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IndiGoloses altitude in Q4,
but Street sees lift ahead

Brokerages bet on pricing power, fleet expansion to drive recovery

NIKITA VASHISHT
New Delhi, 1June

InterGlobe Aviation, the parent of
IndiGo, reported weaker-than-
expected earnings for the fourth
quarter (January-March/Q4) of
2025-26 (FY26), weighed down by a
sharp foreign exchange (forex) loss
and disruptions to international
operations amid the West Asia con-
flict. However, management com-
mentary ondemand trends, pricing
outlook, fleet strategy, and cost-
control measures reassured ana-
lysts, who remain constructive on
the stock’s long-term prospects.

“Despite continued near-term
headwinds from West Asia air-
space disruptions, elevated fuel
costs, rupee depreciation, and
higher damp-lease exposure, we
remain confident in IndiGo’s
growth strategy, anchored by
India’s strong domestic demand
base and steadily expanding inter-
national network,” analysts at
Motilal Oswal Financial Services
(MOFSL) said while reiterating a
“buy” rating on the stock.

The brokerage expects gradual
normalisation of international
operations, easing aircraft ground-
ings, fleet expansion, and resilient
demand trends to support a
recovery over the coming quarters.

Onthe BSE, IndiGo shares rose
5.16 per cent intraday before sett-
ling 1 per cent higher at ¥4,451.8
apiece, against the Sensex’s 0.68
per cent decline. For Q4FY26,
IndiGo reported revenue of
322,438 crore, mostly flat year-on-
year. The airline posted a net loss
of 32,536 crore, compared with a
profit in the year-ago period,
largely due to a non-cash
forex loss of nearly 34,880 crore.
The quarter also included an
exceptional charge of 250 crore
related to the implementation of
new labour codes.

Operationally, earnings before
interest, tax, depreciation, and
amortisation, excluding forex
impact, stood at around 5,630
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crore, while passenger load factor
remained at 85.8 per cent. Yields
were stable at 5.2 per kilometre
despitedisruptionstointernational
routes. Brokerages said the head-
line loss was largely accounting-
driven and did not reflect any
deterioration in underlying busi-
ness fundamentals.

Management guidance for a
sharp recovery in passenger rev-
enue per available seat kilometre
(prask) during the first quarter
(April-June/Q1) of 2026-27 (FY27) is
among the key reasons analysts
remain positive on the stock.

The company expects prask
growth in the mid-teens, aided by a
favourable base, fuel surcharge
adjustments, and firm fare trends.

of an industrywide capacity short-
agethat continuestosupport pricing
power. “Market’s over-focuson near-
termvariablesisignoring prolonged
industry capacity shortage driving
fares,” Elara said while maintaining
a“buy” recommendation.

The brokerage observed that
advance domestic airfares rose
around 17 per cent year-on-year
during April-May 2026, while fares
on several international routes
surged 40 per cent. Management
has guided for capacity growth of
3-4 per cent in Q1FY27, largely
focused on domestic metro and
leisure routes. Though the
growth rate appears modest, ana-
lysts believe industrywide supply
constraints and healthy travel
demand should support pricing
discipline and improve unit
economics.

Another pillar supporting the
Street’s positive stance is IndiGo’s
continued focus on cost controland
balance-sheet optimisation.

Management said the airline is
recalibrating routes, reducing
deployment of older-generation
aircraft, returning expensive
damp-leased planes, and optimis-
inglong-haul operations to protect
margins. It is also gradually
increasing aircraft ownership to
lower lease-related costs.

IndiGo ended FY26 with a fleet
of 441 aircraft and cash balances
exceeding Y51,600 crore, including
free cash of around 36,200 crore.

As part of its ownership strat-
egy, the airline announced an $820
million investment in its Gujarat
International Finance Tec-City
entity for aviation asset acquisi-
tion. Analysts view the move as a
structural positive that could
lower lease expenses, improve
capital efficiency, and reduce long-
term forex exposure.

JMFinancial described the initi-
ative as a “strategic pivot towards
greater asset ownership and lower
lease costs” over the medium term.
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Assess your risk appetite
before investing in SME IPOs

SANJAY KUMAR SINGH &
KARTHIK JEROME

Initial public offerings (IPOs) of
small and medium enterprises
(SMEs) have shown resilience
even as the mainboard IPO
market remains subdued. Twelve
SME IPOs were listed in May,
compared with seven in April.

Understanding SMEIPOs
These IPOs list on SME platforms
such as the National Stock
Exchange (NSE) Emerge and BSE
SME. Their post-issue paid-up
capital is capped at 25 crore.

“They undergo exchange
scrutiny and have market makers
to support basic post-listing
liquidity,” says Trivesh D, chief
operating officer, Tradejini.

SME IPOs are different from
mainboard IPOs. “They usually
have thinner post-listing
liquidity, higher volatility, and
relatively lower analyst and insti-
tutional coverage,” says Pranav
Haldea, managing director,
PRIME Database Group.

“Application sizes and trading
lot sizes are larger than in main-
board IPOs, so investors may
have to block more funds,” adds
Jyoti Prakash Gadia, managing

director, Resurgent India.

Longgrowth runway
SME IPOs allow investors to back
small businesses at an early stage
of growth. “Many SMEs operate
in niche industries with strong
expansion potential, which can
create the possibility of higher
returns than established com-
panies,” says Piyush Jhunjhun-
wala, founder & chief executive
officer, Stockify. A successful
SME may eventually migrate to
the mainboard. “This adds
another leg of valuation for a
successful SME,” says Shouraya
Khadgawat, lead strategist,
equities, Centricity WealthTech.
Jhunjhunwala adds that
smaller issue sizes and strong sub-
scription demand create the
possibility of short-term gains.

