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Food inflation shaped everyday
choicesin FY26: Nestle India CMD

SHARLEEN D’SOUZA
Mumbai, 5June

Indian consumption in 202526
was shaped by a push-pull of
improving macro stability and
uneven household sentiment,
Nestlé India Chairman and
Managing Director (CMD)
Manish Tiwary told share-
holders in the company’s
annual report.

“Food inflation and afforda-
bility continued to influence
every day choices. Urban
demand remained relatively
resilient, while premium seg-
ments stayed comparatively
stable. Rural recovery was
shaped by monsoon outcomes,
farm income and government
support. Globally, geopolitical
developments continued to
affect energy, freight and key
input costs,” he said.

“Over the course of the year,
we focused on the fundamen-
tals, delivering double digit,
volume-led growth with strong
market share gains,” he said.

He also said that across
India, aspirations arerisingand
with them expectations. Con-
sumer preferences, Tiwary
said, are shaped by region, cul-

C(COVER THE COURSE OF THE YEAR, WE FOCUSED

ON THE FUNDAMENTALS, DELIVERING DOUBLE-DIGIT,

VOLUME-LED GROWTH )

Manish Tiwary, chairman and managing director, Nestlé

ture, habit, life stage and occa-
sion that creates complexity
but also headroom for growth.

“It is our ambition to serve
that diversity with creativity,
consistency and quality that is
uncompromising. The
environment will remain
dynamic, but our priorities are
clear,” he said.

He opened his letter to
shareholders talking about his

personal journey with Nestlé
products.

“Igrewup with Nestlé prod-
ucts, so stepping into this role
feels especially close to home. I
fondly remember my mother
sending me to Raju ki dukaan
(Raju’s shop), our neighbour-
hood kiraanawala, to pick up a
tin of my favourite MILKMAID
condensed milk. Those simple,
everyday moments have stayed

with me. From its iconic white
tin to a modern re-sealable
pouch, MILKMAID hasevolved
with thetimes, while remaining
atrusted part of Indian homes
across generations. Formats
may change, but trust stands
thetestoftime,” he reminisced.

In the previous financial
year, Nestlé India focused on
its top priorities, which
included consumer centricity,
penetration-led volume
growth, reinvestment behind
brands and capacity and
accelerating tech enabled
sales and operations.

Tiwary said that a decade
ago, Nestlé India was largely an
urban company, but in 2019, it
started its RUrban (rural +
urban) journey as it started to
deepen its presence in smaller
towns, and from 2025 it further
penetrated into rural markets.

“Rural India remains one of
our most significant growth
opportunities, given both the
pace of demand expansion and
the headroom we still have to
deepen our presence,” he said.

He explained that rural
India is highly heterogeneous,
while citing examples of differ-
ence in consumption patterns

across different parts of the
country that include taste pref-
erences, price-points, formats
and occasions.

“Operational flexibility is
essential because demand can
change from one side of the
streettothe other. Itallowsusto
calibrate assortment, pack-
price architecture, activation
and route-to-market execution
to local needs, thereby
strengthening category rel-
evance and accelerating pen-
etration,” he explained.

InFY26, the maker of KitKat
advanced its structural cost
efficiency agenda and
delivered its highest-ever oper-
ational cost savings, he said, as
the company leveraged tech-
nology to eliminate costs that
did notadd value to consumers
and customers.

He also said that the com-
pany uses technology to
improve decisions.

“Our objective is to embed
data-led discipline across
supply-chain operations, sales
and distribution functions so
that our people can serve con-
sumers with greater precision,
consistency, agility and scale,”
he added.

Tata Trusts denies charges of
impropricty in ’89 share transfer

PRESS TRUST OF INDIA
Mumbai, 5 June

Tata Trusts, the string of non-
profits owning two-thirds of the
salt-to-software conglomerate,
on Friday denied any wron-
gdoing in a 1989 share transfer.

