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RR RR METALMAKERS INDIA LIMITED

METALMAKERS

The Manager,

Department of Corporate Services (DCS-Listing)
BSE Limited,

Phiroze Jeejeebhoy Towers,

Dalal Street, Mumbai - 400 001

Date: August 06, 2026

Dear Sir/Madam,

Sub: Disclosure pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

Ref: Detailed Public Statement for the proposed Open Offer for the acquisition of Equity
Shares from the Public Shareholders of RR Metalmakers India Limited (“Target
Company”) by RB International Holdings Limited (“Acquirer-1”), Suyog Yogesh Desai
(“Acquirer-2”) and Nikita Suyog Desai (“Acquirer-3”) (collectively referred as
“Acquirers”) pursuant to and in compliance with the SEBI (SAST) Regulations (the
“Open Offer” or “Offer”).

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we wish to inform you that the Company has received a copy of the Detailed
Public Statement, issued by Vivro Financial Services Private Limited published today i.e. August
6, 2026 (“Detailed Public Statement”) in relation to an Open Offer to the Public Shareholders of
the Company issued by the Acquirers for acquiring the equity shares of the Company as per the
requirements of the Securities and Exchange Board of India (Substantial Acquisition of Shares and
Takeovers) Regulation 2011.

A copy of the Detailed Public Statement received by the Company is enclosed herewith.
The aforesaid Detailed Public Statement is also being made available on the Company’s website.
Kindly take the same on record.

Thanking you,
For RR MetalMakers India Limited,

. Digitally signed by
HarShlka Harshika Kothari
. Date: 2026.08.06
Kothari 17:35:24 +05'30'
Harshika Kothari

Company Secretary & Compliance Officer
Membership No.: A61964

Enc.

GSTIN No.: 27AACCS1022K1ZL CIN No.: L51901MH1995PLC331822

Registered Office : B-001 & B-002, Ground Floor, Antop Hill Warehousing Complex Ltd, Barkat Ali Naka,
Salt Pan Road, Wadala (E), Mumbai - 400 037, Maharashtra.
Corporate Office :2nd Floor, Sugar House, 93/95, Kazi Sayed Street, Mumbai - 400 003.
Ph.: 022-6192 5555/ 56 « Email :inffo@rrmetalmakers.com « Website : www.rrmetalmakers.com
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Vivro Financial Services Private Limited
Regd. Office:

Vivro House, 11, Shashi Colony, Opp. Suvidha Shopping Center,
Paldi, Ahmedabad, Gujarat, India - 380 007

Tel.: +91(79) 4040 4242

www.vivro.net

Date: August 06, 2026

To,

The Board of Directors,

RR MetalMakers India Limited

B-001 & B-002, Ground Floor,

Antop Hill Warehousing, Complex Ltd,
Barkat Ali Naka, Salt Pan Rd, Wadala (E),
Mumbai, Maharashtra, 400037

Sub:  Detailed Public Statement for the proposed Open Offer for acquisition of Equity Shares from the
Public Shareholders of RR MetalMakers India Limited (“Target Company”) by RB International
Holdings Limited (“Acquirer 1), Suyog Yogesh Desai (“Acquirer 2”) and Nikita Suyog Desai
(“Acquirer 3”) (collectively referred as the “Acquirers”) pursuant to and in compliance with the SEBI
(SAST) Regulations (the “QOpen Offer” or “Offer”).

Dear Sir / Madam,

With reference to the captioned subject, enclosed herewith is the Detailed Public Statement (‘DPS’), published today

i.e Thursday, August 06, 2026, in compliance with Regulation 13(4) and 14(3) of the SEBI SAST Regulations, in the
following newspaper:

Newspaper Language Edition
Business Standard English All
Business Standard Hindi All

Navshakti Marathi Mumbai

We have hereby attached e-clippings of the newspaper for your perusal. We request you to disseminate the said
information on your website

Capitalised terms used in this letter unless defined herein shall have the same meanings as ascribed to them in the
enclosed DPS.

Yours Faithfully,
For, Vivro Financial Services Private Limited

éﬁmﬁ—

Jayesh Vithlani
Sr. Vice President Capital Markets

Encl.: Detailed Public Statement.

CIN - U67120GJ1996PTC029182, Merchant Banker Sebi. Reg. No. INM000010122, AIBI Reg. No. AIBI/086
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DETAILED PUBLIC STATEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS OF

RR METALMAKERS INDIA LIMITED

(Formerly known as Shree Surgovind Tradelink Limited)

RR METALMAKERS INDIA LIMITED

Corporate Identification Number: L51901MH1995PLC331822

Registered Office: B-001 & B-002, Ground Floor, Antop Hill Warehousing Complex Ltd, Barkat Ali Naka, Salt Pan Road, Wadala (E), Mumbai - 400037, Maharashtra, India. | Tel. No.: 022 6192 5555/ 56 | Email ID: cs@rrmetalmakers.com | Website: https://www.rrmetalmakers.com

IN TERMS OF REGULATIONS 13(4), 14(3) AND 15(2) AND OTHER APPLICABLE REGULATIONS OF
THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND
TAKEOVERS) REGULATIONS, 2011, AND SUBSEQUENT AMENDMENTS THEREOF (“SEBI (SAST)
REGULATIONS”).

OPEN OFFER FOR ACQUISITION OF UP TO 23,42,295 (TWENTY THREE LAKHS FORTY TWO THOUSAND
TWO HUNDRED NINETY FIVE) FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF 310/- EACH
(“EQUITY SHARES”) REPRESENTING 26.00 % OF THE EQUITY SHARE CAPITAL (AS DEFINED BELOW)
OF RR METALMAKERS INDIA LIMITED (“TARGET COMPANY”) FROM THE PUBLIC SHAREHOLDERS
(AS DEFINED BELOW) BY RB INTERNATIONAL HOLDINGS LIMITED (“ACQUIRER - 1”), SUYOG YOGESH
DESAI (“ACQUIRER — 2”) AND NIKITA SUYOG DESAI (“ACQUIRER — 3”) (HEREINAFTER COLLECTIVELY
REFERRED TO AS THE “ACQUIRERS”) PURSUANT TO AND IN COMPLIANCE WITH THE REGULATIONS
3(1) AND 4 READ WITH OTHER APPLICABLE PROVISIONS OF THE SEBI (SAST) REGULATIONS (“OPEN
OFFER” OR “OFFER”).

This detailed public statement (“DPS”) is being issued by Vivro Financial Services Private Limited, the
manager to the Open Offer (“Manager to the Offer” or “Manager”), for and on behalf of the Acquirers to the
Public Shareholders (as defined below) of the Target Company, pursuant to and in compliance with Regulation
3(1) and Regulation 4, read with Regulation 13(4), 14(3) and 15(2) and other applicable of the SEBI (SAST)
Regulations and pursuant to the public announcement (“PA”) dated July 30, 2026 in relation to the Open Offer,
filed with the Securities and Exchange Board of India (“SEBI”), BSE Limited (“BSE”), (the “Stock Exchange”)
and to the Target Company in compliance with Regulation 14(1) and 14(2) of the SEBI (SAST) Regulations.
For the purpose of this DPS, the following terms shall have the meanings assigned to them herein below:

“Equity Shares” means the fully paid-up equity shares of face value of ¥10/- (Rupees Ten Only) each of the
Target Company.
“Equity Share Capital” means the total issued, subscribed, paid up equity share capital of the Target
Company on a fully diluted basis as of the 10th (Tenth) Working Day from the closure of the Tendering Period
of the Open Offer.

“Public Shareholders” shall mean all the public shareholders of the Target Company who are eligible to
tender their Equity Shares in the Offer, except the: (i) the Acquirers (i) the parties to the SPA (as defined
below) and (jii) any person deemed to be acting in concert with the persons set out in (i) and (ii), pursuant to
and in compliance with the SEBI (SAST) Regulations.

“Working Day” shall mean any working day of the SEBI

Any capitalized word which has not been defined herein but defined under the SEBI (SAST) Regulations, then

such capitalized word shall have the same meaning as ascribed to such capitalized word under SEBI (SAST)

Regulations.

. ACQUIRERS, SELLERS, TARGET COMPANY AND OFFER:

1. Information about the Acquirers:

1.1.  RB International Holdings Limited (Acquirer - 1):

1.1.1. Acquirer - 1 i.e. RB International Holdings Limited, is a private company, limited by shares. Acquirer

-1 was originally incorporated under the UK Companies Act 2006 on October 21, 2016 under the

name of CCL (WT) NEWCO 3 LIMITED. The name of the Acquirer - 1 was subsequently changed

to RB International Holdings Limited vide certificate of incorporation on change of name issued by

the Registrar of Companies, England and Wales on September 22, 2022. The Company Number is

10440139.

The registered office of Acquirer - 1 is situated at Kalamu House, 11 Coldbath Square, London, EC1R

5HL, United Kingdom. The contact details of Acquirer - 1 are as follows; telephone number: +44

7424443030; email: suyog@rexbrownltd.co.uk.

1.1.3. The principal activity of the Acquirer - 1 is to carry on the business of an investment company and to
undertake all kinds of investment business.

1.1.4. The issued and paid up share capital of the Acquirer — 1 is as follows:

1.1.2.

Nominal value per Share | Number issued and full Aggregate Nominal
Class of Shares (Currency %BP) paid Shares allotted ! ggVa?ue (GBP)
Ordinary Shares* £0.001 each 150,000 150.000
A Ordinary Shares* £0.001 each 26,668 26.668
B Ordinary Shares* £0.001 each 36 0.036
C Ordinary Shares* £0.001 each 18 0.018
Preference Shares* £0.001 each 23,332 23.332
A Preference Shares* £1.000 each 540,000 540,000.000
Total - 740,054 540,200.054
*Ordinary shares carry one Voting Right per Share and are not redeemable.
*# No Voting rights, dividend and capital rights, not redeemable.
1.1.5. The shareholding pattern of the Acquirer -1 as on the date of DPS is as follows:
Shareholdin Shareholdin
3;' ca'gﬂg:“ or::::e ol Class of shares :I?;ar:egol{e?:i asa % of clags asa % of lolgl
. of shares no. of shares
Ashmeet Kandhari, Swarn
1 | Lata Kandhari & Harpal Ordinary Shares 150,000 100.00% 20.27%
Kandhari (jointly)
2 | Ashmeet Singh Kandhari | A Ordinary Shares* 26,668 100.00% 3.60%
3 | Sacki Shahin B Ordinary Shares* 36 100.00% 0.00%
4 | Patel Ankitkumar C Ordinary Shares* 18 100.00% 0.00%
5 | Swarn Lata Kandhari Preference Shares*” 11,666 50.00% 1.58%
6 | Harpal Singh Kandhari Preference Shares* 11,666 50.00% 1.58%
7 | Ashmeet Singh Kandhari A Preference Shares” 180,000 33.33% 24.32%
8 | Harpal Singh Kandhari A Preference Shares* 360,000 66.67% 48.65%
Total 740,054 100.00%

*Ordinary shares carry one Voting Right per Share and are not redeemable.