Know their weaknesses
SME IPOs come with their own
share of weaknesses and risks.
“These companies are smaller,
less established and more
vulnerable to economic
changes,” says Jhunjhunwala.
Many have erratic cash flows
and thin margins. If business fun-
damentals weaken, they may start
making losses. “Business concen-

tration is common, so the loss of
even one client can materially
hurt earnings,” says Trivesh.

Corporate governance needs
close scrutiny. “Sebi has cau-
tioned investors about promoters
presenting an unrealistic picture
of operations,” says Gadia.

These promoter-driven busi-
nesses sometimes have weak
internal controls and low trans-
parency. “Related-party transac-
tions and aggressive accounting
practices can pose risks,” says
Vinit Bolinjkar, head of research,
Ventura. Many of them could be
priced aggressively during bullish
markets. “The subsequent correc-
tion can be sharp and durable,”
says Khadgawat.

Bewary of liquidity risk

Low liquidity is among the biggest
risks in SME investing. Their
shares may have thin post-listing
trading volumes. “This can lead to
sharp price swings during volatile

Key numbers

m 258 SME IPOs have listed
over the past 12 months

m 154 or 59.7% provided
listing gains

=19 or 7.4% were flat

m 85 or 32.9% listed at a loss

= While listing gains were as
high as 90%, listing loss
was up to100%

m Currently, 45% are trading at
a gain since listing, 1.1% are
flat, 53.9% are making a loss

m Gains since listing range

from a high of 632.4%
to alow of -83.1%

Data as on May 29, 2026
Source: Capitalline

market conditions,” says Pooja
Ghosh, executive director,
ESGRisk.ai. “Thin trading also
raises impact cost and makes it
difficult to exit a meaningful posi-
tion without moving the price
sharply,” says Khadgawat.

Review finances

Examine the company’s financial
performance: revenue growth and
profitability, debt levels, profit
margins, cash flows, working-
capital cycle, return on equity
(ROE), and return on capital
employed (ROCE).

Understand the firm’s com-
petitive edge and scope for scal-
ability. The promoters’ past
ventures and litigation history
must be reviewed. Get to know
how funds will be utilised. “If the
IPO offer has a high offer-for-
sale component, ask why the
promoters are cashing out,” says
Trivesh. Compare the company’s
valuation with listed peers.
“Excessive pricing can increase
downside risk,” says Bolinjkar.

Listinggains don’t

come easily

SMEIPOs attract more speculators
than long-term investors. When
most allottees rush to book listing-
day gains, the stock may hit the
lower circuit and freeze. Investors
expecting instant profits may
face losses or adelayed exit.

Aretheyright for you?

SME IPOs are better suited to
informed investors who can study
financial statements, understand
business models, and track com-
panies. “They are for investors
with a high risk appetite,” says
Ghosh. Investors must also

have along horizon.

Harassment by recovery agent: What borrowers should do

Ifyou are facing harassment from
loan recovery agents, experts say
the first step is to understand that
lenders can recover dues, but

they cannot use threats, intimida-
tion, or public humiliation.

Keep evidence: Save call record-
ings, messages, emails, screen-
shots, and details of visits. Note
dates, times, phone numbers, and

mentation can be crucial if
you need to file a complaint.

Know your rights: Recovery
agents cannot threaten arrest, use
abusive language, publicly shame
borrowers, or contact neighbours,
colleagues, and relatives to press-
urerepayment. They mustidentify
themselves and act professionally.
Complain to the lender: Raise a

or non-banking financial com-
pany’s grievance redressal officer.
Clearly mention the conduct you
are objecting to and attach
supporting evidence.

Escalate if needed: If the lender
does not resolve the issue, file a
complaint through the Reserve
BankofIndia’s Complaint Manage-
ment System. In cases involving

assault, or serious privacy viol-
ations, approach the local police.

Stay engaged with the lender:
Avoiding calls or switching off
communication often worsens
the situation. If you are facing

financial difficulties, discuss
restructuring, settlement, or
revised repayment options

directly with the lender, and keep

AccordingtoElara Capital, inves-
torsare underestimating the impact

names of recovery agents. Docu-

written complaint with the bank

Read full report here: mybs.in/2bog85g

threats, criminal

intimidation,  all communication in writing.
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NOTICE TO SHAREHOLDERS WITH RESPECT TO
1015t ANNUAL GENERAL MEETING

NOTICE is hereby given that the 101s Annual General Meeting
("AGM”) of the Company will be held on Tuesday, 30" June 2026 at Company to Investor Education and Protection Fund
11.00 a.m. through Video Conferencing (“VC”) or Other Audio-Visual
Means (“OAVM”"), to transact the business set out in the Notice of the
AGM which will be circulated for convening the AGM. The AGM will be
held without the physical presence of the Shareholders at a common
venue. This is in compliance with the Companies Act, 2013 and the
Rules made thereunder and the SEBI (Listing Regulations) read with
general applicable circulars issued by Ministry of Corporate Affairs the
latest being General Circular No 03/2025 dated 22" September 2025
and all other applicable circulars (MCA Circulars) in this regard.

The instructions for joining the AGM are provided in the Notice of the
AGM and attendance of the Shareholders attending the AGM through
VC/OAVM will be counted for the purpose of reckoning the quorum
under Section 103 of the Companies Act, 2013.

The Notice of the AGM along with the Annual Report for the Financial
Year 2025-26 (“Annual Report”) is being sent only by electronic mode
to those Shareholders whose email addresses are registered with the
Company/Depository Participants in accordance with the aforesaid
MCA circulars and said SEBI Circulars. Further as per amended
Regulation 36 of SEBI (Listing Regulations) a letter which included the
weblink and exact path of the Annual Report of the Company will be sent
to those shareholders who have not registered their email address(es),
by Registrar & Share transfer Agent of the Company.