In a statement, Tata Trusts
refuted allegations made by a
private person regarding the
share transfer made by
theNavajbaiRatanTata &
Trust (NRTT) to the
late Naval H Tata in
theyear1989 as “base-
less, unsubstantiated
and malafide”.

The statement came
after reports of one Suresh
Patilkhede approaching the
Charity Commissionetr’s office
with a request to initiate an
inquiry pertaining to the
transfer of 833 shares between
the two parties.

According to reports,
Patilkhede’s move comes days
ahead of a crucial board meet-
ing of Tata Trusts on June 8.

“It is affirmed that the
transaction was lawful,
undertaken for consideration
and fully compliant with the
rules in force at that point in
time,” the Tata Trusts state-
ment said.

The share transfer was
cleared at the appropri-
ate levels, including by
eminentlawyer NaniA
Palkhivala, and appr-
oved by the then board
of Tata Sons, it added.
The transfer of shares was
effected on a valid transfer
form duly stamped by the Reg-
istrar of Companies, the state-
ment added.

“The intention of such
unfounded and malicious alle-
gations appearstobetotarnish

the reputation of the Tata
Trusts as a whole, and SRTT
(Sir Ratan Tata Trust), in par-
ticular. These allegations also
seek to taint the Tata family,
includingthe late Naval H Tata
and his sons, the late Ratan N
Tata, Jimmy Tata and Noel N
Tata (who served as the chair-
manof TT),” it said.

Calling Patilkhede a “serial
litigator”, the Tata Trusts state-
ment said he has no proven
locus standi in the matter.

He has filed cases against
Tata Trusts in 2020 as well,
with an apparent objective of
disrupting the philanthropic
activities and functioning of
the Tata Trusts, the statement
further said.

In a recent writ petition
filed by him against SRTT, the
Bombay High Court took
strong objection to his con-
duct, Tata Trusts claimed.

BMW Ind eyes 4,500 cr
revenue from Bokaro
steel complex by FY30

SAKET KUMAR
New Delhi, 5 June

Kolkata-headquartered BMW
Industries expects its
upcoming Y803 crore down-
stream steel complex at Bokaro,
Jharkhand, to generate annual
revenue of T4,000 crore-4,500
crore once fully operational,
marking a major expansion
beyond its traditional steel con-
version business.

The steel company plansto
commission the first phase of
the project, comprising colour-
coated steel products, before
the end of the first quarter of
FY27.Full-scale operations are
expected by FY28, Managing
Director Harsh Bansal told
Business Standard.

“We see an annual revenue
potential of almost 34,000
crore-4,500 crore once the full
plant is operational in FY28

and hope to achieve that by
FY30,” Bansal said. He added
that the Bokaro facility is the
largest private-sector invest-
ment in Jharkhand’s down-
stream coated-steel segment.
The plant will manufacture
galvanised, galvalume, zinc-al-
uminium-magnesium (ZAM)-
coated and colour-coated steel
products, targeting sectors
such as housing, construction,
solar, infrastructure and
general engineering through a
business-to-business  sales
model. According to the
company, galvanised iron (GI)
and ZAM-coated products
are expected to be the most
profitable segments in the
facility’s portfolio.
“Weexpectthe Gland ZAM
segments to contribute the
highest margins,” Bansal said.

More on business-standard.com

iBUS Networks plans to
scale up in SE Asian mkts

GULVEEN AULAKH
New Delhi, 5June

Bengaluru-based in-building
digital infra provider iBUS Net-
works is planning to scale up
presence in Southeast (SE) As-
ian hospitality markets for its
real-estate digitisation portfolio.
It also expects an upside from
three new areas, including pro-
viding digital connectivity to
foreign universities setting up
campuses in India, facial recog-
nition and digital services in lu-
xury and ultra-luxury homes in
topcities, and edge data centres
across its existing network.
Ramarathinam Sellarat-
nam, group chief executive
officer (CEO) and managing
director (MD), iBUS told Busi-
ness Standard in a virtual
interaction that the sectors
would receive adisproportion-
ate share of the company’s
focus. This is because they
offer higher growth opportun-
ities and since its core business
of offering passive network to
Indian telcos is growing at a
stable pace, despite invest-
ments into 5G technology.
“Over the next four years
we’ll deploy close to about X300
crore to 500 crore investments,
which will generate incremental
revenues,” Sellaratnam said.

