N.R. INTERNATIONAL LIMITED

Regd. Office : 3RD FLOOR, DRAUPADI MANSION, 11, BRABOURNE ROAD, KOLKATA - 700001, WEST BENGAL
PH.NO. : +01 95830 11999, CIN : L74999WB1991PLC051738
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Date: 22" May 2026

To,

The Corporate Relationship Department
BSE Limited

1¥ Floor, New Trading Ring, Rotunda Building
P.J. Towers, Dalal Street, Fort
Mumbai- 400 001

Reference: BSE Scrip Code - NRINTER | 532623 | INE605F01017
Sub: Outcome of Board Meeting.
This is in reference to our intimation dated 07t February, 2026,

The Board of Directors ('Board') of N R International Limited ('Company') at its
meeting held on Friday, 22™ May, 2026, inter alia, transacted the following
business:

Financial Results:

Considered and approved the audited Standalone Financial Result of the Company for the
quarter and the year ended 31°% March, 2026.

M/s ABA & Co., Chartered Accountant, (Firm Registration No. 331995E), Statutory
Auditor of the Company have issued auditors’ report on the Financial Results of the
Company for the quarter and the year ended March 31, 2026.

The Meeting of the Board of Directors of the Company commenced at 4.45 p.m. and
concluded and 5.45 p.m.

A copy of the said results together with the Auditor's Report for the quarter and the year
ended March 31, 2026 are enclosed herewith.

These are also being made available in the Company website www.nrinternationalltd.in

The above is for your information and record.

Thanking You

Yours Faithfully
For N R International Limited

/6‘”1‘“}“ Mods’ //,/f,“ \,)N,‘,/‘;Ts
/ g

/&
Sangeeta Nirmal Modi ,’{/fgl ﬁ“’\
Director & CFO WA )m |

Encl: As above N N
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General information about company

Scrip code* 532623

NSE Symbol* NOTLISTED
MSEI Symbol* NOTLISTED
ISIN* INE605F01017

Name of company

N R INTERNATIONALLIMITED

Type of company SME

Class of security Equity
Date of start of financial year 01-04-2025
Date of end of financial year 31-03-2026
Date of board meeting when results were approved 22-05-2026
Date on which prior intimation of the meeting for considering financial results was informed to the exchange 15-05-2026
Description of presentation currency INR

Level of rounding Lakhs
Reporting Type Quarterly
Reporting Quarter Fourth quarter
Nature of report standalone or consolidated Standalone
Whether results are audited or unaudited for the quarter ended Audited
Whether results are audited or unaudited for the Year to date for current period ended/year ended Audited

Segment Reporting

Single segment

Description of single segment

Transportation

Start date and time of board meeting

22-05-2026 16:45

End date and time of board meeting

22-05-2026 17:45

Whether cash flow statement is applicable on company Yes
Type of cash flow statement Cash Flow Indirect
Declaration of unmodified opinion or statement on impact of audit qualification Not applicable
Whether the company has any related party? No
Whether the company has entered into any Related Party transaction during the selected half year for which it wants N
to submit disclosure? °
(I) We declare that the acceptance of fixed deposits by the bans/Non-Banking Finance Company are at the terms NA
uniformly applicable/offered to all shareholders/public
(IT) We declare that the scheduled commercial bank, as per RBI circular RBI/DBR/2015-16/19 dated March 03,
2016, has allowed additional interest of one per cent per annum, over and above the rate of interest mentioned in the
schedule of interest rates on savings or a term deposits of bank’s staff and their exclusive associations as well as on | NA
deposits of Chairman, Chairman & Managing Director, Executive Director or such other Executives appointed for a
fixed tenure.
(IIT) Whether the company is a ‘high value debt listed entity” according to regulation 15 (1A)? No
(a) If answer to above question is Yes, whether complying with proviso to regulation 23 (9), i.e., submitting RPT
disclosures on the day of results publication?
(b) If answer to above question is No, please explain the reason for not complying.
Whether the updated Related Party Transactions (RPT) Policy (in compliance with Reg. 23 of SEBI LODR) has

. No
been uploaded on the website of the Company?
Latest Date on which RPT policy is updated
Indicate Company website link for updated RPT policy of the Company
Whether statement on deviation or variation for proceeds of public issue, rights issue, preferential issue, qualified No

institutions placement etc. is applicable to the company for the current quarter?

No. of times funds raised during the quarter

Whether the disclosure for the Default on Loans and Debt Securities is applicable to the entity? No

There were no default on loans and Debt
securities during theqquarter and hence the
same is not applicable




Financial Results — Ind-AS

Particulars 3 months/ 6 months ended YearA to date figures for current
(dd-mm-yyyy) period ended (dd-mm-yyyy)
Date of start of reporting period 01-01-2026 01-04-2025
Date of end of reporting period 31-03-2026 31-03-2026
Whether results are audited or unaudited Audited Audited
Nature of report standalone or consolidated Standalone Standalone
Part | Blue color marked fields are non-mandatory. For Consolidated Results, if the company has no figures for 3 months / 6 months ended, in such case
I | zero shall be inserted in the said column.
1 |Income
Revenue from operations 25 25
Other income -39.41 3.95
Total income -14.41 28.95
2 | Expenses
(a) Cost of materials consumed 0 0
(b) Purchases of stock-in-trade 0 0
© Changes in inventories of finished goods, work-in-prog(ess and 0 0
stock-in-trade
(d) Employee benefit expense 16.2 22.68
(e) Finance costs -0.01 0.06
® Depreciation, depletion and amortisation expense 0.39 1.07
(g) | Other Expenses
1 | Other Expenses 8.29 26.63
Total other expenses 8.29 26.63
Total expenses 24.87 50.44
3 Total profit before exceptional items and tax -39.28 -21.49
4 | Exceptional items 0 0
5 Total profit before tax -39.28 -21.49
6 | Tax expense
7 | Current tax 0 0
8 | Deferred tax -4.67 -4.67
9 Total tax expenses -4.67 -4.67
10 Net movement in regulatory deferral account balances related to 0 0
profit or loss and the related deferred tax movement
11 Net Profit Loss for the period from continuing operations -34.61 -16.82
12 Profit (loss) from discontinued operations before tax 0 0
13 Tax expense of discontinued operations 0 0
14 Net profit (loss) from discontinued operation after tax 0 0
15 Share of profit (loss) of associates and joint ventures acc_ounted for 0 0
using equity method
16 Total profit (loss) for period -34.61 -16.82
17 Other comprehensive income net of taxes 0 0
18 Total Comprehensive Income for the period -34.61 -16.82
19 | Total profit or loss, attributable to
Profit or loss, attributable to owners of parent
Total profit or loss, attributable to non-controlling interests




20

Total Comprehensive income for the period attributable to

Comprehensive income for the period attributable to owners of
parent

Total comprehensive income for the period attributable to owners
of parent non-controlling interests

21

Details of equity share capital

Paid-up equity share capital

1067.44

1064.44

Face value of equity share capital

10

10

22

Reserves excluding revaluation reserve

1086.86

23

Earnings per share

Earnings per equity share for continuing operations

Basic earnings (loss) per share from continuing operations

-0.32

-1.58

Diluted earnings (loss) per share from continuing operations

-0.32

-1.58

ii

Earnings per equity share for discontinued operations

Basic earnings (loss) per share from discontinued operations

Diluted earnings (loss) per share from discontinued operations

iii

Earnings per equity share (for continuing and discontinued operations)

Basic earnings (loss) per share from continuing and discontinued
operations

-0.32

-1.58

Diluted earnings (loss) per share from continuing and discontinued
operations

-0.32

-1.58

24

Debt equity ratio

Textual
Information( 1)

25

Debt service coverage ratio

Textual
Information( 2)

26

Interest service coverage ratio

Textual
Information( 3)

27

Disclosure of notes on financial results

Textual Information(4)




Statement of Asset and Liabilities

Particulars Year ended (dd-mm-yyyy)
Date of start of reporting period 01-04-2025
Date of end of reporting period 31-03-2026
Whether results are audited or unaudited Audited
Nature of report standalone or consolidated Standalone
Assets
1 | Non-current assets
Property, plant and equipment 146.55
Capital work-in-progress 0
Investment property 0
Goodwill 0
Other intangible assets 0
Intangible assets under development 0
Biological assets other than bearer plants 0
Investments accounted for using equity method 0
Non-current financial assets
Non-current investments 556.08
Trade receivables, non-current 0
Loans, non-current 0
Other non-current financial assets
1 | Security deposits with Govt. Authorities 11.28
2 | Security deposits-others 4.24
3
4
5
Details of other non-current financial assets
Total of other non-current financial assets 15.52
Total non-current financial assets 571.6
Deferred tax assets (net) 18.1
Other non-current assets
1 | Other Non -current assets 0.27
2
3
4
5
Details of other non-current assets
Total of other non-current assets 0.27
Total non-current assets 736.52
2 | Current assets
Inventories 0
Current financial asset
Current investments 0
Trade receivables, current 0.05
Cash and cash equivalents 22.11




Bank balance other than cash and cash equivalents 12.62
Loans, current 1388.33
Other current financial assets
1 | Others 1.65
2
3
4
5
Details of other current financial assets
Total of Other current financial assets 1.65
Total current financial assets 1424.76
Current tax assets (net)
Other current assets
1
2
3
4
5
Details of other current assets
Total of other current assets
Total current assets 1424.76
3 | Non-current assets classified as held for sale
4 | Regulatory deferral account debit balances and related deferred tax Assets
Total assets 2161.28
Equity and liabilities
1 | Equity
Equity attributable to owners of parent
Equity share capital 1067.44
Other equity 1086.86
Total equity attributable to owners of parent 2154.3
Non controlling interest
Total equity 2154.3
2 | Liabilities
Non-current liabilities
Non-current financial liabilities
Borrowings, non-current 0
Trade Payables, non-current
(A) Total outstanding dues of micro enterprises and small enterprises 0
(B) Total outstanding dues of creditors other than micro enterprises and small enterprises 0
Total Trade payable 0
Other non-current financial liabilities
1
2
3
4
5

