. The Acquirers severally and jointly accept full responsibility for the information contained in this Post Offer Advertisement and
also for obligations under the SEBI (SAST) Regulations.

9. A copy of this Post Offer Advertisement will be available on the websites of SEBI at www.sebi.gov.in, BSE Limited at
www.bseindia.com and Manager to the Offer at www.vivro.net

ISSUED BY MANAGER TO THE OFFER ON BEHALF OF THE ACQUIRERS:

VIVRO FINANCIAL SERVICES PRIVATE LIMITED

Vivro House, 11 Shashi Colony, Opp. Suvidha Shopping Centre, Paldi, Ahmedabad - 380007.
Gujarat. India. CIN: U67120GJ1996PTC029182; Tel No.: 079- 4040 4242;

Email: investors@vivro.net; Website: www.vivro.net

SEBI Registration No.: MB/INM000010122 Contact Person: Shivam Patel

Sd/- Sd/- Sd/- Sd/- Sd/-
Vinesh Shivji Dholu Jagdish Shivji Dholu  Shivji Karamshi Dholu  Jagruti Vinesh Dholu Parul Jagdish Dholu
Acquirer-1 Acquirer -2 Acquirer -3 Acquirer -4 Acquirer -5
Date: August 14, 2026
Place: Ahmedabad
epaper.jansatia.com Chandigarh
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INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED, (“SEBI (SAST)
REGULATIONS”) WITH RESPECT TO THE OPEN OFFER TO THE PUBLIC SHAREHOLDERS OF

LIPPI SYSTEMS LIMITED

Registered Office: 601 & 602, 6th Floor, Shaligram Corporates, Nr. Dishman House, Iscon-Ambli Road, Ahmedabad, 380058
Gujarat, India. | CIN: L22100GJ1993PLC020382 | Tel. No: 079-35335608/35219264 | Email: cs@lippisystems.com |
Website: www.lippisystems.com
OPEN OFFER FOR THE ACQUISITION OF UP TO 33,82,231 (THIRTY THREE LAKH EIGHTY TWO THOUSAND TWO HUNDRED
THIRTY ONE) FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF 10/- (RUPEES TEN ONLY) EACH (“EQUITY SHARES”)
REPRESENTING THE ENTIRE PUBLIC SHAREHOLDING CONSTITUTING 25.05% OF THE EXPANDED SHARE CAPITAL OF LIPPI
SYSTEMS LIMITED (“TARGET COMPANY”) FROM THE PUBLIC SHAREHOLDERS BY VINESH SHIVJI DHOLU (“ACQUIRER 1),
JAGDISH SHIVJI DHOLU (“ACQUIRER 2”), SHIVJI KARAMSHI DHOLU (“ACQUIRER 3”), JAGRUTI VINESH DHOLU (“ACQUIRER
4”), PARUL JAGDISH DHOLU (“ACQUIRER 5”) (ACQUIRER 1, ACQUIRER 2, ACQUIRER 3, ACQUIRER 4 AND ACQUIRER 5 ARE
COLLECTIVELY REFERRED AS “ACQUIRERS”) PURSUANT TO AND IN COMPLIANCE WITH REGULATION 3(1) AND 4 READ WITH

OTHER APPLICABLE PROVISIONS OF SEBI (SAST) REGULATIONS (“OPEN OFFER” OR “OFFER”).

This Post Offer Advertisement (“Post Offer Advertisement”) is being issued by Vivro Financial Services Private Limited, (“Manager

to the Offer”), for and on behalf of the Acquirers pursuant to Regulation 18(12) of the SEBI (SAST) Regulations. The Detailed Public

Statement (“DPS”) with respect to the aforementioned offer was published on May 25, 2026, in the Financial Express (English) (All

Editions), Jansatta (Hindi) (All Editions), Navshakti (Marathi) (Mumbai Edition) and Financial Express (Regional) (Ahmedabad

Edition) (“Newspapers”).

The post-offer advertisement shall be read in continuation of and in conjunction with:

a)  Thepublic announcement dated May 18, 2026 (“Public Announcement” or “PA”);

b)  The detailed public statement dated May 23, 2026 and published in newspapers on May 25, 2026 on behalf of the Acquirers in
the Newspapers.

c) Theletterof offer dated July 08, 2026 (“Letter of Offer” or “LoF”); and

d)  The pre-offer advertisement cum corrigendum dated July 16, 2026, which was published on July 17, 2026, in Newspapers.

This Post-Offer Advertisement is being published in all such Newspapers in which the DPS was published. Capitalized terms used but

not defined in this Post Offer Advertisement shall have the same meanings assigned to such terms in the Letter of Offer.