The Notice of the AGM and Annual Report will also be available on the
website of the Company at https://india-pharma.gsk.com/en-in/ and
websites of BSE Limited and National Stock Exchange of India Limited
i.e. at www.bseindia.com and www.nseindia.com respectively and
on the website of NSDL at www.evoting.nsdl.com.

Shareholders who wish to register their email address/bank account
mandate may follow the below instructions-

E-mail: exideindustrieslimited@exide.co.in
Website: www.exideindustries.com

NOTICE TO SHAREHOLDERS

Sub: For transfer of Equity shares of the

Notice is hereby given pursuant to Section 124 of the Companies Act, 2013
(‘Act’), the Investor Education and Protection Fund Authority (Accounting,
Audit, Transfer and Refund) Rules, 2016 read with the relevant circulars
and amendments thereto (‘IEPF Rules’), the final dividend declared for
FY 2018-19 which remained unclaimed for a period of seven years will be
credited to Investor Education and Protection Fund (IEPF) within 30 days
from the due date i.e. 08" September 2026. The corresponding shares on
which dividends were unclaimed for seven consecutive years will also be
transferred as per the procedure set out in the IEPF Rules.

Pursuant to the Ministry of Corporate Affairs (“MCA”) Notification dated
16" July 2025, and subsequent communication dated 27" March 2026,
your company has relaunched the second phase of the Saksham
Niveshak Campaign for a further period of 100 days, from 1<t April, 2026
to 9" July, 2026. The first phase of the campaign was conducted from
28" July, 2025 to 6" November, 2025.This proactive step is essential
to prevent the transfer of shares and any unclaimed dividends to the
Investor Education and Protection Fund Authority (IEPFA). In line with
this initiative, shareholders are kindly requested to update their respective
KYC details, including Permanent Account Number (PAN), nomination
information, contact details (postal address and mobile number), bank
account particulars, and specimen signature.

The Company has already sent separate notices to the concerned
shareholders whose shares are liable to be transferred to IEPF Authority in
accordance with the IEPF Rules requesting them to encash the unclaimed
dividend on or before 1%t August 2026. The details of such shareholders
whose shares are due for transfer are also available under the Investors
Section of the Company’s website https://www.exideindustries.com/
investors/unclaimed-dividends.aspx.

In this connection, please note the following:

Dematerialized

Register / update the details in your demat account,

a) In case you hold shares in physical form: Duplicate share
certificate(s) will be issued and transferred to IEPF. The original

download-forms/

Transfer Agents of the Company, KFin Technologies
Limited at einward@kfintech.com
Member may download prescribed forms from the

Company’s website at https://india-pharma.gsk.
com/en-in/investors/shareholder-information/

Holding }aazrﬁz?ranpt)r(lojc:)ss advised by your Depository share certificate(s) registered in your name(s) and held by you,
- - P — - will stand automatically cancelled.

Phys_lcal Register / update the details m_prescn_bed form b) In case you hold shares in electronic form: Your demat

Holding ISR-1 and other relevant farms with Registrar and account will be debited for the shares liable for transfer to the

IEPF.

In the event valid claim is not received from you on or before 15t August
2026, the Company will proceed to transfer the Equity shares to IEPF
without any further notice. Please note that the concerned shareholder
can claim both the unclaimed dividend and shares from IEPF Authority
for which details are available at www.iepf.gov.in, by making an online

where applicable.

side, if in this regard.

Place: Mumbai
Dated: 1%t June, 2026

The Board of Directors has recommended for consideration of the
Shareholders a dividend of Rs. 57 per share (570%) on face value
of Rs. 10 each for the year ended 31t March, 2026. The Dividend, if
approved, will be payable on or after Tuesday, 30" June, 2026 to those
Shareholders whose names are registered as such in the Register
of Members of the Company as on Record date i.e. Friday, May 29,
2026 provided by the depository, subject to deduction of tax at source

As per SEBI directives, with effect from November 18, 2025, payment of
dividends shall be processed in electronic mode only. Payment through
dividend warrants or cheques has been discontinued.

Pursuant to Finance Act 2020, dividend income will be taxable in the
hands of Shareholders with effect from April 1, 2020 and the Company is
required to deduct tax at source from dividend paid to the Shareholders
at the prescribed rates. For the prescribed rates for various categories,
the Shareholders are requested to refer to the Finance Act, 2020 and
amendments thereof. Shareholders are also requested to refer to the
Notice of the AGM for more details on process to be followed from their

In case of any queries, you may refer the Frequently Asked Questions
(‘FAQs’) for Shareholders and e-voting user manual for Shareholders
available at the download section of evoting.ndsl.com or call on 022 Sd/-
- 4886 7000 and 022 - 2499 7000 or send a request to Mr. Amit Vishal,
Asst. Vice President at amitv@ndsl.com

For GlaxoSmithKline Pharmaceuticals Limited

Vice President - Administration,
Real Estate & Company Secretary

application in prescribed e-Form IEPF-5 and sending the physical copy
of the same, duly signed (as per specimen signature recorded with the
Company) along with the required documents enumerated in e-form IEPF
5, to the Nodal Officer of the Company, as prescribed under IEPF Rules.

Please note that no claim shall lie against the Company in respect
of shares/unclaimed dividend transferred to IEPF pursuant to the
IEPF rules.

For any clarification/information on this matter, the concerned
shareholders may contact the Company’s Registrar & Share Transfer
Agent, MUFG Intime India Private Limited (Pursuant to merger with
C B Management Services (P) Ltd.)