Details of other non-current financial liabilities




Total of other non-current financial liabilities

Total non-current financial liabilities 0
Provisions, non-current 0
Deferred tax liabilities (net)
Deferred government grants, Non-current
Other non-current liabilities
1
2
3
4
5
Details of other non-current liabilities
Total of other non-current liabilities
Total non-current liabilities 0
Current liabilities
Current financial liabilities
Borrowings, current 0
Trade Payables, current
(A) Total outstanding dues of micro enterprises and small enterprises 0
(B) Total outstanding dues of creditors other than micro enterprises and small enterprises 4.38
Total Trade payable 4.38
Other current financial liabilities
1
2
3
4
5
Details of other current financial liabilities
Total of other current financial liabilities
Total current financial liabilities 4.38
Other current liabilities
1 | other current liabilities 2.6
2
3
4
5
Details of other current liabilities
Total of other current liabilities 2.6
Provisions, current 0
Current tax liabilities (Net)
Deferred government grants, Current
Total current liabilities 6.98
3 | Liabilities directly associated with assets in disposal group classified as held for sale
4 | Regulatory deferral account credit balances and related deferred tax liability
Total liabilities 6.98
Total equity and liabilities 2161.28

Disclosure of notes on assets and liabilities




Other Comprehensive Income

Date of start of reporting period 01-01-2026 01-04-2025
Date of end of reporting period 31-03-2026 31-03-2026

Whether results are audited or unaudited Audited Audited
Nature of report standalone or consolidated Standalone Standalone

Other comprehensive income [Abstract]

Amount of items that will not be reclassified to profit and loss

Total Amount of items that will not be reclassified to profit and loss

Income tax relating to items that will not be reclassified to profit or loss

Amount of items that will be reclassified to profit and loss

Total Amount of items that will be reclassified to profit and loss

Income tax relating to items that will be reclassified to profit or loss

Total Other comprehensive income




Cash flow statement, indirect

Particulars Year ended (dd-mm-yyyy)

Date of start of reporting period 01-04-2025
Date of end of reporting period 31-03-2026
Whether results are audited or unaudited Audited
Nature of report standalone or consolidated Standalone

Part I | Blue color marked fields are non-mandatory.

1 Statement of cash flows

Cash flows from used in operating activities

Profit before tax -21.49
2 Adjustments for reconcile profit (loss)
Adjustments for finance costs 0
Adjustments for decrease (increase) in inventories 0
Adjustments for decrease (increase) in trade receivables, current 2.1
Adjustments for decrease (increase) in trade receivables, non-current 51.31
Adjustments for decrease (increase) in other current assets 0
Adjustments for decrease (increase) in other non-current assets -1
Adjustments for other financial assets, non-current 0
Adjustments for other financial assets, current 0
Adjustments for other bank balances 0
Adjustments for increase (decrease) in trade payables, current -10.11
Adjustments for increase (decrease) in trade payables, non-current 0
Adjustments for increase (decrease) in other current liabilities 0
Adjustments for increase (decrease) in other non-current liabilities 0
Adjustments for depreciation and amortisation expense 1.07
Adjustments for impairment loss reversal of impairment loss recognised in profit or loss 0
Adjustments for provisions, current -0.91
Adjustments for provisions, non-current 0
Adjustments for other financial liabilities, current 0
Adjustments for other financial liabilities, non-current 0
Adjustments for unrealised foreign exchange losses gains 0
Adjustments for dividend income 0
Adjustments for interest income 0
Adjustments for share-based payments 0
Adjustments for fair value losses (gains) 0
Adjustments for undistributed profits of associates 0
Other adjustments for which cash effects are investing or financing cash flow 0
Other adjustments to reconcile profit (loss) 0
Other adjustments for non-cash items 0
Share of profit and loss from partnership firm or association of persons or limited liability partnerships 0
Total adjustments for reconcile profit (loss) | 42.46
Net cash flows from (used in) operations | 20.97

Dividends received 0
Interest paid -0.06

Interest received

-0.9




Income taxes paid (refund)

Other inflows (outflows) of cash

-3.05

Net cash flows from (used in) operating activities

17.08

Cash flows from used in investing activities

Cash flows from losing control of subsidiaries or other businesses

Cash flows used in obtaining control of subsidiaries or other businesses

Other cash receipts from sales of equity or debt instruments of other entities

Other cash payments to acquire equity or debt instruments of other entities

Other cash receipts from sales of interests in joint ventures

Other cash payments to acquire interests in joint ventures

Cash receipts from share of profits of partnership firm or association of persons or limited liability partnerships

Cash payment for investment in partnership firm or association of persons or limited liability partnerships

olo|loco|lo|lo|o|o| o

Proceeds from sales of property, plant and equipment

3.05

Purchase of property, plant and equipment

Proceeds from sales of investment property

Purchase of investment property

Proceeds from sales of intangible assets

Purchase of intangible assets

Proceeds from sales of intangible assets under development

Purchase of intangible assets under development

Proceeds from sales of goodwill

Purchase of goodwill

Proceeds from biological assets other than bearer plants

Purchase of biological assets other than bearer plants

Proceeds from government grants

Proceeds from sales of other long-term assets

Purchase of other long-term assets

Cash advances and loans made to other parties

Cash receipts from repayment of advances and loans made to other parties

Cash payments for future contracts, forward contracts, option contracts and swap contracts

Cash receipts from future contracts, forward contracts, option contracts and swap contracts

Dividends received

Interest received

(=]

Income taxes paid (refund)

Other inflows (outflows) of cash

Net cash flows from (used in) investing activities

3.95

Cash flows from used in financing activities

Proceeds from changes in ownership interests in subsidiaries

Payments from changes in ownership interests in subsidiaries

Proceeds from issuing shares

Proceeds from issuing other equity instruments

Payments to acquire or redeem entity's shares

Payments of other equity instruments

Proceeds from exercise of stock options

Proceeds from issuing debentures notes bonds etc

Proceeds from borrowings

Repayments of borrowings

o|lo|lo|loc|lo|lo|lo|lo|o| o




Payments of lease liabilities

Dividends paid 0
Interest paid 0.06
Income taxes paid (refund) 0
Other inflows (outflows) of cash 0
Net cash flows from (used in) financing activities -0.06
Net increase (decrease) in cash and cash equivalents before effect of exchange rate changes 20.97

Effect of exchange rate changes on cash and cash equivalents
Effect of exchange rate changes on cash and cash equivalents 0
Net increase (decrease) in cash and cash equivalents 20.97
Cash and cash equivalents cash flow statement at beginning of period 1.14
Cash and cash equivalents cash flow statement at end of period 22.11







INDEPENDENT AUDITOR’'S REPORT

TO THE MEMBERS OF N R INTERNATIONAL LIMITED
Report on the Audit of the Financial Statements
Opinion

We have audited the Financial Statements of N R INTERNATIONAL LIMITED (the
“Company”), which comprise the Balance Sheet as at March 31, 2026, the Statement of Profit
and Loss (including Other Comprehensive Income), the Statement of Changes in Equity, the
Statement of Cash Flows ended on that date, Notes to Financial Statements, a summary of
Significant Accounting Policies and Other Explanatory Information (hereinafter referred to as
the “Financial Statements”).

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid Financial Statements give the information required by the Companies Act,
2013 (the “Act”) in the manner so required and give a true and fair view in conformity with
the Indian Accounting Standards prescribed under section 133 of the Act read with the
Companies (Indian Accounting Standards) Rules, 2015 as amended, ("Ind AS") and other
accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2026, the loss and total comprehensive income, changes in equity and its cash
flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on
Auditing ("SA"s) specified under section 143(10) of the Act. Our responsibilities under those
Standards are further described in the Auditor’'s Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India (“"ICAI") together with
the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules made thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We
believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis
for our audit opinion on the financial statements.

Head Office: Office No. 507, Level 05, Forum Mart, Kharvel Nagar, Bhubaneswar- 751001
Branch Office: Old College Lane, Nimchouri, Cuttack- 753002
E: contactus.abaco@gmail.com
Contact: +91 9438760000 | 9938335277



Key Audit Matters

Key Audit Matters are those matters that, in our professional judgement, were most
significance in the audit of the Financial Statements of the current period. These matters were
addressed in the context of our audit of the Financial Statements as a whole and in forming
our opinion thereon and we do not provide a separate opinion on these matters. We have
determined the matters described below to be the Key Audit Matters to be communicated in
our report.

Key Audit Matters Auditor’s Response
1 Going Concern Assumption
As communicated by the management of the | We have evaluated

Company, the management has no intention of | management’s plan to analyse
,l liguidating the Company in the foreseeable | whether there exists substantial
future and all the necessary actions are being | doubt about the entity’s ability to
taken to ensure continuity of the Company. continue as a going concern for a
reasonable period of time.

Based on the representations
| and plans of the management of
the Company, we do not express
any separate opinion on this
matter.

2 Contingent Liabilities

We draw your attention towards Note 20 of the | We have evaluated the appeal
Financial Statements. documents and management
strategy to classify the same as
The Company has received demands from | contingent in nature and their
Income Tax Department towards income | plan of action to fight in the
ascaping proceedings amounting to | appeal stages.

approximately INR. 14.80 Crores.
‘ Based on the representations
- The management has filed Appeals with | and plans of the management of
respect to the order so passed by the Income | the Company, we do not express
Tax Department. | any separate opinion on this

| matter.

Other Information

The Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Management Discussion and Analysis,
Board’s Report including Annexures to Board’'s Report, Business Responsibility and
Sustainability Report (BRSR), Corporate Governance and Shareholder’s Information, but does
not include the Financial Statements and our Auditor’s Report thereon.

Our opinion on the Financial Statements does not cover the other information and we do not
express any form of assurance conclusion thereon.




In connection with our audit of the Financial Statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in this
regard.

Management’'s Responsibilities for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Act with respect to the preparation of these Financial Statements that give a true and fair
view of the financial position, financial performance, including other comprehensive income,
changes in equity and cash flows of the Company in accordance with the accounting standards
and other accounting principles generally accepted in India. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends
to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting
process.