*# No Voting rights, dividend and capital rights, not redeemable

1.1.6. Persons with Significant Control (PSC)

Particulars of every person with significant control over the Company, recorded in its PSC Register

maintained under Part 21A of the UK Companies Act 2006: Acquirer - 1 has three (3) active Persons

with Significant Control, viz.; Mr. Ashmeet Singh Kandhari, Mr. Harpal Singh Kandhari and Mrs. Swarn

Lata Kandhari.

Acquirer - 1 is the ultimate parent entity and does not belong to any group. There is no ‘Person Acting

in Concert” with Acquirer -1 for the purpose of this Open Offer.

1.1.8. The securities of Acquirer - 1 are not listed on any stock exchange in India or abroad.

1.1.9. As on the date of this DPS, Ashmeet Singh Kandhari is the only director on the board of Acquirer - 1.

1.1.10. The summary of the financial information of the Acquirer - 1 have been extracted from the (i) the
consolidated financial statements of the Acquirer - 1 for the financial years ended December 30,
2023, December 30, 2024 and December 30, 2025 audited by KLSA LLP and (ii) consolidated
financial statements of the Acquirer - 1 for the three month period ended March 31, 2026 reviewed
by KLSA LLP, statutory auditor of the Acquirer -1 and is provided in the table below:

Financial Year ended | Financial Year ended | Financial Year ended |For three month period
December 30, 2023 | December 30,2024 | December 30, 2025 |ended March 31, 2026
(Audited - (Audited - (Audited - (Unaudited -
Particulars Consolidated) Consolidated) Consolidated) Consolidated)
GBP 000, |INR Lakhs| GBP 000, |INR Lakhs | GBP 000, | INR Lakhs | GBP 000, | INR Lakhs
except except except except except except except except
per share | per share | per share | per share | per share | per share | per share | per share
data data @ data data @ data data @ data data @
E)Ctglmem 37,645.64 | 39,944.01| 51,808.27 | 55,729.43 | 58,530.50 | 71,152.95| 16,047.01| 20,160.61
Profl/ 1055| 1532.92| 1626.51| 3610.18| 388342 3,07635| 3730.78| 79575 99973
EPS 8.67| 920.38 20.43| 2,197.48 17.41] 2,116.19 4.50 565.71
Networth/
Sharehold- | 12,432.71{13,191.77| 15,830.39|17,028.53 | 18,660.74 | 22,685.04 | 19,456.49 | 24,444.10
ers Fund

1. Total income includes revenue from operations and other income.

2. Since the financial statement of the Acquirer - 1 are reported and presented in GBR, the financial information

has been converted to Indian Rupees (%) for the purpose of convenience. GBP to INR conversion rate as on
December 30, 2023 (GBP 1 = INR 106.1053), December 30, 2024 (GBP 1 = INR 107.5686), December
30, 2025 (GBP 1 = INR 121.5656) and March 31, 2026 (GBP 1 = INR 125.6347) for extracting/stating
the audited and unaudited consolidated financial statements in INR since these are the last dates in the
respective accounting year for which currency conversion rate is available on https://www.fbil.org.in and
www.rbi.org.in. If the RBI reference rate is not available on a particular date due to a public holiday, the
previous working day not being a public holiday has been considered.
The conversion has been certified vide certificate dated July 30, 2026 bearing UDIN: 26136745KDTEAS4430
issued by CA Swetang Raval, (Membership No. 136745) partner of S. V. Raval & Co. Chartered Accountants,
FRN: 131844W, having its office at 515, Vraj Valencia, B/h. Mahindra Showroom, Nr. Sola Bridge,
Science City Road, Sola, Ahmedabad - 380060, Gujarat, India. Tel. no. +91-99042 65550, email ID:
casvraval@gmail.com.

1.1.11. As of the date of this DPS, Acquirer — 1 has no contingent liabilities.

1.2.  Suyog Yogesh Desai (Acquirer - 2):

1.2.1.  Suyog Yogesh Desai is son of Yogesh Desai and is an individual Non-Resident Indian (NRI), aged

50 years and residing at 2A, Cowgate Road, Greenford, London — UB6 8HQ, United Kingdom.

Email ID: suyog@rexbrownitd.co.uk. He is an experienced entrepreneur with extensive exposure to

international e-commerce, digital services and technology-enabled business operations.

The net worth of Acquirer-2 as on July 30, 2026 is ¥ 2,71,07,000/- (Rupees Two Crore Seventy

One Lakhs Seven Thousand Only) as certified vide certificate bearing unique document identification

no. (“UDIN”) 26136745HMURZH9268 dated July 30, 2026 issued by CA Swetang Raval, (ICAI

Membership No. 136745) Partner of S. V. Raval & Co., Chartered Accountants (ICAI FRN: 131844W)

having its office at 515, Vraj Valencia, B/h. Mahindra Showroom, Nr. Sola Bridge, Science City Road,

Sola, Ahmedabad - 380060, Gujarat, India. Email ID: casvraval@gmail.com.

Nikita Suyog Desai (Acquirer - 3):

Nikita Suyog Desai is spouse of Suyog Yogesh Desai and is an individual resident of India, aged

46 years and residing at 11, Parambaug, Opp. Satyaraj Farm, Pipan, Sanand Bavla Highway,

Pipan, Ahmedabad — 382110, Guijarat, India. Email ID: nikitasuyog@yahoo.co.uk. She has been

2.1.1.

1.3.
1.3.1.

associated with technology-enabled businesses operating in digital outsourcing, online marketplace
management, e-commerce and related service sectors.

. The net worth of Acquirer - 3 as on July 30, 2026 is X 3,47,07,000/- (Rupees Three Crore Forty Seven
Lakhs Seven Thousand Only) as certified vide certificate bearing UDIN 26136745GQUUUA1307
dated July 30, 2026 issued by CA Swetang Raval, (ICAI Membership No. 136745) Partner of S. V.
Raval & Co., Chartered Accountants (ICAI FRN: 131844W) having its office at 515, Vraj Valencia, B/h.
Mahindra Showroom, Nr. Sola Bridge, Science City Road, Sola, Ahmedabad - 380060, Gujarat, India.
Email ID: casvraval@gmail.com.

Joint Undertakings / Confirmations by the Acquirers:
The Acquirers are not part of any group.
There are no directors representing Acquirers on the board of directors of the Target Company.

The Acquirers, its directors and key employees do not have any relationship with or interest in the
Target Company except for the Underlying Transaction, that has triggered this Open Offer. Further,
the Acquirers, its directors, and key managerial employees do not have any relationship with the
promoter and promoter group of the Target Company except for the underlying Transaction.

No other person is acting in concert with the Acquirers for the purposes of this Open Offer.

Neither the Acquirers nor its directors and key managerial employees hold any Equity Shares or voting
rights in the Target Company as of the date of the DPS. Furthermore, the Acquirers have not acquired
any Equity Shares during the period between the date of the PA. i.e., July 30, 2026, and the date of
the DPS.

. The Acquirers have not been prohibited by SEBI from dealing in securities pursuant to the terms of
any directions issued under Section 11B of the SEBI Act or under any other regulations made under
the SEBI Act.

. As on the date of this Letter of Offer, the Acquirers, its directors or key managerial employees have
not been (i) categorized as wilful defaulters by any bank or financial institution or consortium thereof,
in accordance with the guidelines on wilful defaulters issued by the RBI, in terms of Regulation 2(1)
(ze) of the SEBI (SAST) Regulations; or (i) categorized/declared as fugitive economic offenders
under Section 12 of the Fugitive Economic Offenders Act, 2018 (17 of 2018), as amended, in terms
of Regulation 2(1)(ja) of the SEBI (SAST) Regulations.

. There are no directions subsisting or proceedings pending against the Acquirers or its shareholders
and the Directors. Further, there have been no actions taken and penalties levied by either by SEBI,
RBI, or the Stock Exchange under the SEBI Act and regulations made thereunder, against the
Acquirers, its shareholders and directors.

Details of Sellers

2.1, The details of the Sellers under the Share Purchase Agreement (SPA”) are as follows:

1.4.

1.4.1.
1.4.2.
1.4.3.

1.4.4.
1.4.5.

Partof | Details of Equity Shares / Voting Rights held
N?fl'"fe the Pro- by the Sellers
Sr. Nfalr:e gmti:'e/ Registered Office/ | moters | Pre-underlying Trans- |Post-underlying Trans-
No. gellel: Indivi‘:i- Residential Address | /Pro- action Shareholding | action Shareholding
ual moters’ | No. of Equity o | No.ofEquity| o
Group Shares ° Shares °
Room No. 18, Am-
Virat Indivig- | rutlal Mansion, Plot
1 | Sevantital | - No. 264/C L.N.Road, | Yes 36,40,412|  40.41 Nil Nil
Shah Near Podar College,
Matunga East,
Alok Virat | Individ- | Mumbai — 400019, ’ .
2 Shah ual Maharashtra India. Yes 2725512 3025 Nl Nil

Notes:

A Pursuant to the Open Offer and the consummation of the Underlying Transaction, the Acquirers will
acquire control over the Target Company and will become the promoter of the Target Company in
terms of SEBI (SAST) Regulations. Further pursuant to the Open Offer and the consummation of the
Underlying Transaction, the Sellers (as well as other members of the promoters of the Target Company)
shall cease to be the promoters of the Target Company in accordance with Regulation 31A of SEBI
(LODR) Regulations.

ii. — This table sets out details of equity Shares held by the Sellers which are agreed to be purchased by the
Acquirers in accordance with the terms of the SPA.

ji. — Sellers are not a part of any defined group.

2.2. None of the Sellers have been prohibited by SEBI, from dealing in securities, in terms of directions
issued by SEBI under Section 11B of the SEBI Act or any other regulations made under the SEBI Act.
As on the date of the DPS, the Sellers have not been (i) categorized as willful defaulters by any bank or
financial institution or consortium thereof, in accordance with the guidelines on willful defaulters issued
by the RBI, in terms of Regulation 2(1)(ze) of the SEBI (SAST) Regulations; or (ii) categorized/declared
as fugitive economic offenders under Section 12 of the Fugitive Economic Offenders Act, 2018 (17 of
2018), as amended, in terms of Regulation 2(1)(ja) of the SEBI (SAST) Regulations.