Ramarathinam Sellaratnam,
group CEO and MD, iBUS

The company would target ann-
ual revenue of 32,000 crore by
2027-28 (FY28), he added. Acc-
ordingto Traxcn, the company’s
annual revenue grew 24 per cent
to X314 crore in FY25. The com-
pany is yet to file its FY26 finan-
cials. It deploys carrier-agnostic
managed Wi-Fi solutions across
retail, commercial and residen-
tial real estate in over 1.2 billion
square feet across the country.
On new opportunities in SE
Asia, Sellaratnam said iBUS had
a60to70 per cent market share
in the business of providing in-
room connectivity in the 4-5
star hotels in India. The com-
pany plans to replicate this over
time in markets like Sri Lanka,
Thailand, Malaysia, Indonesia
and the Philippines. The upside
will also come from revenue per

room from these markets, whi-
chis1.5timesthat of India. “We
currently service 100,000 ro-
oms in India. I would like to
have at least that kind of run-
way in each of the five coun-
tries, at a minimum in four to
five years,” he added.

With several foreign univer-
sities from the UK, US and Aus-
tralia setting up large
campusesin India, digitisation
of on-premises or in-college
education has also become
another growth opportunity,
said Sellaratnam.

Premiumisation of homes,
especially in Mumbai, Benga-
luru, Gurugram and Hydera-
bad, or homes upwards of T4
crore to 5 crore, has also led to
consumers seeking premium
digital services —another area
that iBus intends to monetise.
The segment was seeing a 40
per cent growth. “Right from
fixed line, internet, to security,
to complete digital infrastruc-
ture from the building stage
itself. We are offering (services
like) facial recognition and
intrusion detection,” he added.

The expansion strategy co-
mes at a time when the pace of
growth in iBUS’ ‘passive net-
work as a service’ offered to In-
diantelcos remains constanton
ayear-on-year basis in FY27.

Bhubaneswar int’l airport awaits AAI
nod for 1,000 cr terminal-3 expansion

HEMANT KUMAR ROUT
Bhubaneswar, 5 June

The proposed expansion plan
for the Biju Patnaik Interna-
tional Airport in Bhubaneswar
is awaiting approval even as a
year has passed since theinitial
project was revised for better
traveller convenience. The
estimated investment for the
project stands at 31,000 crore.
Riding on record passenger

growth and rapidly expanding
air connectivity, the Airports
Authority of India (AAI) had
last year planned the construc-
tion of a brand new integrated
terminal-3 (T3) to expand air-
port capacity, and provide
modern amenities.

Initially planned for separ-
ate arrival and departure facil-
ities, the AAl revised the planto
create a single integrated ter-
minal following stakeholder

feedback. According to the rev-
ised and redesigned plan, T3
will span 65,000 square metres
and will accommodate both ar-
rivalsand departuresunder one
roof, with all modern facilities.
During a recent high-level
meeting, the Airport Advisory
Committee stressed the need to
expedite the airport’sambitious
T3 project, citing that passenger
traffic continued to grow at an
unprecedented pace.
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NOTICE OF POSTAL BALLOT AND REMOTE E-VOTING INFORMATION
Members are hereby informed that the Company has, on June 5, 2026, sent the notice of|
Postal Ballot through electronic mode in compliance with the provisions of section 110 of|
the Companies Act, 2013 read with the Companies (Management and Administration)
Rules, 2014, including any statutory modification or re-enactment thereof for the time
being in force read with the General Circular No. 03/2025 dated September 22, 2025 (in
continuation to the previous circulars in this regard) issued by the Ministry of Corporate
Affairs (the “MCA Circulars”), Regulation 44 of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“Listing
Regulations”) and pursuant to any other applicable laws, rules and regulations, to seek
approval of members by way of resolutions, in the manner as set out in the Notice of
Postal Ballot by means of remote e-voting only.