Auditor's Responsibilities for the Audit of the Financial Statements

Cur objectives are to obtain reasonabie assurance about whether the Financial Statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
Auditor’s Report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:




e Identify and assess the risks of material misstatement of the Financial Statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal financial control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Act, we are also responsible for expressing our opinion on whether the Company has

adequate internal financial controls system in place and the operating effectiveness of such
controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a
going concern.

» Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in @ manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Financial Statements that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable
user of the Financial Statements may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the resuits of

our work; and (ii) to evaluate the effect of any identified misstatements in the Financial
Statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.




From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the current
period and are therefore the key audit matters. We describe these matters in our Auditor’s
Report unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated in
our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by Section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which to the best

b)

of our knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss, Statement of Changes in Equity

d)

f)

g)

h)

and the Statement of Cash Flows dealt with by this Report are in agreement with the
relevant books of account.

In our opinion, the aforesaid financial statements comply with the Ind AS specified
under section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rule, 2014.

On the basis of the written representations received from the directors as on March 31,
2026 taken on record by the Board of Directors, none of the directors is disqualified as
on March 31, 2026 from being appointed as a director in terms of Section 164(2) of
the Act.

With respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, refer to our separate
Report in “"Annexure A”.

In our opinion, the managerial remuneration for the year ended March 31, 2026 has
been paid / provided by the Company to its directors in accordance with the provisions
of Section 197 read with Schedule V to the Act;

With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended (including
amendments up to the date of this report) in our opinion and to the best of our
information and according to the explanations given to us:

The Company has disclosed the impact of pending litigations on its financial
position in its Financial Statements.




The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses;

There has been no delay in transferring amounts, required to be transferred, to
the Investor Education and Protection Fund by the Company.

(a) The management has represented that, to the best of its knowledge and belief,
other than as disclosed in the notes to the accounts, no funds have been advanced
or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the company to or in any other person(s) or entity(ies),
including foreign entities (“Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the company (“Ultimate Beneficiaries”) or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(b) The management has represented, that, to the best of its knowledge and belief,
other than as disclosed in the notes to the accounts, no funds have been received
by the company from any person(s) or entity(ies), including foreign entities
("Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the company shall, whether, directly or indirectly, lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries; and

(c) Based on audit procedures which we considered reasonable and appropriate in
the circumstances, nothing has come to their notice that has caused them to believe
that the representations under sub-clause (a) and (b) contain any material mis-
statement.

The company has not declared or paid any dividend during the year in contravention
of the provisions of section 123 of the Companies Act, 2013.




2. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the
Central Government in terms of Section 143(11) of the Act, we give in "Annexure B” a
statement on the matters specified in paragraphs 3 and 4 of the Order.

ForM/s AB A & CO.
Chartered Accountants
Firm’s Registration No. 331995E

CA Aditya Agarwal
Partner

Membership No. 313063
UDIN: 26313063ASQZCV4421

Place: Bhubaneswar
Date: 22 May 2026



ANNEXURE "A” TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in paragraph 1 (f) under ‘Report on Other Legal and Regulatory Requirements’
section of our report to the Members of N R International Limited of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i)
of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of
N R INTERNATIONAL LIMITED (the “"Company”) as of March 31, 2026 in conjunction with
our audit of the Financial Statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Board of Directors of the Company is responsible for establishing and maintaining
internal financial controls based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued
by the Institute of Chartered Accountants of India (the “ICAI"). These responsibilities include
the design, implementation and maintenance of adequate internal financial controls that
were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to respective company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required
under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting of the Company based on our audit. We conducted our audit in accordance
with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note”) issued by the ICAI and the Standards on Auditing prescribed under Section
143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial
controls. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintained
and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting, assessing
the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend




on the auditor’s judgement, including the assessment of the risks of material misstatement
of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide
a basis for our audit opinion on the Company’s internal financial controls system over
financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those
policies and procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the
company; (2) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised

acquisition, use, or disposition of the company's assets that could have a material effect on
the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

[This space has been intentionally left blank]



Opinion

In our opinion, to the best of our information and according to the explanations given to us,
the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2026, based on the internal financial control over
financial reporting criteria established by the Company considering the essential components
of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the ICAI.

ForM/s AB A & CO.
Chartered Accountants
Firm Registration No. 331995E

CA Aditya Agarwal
Partner

Membership No. 313063
UDIN: 26313063ASQZCV4421

Place: Bhubaneswar
Date: 22 May 2026



ANNEXURE ‘B’ TO THE INDEPENDENT AUDITOR’S REPORT

{(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory
Requirements’ section of our report to the Members of NR INTERNATIONAL
LIMITED of even date)

i. In respect of the Company’s fixed assets:

{a) (A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets.

(B) The company is not having any intangible asset. Therefore, the provisions of
Clause (i)(a)(B) of paragraph 3 of the order are not applicable to the company.

{b) The Company has a program of verification on a yearly basis, to cover all the items of
fixed assets in a phased manner which, in our opinion, is reasonable with regard to
the size of the Company and the nature of its assets. Pursuant to the program, certain
fixed assets were physically verified by the management during the year. According
to the information and explanations given to us, no material discrepancies were
noticed on such verification.

(c) We report that, the title deeds, comprising all the immovable properties of land and
buildings which are freehold, are held in the name of the Company as at the balance
sheet date.

(d) The company has not revalued any of its Property, Plant and equipment during the
year. Therefore, the provisions of Clause (i)(d) of paragraph 3 of the order are not
applicable to the company.

{e) According to the information and explanations given to us, no proceedings have been
initiated or are pending against the company for holding any benami property under
the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made
thereunder. Therefore, the provisions of Clause (i)(e) of paragraph 3 of the order are
not applicable to the company.

il. In respect of the Company’s inventories and working capital:

(a) The Company does not have any physical inventory during the year. Accordingly,
reporting under clause 3(ii)(a) of the Order is not applicable to the Company

{b) We report that the company has not sanctioned any working capital ligfff Panpks or
financial institution during the year.

Head Office: Office No. 507, Leve! 05, Forum Mart, Kharvel Nagar, Bhubaneswar- 751001
Branch Office: Old College Lane, Nimchouri, Cuttack- 753002
E: contactus.abaco@amail.com
Contact: +91 9438760000 | 9938335277



iii. The Company has made investments in, provided any guarantee and security and granted
any loans and advances in the nature of loans, secured or unsecured, to companies, firms,
Limited Liability Partnerships or any other parties during the year.

(a) The Company has provided the following loans and advances in the nature of loan

during the year:

(Rupees in Lakhs)
Amount

Amount given

Entity Relationship : outstanding as
= — SHEROGtHE Yegee————— =
31/03/26

Bharat Global | Directors in Common (62.97) 1103.86

Private Limited |

Geothermal ' Proprietorship of Director 14.92 28.40 ‘

Logistics ?

Sangeeta Nirmal | Director | (2.20) 256.05 |

Modi ’ i

(b) In our opinion, the investments made, guarantees provided, security given and the
terms and conditions of the grant of all loans and advances in the nature of loans and
guarantees provided, during the year are, prima facie, not prejudicial to the Company’s
interest. However, the same is not in line with the provisions of the Companies Act,2013.
Details have been provided below in point (iv).

(c) In respect of loans and advances granted by the Company, the schedule of repayment
of principal and payment of interest has been stipulated and repayment or receipts are regular

(d) In respect of loans and advances granted by the Company, there are no overdue
amount remaining outstanding as at the balance sheet date.

(e) There are no loans granted by the Company which has fallen due during the year and
has been renewed and extended. Hence, reporting under clause 3(iii)(e) is not applicable.

(f) The Company has not given any loans either repayable on demand or without
specifying any terms or period of repayment




iv. In our opinion and according to the information and explanations given to us, the
Company has not complied with the provisions of Sections 185 and 186 of the Act in
respect of grant of loans, making investments and providing guarantees and securities.
The company has given unsecured loans to the following entities in violation of section
185 of the Act:

(Rupees in Lakhs)
Amount

Amount given

Relationship Higriia tha vear outstanding as
= 31/03/26
Bharat Global Directors in Common (62.97) | 1103.86
| Private Limited | - L

Geothermal Proprietorship of Director 14.92 28.40
Logistics '.

Sangeeta Nirmal | Director (2.20) | 256.05
Modi |

v. The Company has not accepted deposits during the year and does not have any unclaimed
deposits as at March 31, 2026 and therefore, the reporting of clause 3 (v) of the Order is
not applicable to the Company.

vi. The maintenance of cost records has not been specified by the Central Government under
section 148(1) of the Companies Act, 2013 for the business activities carried out by the
Company. Thus, reporting under clause 3(vi) of the order is not applicable to the
Company.

viii. According to the information and explanations given to us, and on the basis of
verification of records by us in respect of statutory dues:

(a) The Company has generally been regular in depositing undisputed statutory dues,
including Provident Fund, Employees’ State Insurance, Income Tax, Goods and
Service Tax, Customs Duty, Cess and other material statutory dues applicable to it
with the appropriate authorities. There stands no due payable as on March 31, 2026
for a period of more than six months from the date they became payable.




(b) According to the information and explanations given to us, and the records of the
Company examined by us, as at March 31, 2026, following are the dues which have
not been deposited on account of any dispute:

Nature of the Nature of Forum where Period to which the Amount (¥
Statute dues Dispute is Pending Amount Relates Lakhs) =

Orissa VAT VAT Odisha Sales Tax 01.04.2005 to 64.06

Tribunal, Cuttack 31.01.2008 el

Orissa Entry Entry Tax Qdisha Sales Tax 01.04.2005 to 10.10

Tax | Tribunal, Cuttack 31.01.2008 | |

Income Tax Income Income Tax Appellate 01.04.2014 to 499.86
" Tax Tribunal, Kolkata | 31.03.2015

Income Tax Income Income Tax Appellate 01.04.2015 to 512.91

| Tax Tribunal, Kolkata | 31.03.2016 | ’

Income Tax | Income Income Tax Appellate " 01.04.2017 to ] 467.98
Tax , Tribunal, Kolkata _ 31.03.2018

viil.

The company has not disclosed or surrendered any transaction as income during the
year in the tax assessments under the Income Tax Act, 1961 hence reporting under
clause 3(viii) is not applicable to the Company.