3. Information about the Target Company:

3.1. The Target Company was incorporated as a public limited company on October 26, 1995, as “Shree
Surgovind Tradelink Limited” under the provisions of the Companies Act. 1956 vide certificate of
incorporation issued by Registrar of Companies, Gujarat. Subsequently, the name of the company was
changed to RR Metalmakers India Limited pursuant to a fresh certificate of incorporation consequent
upon change of name dated November 8, 2023 issued by Registrar of Companies, Mumbai. The
corporate identification number (“CIN”) of the Target Company is L51901MH1995PLC331822.

The registered office of the Target Company is situated at B-001 & B-002, Ground Floor,
Antop Hill Warehousing Complex Ltd, Barkat Ali Naka, Salt Pan Road, Wadala (E), Mumbai- 400037,
Maharashtra, India. Tel. No.: 022 6192 5555 / 56 | Email ID: cs@rrmetalmakers.com | Website:
https://www.rrmetalmakers.com.

The Target Company is in the business of wholesale trading of steel and iron ores.

The Equity Shares of the Target Company are listed and traded on BSE Limited (“BSE”) with Scrip ID
as “RRMETAL" and Scrip code as “531667”. The ISIN of the Target Company is INE117K01013. The
Equity Shares of the Target Company are currently not suspended from trading on the Stock Exchange.
Other than as mentioned above, the securities of the Target Company are not listed on any other stock
exchange in or outside India.

2.3.

3.2.

3.3.
3.4.

and SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI (LODR)
Regulations”).
The Public Shareholders who tender their Equity Shares in this Open Offer shall ensure that the
Equity Shares are clear from all liens, charges and encumbrances. The Offer Shares will be acquired,
subject to such Offer Shares being validly tendered in this Open Offer, together with all the rights
attached thereto, including all the rights to dividends, bonuses and right offers declared thereof and in
accordance with the terms and conditions set forth in the Public Announcement, this Detailed Public
Statement and as will be set out in the Letter of Offer, and the tendering Public Shareholders shall have
obtained all necessary consents required by them to tender the Offer Shares.
All Public Shareholders (including resident or non-resident shareholders) must obtain all requisite
approvals required, if any, to tender the Offer Shares (including without limitation, the approval from
the Reserve Bank of India (“RBI”) held by them, in the Offer and submit such approvals, along with
the other documents required to accept this Offer. In the event such approvals are not submitted, the
Acquirers reserves the right to reject such Equity Shares tendered in this Offer. Further, if the Public
Shareholders who are not persons resident in India had required any approvals (including from the
RBI, or any other regulatory body) in respect of the Equity Shares held by them, they will be required to
submit such previous approvals, that they would have obtained for holding the Equity Shares, to tender
the Offer Shares held by them, along with the other documents required to be tendered to accept this
Offer. In the event such approvals are not submitted, the Acquirers reserves the right to reject such
Offer Shares.
This Offer is not conditional upon any minimum level of acceptance in terms of Regulation 19(1) of the
SEBI (SAST) Regulations.
This is not a competitive offer in terms of Regulation 20 of SEBI (SAST) Regulations.
This Offer is not pursuant to any global acquisition resulting in indirect acquisition of Equity Shares of
the Target Company.
The Acquirers intend to retain the listing status of the Target Company and no delisting offer is
proposed to be made.
Where any statutory or other approval extends to some but not all of the Public Shareholders, the
Acquirers shall have the option to make payment to such Public Shareholders in respect of whom no
statutory or other approvals are required in order to complete this Open Offer.
There are no statutory and other approvals required to be obtained to complete the Underlying
Transactions contemplated under the SPA or to complete this Open Offer other than as indicated in
Part VI (Statutory and Other Approvals) below.
In terms of Regulation 23 of the SEBI (SAST) Regulations, in the event that, for reasons outside the
reasonable control of the Acquirers, the conditions specified in SPA as set out in Part Il (Background
of the Offer) or approvals specified in this DPS as set out in Part VI (Statutory and Other Approvals)
below or those which become applicable prior to completion of the Open Offer are not received, then
the Acquirers shall have the right to withdraw the Open Offer. In the event of such a withdrawal of the
Open Offer, the Acquirers (through the Manager) shall, within 2 working days of such withdrawal,
make an announcement of such withdrawal stating the grounds for the withdrawal in accordance with
Regulation 23(2) of the SEBI (SAST) Regulations.
In terms of Regulation 25(2) of SEBI (SAST) Regulations, as on the date of this DPS, the Acquirers
neither has any plans to dispose of or otherwise encumber any material assets of the Target Company
in the next 2 (two) years, nor has formulated any proposal which may have an adverse material impact
on the employees of the Target Company and the locations of its places of business except: (i) in
the ordinary course of business (including for the disposal of assets and creating encumbrances,
except to the extent required for the purpose of restructuring and/or rationalization of the business,
assets, investments, liabilities or otherwise of the Target Company in accordance with the business
requirements); or (ii) with the prior approval of the shareholders of the Target Company; or (iii) to the
extent required for the purpose of restructuring and/or rationalization of assets, investments, liabilities
or business of the Target Company; or (iv) in accordance with the decision of the board of directors
and shareholders of the Target Company, as applicable.

As per Regulation 38A of the SEBI (LODR) Regulations read with Rules 19(2) and 19A of the Securities

Contracts (Regulation) Rules, 1957, as amended (“SCRR”), the Target Company is required to

maintain at least 25.00% (Twenty Five Percent) public shareholding as determined in accordance

with SCRR, on a continuous basis for listing. Pursuant to completion of this Open Offer (assuming
full acceptance of the Offer Shares) and the Underlying Transaction contemplated in the SPA, the
public shareholding in the Target Company may fall below the minimum public shareholding (“MPS”)

requirement as per Rule 19A of SCRR read with SEBI (LODR) Regulations. If the MPS falls below 25%

(Twenty Five Percent) of the Share capital, the Acquirers will comply with provisions of Regulation

7(4) of the SEBI (SAST) Regulations to maintain the MPS in accordance with the SCRR and the SEBI

(LODR) Regulations. Any failure to comply with MPS requirement may lead to non-compliance of

SCRR and SEBI (LODR) Regulations.

The Acquirers shall not be eligible to make a voluntary delisting offer under the SEBI (Delisting of Equity

Shares) Regulations, 2021, unless a period of twelve months has elapsed from the date of completion

of the Offer period as per regulation 7(5) of SEBI (SAST) Regulations.

The Manager to the Offer, does not hold any Equity Shares in the Target Company as on the date of this

DPS. The Manager to the Offer further declares and undertakes not to deal on its own account in the

Equity Shares of the Target Company during the Offer Period.

L. BACKGROUND TO THE OFFER:

1. The Acquirers have entered into SPA dated July 30, 2026 with the Sellers, pursuant to which the
Acquirers have agreed to purchase 63,65,924 Equity Shares constituting 70.66% of the Equity Share
Capital of the Target Company (“Sale Shares”) from the Sellers, at a price of INR 23.85 per Equity
Share and for an aggregate consideration of INR ¥ 15,18,27,287.40 (Rupees Fifteen Crore Eighteen
Lakhs Twenty Seven Thousand Two Hundred Eighty Seven and Paisa Forty Only), completion of which
is subject to the satisfaction of certain conditions precedent under the SPA and Sellers have agreed to
sell the Sale Shares in terms of the SPA. (“Underlying Transaction”).

2. As a consequence of the execution of the SPA, this Open Offer is a mandatory offer being made by the
Acquirers in compliance with Regulations 3(1) and 4 of the SEBI (SAST) Regulations. The Offer Price
will be payable in cash by the Acquirers in accordance with the provisions of Regulation 9(1)(a) of the
SEBI (SAST) Regulations.

3. The salient features of the SSA are as follows:

3.1.  Subject to the terms and conditions agreed between the Parties to the SPA and their respective rights
and obligations:

4.4.

4.5.

4.6.

47.
4.8.

49.

4.10.

4.11.

4.12.

4.13.

4.14.

4.15.

4.16.

3.5. The authorized share capital of the Target Company is ¥ 15,00,00,000 (Rupees Fifteen Crore only) 3.1.1. The Acquirers agree to purchase, and the Sellers agree to sell Sale Shares on the Share Purchase
comprising of 1,50,00,000 (One Crore Fifty Lakhs) Equity Shares of face value of ¥ 10/- each. The Closing Date, with full legal and beneficial title and free from Encumbrances with all rights attached to
issued, subscribed, paid up and voting equity share capital of the Target Company is ¥ 9,00,88,240 them at the agreed Consideration.

(Rupees Nine Crore Eighty Eight Thousand Two Hundred Forty Only) comprising of 90,08,824 (Ninety 3 1.2, The details of SPA Sale Shares proposed to be sold by the Sellers to the Acquirers pursuant to SPA are
Lakhs Eight Thousand Eight Hundred Twenty Four) Equity Shares of face value of ¥ 10/- each. as under:
3.6. As of the date of this DPS, the total issued and paid-up equity share capital is as follows: Sr. No. Name of the Seller No. of Equity Shares %
Particulars No. of Equity Shares % of Capital 1 Virat Sevantilal Shah 36,40,412 40.41
Fully paid-up Equity Shares 90,08,824 100% 2 Alok Virat Shah 27,25,512 30.25
Partly paid-up Equity Shares/outstanding convertible securities Total 63,65,924 70.66
(such as depository receipts, convertible debentures, warrants, il il 3.2.  The Sellers have provided customary warranties and indemnities to the Acquirers under the SPA. The
convertible preference shares efc.) : : Sellers are bound by customary standstill obligations between the Execution Date (as defined in the
ESOP vested or which shall vest Nil Nil SPA) and the Closing Date (as defined in the SPA).
Voting Share Capital Total 90,08,824 100% 3.3.  The consummation of the Underlying Transaction is subject to the fulfilment of the conditions precedent

3.7. As per the shareholding pattern filed by the Target Company with the Stock Exchange for the quarter as specified under the SPA, including the following key conditions precedent:
ended June 30, 2026, the Target Company has disclosed that: (i) there is only one class of Equity 3.3.1. The Parties hereto hereby agree that the Transaction contemplated in this Agreement shall be
Shares and no Equity Shares with differential voting rights. (ii) there are no partly paid up Equity Shares; undertaken only upon compliance by the Parties with their respective obligations under the SEBI
and /or (jii) outstanding convertible securities which are convertible into Equity Shares (including Takeover Regulations and other Applicable Laws with respect to Sale Shares.
depository receipts and partly or fully paid-up convertible debentures, employee stock options, 3.3.2. The Acquirers shall be entitied to act upon this Agreement and may complete the acquisition of Sale
warrants); and/or it has not issued any convertible securities; (iv) there are no locked in Equity Shares Shares or voting rights in, or control of the Target Company as contemplated under Regulation 22(2)
of the Target Company, and (v) there are no Equity Shares held by promoters which are pledged or of the SEBI Takeover Regulations on deposit of entire consideration payable, under the Open Offer
otherwise encumbered. assuming full acceptance, in cash, in the Escrow Account.