Kindly note that the corporate office address of the Registrars and Share
Transfer Agents (RTA) of the Company, viz M/s MUFG Intime India Private
Ltd. is as mentioned below.

Name and Address:

MUFG Intime India Private Ltd.

Rasoi Court 5" floor, 20, Sir R N Mukherjee Road, Kolkata — 700 001
Telephone/Fax: 033-69066200; Website: www.in.mpms.mufg.com
Email: Investor.helpdesk@in.mpms.mufg.com

For Exide Industries Limited

Jitendra Kumar

Company Secretary and

President (Legal & Corporate Affairs)
ACS No. 11159

Place: Kolkata
Date :01.06.2026

Ajay Nadkarni

FCS 10460
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TMB FOUNDATION DONATES
DIALYSIS UNITS, AMBULANCE TO
KARUNYA HOSPITAL

In a significant step towards strengthening rural and tribal
healthcare access, TMB Foundation has partnered with Karunya
Hospital, Coimbatore, to enhance life-saving kidney care ser-
vices for underserved ;.. _
communities in and
around Karunya
Nagar and the
Siruvani tribal hills.
Dr. M. Muthiah, Chief
Executive Officer of |
TMB  Foundation, =

hands over the key of

a fully equipped ambulance to Joseph Amalraj, Chief Financial
Officer of Karunya University. Also seen are T.Earnest
Vasiharan, Regional Head, Coimbatore, Tamilnad Mercantile
Bank Ltd. and Dr. Sam, Chief of Karunya Hospital.

s

VISIT OF CHIEF GENRAL MANAGER
(MSME & RETAIL ASSETS) SHRI SUJAY
MALLIK TO FGMO KOLKATA FOR MEGA
CREDIT CAMP CUM CREDIT OUTREACH

PROGRAM

®|ndian Bank organized a Mega Credit Camp cum Customer
Outreach program for MSME & Retail Customers on 22.05.2026
in Kolkata.

®The camp was presided by Shri Sujay Mallik, Chief General
Manager (MSME & Retail Assets)-Corporate Office, Chennai in
presence of Sri Neelmani Bhardwaj, Field General Manger-
Kolkata & Zonal Heads of West Bengal .

®During the camp, Indian Bank sanctioned total credit proposals
(especially MSME & Retail segments) of Rs 1000 Crores and dis-
bursed Rs 220 Crores as on date through all its Zonal Offices of
West Bengal Geography.

®Sir Mallik emphasized that Indian Bank being one of the premier
Public Sector Bank in India is conducting such Customer
Outreach camp throughout the country.

®The bank continues to maintain a strong and consistent growth
trajectory. As on March 2026, the Indian Bank’s total Business
stood at Rs 14.95 Lakh Crores, comprising deposits of Rs 8.28
Lakh Crores and Advances of Rs 6.67 Lakh Crores, registering
a 'Y oY growth of 12.79% in overall business. The RAM portfo-
lio (Retail, Agriculture & MSME) reached Rs 4.04 Lakh Crores,
growing by 15.18% Y o Y, with RAM contributing 65.45% of the
Gross Domestic Advances, reflecting the bank’s strong focus on
priority and inclusive sectors.

®During the interaction, Sri Mallik also highlighted the Bank’s dig-
ital initiative in onboarding customer through mobile apps name-
ly INndSMART and IndSMART BIZ for MSME customers.

®The Bank is also proactive in providing its liability franchise
including the exclusive Salary Account Package for Permanent
Central Government Employees with Zero Balance Salary
accounts, concessional interest rates and processing charges in
retail loans, free debit and credit cards, enhanced insurance cov-
erage and concessions on locker rents. Bank is also aggressively
issuing POS/QR Code to the customers for inclusive banking.
®The visit of the dignitaries also reaffirmed the Bank’s commit-
ment to strengthening the credit delivery across MSME,
Agriculture and Retail segments, promoting MSME and Self-
Help Group (SHG) financing, supporting farmers, entrepreneurs
and individual customers, and contributing to inclusive and sus-
tainable economic growth.

HONOURS FOR WOMEN
LEADERS SHAPING MARITIME
EXCELLENCE AT GRSE

Reinforcing its stature as one of India’s leading shipyards
and a key contributor to the nation’s maritime ecosystem,
Garden Reach Shipbuilders & Engineers Ltd. (GRSE) marked
a proud achievement as two of its women officers - Smt.
Aparajita Ghosh, Chief . |
General Manager (Finance) ]
& Smt. Debjani Sen,
Additional General Manager
(Central Design Office)
were recognised at the B
“International Day for FEEEE
Women in Maritime Excellence 2026”, held on 18 May 26 at
ITC Sonar, Kolkata. The awards were presented by Shri Dilip
Ghosh, Hon’ble Deputy Chief Minister of West Bengal.
Organised by the Directorate General of Shipping, Mumbai in
association with the National Maritime Day Celebrations
Committee (NMDCC), Kolkata, the event celebrated the con-
tribution of women professionals to the maritime sector.
Smt. Aparajita Ghosh, Chief General Manager (Finance),
GRSE, was conferred with the “Women Excellence Award in
Maritime Sector” in recognition of her professional excellence
and contribution towards strengthening the company’s
financial framework.

Smt Debjani Sen, Additional General Manager (Central Design
Office), GRSE, was also acknowledged at the event for her
contribution to the maritime sector and for her role in strength-
ening GRSE’s ship design and engineering capabilities.