(a) In our opinion and according to the information and explanations given to us, the
Company has not defaulted in repayment of any loan or other borrowings or any
interest due thereon to any lender.

(b) In our opinion and according to the information and explanations given to us, the
company has not been a declared wilful defaulter by any bank or financial institution
or other lender.

(c) In our opinion and according to the information and explanations given to us, the
loans were applied for the purpose for which the loans were obtained.

(d) In our opinion and according to the information and explanations given to us, there
are no funds raised on short term basis which have been utilised for long term
purposes.

(e) In our opinion and according to the information and explanations given to us, the
company has not taken any funds from any entity or person on account of or to meet
the obligations of its subsidiaries, associates or joint ventures.

(f) In our opinion and according to the information and explanations given to us, the
company has not raised loans during the year on the pledge of securities held in its
subsidiaries, joint ventures or associate companies.




X. The Company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) or term loans and hence reporting under clause 3 (x) of
the Order is not applicable to the Company.

xi. (@) According to the information and explanations given to us, no fraud by the Company
or no material fraud on the Company by its officers or employees has been noticed or
reported during the year.

(b) During the year no report under sub-section (12) of section 143 of the Companies
Act has been filed by the auditors in Form ADT-4 as prescribed under rule 13 of
Companies (Audit and Auditors) Rules, 2014 with the Central Government.

(¢) As auditor, we did not receive any whistle- blower complaint during the year.

xii. The Company is not a Nidhi Company and hence reporting under clause 3 (xii) of the
Order is not applicable to the Company.

xiii. In our opinion and according to the information and explanations given to us, the
Company is in compliance with Section 177 and 188 of the Companies Act, 2013 where
applicable, for all transactions with the related parties and the details of related party
transactions have been disclosed in the financial statements as required by the
applicable accounting standards.

xiv. In respect of the Internal Audit-

(a) The company has an internal audit system in place, commensurate of the size and
nature of the business to assess the business processes and internal controls.

(b) The Internal Audit report for the year has been duly considered by us in the formation
of our opinion.

xv. In our opinion and according to the information and explanations given to us, during
the year the Company has not entered into any non-cash transactions with its directors
or persons connected to its directors and therefore, the provisions of Clause (xv) of
paragraph 3 of the order are not applicable to the Company.

xvi. (a) The Company is not required to be registered under section 45-1A of the Reserve
Bank of India Act, 1934 therefore reporting under clause 3(xvi) of the Order is not
applicable to us.

(b) The company has not conducted any Non-Banking Financial or Housing Finance
activities during the year.

(c) The company is not a Core Investment Company (CIC) as defined in the regulations
made by the Reserve Bank of India.




XVvii.

Xviii,

XiX.

XX.

(d) As per the information and explanations received, the group does not have any CIC
as part of the group.

The company during the current year has not incurred any cash loss [to be confirmed
based on actual results]. The Company had not reported any cash loss during the
previous financial year (FY 2024-25).

There was no change in the statutory auditors of the Company during the year into
consideration.

On the basis of the financial ratios, ageing and expected dates of realisation of financial
assets and payment of financial liabilities, other information accompanying the financial
statements, the auditor’s knowledge of the Board of Directors and management plans,
we are of the opinion that no material uncertainty exists as on the date of the audit
report that company is capable of meeting its liabilities existing at the date of balance
sheet as and when they fall due within a period of one year from the balance sheet
date.

The provisions of section 135 of the Act with respect to Corporate Social Responsibility
are not applicable to the Company therefore reporting under clause 3(xx) are not
applicable to the Company.

. The company has not made investments in subsidiary company. Therefore, the

company is not required to prepare consolidated financial statement. Therefore, the
provisions of Clause (xxi) of paragraph 3 of the order are not applicable to the Company

ForM/s AB A & CO.
Chartered Accountants
Firm Registration No.:331995E

Aitya Agarwal

CA Aditya Agarwal
Partner

Membership No.: 313063
UDIN: 26313063ASQZCVv4421

Place: Bhubaneswar
Date: 22 May 2026



N R INTERNATIONAL LIMITED
Registered Office: 03rd Floor, Drupatt Mansion, No 11 Bipfabl Trallokya Maharaja Sarani Road
Kolkata, West Bengal - 700001
(CIN: L74999WB1991PLCO51738)

BALANCE SHEET AS ON 31 March 2026

Note As at

Particul
sk No. 31 March 2026 31 March 2025

ASSETS
1 |Nen-Current Assets
(2) Property, Plant and Equipment 3 14,654.95 14,761.47
(b) Financial Assets .
{1) Investments 4 55,608.00 55,608.00
{1t} Others 5
- Security Deposit with Gavt Authorities 1,128.34 1,128.34
- Security Deposit - Others 423.81 323.81
{c) Deferred Tax Assets (Net) 6 | 1,810.49 1,343.94
{d) Other Non-Current Assets 7 26.13 26.13
Total Non-Current Assets 73,651.72 73,191.69

2 |Current Assets
{a) Financial Assets

(1) Trade Recelvables 8 04.84 215.00
{li) Cash and Cash Equivalents g 2,211.11 114.34
() Others + 10
- Loan to Related Party 1,38,832.81 1,43,507.04
- Balance with Revenue Authorities 1,262.46 1,840.91
- Others 165.01 43.01
Total Current Assets 1,42,476.22 1,45,720.30
Total Assets 2,16,127.95 2,18,911.99
EQUITY AND LIABILITIES
1 |Equity
(a) Equity Share capital & 1 1,06,743.95 1,06,743.95
(b) Other Equity -
Reserves & Surplus 1,08,685.67 1,10,367.50
Total Equity 2,15,429.62 2,17,111.45
LIABILITIES

2 |Non-Current Liabilitles
(a) Financial Uabiiities )
(1) Trade Payables 2 -
{b) Provisions ~
Total Non Current Liability - -
3 |Current Liabilities
(@) Financlal Uabllides

(1) Trade Payables 12 ° 438.34 978.30
{b) Other Current Liabliities .13 259,99 731.47
{c) Provisions 14 - 90.78
Total Current Liability 698.33 1,800.55
Total Liabilities 2,16,127.95 2,18,911.99

See 'accompanylng MNotes to the Financlal Statements
In terms of our attached report of even date.

FRN: 331995E

fitya Agarwal sl Mo et M

CA Aditya Rgarw geeta Modi Vineet Mod|
Partner 4 or/CFO Whole Time Director
Membership No.: 313063 H: 01963973 DIN: 05247764

w A

CS Gaurav Pandey
Company Secretary
ACS: 772330

Place: Bhubanesw#
Date: 22 May 202 ;‘



N R INTERNATIONAL LIMITED
Registered Office: 03rd Floor, Drupati Mansion, No 11 Biplabi Trallokya Maharaja Sarani Road
Kolkata, West Bengal - 700001
(CIN: L74999WB1991PLC0O51738)

STATEMENT OF PROFIT & LOSS FOR THE PERIOD 01 APRIL 2025 to 31 MARCH 2026

For the period 01 For the period 01

Particulars Note No. April 2025 to 31 April 2024 to 31
March 2026 March 2025

1 |[Revenue from Operations 18 2,500.00 .
2 |Other income 16 395.08 7,786.24
3 |Total Income (1+2) 2,895.08 7,786.24
4 |Expenses
() Employee Benefits Expense 17T 2,267.75 2,740.24
(b) Finance Costs 18 06.18 05.32
(¢} Depreciation and Amortisation Expense 3 106.52 123.73
{d) Other Expenses 19 2,663.00 4,334.35
Total Expenses (4) 5,043.45 7,203.64
5 |Profit / (Loss) Before Exceptional and Tax (2 - 4) (2,148.38) 582.60
6 |Exceptional ltems - -
7 |Profit / (Loss) Before Tax (5+6) {2,148.38) 582.60
8 |Tax Expenses
{a) Current Tax Expense for Current Year - 90.89
(b) Less: MAT Credit -
(c) Current Tax Expense Relating to Prior Years = -
(d) Net Current Tax Expenses g . 30.89
(e) Deferred Tax (466.55) 556.69
(466.55) 647.57
9 |Profit / (Loss) for the Period (7-8) (1,681.83) (64.97)
10 |Other Comprehensive Income
A (1) items that will not be reclassified to profit or loss.
A (i) Income tax relating to items that will not be reclassified to profit
or loss. .
B (i) Itemns that will be reclassified to profit or lass .
8 (ii) Income tax relating to items that will be reclassified to profit or
loss - E
Total Comprehensive Income for the period (Comprising Profit
& (Loss) andputher Comprehensive Inco:'le for E:he p:riad)g {1,681.83) (64.97)
12 Ea’rnings per Equity Share
(a) Basic (D.185) (D.01)
(b) Diluted (0.16) (0.01)
See accompanying Notes to the Financial Statements

In terms of our attached report of even date.