The remote e-voting period commences on Saturday, June 6, 2026, at 9:00 a.m. (IST)

and shall end on the close of working hours, i.e., by 5:00 p.m. on Sunday, July 5, 2026

(IST) (both days inclusive), after which the e-voting module shall be disabled by NSDL.

In compliance with the MCA Circulars, physical copies of the Notice will not be circulated

to the members. However, it is clarified that all the persons who are members of the

Company as on May 29, 2026 (“Cut-off date”) (including those members who may not

have received this Notice due to non-registration of their email IDs with the Company or

with the Depositories) shall be entitled to vote in relation to the resolutions specified in this

Notice.

Details of the process and manner of remote e-voting, along with the User ID and

password, are provided over email to all shareholders who have registered their email

addresses.

Any member who does not receive the Postal Ballot Notice may obtain the same by

sending an email to investor@masserv.com or sm@masserv.com. The same can also be

downloaded from the Company’s website by clicking the link given below:
https:/maxfinancialservices.com/static/uploads/postalballotnotice/postal-ballot-notice-
dated-may-12-2026.pdf

Please treat this Notice as our attempt to reach all our members who have missed or not

received other communication on this subject matter and intend to participate in the

proposed remote e-voting.

Process for those shareholders whose email IDs are not registered with the

depositories and shareholders whose shares are in physical form for procuring a

user ID and password, and registration of email IDs for the remote e-voting are as

under:

(i) In case shares are held in physical mode, please send a scanned copy of the
certificate (front and back) by email to investor@masserv.com or sm@masserv.com.
Subject of email should be:- password for postal ballot of Max Financial Services
Limited record date 29/05/2026 folio no:.- (mention folio no.)

(ii) In case shares are held in demat mode, please send a copy of the client master to
investor@masserv.com or sm@masserv.com. Subject of email should be:- password
for postal ballot of Max Financial Services Limited record date 29/05/2026 DPID-CLID
(mention 16 DIGIT DPID+CLID)

The Chairman or any other person authorized by the Chairman shall declare the results of

the postal ballot on or before Tuesday, July 7, 2026. The results of the Postal Ballot, along

with the Scrutinizer’s report, will be hosted on the websites of the Company i.e.

www.maxfinancialservices.com and also shall be communicated to BSE Limited (‘BSE”)

and National Stock Exchange of India Limited (‘“NSE”), where the Company’s Equity

Shares are listed and be made available on their respective websites viz.

www.bseindia.com and www.nseindia.com. The Company will also display the results at

its registered and corporate offices.

In case of any grievances/queries relating to e-voting, members may refer FAQs and user

manual for shareholders to cast their votes in Help section at www.evoting.nsdl.com or

contact at evoting@nsdl.com. Further, in case of grievances pertaining to the remote
e-voting system, members may contact Ms. Pallavi Mhatre, Sr. Manager, NSDL, 4"Floor,

A Wing, Trade World, Kamala Mills Compound, Senapati Bapat Marg, Lower Parel,

Mumbai — 400 013, email evoting@nsdl.com or pallavid@nsdl.co.in or contact at 022-

24994738 or at toll free number 1800-222-990 or alternatively members may contact the

Registrar and Transfer Agent of the Company M/s. Mas Services Limited, concerned

official Mr. Sharwan Mangla, General Manager at 011-41320336 or sm@masserv.com.