BANK OF MAHARASHTRA OPENS ITS
72ND BRANCH IN WEST BENGAL AND
75TH BRANCH IN KOLKATA ZONE,
BAGNAN, DIST-HOWRAH, WEST BENGAL

Bank of Maharashtra (BoM), a premier public sector Bank(Gol
Undertaking) in the country, inaugurated its 72nd Branch in
West Bengal and 75th In Kolkata zone. The branch would offer
state-of-the-art banking services and will also contribute to the
overall development of
the local economy.
Bank aims to further
strengthen its pres-
ence and customer |
reach in West Bengal.
The new branch was
inaugurated by Shri.
Manas Kumar Giri,
WBCS(Exe.), BDO ;
Bagnan in the presence of Shri. Divesh Dinkar, General Manager
& Zonal Manager Kolkata Zone Mr. Anshu Kumar, Branch
Manager, Bagnan, Staff members and the esteemed customers
who were present on the occasion.

Speaking at the recent branch expansion in West Bengal, Shri.
Divesh Dinkar, General Manager & Zonal Manager, Kolkata
Zone, said, “Our aim is to bring banking services closer to the
people and help them avail all the banking services with ease.
Bagnan a key town in West Bengal’s Howrah District thrives on
a mixed economy driven by industrial units, strategic railway and
Highway connectivity and agricultural trade. It functions as sig-
nificant industrial-residential suburb of Kolkata. By establishing
a network of 75 branches across Kolkata Zone, we are poised
to create opportunities for economic growth and contribute
towards development in the region.”
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-the Russian market, Andhra Pra- made the third arrest in its money Mahindra Bank executive alleged edings initiated against former God- Ernail M invesiorinfud@nmalachemical, com =
cn—desh is set to take a giant leap fo- laundering investigation ingo alle- tobethe mastermind of aT145-cro- firey Phillips Indizexecutive director Wiehshe! hipet s hirumaaichemicals oom =
?ward.-; wooing Bussian investors. god cmbezdlement of 845 crore re frand in which Panchlkula mu- Samir K Modi by independent divec- MOTICE = D
= The southern state is making a from bank accounts linked to Harya- nicipal corporation officials, tors Mirmala Bagri and Atul Kumear Far the attantion of the Equity sharsholders of the Compary, mandatary transfar of | = ™
,._J__pﬂc-h to woo Russian companies na government. Chandigarh admi- bank employees and private per- Gupta, who alleged that the former's equity shares of the Company o Investor Education and Protection Fund Autharity | =
-in major sectors including ship- nistration and two private schools sons allegedly conspired to sip- public statement regarding an alle- *'Em"]' | e BTy
<building, eritical minerals, me- maintained with IDFC First Bank. honoff government funds. e physical assaulton himduringa Ed“mm’:d’;’f dm:}??ﬁmﬁ A':f"'m' *i'lﬁ _F" w I"ljﬂfﬂ nimnltl:!ﬁjm o
“tals, mining and steel. Itisalsolo-  vest in India so that this “trapped ED arrested real estate business- Pushpinder Singh, a former depu- May 2024 board meeting had severely 2[|1HEE mi':' H'E' M ook re:gwmlhemlsygnsmm&smdﬁ'em:wﬁ:ﬂmj E*I:HEEE =
& =pking Ifm' investments in manu- rupee pool” generated from mas- man Vikram "-".-'gl:thwa on hay 29un- ty vice president of the private sec damals_:ed their reputation. Firal Dividend for the financal year 2018-19, which has remained unclamed for 2 neﬁm' z
=facturing and auto parts. sivecrudesalescan beinvestedin der the Prevention of Money Laun- torlemder, wasarrested by the Chan- Justice Swarana Kanta Sharma sa- af savan yaars will be transfemed to the invastar Education and Protectian Fund (IEPF) an :_g
= Andhra Pradesh has sensed an  major infrastructure projects, lo- dering Act (PMLA), alleging that he digarh Zonal Unit of the Enforce id Modi cannot be said to have made ar aferAugust 31, 2026 The correspanding shares on which dividend has remained | =
w—opportunity in the trade volume gistics, energy, defence manufac- received more than 70 ment Directorate (EID or disseminabed any false uncizimed by the shareholders for seven consecutive years will also be transferred | =
=befween India and Bussia. Indian  turing,  pharmaceuticals and crore in proceeds of cri- E-3 under the Prevention of or defamatory imputation simulanepusly to the demat account of Investor Education and Profection Fund | =02
Cexports to Russia have pone up  high-tech ITareas, The state isex- e and played a Key role Money Laundering Act against the duo as a plain Autharity (IEPFA] &8 per the procedune sed aut inihe Rules, z L
2 _—from$1hillion to 35 billion between pected to make a in the generation, Lave- — gl (PMLA) on June 1, the reading of the news arti- In-compliance with tha above, an individual communication & baing sent to the concamed § =
“r22 and 2025, whereas Russian ex- pitch at the St Pe- ring and concealment of agency said in a state cles made it evident that sharehokers 2 theif regestesd adchisses appeaning in our recands, whose shares e =