For AB A & CO, Chartered Accountants
FRN: 331995E

Aitya Agarwal

CA Aditya Agarwal
Partner
Membership No.: 313063

For and on behalf of the Board of Directors

wﬂﬂla; Meoclt” vineet

Sangeeta Modi Vineet Mod
Directar/CFO Whole Time §
DIN: 01963973 DIN: 0524778

> 8DV Borde

Gaurav Pande
Company Secretary
ACS: 77330

Place: Bhubaneswar
Date: 22 May 2026




N R INTERNATIONAL LIMITED

Registered Office: 03rd Floor, Drupati Mansion, No 11 Biplabi Trailokya Maharaja Saranl Road
Kolkata, West Bengal - 700001

(CIN: L74999WB1991PLC051738)

Cash Flow Statement

(Rs. In '000)

Particulars As at 31 March 2026 As at 31 March 2025
Cash flow from Operating Activities
Net Profit Before Taxation and Extraordinary Items (2,148.38) 582.60
Adjustments for :
Depreclation & Amortization Expenses 106.52 123.73
Interest Expenses 6.18 5.32
Interest and Rental Income (90.08) (7,756.24)
Profit on Sale of Fixed Assets (305.00)
Operating Profit before Working Capital changes (2,430.75) (7,044.59)
{Increase) / Decrease In Trade and Other Receivables 210.16 .
(Increase) / Decrease in Loans & Advance 5,130.68 (1,757.13)
(Increase) / Decrease In Long Term Assets (100.00) 30.00
increase / (Decrease) In Trade and Other Payables (1,011.44) 1,216.50
Increase / (Decrease) in Short Term Provisions (90.78) (84.33)
Cash generated from Operation 1,707.88 (7,639.54)
Income Tax Paid - 90.89
Cash Flows before Extracrdinary Item i1,707.88 (7,730.43)
Exceptional and Extra Ordinary Items : -
Cash flows after Extraordinary Item 1,707.88 (7,730.43)
(Increase)/Decrease In Cash generated from Operation arising put
of Increase/Decrease In Current Asset or Current Liability arising - -
out of Investing & Financing activity. ’
Net Cash from Operating Activities 1,707.88 (7,730.43)

B Cash flow from Investing Activities
Proceeds from Sale of Assets 305.00 3
Interest and Rent received 90.08 7,756.24
Net Cash from Investing Activities 395.08 7,756.24
c Cash flows from Financing Activities

Interest Paid (6.18) (5.32)
Net cash from Financing Activities (6,182.24) (5.32)
Net Increase in Cash and Cash equivalents (A+B+C) 2,096.77 20.49
Cash and Cash Equivalents at Beglnning of Perlod 114.34 93.85
Cash and Cash Equivalents at the End of Period 2 411.31 114.34

For A B A & CO, Chartered Accountants
FRN: 331995E

Aditya Agarw

CA Aditya Agarwal
Partner P
Membership No.: 313063

Place: Bhubaneswar
Date: 22 May 2026

For and on behalf of the Board of Directors

jﬂanl‘l.v Me Cl.\ ‘

Sangeeta Modi
Director/CFO
DIN: 01963973

CS Gaurav Pandey
Company Secretary
ACS: 77330

vineet

Vineet Modi
Whole Time Dir
DIN: 05247764




' N R INTERMNATIONAL LIMITED
Registered Office: 03rd Floor, Drupat! Mansion, No 11 Biplabi Trallokya Maharaja Sarani Road
Kolkata, West Bengal - 700001
(CIN. L74995WB1991PLCOS51738)

STATEMENT OF CHANGE IN EQUITY FOR THE PERIOD ENDED 31.03.2026

A - Equity Share Caplital

(Rs. In '000)

:::::e I~ SE e B s‘:.:: Copital during the o isnce a2 the end of the Reporting Period

1 1,06,743 95 - 1,06,741 95

B - Other Equity {Rs In '000)

Reserve & Surplus
Particulars Capital 5“ m‘ll:;l Amalgamation
R
eserve Ressrin Reserve
Balance as on 01 April 2024 1,002.40 69,346.95 40,083.12 1,10,432.47
Changes in accounting policy or prior period i * i ' . 5
errors d
Restated balance at the beginning of the i q i . B
reporting period ’ i
Total Comprehensive income for the year : 3 _ . o "

Retained earning

Dividend . . s : . -

Transferred to petaned Earning . . (64.97)| - (64 97}

Any Other r_h,)mg = = - .

Balance as on 31 March 2025 - 1,002.40 69,346.95 40,018.15] - 1,10,367.50
2 Balance as on 01 April 2025 - 1,002.40 69,346.95 40,018.15] - 1,10,367.50

Changes in accounting policy or prior period

errors

Restated balance at the beginning of the
reporting period

Total Camprehensive income for the year . - -
Dividend . - -

Transferred to Retained Earming . - . (1,681.83)] - (1,681.83)
Any gther chaﬂges - - . . " -
Balance as on 31 March 2026 - 1,002.40 69,346.95 38,336.32) - 1,08,685.67

For A B A & CO, Chartered Accountants
FRN: 331995E

LAditya A

For and on behalf of the Board of Directors

Mideg Medy’ Vineet Mo

angeeta Mod| Vineet Modi
Eya A al Director/CFO Whole Time Director
Partner DiIN: 01963973 DIN: 05247764

Membership No. - 31306

€S Gaurav Pandey
Company Secretary
ACS: 77330

Place: Bhubaneswar
Date: 22 May 2026




N R International Limited
Notes forming Part of the Financial Statements.

Note 1: Corporate Information

Sl. No.

Particulars
N. R. INTERNATIONAL LIMITED is a company limited by shares and is incorporated and domiciled in India. The company is
listed on the Bombay Stock Exchange and Calcutta Stock Exchange. The Company is engaged in the Business of
Manufacturing of Coal & Coke, Handling and Transportation. Its Registered Office is located at Draupadi Mansion, No. 11,
Biplabi Trailokya Maharajasarani Road, Kolkata- 700001,

Statement of Compliance:

All the Indian Accounting Standard issued and notified by the Ministry of Corporate Affairs under the Companies (Indian
Accounting Standards) Rules, 2015 (as amended) and applicable for the year and relevant to the Company have been taken
Inte consideration and complied with without any exception while preparing the standalone financial statement of the
Company.

Note 2: Summary of Significant Accounting Policies

Sl. No.
1

Particulars
Basis of preparation of Financial Statements:

The financial statements comply in all material aspects with Indian Accounting Standards (IND AS) notified under Sec 133 of
the Companies Act, 2013, Companies (Indian Accounting Standards) Rules 2015 and other relevant provisions of the Act.

Inventories: .
The business of the company Comprises of sale of services and hence, no inventories are maintained. The Company values
the inventory at lower of cost or net realisable value as per IND AS 2 - Inventories.

Cash and Cash Equivalents (for the purpose of Cash Flow Statement):

Cash comprises of cash on hand and demand deposits with banks. Cash equivalents are short-term balances (with an original
maturity of three months or less frem the date of acquisition), highly liquid investments that are readily convertible into
known amounts of cash and which are subject to insignificant risk of changes in value.

Cash Flow Statement:

Cash flows are reported using the indirect method, whereby profit / (loss) before extraordinary items and tax is adjusted for
the effects of transactions of non-cash nature and any deferrals or accruals of past or future cash receipts or payments. The
cash flows from operating, investing and financing activities of the Company are segregated based on the available
information.

Depreciation and Amortisation:

Depreciation on fixed assets is provided to the extent of depreciable amount on the written down value method. Depreciation
is provided based on useful life of the assets as prescribed in Schedule II to the Companies Act, 2013, The residual value is
taken as Nil for the purpose of calculation,

Revenue recognition

Sale of goods & services

Sales are recognised, net of returns and trade discounts, on transfer of significant risks and rewards of ownership to the
buyer, which generally coincides with the delivery of goods to customers, Sales are net of Goods & Service Tax.

In rvi

Revenues from contracts priced on a time and material basis are recognised when services are rendered and related costs are
incurred. Revenues from turnkey contracts, which are generally time bound fixed price contracts, are recognised cver the life
of the contract using the proportionate completion method, with contract costs determining the degree of completion.
Foreseeable losses on such contracts are recognised when probable.,

Other income
Interest and other income is accounted on accrual basis.

i 1. Internatignal Ltd.
N. R. International Ltd. N.R. . ,
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N R International Limited

Notes forming part of the Financial Statements,

10

11

12

Property, Plant & Equipments

Freehold land is carrled at historical cost. All other property, plant and equipments are carried at historical cost less
accumulated depreciation and impairment losses, if any. The historical cost includes interest on borrowings attributable to
acquisition of qualifying assets up to the date the asset is ready for its intended use and other incidental expenses incurred up
to that date. Exchange differences arising on restatement / settlement of long-term foreign currency borrowings relating to
acquisition of depreciable fixed assets are adjusted to the cost of the respective assets and depreciated over the remaining
useful life of such assets, Machinery spares which can be used only in connection with an item of fixed asset and whose use is
expected to be irregular are capitalised and depreciated over the useful life of the principal item of the relevant assets.
Subsequent expenditure relating to fixed assets is capitalised only if such expenditure results in an increase in the future
benefits from such asset beyond Its previously assessed standard of performance.

Fixed assets acquired and put to use for project purpose are capitalised and depreciation thereon is included in the project
cost till commissioning of the project.

Intangible assets

The company does not have any intangible assets as on the date of the balance sheet and also in the previous year,

Foreign currency transactions and translations

Initial recognition

Transactions in foreign currencies and integral forelgn operations are accounted at the exchange rates prevailing on the date
of the transaction or at rates that closely approximate the rate at the date of the transaction.

Measurement of forelan currency monetary items at the Balance Sheet date

Foreign currency monetary items (other than derivative contracts) of the Company and its net investment in non-integral
foreign operations outstanding at the Balance Sheet date are restated at the year-end rates.

In the case of integral operations, assets and liabilities (other than non-monetary iterns), are translated at the exchange rate
prevailing on the Balance Sheet date. Non-monetary items are carried at historical cost. Revenue and expenses are translated
at the average exchange rates prevailing during the year. Exchange differences arising out of these translations are charged
to the Statement of Profit and Loss.

Investments

Long-term investments (excluding investment properties), are carried individually at cost less provision for diminution, other
than temporary, in the value of such investments. Current investments are carried individually, at the lower of cost and fair
value, Cost of investments include acquisition charges such as brokerage, fees and duties.

Investment properties are carried individually at cost less accumulated depreciation and impairment, if any. Investment
properties are capitalised and depreciated (where appljcable) in accordance with the policy stated for Tangible Fixed Assets.
Impairment of investment property is determined in accordance with the policy stated for Impairment of Assets.

Employee benefits
Employee benefits include provident fund, superannuation fund, gratuity fund, compensated absences, long service awards
and post-employment medical benefits.

Defined contribution plans
The Company's contributien to provident fund and superannuation fund are considered as defined contribution plans and are
charged as an expense as they fall due based on the amount of contribution required to be made.

Defined benefit plans

For defined benefit plans in the form of gratuity fund , the cost of providing benefits is determined using the Projected Unit
Credit method, with actuarial valuations being carried out at each Balance Sheet date. Actuarial gains and losses are
recognised In the Statement of Profit and Loss In the period in which they occur. Past service cost is recognised immediately
to the extent that the benefits are already vested and otherwise is amortised on a straight-line basis over the average period
until the benefits become vested. The retirement benefit obligation recognised in the Balance Sheet represents the present
value of the defined benefit obligation as adjusted for unrecognised past service cost, as reduced by the fair value of scheme
assets. Any asset resulting from this calculation is limited to past service cost, plus the present value of available refunds and
reductions in future contributions to the schemes.,

i
.