By Order of the Board
For Max Financial Services Limited
Sd/-

THE KARUR VYSYA BANK LIMITED
Registered & Central Office,
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L.N.S., Karur - 639002

[CIN: L65110TN1916PLC001295]
[e-mail:kvb_sig@kvbmail.com] [Website: www.kvb.bank.in]
[Tel No: 04324-269441]

K;Q Karur Vysya Bank

NOTICE TO SHAREHOLDERS

Second 100 Day Campaign - “Saksham Niveshak”- for KYC and other updations and
shareholder engagement to prevent Transfer of Unpaid/Unclaimed dividends to IEPF

This is to inform you that, in pursuant to circular issued by Investor Education and Protection
Fund Authority (IEPFA), Ministry of Corporate Affairs, your Bank has undertaken second 100
day campaign titled “SAKSHAM NIVESHAK” from April 01, 2026 to July 09, 2026 to enable
our shareholders to claim the unpaid/unclaimed dividend and to update their KYC details.
Purpose of the Campaign: To create awareness among shareholders to update their KYC
details and to claim any unpaid or unclaimed dividends in order to prevent their dividend
amountand shares being transferred to IEPFA.

Action for Shareholders: Shareholders whose dividends have remained unpaid/unclaimed
or Non-KYC compliant are requested to update their KYC details, bank mandates, and
contact information in order to ensure timely receipt of the dividends declared by the Bank
directly to bank account and preventing transfer of such dividends and shares to the [EPF.

Initiatives taken by the Bank:

The Bank has taken an initiative to provide exclusive assistance on unclaimed dividends.
Shareholders may directly contact the Bank’s Shares department at 04324-269441 for any
assistance in this regard.

The shareholders are advised to update their KYC and claim their unpaid dividends at the
earliest:

Shareholders holding Physical Shares are requested to submit the following Investor
Request Forms (ISR) duly filled in along with supporting documents to the Bank’s Registrar
and Transfer Agent — M/s. MUFG Intime India Private Limited at "Surya" 35, Mayflower
Avenue, Behind Senthil Nagar, Sowripalayam Road, Coimbatore 641028 T: 0422-2314792,
2539835/836/4958995 Email: investor.helpdesk@in.mpms.mufg.com

«  FormISR-1-For Updation of KYC details

»  FormISR-2- For Updation of Signature

«  FormISR-3- Declaration for Opting-Out of Nomination
«  Form SH-13- Registration of Nomination

«  Form SH-14 - Cancellation or Variation of Nomination

The format of the aforesaid forms for updation of KYC details are available on the Bank's
website https://www.kvb.bank.in/investor-corner/share-holder-fag/.

Shareholders holding shares in Demat mode may approach their respective Depository
Participants (DP) for updating their KYC/Bank details.

The shareholders are advised to act promptly to avoid the transfer of their unclaimed
dividends and shares to the IEPFA.

For The Karur Vysya Bank Limited

Srinivasa Rao M

Telephone: +91 2678 248153, Email: bvdesai®@gfl.co.in, Website: www.gfclev.co.in

NOTICE OF THE FIFTH ANNUAL GENERAL MEETING,
REMOTE E-VOTING AND CUT-OFF DATE

Notice of Annual General Meeting:

NOTICE is hereby given that the Fifth Annual General Meeting ("AGM”) of the Members of GFCL EV
Products Limited (‘the Company’) will be held on Tuesday, 30* June, 2026 at 11:30 A.M. (IST) through
Video Conference (“VC”) / Other Audio-Visual Means (“OAVM?), to transact the businesses as set out
in the Notice of the AGM. Pursuant to General Circular No. 03/2025 dated 22" September, 2025 issued
by the Ministry of Corporate Affairs (“MCA”) read together with previous Circulars issued by the MCA in
this regard (collectively referred to as “MCA Circulars”), Companies are permitted to convene the AGM
through VC/OAVM without physical presence of the Members at a common venue till further orders, in
accordance with the requirements laid down in Para 3 and Para 4 of the General Circular No. 20/2020
dated 5" May, 2020.

In accordance with the said circulars, the Company has sent Notice of the AGM along with a weblink to
access the Annual Report 2025-26 on 5* June, 2026, through electronic mode to those Members whose
e-mail addresses are registered with the Company/Registrar & Transfer Agent/Depository Participants
(‘DPs’). The Company shall send a physical copy of the Annual Report 2025-26 to those Members who
specifically requests for the same at bvdesai@gfl.co.in or bhavesh.jingar@gfl.co.in mentioning their Folio
No./ DP ID and Client ID.