3.8. The Equity Shares of the Target Company are infrequently traded on BSE within the meaning of 3.3.3. The sale and purchase of the Sale Shares shall be undertaken by each of the Sellers and the Acquirers,
Regulation 2(1)(j) of the SEBI (SAST) Regulations. as an off-market transaction and not through the trading and settlement mechanism of the Stock

3.9. The key financial information of the Target Company as extracted from its respective audited financial Exchange.
statements as of and for the financial years ended on March 31, 2024, March 31, 2025, and March 31,  3.3.4. Each Seller shall: (a) deliver to its respective Depository Participant, duly executed DP Instructions for
2026, are as set out below: the transfer of the respective portion of the Sale Shares to the Acquirers Demat Account; (b) provide a

(Amount in Lakhs) copy of such DP Instructions to the Acquirers.
Financial Year ended 3.3.5. Target Company should have fulfilled all its export sales obligations to the customers identified in
Particulars March 31, 2026 March 31, 2025 March 31, 2024 accordance with the respective purchase orders and Applicable Laws.
(Audited) (Audited) (Audited) 3.3.6. Each Party shall ensure that necessary compliances under FEMA as may be applicable to the Sellers,

Total Revenue 8,739.41 5 950.82 9680.37 the Acquirers and the Company s.uch as filing of Form FC-TRS are being undertaken in respect of Sale

Net Income (66.58) 167.76 104.79 shares by the Sellers to the Acqwrers. . . _

Earnings per Share (% per share) (0.75) 186 117 | 34 PurSL_Jant to the consummation of the transactions cor_nemplated under the SPA, the Acquirers will

Net worth/ Shareholders’ funds 74550 336.75 669.06 gcquue cqntrol ovzr the Ta_rtgr;]et’[hCompgny andftr:; Aé:ggllrf[(s) I5sg)alll?beclortrl1e theTErog;;erlof thet T;firg;i

— - ompany in accordance with the provisions of the egulations. The also sets for

The financial information of {he farget’ Company (or FY 2026' 2025 and 202,4 hav been extracteq f rom the the terms and conditions agreed between the Acquirers and the Sellers, and their respective rights and

annual report for the respective financial years which is available on the website of BSE at www.bseindia.com. obligations.

4. Details of the Offer 3.5.  The Sellers (along with each member of the existing promoters) will be re-classified as public with

4.1, This Open Offer is a mandatory open offer made in compliance with Regulations 3(1) and 4 and other effect from the date of consummation of the Underlying Transaction in terms of Regulation 31A of the

applicable Regulations of the SEBI (SAST) Regulations, triggered upon execution of the SPA to acquire SEBI (LODR) Regulations.
more than 25% of the Equity Share Capital of the Target Company along with management and control 36 Termination of the SPA. The SPA will terminate in the following key scenarios:
over the Target Company by the Acquirers. 3.6.1. The SPA will automatically terminate on the Long Stop Date (as defined in the SPA) if the Conditions
4.2.  This Open Offer is being made by the Acquirers to the Public Shareholders to acquire up to 23,42,295 Precedent (as defined in the SPA) are not satisfied/waived on the Long Stop Date.
(Twenty Three Lakhs Forty Two Thousand Two Hundred Ninety Five) (“Offer Shares”) representing 362 The SPA may be terminated by the Acquirers, at any time prior to the Long Stop Date (as defined in the
26.00 % of the Equity Share Capital of the Target Gompany at a price of ¥ 23.85 (Rupees Twenty Three SPA), if (i) the Target Company and/or any of the Sellers are declared insolvent, bankrupt, or are unable
and Paisa Eighty Five Only) per Equity Share (“Offer Price”) from the Public Shareholders of the Target to pay their debts, or enter into a compromise or any arrangement with their creditors, or in the event
Company, aggregating to a total consideration of X 5,58,63,735.75 (Rupees Five Crore Fifty Eight that a trustee, receiver or liquidator or insolvency resolution professional is appointed to take over all
Lakhs Sixty Three Thousand Seven Hundred Thirty Five and Paisa Seventy Five Only) (assuming full or a substantial part of the Assets (as defined in the SPA) of the Target Company; (i) the Acquirers
acceptance) (“Offer Size”), payable in cash in accordance with Regulation 9(1)(a) of the SEBI (SAST) become aware of any breach of the Representations (as defined in the SPA), o if either of the Sellers
Regulations, subject to the terms and conditions as set out in PA, DPS and Letter of Offer (“LOF”). is unable to perform their respective obligations under the SPA or has breached or failed to
4.3.  Post completion of the Underlying Transaction and the Open Offer, the Acquirers will collectively hold perform his covenants, obligations, undertakings, terms or agreements set forth in this Agreement.
87,08,219 Equity Shares representing 96.66% of the Equity Share Capital of the Target Company and - 3.7 ypon termination of the SPA, amongst others: (i) the obligations of the Acquirers to purchase from

shall be classified as a promoter of the Target Company in accordance with SEBI (SAST) Regulations

(Continued next page...)
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3.

the Sellers, and the obligations of the Sellers to sell to the Acquirers, the Sale Shares shall terminate;
(if) the Acquirers may withdraw the Open Offer in accordance with Regulation 23 of the SEBI (SAST)
Regulations.

8. The SPA also contains customary standard miscellaneous provisions such as confidentiality, notices,
arbitration and governing laws and exclusive jurisdiction.
The prime objective of the Acquirers for the acquisition of Equity Shares is to have substantial stake
in and control over the Target Company. Following the completion of the Open Offer, the Acquirers
intend to acquire control and management of the Target Company. The Acquirers will continue the
existing lines of business of the Target Company and may diversify its business activities in future into
alternate or complimentary lines of business as deliberated by the Board of the Target Company and
in compliance with applicable laws and regulations as well as with the prior approval of shareholders,
as applicable.

lll.  SHAREHOLDING AND ACQUISITION DETAILS:

The current and proposed shareholding of the Acquirers in the Target Company and the details of
acquisition are as follows:

Acquirer - 1 Acquirer - 2 Acquirer - 1
% of the % of the % of the
Details No. .°f Expanded N°'.°' Expanded No._uf Expanded
Equity Equity Equity
Shares S Shares S Shares e
Capital Capital Capital
Equity Shareholding as on the ' " : ' ’ .
S Y Nl Nl Nil Nl Nl Nil
Equity Shares agreed to be
acquired under SPA 55,35,924 61.45 | 4,15,000 4.61 | 4,15,000 4.61
Equity Shares acquired between . . ' . ’ )
the PA date and the DPS date Nl Nl Nl Nl N Nl
Equity Shares to be acquired in
the open offer 17,42,295 19.34 | 3,00,000 3.33 | 3,00,000 3.33
Post Offer Shareholding (On
diluted basis, as on 10" working
day after closing of tendering 72,78,219 80.79 | 7,15,000 7.94 1 7,15,000 7.94
period)assuming 26% is
tendered in the Open Offer

The Acquirers and their respective Directors do not hold any Equity Shares of the Target Company as
on the date of this DPS.
Assuming full acceptance under the Offer

IV.  OFFER PRICE:

The Equity Shares of the Target Company are listed on BSE (Scrip symbol: RRMETAL, Scrip code:
531667)

The trading in the Equity Shares of the Target Company on BSE based on volume during the twelve
calendar months prior to the month in which PA was made i.e. July 01, 2025 to June 30, 2026 is as
set out below:

Total no. of Equity Shares traded Weighted average

H 0/
Stock Exchange | during the twelve calendar months | no. of total Equity Trading turnover (as % of

total Equity Shares listed)

prior to the month of PA Shares
BSE 8,05,470 90,08,824 8.94%

Source: www.bseindia.com

3. Based on the above information, the Equity Shares of the Target Company are infrequently traded on
the BSE in accordance with Regulation 2(1)(j) of the SEBI (SAST) Regulations.

4. The Offer Price of ¥ 23.85 (Rupees Twenty Three and Paisa Eighty Five Only) per Equity Share is
justified in terms of Regulations 8(1) and 8(2) of the SEBI (SAST) Regulations, being the highest of
the following:

Sr. . Price

No. RIS (In  per Equity Share)
The highest negotiated price per share of the target company for any

A |acquisition under the agreement attracting the obligation to make a public 23.85

announcement of an open offer;

The volume-weighted average price paid or payable for acquisitions, whether
B | by the acquirer or by any person acting in concert with him, during the fifty- Not Applicable
two weeks immediately preceding the date of the public announcement;

The highest price paid or payable for any acquisition, whether by the acquirer
C [or by any person acting in concert with him, during the twenty-six weeks Not Applicable
immediately preceding the date of the public announcement;

The volume-weighted average market price of such shares for a period of
sixty trading days immediately preceding the date of the public announcement
D |as traded on the stock exchange where the maximum volume of trading in the Not Applicable
shares of the target company are recorded during such period, provided such
shares are frequently traded;

Where the shares are not frequently traded, the price determined by the
acquirer and the manager to the open offer taking into account valuation

E |parameters including, book value, comparable trading multiples, and 23.85(M
such other parameters as are customary for valuation of shares of such
companies;

F | the per share value computed under sub-regulation (5), if applicable Not Applicable®

(1) Based on the valuation report dated July 30, 2026 issued by Maitri Valuation Private Limited, an

independent Registered valuer (SFA) (Registration no. IBBI/RV-E/11/2023/184) having its office at
E-501, Pramukh Qasis, Behind Swagat Flamingo, Sargasan, Gandhinagar, Gujarat, India, email ID:
maitrivaluation@gmail.com.

(2) Not applicable since the acquisition is not an indirect acquisition.

5.

The fair value of Equity Shares of the Target Company is ¥ 23.85 per Equity Share (Rupees Twenty
Three and Paisa Eighty Five Only) as certified by valuation report dated July 30, 2026 issued by
Maitri Valuation Private Limited, an independent Registered valuer (SFA) (Registration no. IBBI/RV-
E/11/2023/184) having its office at E-501, Pramukh Oasis, Behind Swagat Flamingo, Sargasan,
Gandhinagar, Gujarat, India, email ID: maitrivaluation@gmail.com.

In view of the parameters considered and presented in the aforesaid table, the minimum offer price
per Equity Share under Regulation 8(2) of the SEBI (SAST) Regulations is the highest of item numbers
Ato F above i.e., ¥ 23.85 per Equity Share. Accordingly, the Offer Price of ¥ 23.85 (Rupees Twenty
Three and Paisa Eighty Five Only) is justified in terms of the SEBI (SAST) Regulations.