‘N. R, Internatianal Ltd. N. R. International Ltd. .
/Km\ir,uﬂ}f Mokt Vinheet Mot

Director Director




NR international Limited
Notes forming part of the Financial Statements.
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14

15

16

17

Borrowing costs

Borrowing costs include interest, amortisation of ancillary tosts incurred and exchange differences arising from foreign
currency borrowings to the extent they are regarded as an adjustment to the interest cost. Costs in connection with the
borrowing of funds to the extent not directly related to the acquisition of qualifying assets are charged to the Statement of]
Profit and Loss over the tenure of the loan. Borrowing costs, allocated to and utilised for qualifying assets, pertaining to the
period from commencement of activities relating to construction / development of the qualifying asset upto the date of
capitalisation of such asset is added to the cost of the assets. Capitalisation of borrowing costs is suspended and charged to
the Statement of Profit and Loss during extended periods when active development activity on the qualifying assets is
interrupted.

Segment reporting

The Company identifies primary seaments based on the dominant source, nature of risks and returns, and the internal
organisation and management structure. The operating segments are the segments for which separate financial information
is available and for which operating profit/loss amounts are evaluated regularly by the executive Management in
deciding how to allocate resources and in assessing performance.

The accounting policies adopted for segment reporting are in line with the accounting policies of the Company. Segment
revenue, segment expenses, segment assets and segment liabilities have been identified to segments on the basis of their
relationship to the operating activities of the segment.

Inter-segment revenue is accounted on the basis of transactions which are primarily determined based on market / fair value
factors.

Revenue, expenses, assets and liabilities which relate to the Company as a whole and are not allocable to segments on
reasonable basis have been included under “unallocated revenue / expenses / assets / liabilities”.

Leases

Where the Company as a lessor leases assets under finance leases, such amounts are recognised as receivables at an amount
equal to the net investment in the lease and the finance income is recognised based on a constant rate of return on the
outstanding net investment.

Earnings per share

Basic earnings per share Is computed by dividing the profit / (loss) after tax (including the post tax effect of extraordinary
items, if any) by the weighted average number of equity shares outstanding during the year. Diluted earnings per share is
computed by dividing the profit / (loss) after tax (including the post tax effect of extraordinary items, if any) as adjusted for
dividend, interest and other charges to expense or income relating-to the dilutive potential equity shares, by the weighted
average number of equity shares considered for deriving basic earnings per share and the weighted average number of equity
shares which could have been issued on the conversion of all dilutive potential equity shares.

Taxes on income

Current tax is the amount of tax payable on the taxable income for the year as determined in accordance with the provisions
of the Income Tax Act, 1961. "

Minimum Alternate Tax (MAT) paid in accordance with the tax laws, which gives future economic benefits in the form of
adjustment to future income tax liability, is considered as an asset if there is convincing evidence that the Company will pay
normal income tax. Accordingly, MAT is recognised as an asset in the Balance Sheet when it is probable that future economic
benefit associated with it will flow to the Company.

Deferred tax is recognised on timing differences, being the differences between the taxable income and the accounting
income that originate in one period and are capable of reversal in one or more subsequent periods. Deferred tax is measured
using the tax rates and the tax laws enacted or substantially enacted as at the reporting date. Deferred tax liabilities are
recognised for all timing differences, Deferred tax assets in respect of unabsorbed depreciation and carry forward of losses
are recognised dnly if there is virtual certainty that there will be sufficient future taxable income available to realise such
assets. Deferred tax assets are recognised for timing differences of other items only to the extent that reasonable certainty
exists that sufficient future taxable income will be available against which these can be realised. Deferred tax assets and
fiabilities are offset if such items relate tp taxes on income levied by the same governing tax laws and the Company has a

legally enforceable right for such set off. Deferred tax assets are reviewed at each Balance Sheet date for their realisability,

N. R. Internatianal Ltd. N. R, Intgrnational Ltd.
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Provisions and contingencies

A provision is recognised when the Company has a present obligation as a result of past events and it is probable that an
outflow of resources will be required to settle the obligation in respect of which a reliable estimate can be made. Provisions
(excluding retirement benefits) are not discounted to their present value and are determined based on the best estimate
required to settle the obligation at the Balance Sheet date. These are reviewed at each Balance Shéet date and adjusted to
reflect the current best estimates. Contingent liabilities are disclosed in the Notes.

Impairment of assets

The carrying values of assets / cash generating units at each Balance Sheet date are reviewed for impairment. If any
indication of Impairment exists, the recoverable amount of such assets Is estimated and impairment is recognised, if the
carrying amount of these assets exceeds their recoverable amount. The recoverable amount is the greater of the net selling
price and their value in use. Value in use is arrived at by discounting the future cash flows to their present value based on an
appropriate discount factor. When there is indication that an impairment loss recognised for an asset in earlier accounting
periods na longer exists or may have decreased, such reversal of impairment loss is recognised in the Statement of Profit and
Loss, except in case of revalued assets.

Provision for warranty

The estimated liability for product warranties is recorded when products are sold. These estimates are established using
historical information on the nature, frequency and average cost of warranty claims and management estimates regarding
possible future incidence based on corrective actions on product failures. The timing of outflows will vary as and when
warranty claim will arise - being typically upto three years.

Insurance claims
Insurance claims are accounted for on the basis of claims admitted / expected to be admitted and to the extent that there is
no uncertainty in receiving the claims.

GST input credit
GST input credit is accounted for in the books in the period in which the underlying service received is accounted and when
there is no uncertainty in availing / utilising the credits.

N. R. Internatianal Ltd. N. R. Internatianal Ltd.
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Notes forming part of the Fi ial Stat t

Note 3: Property, Plant and Equipment ‘Rs. In '000
Sl Mo, Particulars Buildings Motor Vehicles Tatal
1 Gross Block
Gross carrying amount as at 01 April 2025 13,995.71 2,800.81 - 16,796.52
Additions during the year - -
Disposals /Deductions during the vear - i - -
Gross carrying amount as at 31 March 2026 13,995.71 2,800.81 - 16,796.52

Depreciation /Amaortisation/ Impairment

Accumulated Depreciation/ Amortisation as at 01 April 2025 - 2,035.05 - 2,035.05
Depreciation/ Amortisation for the vear - 106.52 - 106.52
Disposals /Deductions during the vear - - = =
Accumulated depreciation/ amartisation as at 31 March 2026 — 2,141.57 - 2,141.57
Net carrying amount as at 31 March 2026 13,995.71 659.24 - 14,654.95
Net carrying amount as at 01 April 2025 13,995.71 765.76 = 14,761.47

2 Gross Block

Gross carrying amount as at 01 April 2024 13,995.71 2,800.81 - 16,796.52
Additions during the year - -
Disposals /Deductions during the year - - -
Gross carrying amount as at 31 March 2025 13,995.71 2,800.81 - 16,796.52

Depreciation /Amortisation/ Impairment

Accumulated depreciation/ amortisation as at 01 April 2024 - 1,911.32 - 1,911.32
Depreciation/ amortisation for the year = 123.73 - 123.73
Disposals fDeductions during the year - = - =
Accumulated depreciation/ amortisation as at 31 March 2025 = 2,035.05 = 2,035.05
Nel carrying amount as at 31 March 2025 13,995.71 765.76 - 14,761.47
Net carrying amount as at 01 April 2024 13,995.71 889.48 = 14 885.19

N. R. International Ltd. N. R. International Ltd.
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Notes forming part of the Financial Statements.

Note 4: Non-Current Investments

Particulars

As at

31.03.2026

(Rs. In '000)
As at
31.03.2025

Other Investments (Valued at cost stated otherwise)
(a) 14,49‘,000 E_qu_lty Shares of Rs, 10/- each held in M/s Flexir 55,608.00 55,608.00
Impex Private Limited - Unquoted
Total 55,608.00 55,608.00
Note 5: Long-Term Loans and Advances (Rs. In '000)

Particulars

As at

As at

31.03.2026

31.03.2025

1 Unsecured Considered Goods:
(a) Security deposits
(i) Considered Good 423.81 323.81
(b) Security depesits with Government Authorities
(i) Considered Good
- Service Tax Deposit (Agst Appeal) 1,128.34 1,128.34
Total 1,552.16 1,452.16
Note 6: Deferred Tax Assets (Rs. In '000)
. As at As at
Si. No. Particul
< araopen 31.03.2026 31.03.2025
i Deferred Tax Liability
Difference between carrying amount of Fixed Assets 0.36 (70.90)
2 Deferred Tax Assets
Difference between carrying amount of Fixed Assets 1,810.13 1,273.04
Carry Forward Business Loss
Total 1,810.49 1,343.94

Mote - Deferred Tax Assets and Deferred Tax Liabilities have been offset as they relate to the same governing tax

laws.
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Notes forming part of th

Note 7: Other Non-Current Assets (Rs. In '000)
As at As at

Particui
s s 31.03.2026 31.03.2025

Others
(a) NSC Deposits

26.13

b Total
(Rs. In '000
As at
Particulars
ki 31.03.2026 31.03.2025

Undisputed Trade Receivables - Outstanding for a period more

than six months but less than one year
Undisputed Trade Receivables - Outstanding for a period of more 215.00

than one year.

Total 4.84 215.00

(Rs. In '000)

Less than 1 Year More than 1 less
than 3 years

Particulars

ivalents

particulars

31.03.2026
Cash on hand 2,117.71
Balances with Banks
(a) Current Account 93.39

22,11,106.17 1,14,338.66 |

Total |

(Rs. In '000)

£ As at As at
particulars
31.03.2026 31.03.2025

ances

1,43,507.04

Loans to Related Party
(a) Unsecured, considered good 1,38,832.81

2 Balances with government authorities
(a) Unsecured, considered good

(i) Income Tax Advance & TDS 912.98 g53.76
(ii) GST Input Credit 349.49 887.15

3 Others
(a) Unsecured, cansidered good
(i) Port Advance 43.01 43.01
122.00 -

(ii) Others Loans & Advances

L Total

14,02,60,280.49 | 14,53,90,961.07

N.B.\In’_tle‘matianal Ltd. N. F;‘,ui”n;_ernatiqnal Lid. .
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Notes forming part of the Financial Statements.