=ports increased from 7 billion o Thestateis tershurg Internas the laundered funds, an official sta- ment. A special PMLA court in the portion attributed to Modi did liable to ba transkemed io th 'EFE‘-W_E':‘“P?"T has dlso “F"F“‘I:'“d_“b‘ak“ af such | =y
-§70 billion in the same period. This  jooking for tional Economic tement said. Following his arrest Panchkulahas sent Singh to ED cus- not pertain to Bagri and Gupta, but shares due for lransfie to [EPFAONLS websile: hitp:!fwww Ihinumakaichemicals. oo, =
= “manifold increase is because of jnvestmemsin Forum (SPIEF), under Section 19 of the PMLA, tody till Juned, the statement said. pertained to his mother, Bina Modi, ﬁgfﬁiﬁgﬁﬂmﬁﬁgﬁﬂﬁfmﬂﬁmﬂaﬁgﬁﬁﬁm T
_-thn:-immrmf Ruszian crude. shipbuilding, which is infor- Wadhwa was produced before a spe- The money laundering case the chairperson and managing di- 2018-2013 and diidends daclared Bieraafier. In case the Company does not raceive any =t
= InJuly 2022, the Reserve Bank of  eritical mally termed the cial PMLA court that sent him to fo- stems from an FIR registered by rector of Godfrey Phillips. commnization from the sharsholders concemed before August 31, 2026, the company |
.I.ul:lla facilitated arupeeruble sett-  minerals, Eurasian Davos. ur<day EDcustody till June 2, itzaid. the Anti-Corruption Bureau The only segment of the news arti- wilh & view fo adhering to the requiremeants af the Rules, shal transter tha dividend to | =
-lemﬂnt to work around US and EU - metals, mining Bpeaking to ET, According to EL, its investigation (ACH), Panchkula, under various ches, regarding which Bagriand Gup- IEPF o or after August 31, 2035 and teseaker transler comesponding shanes withcut *_g
=sanctions imposed on Russia. This  and steel Andhra Pradesh has 5o far revealed the “embeszle provisions of the Bharativa Nyva- ta had complained, was a single line any further notice. >
=+ _—allowed export and import opera- IT and Electro- ment of public funds amounting to va Sanhita and the Prevention of stating that the other present bosrd Please note thal Mereafter no claim shal lie against the Coenpary In respect of untialmed | —
Ztions in Indian currency Under nics minister Nara Lokesh, who 2645 crore firom the bank accounts of Corruption Act against unidenti- members were coneenting parties to divicend and shares transfemed to [EPF IEPFA Account respectivedy. Howevver, bath e :_ﬁ
—this arrangement, Russian banks  is leading a high-level delegation Haryana government, Chandigarh fied bank officials. the assault, itsaid. adding that this i- unclaimed dividend and shares rarstemed la| EPFAEP FAAcoount can be daimed by e | =
—__-have been integrated into theIndi:  to SPIEF. said, “Russia ishome to UT Administration and two private According to ED, the FIR alleged ne wag a verbatim reproduction of fﬁmhmm”‘empﬂmm?"fm’““ﬂ“ procedure procribed in the Pules. =5
£ “an financial system. When India  several world-class  industrial schools based in Chandigarh and embezzlement of the fundsof the the allegation made by Modi in his C“;ﬂ“"’" ﬁ"ﬁiﬁ:ﬁﬁéﬁﬁrmﬁ:ﬁmﬁpﬁﬂﬂﬁ%ﬁ?ﬂﬁ - w
=bys Russian oil, the money is re-  and technology companies. Du- Panchkula maintained with IDFC Municipal Corporation, Panch- police complaint. The line was not an c_mﬁr"'m:gﬂ” Park, LBS. Marg, Vishroll (West, Mumbal - 400083, Mab, de: (07 | =2
-mitted in Indianrupees to Russian - ring this visit, 1 look forward to First Bank™. It alleged that Wadhwa kula, worth 2145 crore through a independent statement matde by Mo- 310611 5757, Tol No ((22) 491 BEZFD, e-mai mplclam@in rpms muig.om | =
‘I:Lanl-[s operating in India. engaging with business leaders, acted in connivance with co-accused “deep-rooted, well-organised cri- di to the news correspondents but a ' " FarThirumals Chemicals Limited =
= Andhra Pradesh is now encow- showeasing Andhra Pradesh’s Ribhav Rishi, Abhay Kumar, bank minal <¢onspiracy™  invelving reproduction of an accusation made Zd- :—E
;raging Russian companies to in-  investment opportunities.” officials and government officials, bank officials. by it to the police, the judge said. Placa: Mumba Aditya Sharma =
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_. Monsoon Set to Hit Keralam in 2-3 Days :
~ New Delhi: The southwest firstreaches Andaman near the 6 = ',55}
—=monsoon could make an onsed  third week of May every year, =
- -over Keralam in next two to subsequently making its jour- GUJA RAT E N E RGY LT D * ¢ =
o zthree davs, according to India ey towards the mainfand. This 1 il =
Meteorobogical  Department,  year, theofficial date for monso- I:Ersrwhnle GIJEI:II‘M Gas |.II'I1II"E1:|:I '—E
which had earlier predicted on onset over Keralam, which =
o —‘vIa:.- 26 as the possible date for  marks its arrival over the main- GUJARAT ENERGY =
:m rival of monscon. Monscon  land, lsJune L. —Our Bureau E_E