Since the date of the PA and as on the date of this DPS, there have been no corporate actions in the
Target Company warranting adjustment of relevant price parameters under Regulation 8(9) of the
SEBI (SAST) Regulations. The Offer Price may be adjusted in the event of any corporate actions like
bonus, rights issue, stock split, consolidation, etc. where the record date for effecting such corporate
actions falls prior to 3 Working Days before the commencement of the Tendering Period of the Offer,
in accordance with Regulation 8(9) of the SEBI (SAST) Regulations.

In the event of further acquisition of Equity Shares of the Target Company by the Acquirers during the
Offer period, whether by subscription or purchase, at a price higher than the Offer Price, then the Offer
Price will be revised upwards to be equal to or more than the highest price paid for such acquisition
in terms of Regulation 8(8) of the SEBI (SAST) Regulations. However, Acquirers shall not acquire any
Equity Shares of the Target Company after the third Working Day prior to the commencement of the
Tendering Period and until the expiry of the Tendering Period.

If the Acquirers acquire Equity Shares of the Target Company during the period of twenty-six weeks
after the tendering period at a price higher than the Offer Price, then the Acquirers shall pay the
difference between the highest acquisition price and the Offer Price, to all Public Shareholders whose
Equity Shares have been accepted in the Offer within sixty days from the date of such acquisition.
However, no such difference shall be paid in the event that such acquisition is made under another
open offer under the SEBI (SAST) Regulations, or pursuant to Securities and Exchange Board of India
(Delisting of Equity Shares) Regulations, 2021, or open market purchases made in the ordinary course
on the Stock Exchange, not being negotiated acquisition of Equity Shares of the Target Company in
any form.

10.  The Acquirers are permitted to revise the Offer Price upward at any time up to one Working Day prior

1

to the commencement of the Tendering Period of this Offer in accordance with Regulation 18(4) of
the SEBI (SAST) Regulations. In the event of such upward revision in the Offer Price, the Acquirers
shall make further deposits into the Escrow Account, make a public announcement in the same
newspapers where the original Detailed Public Statement has been published and simultaneously
inform SEBI, NSE, BSE and Target Company at its registered office of such revision.

1. As on date, there is no revision in Offer Price or Offer Size. In case of any revision in the Offer Price
or Offer Size, the Acquirers shall comply with Regulation 18 of SEBI (SAST) Regulations and all other
applicable provisions of SEBI (SAST) Regulations which are required to be fulfilled for the said revision
in the Offer Price or Offer Size.

FINANCIAL ARRANGEMENTS:
The total funding requirements for this Offer is INR ¥ 5,58,63,735.75 (Indian Rupees Five Crore Fifty

Eight Lakhs Sixty Three Thousand Seven Hundred Thirty Five and Paisa Seventy Five Only), assuming
full acceptance of the Offer i.e., Maximum Open Offer Consideration.

2. In accordance with Regulation 17 of the SEBI (SAST) Regulations, the Acquirers have opened
an escrow account under the name and style of “RR Metalmakers India Limited — Open Offer -
Escrow Account” (“Escrow Account”) with “Axis Bank Limited”, at their Law Garden Main Branch,
Ahmedabad. (“Escrow Banker”) pursuant to an escrow agreement dated July 30, 2026 (“Escrow
Agreement”). In accordance with the Regulation 17(3)(a) of the SEBI (SAST) Regulations, the
Acquirers have made therein a cash deposit of ¥ 1,40,00,000/- (Rupees One Crore Forty Lakhs
Only) in the Escrow Account, which is more than 25% of the total consideration payable in the Offer,
assuming full acceptance. In terms of the Escrow Agreement, the Manager to the Offer has been
authorized by the Acquirers to operate the Escrow Account in accordance with the SEBI (SAST)
Regulations. The cash deposit has been confirmed by the Escrow Banker by way of a confirmation
letter dated August 3, 2026.

3. The Acquirers have duly authorized the Manager to the Offer to operate and realize the value of the
Escrow Account in terms of the SEBI (SAST) Regulations.

4. The Acquirers have confirmed that they have adequate financial resources to meet the obligations
under the Open Offer and have made firm financial arrangements for fulfilling the payment obligations
under this Open Offer in terms of Regulation 25(1) of the SEBI (SAST) Regulations and the Acquirers
are able to implement this Open Offer.

5. After considering the aforementioned, CA Swetang Raval, (ICAI Membership No. 136745) Partner
of S. V. Raval & Co., Chartered Accountants (ICAI FRN: 131844W) having its office at 515, Vraj
Valencia, B/h. Mahindra Showroom, Nr. Sola Bridge, Science City Road, Sola, Ahmedabad - 380060,
Gujarat, India. Email ID: casvraval@gmail.com by their certificate dated July 31, 2026 bearing UDIN
26136745NCJUPG3414 have certified that the Acquirers have made firm financial arrangements to
meet its financial obligations under the Open Offer.

6. Based on the above, the Manager to the Offer is satisfied about the ability of the Acquirers to implement
the Offer in accordance with the SEBI (SAST) Regulations. The Manager to the Offer confirms that firm
arrangement for the funds and money for payment through verifiable means are in place to fulfill the
obligation under the Open Offer.

7. In case of upward revision of the Offer Price and/or the Offer Size, the Acquirers shall deposit
additional appropriate amount into an Escrow Account to ensure compliance with Regulation 18(5) of
the SEBI (SAST) Regulations, prior to effecting such revision.

VI.  STATUTORY AND OTHER APPROVALS:

1. As of the date of DPS, there are no statutory approvals required by the Acquirers to complete the
Underlying Transaction and this Open Offer. If any other statutory approvals are required or become
applicable prior to completion of the Offer, the Offer would be subject to the receipt of such statutory
approvals.

2. Non-resident equity shareholders who wish to tender their equity shares in the Target Company in
this Offer will be required to submit all the applicable RBI approvals that they would have obtained for
acquiring the Equity Shares of the Target Company. In the event such RBI approvals are not submitted,
the Acquirers reserves the sole right to reject the Equity Shares tendered in the Offer.

3. In terms of Regulation 23 of the SEBI (SAST) Regulations, in the event that the approvals specified
in this DPS or those which become applicable prior to completion of the Open Offer are not received,
for reasons outside the reasonable control of the Acquirers, then the Acquirers shall have the right to
withdraw the Open Offer. In the event of such a withdrawal of the Open Offer, the Acquirers (through
the Manager) shall, within 2 Working Days of such withdrawal, make an announcement of such
withdrawal stating the grounds for the withdrawal in accordance with Regulation 23(2) of the SEBI
(SAST) Regulations.

4. Subject to the receipt of the statutory and other approvals, if any, the Acquirers shall complete
payment of consideration within 10 Working Days from the closure of the Tendering Period to those
Public Shareholders whose documents are found valid and in order and are approved for acquisition
by the Acquirers.

5. Where any statutory or other approval extends to some but not all of the Public Shareholders, the
Acquirers shall have the option to make payment to such Public Shareholders in respect of whom no
statutory or other approvals are required in order to complete this Open Offer.

6. In case of delay in receipt of any statutory approval(s) becoming applicable prior to completion of the
Offer, SEBI may, if satisfied that the delay in receipt of requisite approval was not due to any willful
default or neglect on the part of the Acquirers to diligently pursue the application for the approval,
grant extension of time to the Acquirers for payment of consideration to the Public Shareholders of the
Target Company who have accepted the Offer within such period, subject to the Acquirers agreeing
to pay interest for the delayed period as directed by SEBI in terms of Regulation 18(11) of the SEBI
(SAST) Regulations. Further, if delay occurs on account of willful default by the Acquirers in obtaining
the requisite approvals, Regulation 17(9) of the SEBI (SAST) Regulations will also become applicable
and the amount lying in the escrow account shall become liable to forfeiture.

7. There are no conditions stipulated in the SPA between the Sellers and the Acquirers, the meeting of
which would be outside the reasonable control of the Acquirers and in view of which the Offer might
be withdrawn under regulation 23(1)(c) of the SEBI (SAST) Regulations.

VIl.  TENTATIVE SCHEDULE OF ACTIVITY:

Activity Day and Date

Issue of Public Announcement Thursday, July 30, 2026
Publication of this DPS in newspapers Thursday, August 6, 2026
Last Date of filing of Draft Letter of Offer with SEBI Thursday, August 13, 2026
Last date for Public Announcement for competing offer Monday, August 31, 2026
Last date for receipt of comments from SEBI on the draft letter of offer (in

the event SEBI has not sought clarification or additional information from Friday, September 4, 2026
the Manager to the Offer)

Identified Date* Tuesday, September 8, 2026

Last date for dispatch of the Letter of Offer to the Public Shareholders Wednesday, September 16, 2026
Last date by which a committee of independent directors of the Target

Company is required to give its recommendation to the Public Shareholders Friday, September 18, 2026
of the Target Company for this Offer
Last date for upward revision of the Offer Price and/or the offer Size Monday, September 21, 2026

Date of publication of opening of Open Offer public announcement in the

newspaper in which DPS has been published Tuesday, September 22, 2026

Date of commencement of Tendering Period (Offer opening Date) Wednesday, September 23, 2026
Date of Closure of Tendering Period (Offer Closing Date) Wednesday, October 7, 2026
Last date of communicating of rejection/acceptance and completion of

payment of consideration for accepted tenders or return of unaccepted Thursday, October 22, 2026
shares

Last date for publication of post Open Offer public announcement in the
newspaper in which DPS has been published Thursday, October 29, 2026

Last Date of Filing the Final report to SEBI Thursday, October 29, 2026

*The above timelines are indicative (prepared on the basis of timelines provided under the SEBI (SAST)
Regulations) and are subject to receipt of statutory/ regulatory approvals and may have to be revised
accordingly. To clarify, the actions set out above may be completed prior to their corresponding dates
subject to compliance with the SEBI (SAST) Regulations.

*Identified Date is only for the purpose of determining the Equity Shareholders of the Target Company
as on such date to whom the Letter of Offer would be sent by email. It is clarified that all the shareholders
holding Equity Shares of the Target Company (registered or unregistered) (except the Acquirers, Sellers
and promoters of the Target Company) are eligible to participate in this Offer any time before the closure
of this Offer.

Vill. PROCEDURE FOR TENDERING THE EQUITY SHARES IN CASE OF NON RECEIPT OF LETTER OF
OFFER:

1. All the Public Shareholders of the Target Company, whether holding the Equity Shares in physical form
or dematerialized form are eligible to participate in this Offer at any time from Offer opening date to the
Offer closing date (“Tendering Period”) for this Open Offer.