Note 11 Share Capital

31.03.2026 31.03.2025
Particulars No. of Shares Amount No. of Shares Amount
(In '"000) {Rs. In '000) (In '000) {Rs. In '000)

Authorised Capital
(@) Equity shares of Rs 10 each 12,000.00 1,20,000.00 12,000.00 1,20,000.00
Issued Capital
(a) Equity shares of Rs 10 each 10,674.40 1,06,743.95 10,674.40 1,06,743.95
Subscribed and Fully paid up Capital
(@) Equity shares of Rs 10 each 10,674.40 1,06,743.95 10,674.40 1,06,743.95

Total 10,674.40 1,06,743.95 10,674.40| 1,06,743.95

(a) Reconciliation of Number of Shares

31.03.2026 31.03.2025
Particulars Mo. of Shares Amount No. of Shares Amount

(In '‘000) (Rs. In '000) (In '000} (Rs. In "000)
Equity Shares
Balance as at the beginning of the year 10,674.40 1,06,743.95 10,674.40 1,06,743.95
Add : Fresh Issue of Capital = = = =
Add/Less: Other Changes (If Any) 2 g # %
Balance as at the end of the year 10,674.40 1,06,743.95 10,674.40 1,06,743.95

(b) Rights, preferences and restrictions attached to Shares

Equity Shares: The company has ane class of equity shares having a par value of Rs. 10 per share. Each shareholder is eligible for one vote per
share held. The dividend proposed by the Board of Directors is subject to the approval of the shareholders in the ensuing Annual General Meeting,
except in case of interim dividend. In the event of liquidation, the equity shareholders are eligible to receive the remaining assets of the Company
after distribution of all preferential amounts, in proportion to their sharehalding.

c) Details of shares held by shareholders holding more than 5% of the aggregate shares in the Compan

Particulars

31.03.2026

31.03.2025

No. of Shares

% of Shares

No. of Shares

% of Shares

Equity Shares

Sangeeta Nirmal Modi 32,83,624 30.76% 32,83,624 30.76%

Nirmal Modi 18,00,558 16.87% 18,00,558 16.87%

Nirmal Madi & Sons HUF 7,58,667 7.11% 7.58,667 7.11%

Neetu Modi 6,08,497 5.70% 6,08,497 5.70%

Shraddha Modi 5,45,250 5.11% 5,45,250 5.11%
Total 69,96,596 65.55% 69,96,596 65.55%

N. R. International Ltd.
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Sl. No.

Note 12 Sundry Creditors (Rs. In '000)
Particulars g A
31.03.2026 31.03.2025
U‘nd|sputed Trade Creditors - Outstanding for a period more than 438.34 978.30
six months but less than one year
Undisputed Trade Creditors - Qutstanding for a period of more )
than one year.
Total 438.34 978.30

Particulars

Less than 1 Year

More than 1 less
than 3 years

978.30

Note 13. Other Current Liabilities

(Rs. In '000)

Si. No. Particulars B ak e
31.03.2026 31.03.2025
1 Other payables
(a) Salary & Wages Payable 93.34 168.74
(b) TDS Payable 1.35 21,98
(c) Expenses Payable 43.49 117.20
(d) Audit Fees Payable 120.00 70.00
(e) Others 1.81 353.55
Total 259.99 731.47
Note 14, Short-Term Provisions (Rs. In '000)

= As at As at
Particulars
31.03.2026 31.03.2025
Provision for Tax = 90.78
Total - 90.78

N. R. Internatianal Ltd.
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Notes forming part of the Financial Statements.

Note 15: Revenue from Operations

(Rs. In '000)

¥ As at As at
Particulars
31.03.2026 31.03.2025
1 Revenue 2,500.00 -
Total 2,500.00 -

Note 16; Other Income

Particulars

As at

(Rs. In '000
As at

1 Interest Income

31.03.2026

31.03.2025

Discount Received 0.08 -

Interest on Loan = 7,756.24

Rent Received 90.00 30.00

2 Other Non-Operating Income (Net of expenses directly

attributable to such income)

Profit on Sale of Fixed Assets 305.00 -
Total 395.08 7,786.24

Note 17, Employee Benefits Expenses (Rs. In '000)

i As at As at
Particulars

31.03.2026 31.03.2025
1 Salaries, Wages & Allowances 2,267.75 2,658.88
2 Contributions to Provident and Other Funds - 32.09
3 Staff Welfare Expenses - 49.27
Total 2,267.75 2,740.24

Note 18. Finance costs (Rs. In '000)

Particulars

i Other Interest Cost

As at

31.03.2026

As at
31.03.2025

(a) Interest on TDS - 0.66
(b) Interest Others 6.18 4.66
Total 6.18 5.32

N. R. Internatianal Ltd._
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Notes forming part of the Financial Statements.

Note 19. Other Expenses (Rs. In '000)
Si. No. Particulars s gt
31.03.2026 31.03.2025
Transportation & Handling Charges 101.30 -
Repairs and maintenance 800.01 849.23
Advertisement & Publicity 15.00 18.97
Bank Charges 295 =
Electricity & Maintenance 5.84 6.05
Insurance 15.85 15.27
Legal & Professional Charges 668.30 742.00
Listing Fees 352.93 1,202.80
Other Expenses 387.74 635.19
Telephone, Postage & Telegram 0.68 18.73
Printing & Stationery 7.40 45.85
Conveyance Expenses 0.91 61.29
Travelling Expenses 25.20 409.00
Car Fuel & Maintenance 30.86 166.13
Leasehold Charges 128.02 93.83
25 Payments to the Auditors
(@) As Auditors - Statutory Audit 120.00 60.00
(b) For Tax Audit - 10.00
Total 2,663.00 4,334.35

N. R. Intgrnational Ltd.
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Note 20: Additional Information to the Financial Statements

20.1 Contingent liabilities and commitments (to the extent not provided for

Particulars 31.03.2026 31.03.2025

Contingent Liabilities:
Demand raised under Orissa VAT, CST and Entry Tax against the

company wherein the company has filed appeals against the order (As i 74.16
declared by the Management)
2 Proceedings are going on in respect of Income Escaping Assessment
under section 147 of the Income Tax Act,1961 for the Financial Year
("FY") 2014-15, 2015-16, 2016-17, 2017-18 . 1,48,074.64 1,48,074.64

20.2 Disclosures required under Section 22 of the Micro, Small and Medium Enterprises Development Act,
2006

Rs. In '000
Particulars 31.03.2026 31.03.2025

1 Principal amount remaining unpaid to any supplier as at the end of the - -
accounting year. .

2 Interest due thereon remaining unpaid to any supplier as at the end of - -
the accounting year.

3 The amount of interest paid along with the amounts of the payment - -
made to the supplier beyond the appointed day.

4 The amount of interest due and payable for the year. - -

5 The amount of interest accrued and remaining unpaid at the end of & =
the accounting year.

6 The amount of further interest due and payable even in the - -
succeeding year, until such date when the interest dues as above are
actually paid.

Dues to Micro and Small Enterprises have been determined to the extent such parties have been identified on
the basis of information collected by the Management. This has been relied upon by the auditors.

20.3 Disclosure as per Clause 32 of the Listing Agreements with the Stock Exchanges
Loans and advances in the nature of loans given to subsidiaries, associates and others and investment in shares of the
Company by such parties:

Amount Amount

Sl. No. Name of the party Relationship outstanding as at outstanding as at
31 March, 2026 31 March, 2025

NIL (Previous Year : NIL)

Note: Figures / percentages in brackets relates to the previous year

N'ﬁinjemationaf Lia. &ﬁﬁ.{’tﬁmationai Ltd
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Notes forming part of the Financial Statements.

20.4 Details of consumption of imported and indigenous items *
Particulars 31.03.2026 31.03.2025

Details of Consumption of Imported and Indigenous items
Indigenous
Raw Material = -

Total - -
Note: Figures / percentages in brackets relates to the previous year

20.5 Impairment of Assets

Particulars 31.03.2026 31.03.2025
Buiding (Impairment indicators were identified on the carrying value of
Buildings. As a result, an impairment assessment was required to be
performed by the Company by comparing the carrying value of the
building to their recoverable amount)

31.03.2025

Particulars 31.03.2026

20.7 Earnings in Foreig

Particulars 31.03.2026 31.03.2025

20.8 Other Information
Sl No. Particulars

i Details of contingent liabilities has been given in the Balance Sheet as per the details provided by the
management as it is not possible for us to determine any hidden contingent liabilities.

2 Cash in hand as on the Balance Sheet date is as per the books of accounts and as certified by the directors.
Cash in hand has not been verified physically.

3 Seme of the Debtors, advances and other ledger balances are subject to confirmation.
N R. internatian A :
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MNotes forming part of the Financial Statements.

Note 21: Disclosures under Accounting Standards

Note 21.1: Earnings Per Share (Rs. In '000)

Before Extraordinary items After Extraordinary items

Particulars

31.03.2026 31.03.2025 31.03.2026 31.03.2025
Basic
{a) Profit after Tax (1,681.83) (64.97) (1,681.83) (64.97)
{b) Less: Dividend on Preference Shares - - = -
(c) Adjust Net Profit for the Year A (1,681.83) (64.97) (1,681.83) (64.97)
[d) Weighted average number of Shares Outstandings B 10,674.40 1,06,743.95 10,674.40 1,06,743.95
(e) Baslc EPS A/B {0.18) {0.00) (0.16) (0.00)
Diluted
(a) Profit after Tax A (1,681.83) (64.97) (1,681.83) (64.97)
(b) Add: Interest expenses on convertible debenture (net of B i} - .
Tax)
(€} Adjust Net Profit for the Year C (A+B) {1,681.83) (64.97) (1,681.83) (64.97)
(d) Weighted average number of shares outstandings D 10,674.40 1,06,743.95 10,674.40 1,06,743.95
(e) Add: Weighted average number of potential equity shares E k E 3 ?
on account of employee stock option
(f) Add: Weighted average number of potential equity shares = . .
on account of convertible debentures
e e i il G (D4E+F) 10,674.40 1,08,743.95 10,674.40 1,06,743.95
(h) Diluted EPS (Rs) C/G (0.16) (0.00) {0.16) (0.00)
(I) Face Value per share (Rs) 10.00 10.00 10.00 10.00

Note 21.2: Segment Infarmation
Since the Company is involved in only one type of business in one geographical area, the Company does not have any segment.