The Annual Report 2025-26 of the Company along with Notice of the AGM is available on the website
of the Company at www.gfclev.co.in. A copy of the same is also available on the website of the National
Securities Depository Limited (‘NSDL’) at www.evoting.nsdl.com.

Remote e-Voting and Cut-off Date:

In compliance with Section 108 of the Companies Act, 2013 read with Rule 20 of the Companies
(Management and Administration) Rules, 2014, as amended, the Secretarial Standard on General Meetings
(‘SS-2’) issued by the Institute of Company Secretaries of India read with the MCA Circulars, the Company
is pleased to provide to its Members the facility of remote e-Voting before/during the AGM in respect of the
business to be transacted as mentioned in the Notice of the AGM and for this purpose, the Company has
appointed National Securities Depository Limited (“NSDL”) for facilitating voting through electronic means.

The detailed instructions for remote e-Voting are given in the Notes to the Notice of the AGM. The Members
are requested to note the following:

1. The remote e-Voting facility would be available during the following period:

Commencement of remote e-Voting Thursday, 25" June, 2026 at 9:00 A.M.
Conclusion of remote e-Voting Monday, 29™ June, 2026 at 5:00 PM.

The remote e-Voting module shall be disabled by NSDL for voting thereafter and Members will not be
allowed to vote electronically beyond the said date and time.

2. The voting rights of the Members shall be in proportion to their share of the paid-up equity share
capital of the Company as on Friday, 19t June, 2026 (‘cut-off date’). The facility of remote e-Voting
shall also be made available during the Meeting and shall be disabled 15 minutes after the conclusion
of the Meeting. Members attending the Meeting, who have not already cast their vote by remote
e-Voting shall be able to exercise their right to vote during the Meeting. Once the vote on a resolution
is cast by the Member, the same shall not be allowed to be changed subsequently. A person whose
name is recorded in the Register of Members/Register of Beneficial Owners as on the cut-off date only
shall be entitled to avail the facility of remote e-Voting before/during the AGM. Members who have
cast their vote by remote e-Voting prior to the Meeting may attend the Meeting electronically but shall
not be entitled to vote on such resolution(s) again.

A non-individual Shareholder or Shareholder holding securities in physical mode and who becomes a
Member of the Company after the despatch of the Notice and holds shares as on the cut-off date,
may obtain the User ID and password for remote e-Voting by sending a request at evoting@nsdl.co.in.
However, if the Member is already registered with NSDL for remote e-Voting, then he/she can use his/
her existing User ID and password for casting the vote.

3. Individual Shareholders holding securities in electronic mode and who acquires shares of the Company
and becomes a Member of the Company after despatch of the Notice and holds shares as on the cut-
off date may follow the login process mentioned at point 10(A) of the Notes to the Notice of the AGM.

4. Members can also login by using the existing login credentials of the demat account held through
DPs registered with NSDL or Central Depository Services (India) Limited (‘CDSL) for remote e-Voting
facility.

Mr. Niraj Trivedi, Partner of M/s. TNT & Associates, Practicing Company Secretaries has been appointed as

the Scrutiniser to scrutinise the remote e-Voting process before/during the AGM in a fair and transparent

manner.

In case of any queries/grievances pertaining to remote e-Voting (before/during the AGM), you may refer the

Frequently Asked Questions (FAQs) for Shareholders and e-Voting user manual for Shareholders available

at the download section of www.evoting.nsdl.com or call at 022-4886 7000 and 022-2499 7000 or send

a request to at evoting@nsdl.co.in.

For GFCL EV Products Limited

Place: Noida U.P.
Date: June 5, 2026

Siddhi Suneja

Company Secretary & Compliance Officer

Membership No. ACS - 57747

Place : Karur
Date : June 05, 2026

Company Secretary

(Membership No. ACS 19189)

Sd/-
Date : 5% June, 2026 Bhavin Desai
Place : Vadodara Company Secretary
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