- New Name. Larger Footpri :
S - ew Name. Larger Footprint.
- Advertisemant No. 582026 Strengthened Commitment. =6
E" Government of India The energy pioneers you rely on have :
= Public Enterprises Selection Board united. Weensurethatyourtransitiontoour =~
Fg_; invites applications for the post of new identity is entirely uninterrupted. =
5 Expect a stronger, more capable energy =
DIRECTOR (PROJECTS) partnerforyoureverydayneeds. '—‘8:
IN S
ENGINEERS INDIA LIMITED (EIL) REVENUE :_gu.l
= o T ©6,136.13" cr. =
E._; Last date of submission of application =
- i v e
f by prlman;; I;E}rg |1] 52‘[5][} hours on i . — o
= — <726.07" cr. =
= Last date of forwarding of applications by the e ' e
no_-  Nodal Officers to PESB is by 17:00 hours on feE  PAT =
il 01.07.2026 R 1520.58°cr. o
3 For details login to website: hitps://pesb.gov.in £ps =
= A T
| e v5.55* st
: GSK : Z
e -
oz GlaxoSmithKline Pharmaceuticals Limited = -
& Carperate Kentity Mumbar (CIH): L2423 MHAS24PLO001161 Q4 Fr26 Stondalone Figures | —
= GEK House, Or Annio Besant Road, Worl, Mumbai 400030 : { y 5 pa . =
e Telephone: 02224959585 + Enrail. in investorqueryg@gsk.com STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED ON 31" MARCH 2026 2 (% inCrores) B
Wiensite hitps:dindiapharma.gsk.comiens-inf — - — ;'_Eu'.'l
¢ | NOTICE TO SHAREHOLDERS WITH RESPECT TO Standalone Consolidated z
o 101" ANNUAL GENERAL MEETING Quarter ended Year ended Quarier ended Year ended E—Eﬂ
| NOTICE is nereby gven that the 101% Annual General Meeting mmm 31/03/2026 | 31/03/2025 | m %
] [AGM) of the Company will be heid on Tuesday, 30" June 2026 at = -
=+ 3] 11.00 a.m. through Video Conferencing ["VC™) of Other Audio-Visual biryphtas o Audited Allllltﬂd !.HIH‘I:EII “"“““’d = iy
=] Means ["OAVMT), to transact the business set out in the Motice of the _ ] {Rnstatnd} _ =0
| AGM which will be ciruiated for convening the AGM. The AGM will be i i - i e = =
F‘S"_- hekd without the physical presence of the Shareholders at a comman 1. Tﬂtﬂ| II'IEUiTIE from ﬂﬂﬂmtlﬂﬂﬁ- | E‘ 136. 13 | E ?54 45 24 313 Eg EE L | Dg E 151 23 ﬁ.?ﬂ‘#ﬂ? 2‘4 HTE 21 | 28,869.54 -
=] venue. This is in complance with the Companies Act, 2013 and the 'y | R IR T =an R r— T i nad BC Ao aT | nAd0 40 | 0 ave 7o | | =
| Frues made thereunder and the SEBI (Lsting Regulations) read with 2. EFrm" it for the period from continuing operations 789.05 657.92 | 3,154.87 @ 309455 | 498.43 43997 | 244949 | 2,876.79 2 &
3| Fiest bt Ganeral Girsuar No G025 ated 22+ Septemoer 2075 e T Arkt ExcepAnngl fiss) =
E ing General Circular Mo P L R R . R N NSl =
=] and all other applicable circutars (MCA Circulars) in this regard, 3. Profit for the period before Tax from EUﬂtIﬂUIﬂg ﬂpemhnns 726.07 9715 | 3,088.65 | 223224 351.86 (120.80) | 2,299.68 | 2,014.48 :—i"-
Lo} The instructiors far jaining the AGM are provided in the Molice of the {ﬂﬂﬂf Eﬂﬂﬁﬂhﬂﬂﬂl I'[EITIE} =
£ I asM and attendance of the Shareholders attending the AGM through —— =A== — =} — - |2
= v ronwM will be counted for the purpose of reckoning the quardm 4. Profit for the pannd after Tax from continuing operations 520.58 4489 @« 228855 | 3,481.98 151.80 {158.03) 167758 | 3,20668 ||=
3 under Section 103 of the Companies Act, 2013, =
Lwrl_: The Motice of the AGM along with the Annual Report for the Financial __[ﬂﬂﬁf_E_:l_:l.]Eﬂtlﬂl'lﬂ] ltE!TiE} T— L (S L ; TR i EPIECOp J |~
| ‘ear 2025-26 (*Annual Repert') i being sent only by electronic mode 5. | Profit After Tax from Discontinued Operations s} 103.24 - 722.04 - 103.24 - 722.04 | |=I=
H to those Sharehokdars who il add itered with th | ; P 1=
S i Epceitn, Baniahs it daies ik i akiraeal 6. ' Total Comprehensive Income for the year from Continuing 502.87 12221 | 228227 | 4,183.06 136.37 |  (80.20) | 1,663.92 | 3,857.20 |
o MCA circulars and said SEBI Circulars. Further as per amended ‘and Discontinued Operations [Comprising Profit for the period =
o Regulation 36 of SEBI {Listing Reguiations] a [etter which inzluded the | =-
03| webinicand exact path of the Amnual Regort of the Cormpany wit e sert | (after tax) and Other Comprehensive Income (after tax)] _ — N E— N | (| — &
o those sharehoklers who have not registered their emall address(es), _ ' =
o PeCIbrar & Shae Aer AGT of I Compiins 7. |Equity Share Capital (Face value of ¥ 2/- eanh] 63.10 | 63.10 63.10 63.10 62.83 | 62.83 | 62.83 62.83 | —o
63 | The Notice of the AGM ana Annual Report wil aiso be avallabie on the 8. 'Equrq..' share EﬂpiI| p-ant!mg for issuance 12454 @ 12454 124.54 124.54 124.54 124.54 124.54 12454 | |=
| website of the Company al hitps:Vindia-pharma.gsk.comfen-in/ and . | . = e A g o o i |=
3 wem:[eg, of BSE Limi[ﬁganu Ngﬁ.:.w EI:ET:H E:-:Gh;‘lgr'lgl& of Indlia Limited 9. !H‘EEEWHE {EHEEUdII'IQ HE'H'E"UE“'DI'I HEEEWE a5 18,329.48 | 23,052.00 18,251.26 | 23,375.14 =
co ¢ 8t wwwbseindia.com and wwwnseindia.com respectively and 'shown in the Audited Balance Sheet) =