N R. International Ltd.
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Notes forming part of the Financial Statements,

MNote Z1: Disclosures under Accounting Standards

Note 21.3: Related Party Transaction
A. Details of Related Party
Sl No,
1

Dascription of Relationship
Holding Company

Names of Related Parties
NIL

Subsidiaries

NIL

Associates

NTI

|
3
4 Key Management Personnel (KMP)

1) Mr. Vinest Modi

2) Mrs. Sangeeta Nirmal Modi
3} Mrs Neetu Modi

4) Mr. Rajendra Singh

5) Mr. Raju Singh

&) Mr. Aman Kumar Singh

7} Mr.
8)

Saroj Panda
. Gaurav Pandey

Relatives of KMP

1) Mr. Deepak Agarwai (Brother of Diractor)
2) Mr. Abhishek Medi (Son of Mrs. Sangeeta Nirmal Modi)

3) Miss Shraddha Modi (Daughter of Mr. Nirmal Modi)

Company in which KMP / Relatives of KMP can exercise
significant influence

1) Bharat Global Private Limited
2) Geothermal Logistics

3} Nirma! Modl & Sons HUF

4} IB Industries

B. Related Party Transaction
Particulars

Transaction/Balances FAEY Harch

Key Managerial Person

(Rs. In '000)

Ent with KMP & Relatives of KMP

Relatives of KMP
having influgnce

31st March 31st March

31st March 2025 31st March 2026 31st March 2025

2026
Transactions During the Year

2025 2026

Short Term Loan 220.00 25,475.00 = = (4,804.24) 2,704.70)
Salary B60.97 300.00 300.00 2 = 5
Ealances as at year end
Short Term Loan 25,605.00 25,475.00 = 1,13,227.81 1,18,032.04
Salary - 300.00 = = = 2
C. Disclosures in respect of transactiens which are more than 10% of the total transactions of the same type with related parties.

(Rs. In '000)

Particulars

Balances

31.03.2025

Transactions

31.03.2026 31.03.2025 31.03.2026

Short Term Lean

(4,584.24) 28,179.70 1,38,832.81 1,43,507.04

N. R. International Ltd.
- N\,\S—C‘Lk

Mirantor

N.R. l_ntematiqna! Lid.
Vi het Mode

Director




Notes forming part of the Financial Statements.

Note 21: Disclosures under Accounting Standards

21.4 Deferred Tax (Liability) / Asset {Rs. In '000)
Particulars 31.03.2026 31.03.2025

b | Deferred Tax Liability
{a) Tax effect of items constituting Deferred Tax Liability

On difference between book balance and tax balance of Fixed Assets 0.36 {70.90)
On expenditure defarred in the books but allowable for tax purposes -

On Itams included in Reserves and Surplus pending Amortisation into the Statement of Profit and Loss
Others = =
Tax effect of items constituting Deferred Tax Liability 0.36 (70.90)

(b) Tax effect of items constituting Deferred Tax Assets
Provision for compensated absences, gratuity and other employee benefits =
Provision for doubtful debts / advances

Disallowances under Section 40(a){i), 438 of the Income Tax Act, 1961
On difference between book balance and tax balance of Fixed Assets = -
Unabsorbed Depreciabon carred forward - *

Brought forward Business Losses Carry Forward 1,810.13 1,273.04
On items included in Resarves and surplus pending amortisation into the Statement of Profit and Loss
Others - -
Tax effect of items constituting Deferred Tax Assets 1,810.13 1,273.04
Net Deferred Tax (Liability) / Asset i,8iD.49 1,343.94
21.5 Leases
As a Lessee:
Operating Lease (Rs. In '000)

Particulars 31.03.2026 31.03.2025
with Respect to all operating leases:

Lease Payment recognised in the statement of Profit and Loss during the year

With respect to non-cancellable operating leases, the future minimum lease payments are as follows: (Rs. In '000)
Particulars 31.03.2026 31.03.2025

Not later then one year
Later than one year and not |ater than five years
Later than five years

21.6 Loans and advances in the nature of loans to subsidiaries and associates (Rs. In '000)
Sl. No. Particulars 31.03.2026 31.03.2025

No Entity

21.7 Loans and advances in the nature of leans to firms/companies in which directors are Interested outstanding at the year and

{Rs. In '000)
Particulars 31.03.2026 31.03.2025
Bharat Global private Limited 1,10,387.00 1,16,612.00
2 Gecthermal Logistics (Proprietor Sangeeta Nirmal maodi) 2,840.81 1,348.05
3 Sangeeta Nirmal Modi 25,605.00 25,475.00
21.8 Investment by the loanees in the shares of the Company (Rs. In '000)

Particulars 31.03.2026 31.03.2025

Note 21.9 Previous year's figures
Previous Year's figures has been regrouped, re arranged and re classified wherever necessary to make them comparable to those for the current year.
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MNotes forming part of the Financial Statements,

Note 21: Disclosures under Accounting Standards

Note 21.10 Additional Regulatory Information - Ratios (Rs. In '000)
Pa d L
A Current Ratio (a/b) 204.02 80.93
Current Asset (a) 1,42,476.22 1,45,720.30
Current Liability (b) 698.33 1,800.55
B Debt - Equity Ratio (a/b) - -

Long Term Debt (&) = >
Equity/Shareholders Fund (b) 2,15,429.62 2,17,111.45

c Dabt Service Coverage Ratio (a/b) NA NA

(The Company has not taken any Long Term Debt)

D Return on Equity (a/b): =15.76% -0.61%
Net Income {(a) -1,681.83 -54.97
Average Shareholders Cquity (b) 10,674.40 10,674.40
E Inventory Turnover Ratio {a/b) NA NA

(The Company has not made any Credit Sales)

F Trade Receivables Turnover Ratio (a/b) NA NA

(The Company has not made any Credit Sales)

G Trade Payables Turnover Ratio (a/ b) NA NA

(The Company has not made any Credit Purchases)

H Net Capital Turnover Ratio {a/b): 0.02 0.05
Income (a) 2,895.08 7,786.24
Net Current Assest (b) 1,42,476.22 1,45,720.30
1 Net Profit Ratio (a/b) -58.09% -0.83%
Net Profit (2} -1,681.83 -54.97
Net Income (b) 2,895.08 7,7686.24
3 Return on Capital Employed (a/ b) -2,15% 0.27%
Net Operating Income (2) -4,642.20 587.93
Capital Employed (b) 2,15,429.62 2,17,111.45
K Return on Investment (a/b) 0.00% 0.00%

Current Value of Invastment (-) Cost of Investrment (a) = 2
Cost of Investment (b) 55.61 55.61

N. R. International Ltd. N. R, Internationg iad
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N R International Limited

Motes forming part of the Financial Statements,

Rate of
Depreciation

WDV of Block
Assets as on

Addition during the year

Deductions

Depreciation

WDV of Block

01.04.2025

Before 6 Month  After 6 Month

during the Year

Allowance for

Assels as on

the Year 31.03.2026
Building 10% 5,801,981 3 50,198 451,783
Vehicles 15% 547,385 305,000 36,358 2,06,027
10,49 365 = .3,05,000 B6,556 6,57,810

N. R, !nte_matianal Ltd,

/&wu\f&;n\.ﬁ (UUU ELL ;

Director

N. R, Internatignal Ltd.

Vin-eek ModL

Director




N R INTERNATIONAL LIMITED
Registered Office: 03rd Floor, Drupati Mansion, No 11 Biplabi Trailokya Maharaja Sarani Road
Kolkata, West Bengal - 700001

Assessment Year 2026-27
Financial Year 2025-26

PAN - AAACNB912F
D.0.I. - 14-05-1991

Computation of Tax

Particulars Amount Amount
Income/(Loss) from Business & Profession
Net Profit / (Loss) as per Profit and Loss Account (21,48,377)
Less: Profit From Sale of Fixed Assets =
(a) Payments disallowed under section 40(A)(3) =
(b) Interest not allowable =
Add : Depreclation as per Companies Act 1,06,519
Less: Depreciation as per Income Tax Act 86,556
Gross Total Income (21,28,414)
Less: Adjusted against Loss of Previous Years (21,28,414)
Taxable Income - Rounded Off 2
Tax Payable -
Add: Health 8& Education Cess =
Total Tax Payable -
Tax Liability - MAT or Above (Which ever is higher) -
Less: TDS Paid 50,000
Net Tax Payable / (Refundable) (50,000)
Computation of MAT
Particulars Amount
Book Profit as above

Tax on Book Profit
Add : Health & Education Cess

(21,48,377)

Total Tax Payable under MAT

Details of Losses and Unabsorbed Depreciation to be Carried Over:

Assessment Year Less Adjusted Balance
during the year C/f
2019-20 18,31,092 - 18,31,092
2020-21 32,61,054 = 32,61,054
2026-27 21,48,377 - 21,48,377
TOTAL 72,40,523 - 72,40,523 |

Com

utation of Deferred Tax

Particulars
Deferred Tax Liability
W.D.V of Fixed Assets as per Companies Act, 2013
W.D.V of Fixed Assets as per Income Tax Act, 1961
Difference

Deferred Tax Asset

Loss to be Carried Forward:

Opening Balance of Carried Forward Loss
Less: Adjusted Loss

Less: Loss Set off Against current Year Profit
Loss Carried Forward

Deferred Tax Asset
Net Deferred Tax Assest as on 31-03-2026
Deferred Tax Asset as on 01-04-2025

6,59,241
6,57,810

72,40,523

18,10,489
13,43,938

1,432

358

72,40,523

18,10,131

Deferred Tax Asset to be Recorded

4,66,551

N. R. International Ltd.
o "vﬁd ,'\’\CJ.JL ;

/6%’\? Director

N.R. _Internatiqnal Ltd. |
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