2. Persons who have acquired Equity Shares but whose names do not appear in the register of members
of the Target Company on the Identified Date or unregistered owners or those who have acquired
Equity Shares after the Identified Date or those who have not received the Letter of Offer, may also
participate in this Open Offer may also participate in this Open Offer by submitting an application on
a plain paper giving details set out in the Letter of Offer. In the alternate, such holders of the Equity
Shares of the Target Company may apply in the form of acceptance-cum acknowledgement in relation
to this Open Offer that will be annexed to the Letter of Offer, which may also be obtained from the
SEBI website (www.sebi.gov.in) and from the Registrar to the Open Offer. The application is to be
sent to the Registrar to the Open Offer at any of the collection centers that shall be mentioned in the
Letter of Offer, so as to reach the Registrar to the Open Offer during business hours on or before 4:00
p.m. on the date of closure of the tendering period of this Open Offer, together with the depository

10.

11.

12.

5.

participant (“DP”) name, DP ID, account number together with a photocopy or counterfoil of the
delivery instruction slip in “off-market” mode duly acknowledged by the DP for transferring the Equity
Shares of the Target Company to the special depository account (“Escrow Demat Account”).
Accidental omission to send the Letter of Offer to any person to whom the Offer is made or the non-
receipt or delayed receipt of the Letter of Offer by any such person will not invalidate the Offer in any way.
The LOF shall be sent through electronic means to those Public Shareholder(s) who have registered
their email ids with the depositories and also will be dispatched through physical mode by registered
post/ speed post/ courier to those Public Shareholder(s) who have not registered their email ids and
to those Public Shareholder(s) who hold Equity Shares in physical form. Further, on receipt of request
from any Public Shareholder to receive a copy of LOF in physical format, the same shall be provided.
As per the provisions of Regulation 40(1) of the SEBI LODR Regulations and SEBI's press release
dated December 3, 2018, bearing reference no. PR 49/2018, requests for transfer of securities shall
not be processed unless the securities are held in dematerialized form with a depository with effect
from April 01, 2019. However, in accordance with the circular issued by SEBI bearing reference
number SEBI/HO/CFD/ CMD1/CIR/P/2020/144 dated July 31, 2020, shareholders holding securities
in physical form are allowed to tender shares in an Open Offer. Such tendering shall be as per the
provisions of the SEBI (SAST) Regulations. Accordingly, Public Shareholders holding Equity Shares in
physical form as well are eligible to tender their Equity Shares in this Open Offer as per the provisions
of the SEBI (SAST) Regulations.

The Underlying Transaction (which triggered the Offer) is a Foreign Direct Investment under the terms
of the Foreign Exchange Management (Non-Debt Instruments) Rules, 2019. Under Rule 6(a) read
with paragraph 1(b)(i) of Schedule 1 of the Foreign Exchange Management (Non-Debt Instruments)
Rules, 2019, a person resident outside India is permitted to purchase the equity shares of a listed
Indian company on the stock exchange if such person has already acquired control of such Indian
listed company in accordance with the SEBI (SAST) Regulations and continues to hold such control.
Accordingly, the Acquirer — 1 being a person resident outside India is not permitted to purchase
the Equity shares on the stock exchange under the mechanism for acquisition of equity shares, as
specified in chapter 4 of the SEBI Master Circular bearing reference no. SEBI/HO/CFD/PoD-1/P/
CIR/2023/31 dated February 16, 2023 (“SEBI Master Circular”). Therefore, the Acquirers will
acquire the Offer Shares through the off-market route in accordance with the “tender offer method”
prescribed by SEBI, in accordance with paragraph 2 of Chapter 4 of the SEBI’s Master Circular.

All Public Shareholders holding Equity Shares in dematerialized form, who wish to accept the Offer
and tender their Equity Shares in the Open Offer shall transfer the Equity Shares of the Target Company
to the special depository account (“Escrow Demat Account”) in accordance with the procedure as
set out in the Letter of Offer. The Public Shareholders shall then send the details of Equity Shares
tendered together with the depository participant (“DP”) name, DP ID, account number together with
a photocopy or counterfoil of the delivery instruction slip in “off-market” mode duly acknowledged by
the DP to the Registrar to the Open Offer during business hours on or before 4:00 p.m. on the date of
closure of the Tendering Period. Public Shareholders holding shares in demat form are not required to
submit the Form of Acceptance-cum-Acknowledgment to the Registrar.

In case of non-receipt of the required documents, but receipt of the equity shares in the Escrow Demat
Account, the Offer may be deemed to have been accepted by the Public Shareholder. Any form of
acceptance in respect of dematerialized Equity Share not credited to the Open Offer Escrow Demat
Account on or before the date of closure of the Tendering Period is liable to be rejected.

The Acquirers have appointed Pravin Ratilal Share and Stock brokers Limited (“Buying Broker”) as
their broker for the Open Offer through whom the purchases of the Offer Shares tendered under the
Open Offer shall be made. The contact details of the Buying Broker are as mentioned below:

Name: Pravin Ratilal Share and Stock Brokers Limited

Address: Sakar-1, 5™ Floor, Opp Gandhigram Railway Station, Navrangpura, Ahmedabad - 380009
Tel No.: 079-26553758 | Email: info@pravinratilal.com | Website: http://www.prssb.com/
Contact Person: Neha Jain SEBI Reg. No: INZ000206732

All Public Shareholders holding Equity Shares in physical form, who wish to accept the Offer and
tender their Equity Shares can send/deliver the form of acceptance-cum-acknowledgment (which will
be annexed to the Letter of Offer) duly signed along with all the relevant documents at the collection
center of the Registrar to the Open Offer mentioned in the Letter of Offer on or before the date of
closure of the Tendering Period in accordance with the procedure as set out in the Letter of Offer. The
envelope should be super-scribed “RR Metalmakers India Limited - Open Offer”.

The Public Shareholders may also download the Letter of Offer from the SEBI's website i.e. www.
sebi.gov.in or Manager to the Offer website i.e. www.vivro.net or obtain a copy of the same from the
Registrar to the Offer on providing suitable documentary evidence of holding of the Equity Shares and
their folio number, DP identity-client identity, current address and contact details.

The process of tendering Equity Shares by the Equity Shareholders holding in demat and physical
Equity Shares will be separately enumerated in the Letter of Offer.

THE DETAILED PROCEDURE FOR TENDERING THE EQUITY SHARES IN THE OFFER WILL BE
AVAILABLE IN THE LETTER OF OFFER THAT WOULD BE MAILED TO THE SHAREHOLDERS OF THE
TARGET COMPANY AS ON THE IDENTIFIED DATE.

OTHER INFORMATION:

The Acquirers and their respective directors accept full responsibility for the information contained in
this DPS and PA (other than such information as has been obtained from public sources or provided
by or relating to and confirmed by the Target Company and/or the Sellers) and undertake that they are
aware of and will comply with their obligations as laid down in the SEBI (SAST) Regulations in respect
of this Offer.

The information pertaining to the Target Company and/or the Sellers contained in the PA or this DPS
or the Letter of Offer or any other advertisement/publications made in connection with the Open Offer
have been compiled from information published or provided by the Target Company or the Sellers,
as the case may be, or publicly available sources which has not been independently verified by the
Acquirers or the Manager to the Offer. The Acquirers and the Manager do not accept any responsibility
with respect to such information relating to the Target Company and/or the Sellers.

This PA is available and this DPS is expected to be available on SEBI's website at www.sebi.gov.in and
on the website of Manager to the Offer at www.vivro.net.

In this DPS, all references to (i) “X” or “INR” or Rs. are references to Indian Rupee(s); and (ii) “GBP”
or “£” are references to Great Britain Pound(s).

Pursuant to Regulation 12 of SEBI (SAST) Regulations, Acquirers have appointed Vivro Financial
Services Private Limited, as the Manager to the Offer as per the details below:

VIVRO

VIVRO FINANCIAL SERVICES PRIVATE LIMITED

Address: Vivro House, 11 Shashi Colony, Opp. Suvidha Shopping Centre, Paldi,

Ahmedabad - 380007. Gujarat. India. | Tel No.: 079- 4040 4242

CIN: U67120GJ1996PTC029182;

Email: investors@vivro.net | Website: www.vivro.net

SEBI Reg. No.: MB/INM000010122 | Contact Person: Shivam Patel

The Acquirers have appointed Adroit Corporate Services Private Limited as the Registrar to the Offer
as per the details below:

/1
/////'.

adroit
Adroit Corporate Services Private Limited
Address: 18-20, Jaferbhoy Industrial Estate, 1st Floor, Makawana Road, Marol Naka,
Andheri (East), Mumbai 400 059 | Tel No.: 022 42270449
CIN: U67190MH1994PTC079160
Email: haraprasadn@adroitcorporate.com | Website: www.adroitcorporate.com
SEBI Reg. No. INR000002227 | Contact Person: Mr. Hara Prasad Nahak
This DPS and the PA shall also be available on SEBI’s website at www.sebi.gov.in and on the website
of Manager to the Offer at www.vivro.net

Issued by Manager to the Offer on behalf of the Acquirers

For, RB International Holdings Limited

Sd/- Sd/- Sd/-

Ashmeet Singh Kandhari

Director Suyog Yogesh Desai Nikita Suyog Desai
(Acquirer 1) (Acquirer 2) (Acquirer 3)

Place: London, United Kingdom

Date: August 05, 2026

AdBaaz
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DETAILED PUBLIC STATEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS OF

RR METALMAKERS INDIA LIMITED

(Formerly known as Shree Surgovind Tradelink Limited)

RR METALMAKERS INDIA LIMITED

Corporate Identification Number: L51901MH1925PLE331822

Registered Office: B-001 & B-002, Ground Foar, Antop HIll Warehousing Complex Lid, Barkat All Haka, Saft Fan Road, Wadala (E), Mumbai - 400037, Maharashtra, India. | Tel. Mo.: 022 6192 5555 / 56 | Emall ID: ca@mmatalmakers.com | Website: hitpswww.rmetalmakers,com