The Public Shareholders of the Target Company are requested to kindly note the following information with respect to the Open Offer:
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Sr. ; ;
No. Particulars Details
1 |Name of the Target Company: Lippi Systems Limited
Vinesh Shivji Dholu (“Acquirer1”),
Jagdish Shivji Dholu (“Acquirer 2”),
2 |Name of the Acquirers / PAC: ShivjiKaramshi Dholu (“Acquirer 3”),
Jagruti Vinesh Dholu (“Acquirer 4”), and
Parul Jagdish Dholu (“Acquirer5”).
3 |Name of the Manager to the Offer: Vivro Financial Services Private Limited
4 |Name of the Registrar to the Offer: Cameo Corporate Services Limited
Offer Details
5 |a. Date of Opening of the Offer: Monday, July 20, 2026
b. Date of Closure of the Offer: Friday, July 31, 2026
6 |Date of Payment of Consideration: Monday, August 10, 2026
7 |Details of the Acquisition
Proposed in the Offer
Ns; Particulars Document (Assuming full Actual
. acceptance in the Offer)
7.1 | Offer Price 356.84/- 356.84/-
7.2 |Aggregate number of Equity Shares tendered 33,82,231 1,000
7.3 |Aggregate number of Equity Shares accepted 33,82,231 1,000
Size of the Offer (Number of Equity Shares multiplied by 3 3
7.4 Offer Price per Equity Share) %19,22,46,010.04/ % 56,840/
Shareholding of the Acquirers before Agreements / Public
Announcement
* Number of Equity Shares
a. Acquirer 1 Nil Nil
b. Acquirer 2 Nil Nil
¢. Acquirer 3 Nil Nil
d. Acquirer 4 Nil Nil
e. Acquirer 5 Nil Nil
Sub-total Nil Nil
751° % of Expanded Share Capital
™ |a. Acquirer 1 0.00 0.00
b. Acquirer 2 0.00 0.00
c. Acquirer 3 0.00 0.00
d. Acquirer 4 0.00 0.00
e. Acquirer 5 0.00 0.00
Sub-total 0.00 0.00
Shares to be purchased by way of Share Purchase
Agreement dated May 18, 2026 and Warrants subscribed
by way of Share Subscription agreement.”
* Number
a) Acquirer 1 30,20,391 30,20,391
b) Acquirer 2 30,20,391 30,20,391
c) Acquirer 3 10,06,797 10,06,797
d) Acquirer 4 15,10,195 15,10,195
e) Acquirer 5 15,10,195 15,10,195
76 Sub-total 1,00,67,969 1,00,67,969
* % of Expanded Share Capital
a) Acquirer 1 22.37 22.37
b) Acquirer 2 22.37 22.37
c) Acquirer 3 7.45 7.45
d) Acquirer 4 11.19 11.19
e) Acquirer 5 11.19 11.19
Sub-total 74.57 7457
Equity Shares Acquired by way of Open Offer
* Number of Equity Shares acquired
a) Acquirer 1 10,14,669 500
b) Acquirer 2 10,14,669 500
c) Acquirer 3 3,38,223 Nil
d) Acquirer 4 5,07,335 Nil
e) Acquirer 5 5,07,335 Nil
. Sub-total 33,82,231 1,000
" | » % of Expanded Share Capital
a) Acquirer 1 7.52 0.04
b) Acquirer 2 7.52 0.04
c) Acquirer 3 2.51 0.00
d) Acquirer 4 3.76 0.00
e) Acquirer 5 3.76 0.00
Sub-total 25.05 0.00
Shares acquired after Detailed Public Statement
* Number of shares acquired Nil Nil
78 13 Price of the shares acquired Nil Nil
% of Fully Diluted Equity Share Capital Nil Nil
Post offer shareholding of Acquirers
« Number of Equity Shares
a. Acquirer 1 40,35,060 30,20,891
b. Acquirer 2 40,35,060 30,20,891
c. Acquirer 3 13,45,020 10,06,797
d. Acquirer 4 20,17,530 15,10,195
e. Acquirer 5 20,17,530 15,10,195
79 Sub-Total 1,34,50,200 1,00,68,969
" | * % of Expanded Share Capital
a. Acquirer 1 29.89 22.38
b. Acquirer 2 29.89 22.38
c. Acquirer 3 9.96 7.45
d. Acquirer 4 14.94 11.19
e. Acquirer 5 14.94 11.19
Sub-total 99.63 74.58
Pre & Post offer shareholding of the Public Pre-Offer | Post-Offer Pre-Offer | Post-Offer
7.10 [ « Number 33,82,231 0.00] 33,82,231| 33,81,231"
« % of Fully Diluted Equity Share Capital 25.05 0.00 25.05 25.05
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1. Expanded Share Capital means 1,35,00,000 Equity Shares, comprising 70,00,000 existing Equity Shares and 65,00,000
Equity Shares underlying the Warrants issued pursuant to the Preferential Issue. The Underlying Transaction contemplated under
Share Subscription Agreement shall be consummated post receipt of BSE approval for the proposed Preferential Issue for
consideration by way of cash.

2. Pursuant to the consummation of SPA, the Sellers and other members of the Promoter Group holding 49800 Equity Shares,
shall cease to be in control of the Target Company and will be reclassified from "promoter to "public" in accordance with the SEBI
(LODR) Regulations.

8. The Acquirers severally and jointly accept full responsibility for the information contained in this Post Offer Advertisement and
also for obligations under the SEBI (SAST) Regulations.

9. A copy of this Post Offer Advertisement will be available on the websites of SEBI at www.sebi.gov.in, BSE Limited at
www.bseindia.com and Manager to the Offer at www.vivro.net

ISSUED BY MANAGER TO THE OFFER ON BEHALF OF THE ACQUIRERS:

VIVRO FINANCIAL SERVICES PRIVATE LIMITED

Vivro House, 11 Shashi Colony, Opp. Suvidha Shopping Centre, Paldi, Ahmedabad - 380007.
Gujarat. India. CIN: U67120GJ1996PTC029182; Tel No.: 079- 4040 4242,

Email: investors@vivro.net; Website: www.vivro.net

SEBI Registration No.: MB/INM000010122 Contact Person: Shivam Patel

Sd/- Sd/- Sd/- Sd/- Sd/-
Vinesh Shivji Dholu Jagdish Shivji Dholu  Shivji Karamshi Dholu  Jagruti Vinesh Dholu Parul Jagdish Dholu
Acquirer-1 Acquirer -2 Acquirer -3 Acquirer -4 Acquirer -5

Date: August 14, 2026
Place: Ahmedabad
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