s the website of NEDL at waw.evoting.nsdlcom. ! - - : =
2| Shareholders who wish to reg:rs-':m their email address)bark account “]' Eﬂfﬂfﬂgﬁ Per Share in ¥ {Faﬁ'ﬂ Value of T 2/- Eaﬂh} f_ E
& g mandate may follow the below inetructions- i tn,ﬂt ﬂnnuallgﬂd I’ﬂr quart&r}l é
S | Dusmteiohoed | Recien T iecite ol o s et Ageourt 'Basic & Diluted - Continuing Operations 5.55 048 | 2450 | 7.1 375 | (0N | 2155 | 3621 ||
F— _ | " 1 " " v :"-'“_
E Paricipant (DF) Basic & Diluted - Discontinued Operations - 1.10 - 7.70 - 1.10 - 771 ||z
B~ | Physical Register / update the details in prescribed form 'Basic & Diluted - Continuing & Discontinued Operations 5.55 1.58 24.50 44.81 3.75 0.33 21.55 4392 ||=
=] | Hedding I3FR-1 and other relevant forms: with Registrar and L ! ! L L l I l = -
= Tranater Agenta of the Company, KFin Technologies Nole: =
1 Limited at erward @idintech com : -
" ; Member may downikad prescribed forms from the 1. The financial statements have been prepared in accordance with the Indian Accounting Standards (Ind AS) as prescribed under Section 133 of the Companies Act, 2013 and read |- o
= Compary's wabsite at hitps WVindia-pharma.gsk. - : : . : : —
b 5 e Anvistor el charehnidafdulc et together 1Mﬂ'l the Gnmpanrgs (Indian aﬁllnnnuntrng Standarf:ls -Ind AS) Rules is?.u_&d Thargaftlar and nm!ar accounting ;?rlnnlpi&s ganarali:,r accepted in India. These ﬁn?nmal r_asults are |-
SNE download-forms/ presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended fromtime totime along | = o
2| The Board of Directors has recommended for consideration of the i i r =
o] Sharenoxters & duidend o Ra. 67 per shere (570%) on face value with other relevant rules issued thereunde 2
. of Rs 13 Eﬂ_?’l h;m Thﬂbfil'EEH ennel.: 3; “ ”Smﬁ Tnze uﬁ.?"f‘i’;ﬂ; i 2. Theabove is an extract of the detailed format of quarterly Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) | = i
o ravec, ‘Wi d B QN ar aner | wesdg e, ) 2 - i - x . & ¥ —
2 E EE,EMHEE mfﬁf AT S EEiEtE,EJaE such in the Regieter Regulations, 2015 (as amended). The full format of the quarterly Financial Results is available on the Stock Exchange websites. (www.nseindia.com and www.bseindia.com) and also | =
= of Members of the Company as on Record date ie Friday, May 28, i i i =
th " 2038 paoiste by the debreitory, iibject e Hechioion of a5t S on Company's website www.gujarat-energy.com. The same can be accessed by scanning the (OR Code. N
o AT St 3. The aforesaid financial results of Gujarat Energy Limited (GEL or the 'Company’) for the quarter and year ended on 317 March 2026 were reviewed and recommended by the Audit |
— As per SEBI directives, with efect from November 18, 2025, payment of p : . ; ; . —
P | dwidends shall be processed in eiectionic mode orfy. Payment thiough Committee and approved by the Board of Directors at its meeting held on 30" May, 2026 at Gandhinagar, Gujarat. .
E bl s b sty 4. The Board of Directors have recommended a dividend of % 8.90 /- per Equity Share of face value of ¥ 2/ each aggregating to ¥ 835.03 Crores for the year ended 31* March 2026 |-
B ] Pursusant fo Finance Act 2020, dividend income will be taxable in the : 5 3 -
~"] tands of Sharehokers with effect from Apri 1, 2020 and the Company is subject to approval of shareholders at the ensuing Annual General Maeting. =
- reguired bo deduct tax at source from dividend paid o the Sharsholders 5 2 i ; = ; _—""'"
o ] 2tihe prescrived rates. For the prescried rates for various categories, 5. Previous period figures have been reclassified / regrouped wherever considered necessary to conform to the current period figures. =
o ] the Shareholders are requested to refer to the Finance Act, 2020 and =
3 amendments thereol. Shareholders are also requested to refer to the For and on behalf of Board of Directors |- _,
3 Motice of the AGM Tor more details on process 1o be followed fram their Eujara[ Engru',' Limited =
= side. if in this regard. =
- 'I[nF:a;e ﬂ Ky i, Cu sy refer the Frequenhvl ’?gﬂ;ia GUEET Place: Gandhinagar Avantika Singh, I1AS e
B A 5"} for Sharefolders and e-voting user mamnual for Sharshalders : = : z
rﬂ_j avadable at the download section of evoting.ndsl.com or call on 022 Date : 30" MH.'.I, 2026 Mﬂl'lﬂﬂll'lﬂ Director =
3 - 4886 TO00 and 022 - 2453 OO0 or send a request to Mr. Ama Vishal, =
4 ost Vice President ot amev@ndstcom GUJARAT ENERGY LIMITED o
I'.I'I_: For GlaxoSmithKline Pharmaceuticals Limited IMIH Emﬂfﬂﬁﬂ u“m} =
[ T =
= Ajary Madarri Ragd.cumﬂ'l Gujarat Gas CN thicln ‘Seclor-5/C, Gandhin -HBW.'.E-. —
B Vice President - Administration, ; E [ﬁm Bﬁﬂ' e =
9 prace: e Rt B & Commii Suehiy District: Gandhinagar, Gujarat. Tel : mi-rs-za?_e.‘r_alm Fa: +91-7¢ Website: www.gui 25
| Dated 1% June, 2026 FCS 10480 Email: invesh Energy.com | EIH Lmﬁﬂﬁﬁﬁl‘tﬂ -
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