IN TERMS OF REGULATIONS 13(4), 14{3) AND 15{2) AND OTHER APPLICABLE REGULATIONS OF
THE SECURITIES AND EMCHAMGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND
TAKEOVERS) REGULATIONS, 2011, AND SUBSEQUENT AMENDMENTS THEREQF (“SEBI (SAST)
REGULATIONS").
OPEM OFFER FOR ACOUISITION OF UP TO 23,42.205 {TWENTY THREE LAKHS FORTY TWO THOUSAND
TWO HUWDRED MINETY FIVE) FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF ¥10/- EACH
(“EQUITY SHARES™) REPRESENTING 26.00 % OF THE EQUITY SHARE CAPITAL (45 DEFINED BELOW)
OF RR METALMAKERS INDIA LIMITED (*TARGET COMPAMY™) FROM THE PUBLIC SHAREHOLDERS
(A5 DEFINED BELOW) BY RB INTERNATIONAL HOLDINGS LIMITED ("ACGUIRER - 17), SUY0G YOGESH
DESAI {"ACOUIRER - 27) AND MIKITA SUYDG DESAI ("ACOUIRER - 3") {HEREIMAFTER COLLECTIVELY
REFERRED TO AS THE “ACOUIRERS™) PURSUANT TO AND IN COMPLIANGE WITH THE REGULATIONS
3(1) AND 4 READ WITH OTHER AFPLICABLE PROVISIONS OF THE SEBI (SAST) REGULATIONS (“OPEN
OFFER" OR “0FFER").
This defailed public staternent (“DPS") is being lssued by Viwo Financial Services Prvate Lirded, the
manager 1o the Open Offer (“Manager to the Offer™ or “Manager™), for and on behad of the Acquirers fo the
Pubdic: Sharehalders fas defned bedow) of the Target Company, pursuant to and in compliance with Regulation
301) and Regulation 4, read with Regulation 134}, 14(3) and 15(2) and other applicable of te SEBI (SA5T)
Reagulations and pursuant ta the public armouncement {“PR") dated July 30, 2026 in ralation to the Qpen Offer,
filed with the Securities and Exchange Board of Indla (“SEBI"). BSE Limited [(“BSE™)}, {the “Stock Exchanpe”]
and ta the Targut Comgany in compliance with Reqguéation 14(1) and 14(2) of the SEBI (SAST) Requiations.
Far the purpase of this DPS, the following terms shall have the meanings assigned to them herain belva:
“Equity Shares™ means the fully pald-up equity shares of tace walue of 10 Rupees Ten Oriyp each of the
Targal Campany.
“Equity Share Capital” means the total isswad, subscrbed, pasd up equity share capital of the Target
Cornpany on a fully diluted basss 2= of the 10th {Tenth) Wodking Day from the closure of the Tendering Pegiod
of tha Qpen Cifer,
"Public Sharehalders” shall mean all the public sharehoiders of the Target Company who are eligible to
tender thelr Equity Shares in the Offer, except the: (i) the Acquiress () the parties 1o the 5PA (a5 oelimed
bafow) and (W) amy persan daemed 1o ba acting in cancert with the parsons et out in (i) and i), pursuant io
and in comgliance wih the SEBI (SA5T) Reguiations,
“Working Day™ shall mean any warking day of the SEBI
Any capitalized word which has not bean dafined hargin but dafined under the SEBI (SAST) Regulatians, then
such capitalzed word shall have the same meaning as ascrbed 1o such capitaized word under SEBI (SA5T)
Regulations.
I ACOUIRERS, SELLERS, TRRGET COMPANY AND OFFER;
1. Infermation about the Acquirers:
11.  RB International Holdings Limited {Acquirar - 1):
1.1, Acquirer - 1 i.e. A Imternaticnal Holdings Limited, is a private company, Smited by shares. Acquirer
-1 was orginally incorporated undar the UK Comparies Act 2006 an Octaber 21, 216 under the
narme ef CCL (WT) NEWCD 3 LIMITED. The name of the Acquirar - 1 was subsequentiy changed
to BB International Holdngs Limited wide certificate of incomporation on change of name sued by
the Reqistrar of Comparies, Enpland and Wales on September 22, 2022. The Camgany Nurriber is
10440139,
The registered office of Acquirzr - 1 is situated at Kakamu House, 11 Coldbath Square, London, ECTR
SHL, United Kingdem. The contact detals of Acquirer - 1 are as lollews; telephons numbar: +44
TAZA43030; emad: suyagidrexhrownid, couk,
1.1.3. The principal actiwity of the Acquirer - 1 i5 1o carry on the business of an imvestment comparny and o
urktertake all kinds of Investment business.

112

1.1.4. The ssued and paid up share capital of 1he Scquirer — 115 a8 Tallows:
Clazs of Sharsa Heminal value per Share | Mumber issued and fully | Aggregate Nominal
(Curvency GEF) paid Shares allotied Value {GBF)

Ordinary Shares™ £ 0.001 gach 150,000 150.000
A Ordinary Shares” £000V soch 26,668 | 26,668
B Ordinary Shares” £0.001 gach ak 0036
C Ordinary Sharss* £0.001 gach 18 D.rg
Preferance Shares” £ 0,001 each 2h.432 23432
A Priference Shares® £1.000 each 540,000 540.000.000

Tatal 740054 540.200.054

*E'm'.‘nary shares camy ong Ir'ﬂa.-rgr .I'-rrg.l‘ru.ler Share and are not redeemabie.
# Wa Vating rights, dividend and capifal nohts, mat redearmabie

1.1.5.  The sharehaldng patiem of the Acquirer -1 as an the date of DFS is a3 follows:
Sharehaldi Sharehobd
::‘ mﬂ‘ (ass of shares ;.:Iu:t:ﬁ au%dﬂ:: auﬁﬂ‘l:gl
g af shareg no. of sharag
fishmeet Kandhan, Swarn
1 | Lata Kandhari & Hampal Ordinary Shares 150,000 100.00% 20.37%
Kandhar (joinkly}
2 | Ashmeet Singh Kandhai | A Ordinary Shares* 26 665 100.00% 3. 60%
3 | Sackd Shahin B Ordnary Shares” 36 100.00% 0.00%
4 | Palal Ankilkumear C Drdinary Sharus® 18 100.00% 0.00%
5| Swam Lata Kandnari Freferznce Snares” 11666 50.00% 1.548% |
f | Harpal Sirgh Kandharl Praference Shares® 11,666 50.00% 1.58%
7 | Ashmaet Singh Kandhan M Prefarance Shares® 180000 33.33% 24.30%
8 | Harpal Sirgh Kandhari A Pretarence Shares® 360000 B6.67% 46.65%
Tatal Ta0.054 100.00%

*(hrdinary shares camy o WVobing Right! per Share and ave nol redesmable,

* Wa Vatimg righls, dividend and capitsl nghts, mal redeamabie

1.16. Persons with Significant Contral (PSC)

Particulars of every person with significant contrel over the Company, recorded in its PSC Reglster
mairdained umder Fart 214 of the UK Companies Act 2008: Acouirer - 7 has three (3) active Parsons
wilh Slgmificant Contral, viz.; Me Ashmeet Singh Kardhari, Mr. Harpal Singh Kandhan and Mrs. Swarn
Lata Kardhari.

Aquirer - 7 i5 the ultmate parent entity and does ot balong to any group, There is no ‘Persen Acting
in Concert’ with Acquirer -1 for the pumpose ol this Open Offer.

The securities of Acquirer - | are not listed on any stock exchange in India or abroad.

As an the date of this RS, Ashmest Singh Kandhar is the ealy director an the board of Acquerer - 1
Tha summary of the financial mfarmation of the Acquirer - 1 hawe baen exracted fram fhe (i) the
consalidated financial statements of the Acquirer - 1 for the financlal years ended December 30,
2023, Decamber 30, 2024 and December 30, 2025 audited by KLSA LLF and i} consoiidated
linancial staternends of the Acquirer - 1 for the tree maonth period ended March 31, 2026 reviewad
by KL5A LLF statutory auditor of the Acguirer -1 and is provided in the table below:

11.7

118
118
1,1.10.

associaled with technology-anabled businesses aparaling in digital outsourcing, online marketplace
ranagement, e-commerce and relatéd service seclors.

and SEBI {Listing Obligations and Disclosure Requirements) Reaulations, 2015 [“SEBI {LOOR)
Regulalions™)

Finaiicial Year grded
December 30, 2023
(Audited -
Conzalidated)

Financial Year anded
December 30, 2024
(Audited -
Consalidated)

Financial Year ended
December 30, 2025
{Audited -

For three month perod
ended March 31, 2026
(Unaudiied -
Conzalidated)

GEF 000, |INR Lakis
excepl | excepl
per share | per share
data data

14944.

GEF 000, |INR Lakhs
excopl | excepl
per share | per share
dala: data

£1.808.27 | 55,729.43 | 56,530.50

Gar 00D,
eacepl
per share
data

INR Lakis
excepl
per share
data

71,152.95

GBP 000, | INR Lakhs
excepl | emcepl
per share | per share
data data 1™

20,160.61

Total
Income"
Profit/ kigs
after Tax
EPS
Metwrarthy'
Sharefinld-
ers Fund

37 645 84 1604701

153282
B.&7

1,626.51
920.38

373978
2,116.18

T9E. TS
4.50

089.72
55.71

388342 |
2,197.48 |

161014
2043

1,076,358
17.41

1243271 | 1319157 | 15830039 | 17,028.53 | 1E.680.74 | 22 6B5.04 | 19.456.49 | 24, 44410

ey

. Tkl incorre inclwdes revanue frovm operalions and offer sceme.

. Sinee K finaseial statarmen of e ASguiner - ¥ ane reporTed amd prasemted it GEE the fiancia rfarriaiion

Fras been canverted to fndkar Rupees (T} for e purpose of converience. GBP fo INF conversian rale as on
December 30, 2023 (GRF 1 = INF 106 1053}, December 30, 2024 (GBP 1 = INR 107, 5656), Decarmber
30, 2025 (6B 1 = INR 121.5655) and March 31, 2026 (GBP T = INB {25.5347) for exdracting/siafing
fhe aucited and wisdied consafivaied fnancial statemeants &1 N since these are the a5t dales i the
raspecibe acemaing yedr for wiveh currstcy convevsion rafe s avadahie on Aflps s b ok and
Wi rTH. ong.n, I ihe REI reference rate 55 ol avallalie on & garticwar dale due to & pubihe howday, the
VA waking day gl bedng a perblic oy has bean cansidered.
The conversian Has been cerfifed wde certificale dated Jay 20, 2026 bearing LD 26 1267 45K0TEAS4430
sspad by CA Swerang Raval, (Membersi Mo, 136745) partier of &, 1] Rava! & Co. Charferad Accawntants,
FRA: 131844 having #s office at 515, Vray Valenci, B Mahindra Showroom, A Sois Brioge,
Soience Ciy Road, Soia, Atmegabad - FS0060, Guaral, e Tel po. +91-53042 5550, emad i
casvravaligmad cam,

1111, As of the dale of this DPS, Acguirer — 1 has no contmgant liabilites.

1.2, Suyog Yopesh Desai (Aequirer - 2):

1.21. Suyog Yopash Dasa is son of Yogesh Desai and is an individual Non-Resident Indian (NRI), agad
50 years and resMing at 28, Cowpate Road, Greendord, Lordon - UBE BHQ, United Kingdom.
Email 10 suyeg@rexbrownltd co.uk. He is an experienced entraprensur with extansive exposure 1o
intesnational g-commuarce, digilal services and technology-enabled business operations.

. The net worth of Acguirer-2 as on July 30, 2026 13 ¥ 271,07, 000y~ (Rupees Two Crore Seventy

One Lakhs Seven Thousand Only) as cartified vide cartificate baaring uniques document igentificatian

ne. (“UDIN®) 261367 45HMURZHIZES dated July 30, 2026 Issued by CA Swetang Raval, (ICAI

Membership No, 136745} Partner of 5, V. Raval & Co., Chartered Accountants (ICAI FRN 1318440

having ils office at 515, Wraj Valencia, Bf. Mahindra Shawroomn, Nr. Sala Bridge, Sciance Cily Road.

Sala, Ahmedabad - 380060, Gujarat, India. Emall ID: caswravali@amail. com

Hikita Swyog Desai {Acquirer - 3):

Mikita Suyog Degai is spouze of Suyop Yopesh Desal and |2 an individual residend of Indk, aged

46 years and rasiding at 11, Parambaug, Opp. Satyarzj Farm, Pipan, Sanand Bavla Highway

Fipan, Ahmedabad — 382110, Gugarat, India. Email 10: nikitasuyop@yahan.co.uk. She has been

fa

13
131,

1,32, Thenet worth of Acquirer - 3 a5 on July 30, 3026 i3 ¥ 3,47 07,000/ (Rupees Three Crare Forty Seven 4.4, Tha Public Shareholders wha tender their Equity Shares in this Dpen Ofer shall enzure that the
Lakhs Seven Thousand Only) as cestified vide certificate bearng UDIN 26136T45GAUUUAT307 Equity Sharas are clear lram all Bzns, charges and encusnbrances. The Offer Shares will be acquired,
dated July 30, 2026 issued by CA Swetang Raval, (ICAI Memnbership No. 136745) Partner of &,V subject 10 such Ofter Shares being valldly 1endered In this Open ONer, together with all the rights
Fiaval & G, Chartered Accowntants (IGAI FRN; 131844W) having its office at 515, Vraj Valancia, B attached thereto, nchuding all the rights to dhvidends, bonuses and mght offers declared thereof and In
Mahindra Showrtoant, Ne Sala Bridge, Seience City Road, Sola, Ahntedabad - 380060, Gujaral, kdia. atcordance with the terms and cenditions set farth in the Public Announcement, this Detalled Public
Email ID; casvravakmgmail com Statement and as will be se1 outin the Letter of Odfer, and the tendering Public Sharehoéders shall have

14.  Joinl Undertakings / Confirmations by the Acguirers: oblained all nacessary consants requirad by them to fender the Offer Shares,

141, The Acquirers are nat part of any group. 4.5. Al Public Shar_ehnh:_lers fincluding resident or nan-resident _share_hr:&ders] st aditain al requesite

142 There zna no directors representing Acquirers on the bozrd of dirsctors of the Tanget Company. RpIowElE T, in i le“.'.j"r e iker Eha.r“ fcluiding whout Sevitalion, Bae Apgtusze] feem

i - ” the Resarve Bank of India (*RBI") held by them, in the Offer and subemil such appravals, along with

143, The Acquirgrs, it direclons and key emplayeas do nat have ary relationship with or interast in the the ather docurments reguired fo accept this Ofler. In the avent such apgrovals are nod submitied, e
Target Campany excegt for the Underlying Transaction, that has tiggered this Open Offer. Further Acquirers reserves M2 right 1o reject such Eguity Shares tendered in this Offer. Eurther, If the Public
the Acouirers, its directors, and key managesial emplayeas do not have any relationship with the Sharenolders who are nat persons resident in India had requived any appeavals {including from the
promoter and promoeter group of the Targe! Company except for the underying Transaction. BEI. o any other regulatory body) in respect of the Equity Shares et by them, they will be required to

1.44. Mo other person is acting in concert with the Acguirers for the purposes of this Open Offer submit swch previous approvals, that they woudd have abtzined for hoiding the Equity Shares, te fender

145 Meither the Acquirers nar ils direciors and key managerial emplayaes hold any Equity Shares ar valing the Offer Sharas held by them, along with the other documents requéred to be tendered to accept this
rights in the Target Company as of the date of the OPS. Furthermore, the Acquirers have not acquired Qffer. In tha event such approvals are not submitted. the Acguirers reservas the dght to rejest such
any Enuity Sharas during the period betwean the date of the P& e, July 30, 2026, and the date of Offer Shares.
the DFS. 4.8, This Offer is nol cond®ional upon any rminimum level of acceptance in barms of Regulatian 19(1) of the

145 The Acquirers have not besn prohibited by SEBI from dealing in securities pursuant ta the terms of SEB {SAST) Regulations.
any diracfians issued under Section 118 of the SEBI Act ar under any othar regqulations mads undsr 4.7, This is not 2 competilive offer in terms of Regulation 20 of SEBI [SAST) Regulations.
the SEBI Act. 4.8, This OHer is nat purswant to any global acquisttion resufling in indirect acquisition af Bquity Shares of

147, hs on the date of this Letter of Offer, the Acquirers, its diractors or kay managerial empioyass have the: Targel Comparyy. _
ried b {i) categorized as wilil defaulters by any bank or financial instution o consortiumn thereol, 4.9, The Acquirers intend to retain the listing status of the Target Company and no delisting offer is
in accordance with the guidelines on wilful defaulters issued by the BB, in terms of Regulation 2(1) progosed 1o be mace.

{z&) of the SEBI (SAST) Regulations: ar (i} calegorzedideclared as fugfive sconcemic offanders  4.10. Where any statutory or other approval exiends to some but not all of the Public Shareholders. the
under Section 12 of the Fugitive Econormic Oftenders Act, 2018 (17 of 2018), as amended. in terms Acquirers shall have the option to make payment to such Public Shareholders in respect of whom no
of Regulation 2{13{ja} of the SEBI (SAST) Regulations. statutory or other approvals are required in order fo complete this Open Ciffer.

14.8. Thera are na directions subsisting of proceedings panding against the Atquirers or &5 sharehelders 417, There are no statutary and other approvals requined to be oftained to complete the Underlying
and the Directors. Further, there have been no actions taken and penalties levied by either by SEBI, Transactions contemplated under the 5PA or to complets this Open Offer other than a5 mdicated in
RBI. or the Stock Exchange under the SEBI Act and regulations made thereunder. against the Fart ¥ (Statutory and Other Approvats) below,

Bequirers, s shareholders and direclors. 412, In terms of Regulation 23 of the SEBI (BA5T) Ragulafions. in the event that, for reasons outside the

2 Details of Sellers reasonable contral af the Acguirers, the condifions specified in SPA as 2el out in Part I {Background

; ) . . al the Offes] ar approvals specified in this DFS as set out in Part VI (Stalufary and Giher Approvals)

21, Tha details of the Sellers under the Share Purchase Agreament (SPA") are as ipflows: below or tose which become anpicable prlor to campletan of the Open Offer are et received then

—_— Hp:.-;: Details of Emh"ﬂmﬁl;:l‘ﬁl Rights held E:I:E .t-.z:guﬂirers sh:ll have m?ﬂiw o “IEE;M the Dﬂrﬂlﬂmm 12he e::_nt of such ? hTm:m of tﬂr
: - pen Offer, the Acquirers (thraugh the Manages) shall, n 2 working days of suc rawal,

. ::: ;;:r Registered Ofice; | meters | Pre-underiying Trams- | Post-underiying Trans- mmiake an annauncement of such withdraval stating the grounds far the withdrawal in acooedance with

Wo.| culier | indivig- | Residential Address | /Pro- | setban Sharsholding | action Sharsholding Regulation 23(2) of the SEBI (SAST) Regulations

mOErs' | Na. af Equity Mo, of Equily et y : ;
| Groip Ehares & Shares % 413, In terms of Reguiation 25(2) of SEBI (SAST) Reguiations, as on the date of this DPS, the Acoquirers
Room Na. 18. A !'lmlﬁer has any plans Eo dispose of or etharwise encumber any matarial assets of the Target Fﬂwaﬂy
Virat rullal Mangiar, Plot in the net 2 (twa) years, nar has formukaled any progosal which may hawve an adversa material impaci
1 | Sevantial Indiid- Mo, 2640 LM, Boad, | Yes 35.40,412( 4044 il Hil on the employees of the Target Company and the lecations of its places of business axcept: (i) in
Shah ual Mear Pndar Golege, the ordinary course of business {ncluding for the disposal of assets and creating encurmbrances,
b IMatunga East, I except 1o the exient required for the purpose of restrecturing aadior ratienalization of the buzness,
o |k iraL | indei- | Mumial - 400019 Yas s7a5 12| 3095 il Wil assets, investments, ha_hdltres ar ptherwise of the Target Company in accoedance with the F!!JSiﬂVESS
|| Shah ul Maharashira India, reqquirements}; or (i) with the prior approval of the shareholders of the Target Company; of (i) tn the

Noles: extent required for the purpose of restructuring and/or rationalization of assets, investments, liabities

i Pursuant o the Open Offer and the consummation of the Underlying Transaction, the Acquirers wil ar businass of the Target Campany; ar (W} in accoedance with the decision of the board af directars
acquie comtrod over Ihe Targe! Conmany and will become e promoler of the Tamet Company in ancl eharehoiders cf the Targed Company, a¢ appicable. ; _
terms of SER! [SAST) Reguiatians. Furifier pursuant ta the Cpen Offer and the consummatin of the 414, As par Regulatan 3'.”' of the SEBI {LODR) ﬂegulalnnsuread with Rules 18(2) and 194 -;]E.1hE Set.!ur!ms
Underiying Transacion, the Selers (35 wel as other members of the gromoters of the Target Campany) Gm?tﬂuts (Reguiation) Rules, 1957, as amended { SCRA™), Ihe Targel Cosnpany s raguired to
shall cease fo be the promofers of the Target Campany in accordance with Requiation 314 of SEB! rnairtain at least 25.00% (Twenty Five Pgrcentfl public shareholding a5 determined in 2ccordance
{LODIR) Reguiations with SCHE, on a continuous. basls for lsting. Pmsua.ﬂt o comgletion of this Open Ofer {assuming

A T datie sels ouf delals of equily Shares held by the Sellers which are agreed (o be gurchased by e full aEGEgRANGE .“'f the Offer Shares) and the Undertying Transgqﬂnn r.-unt&_’nplated I sup,a.. n].e
Acquirers i accordsnce with the fenms of the SPA. |:|Lm||_|: shareheiding in the Target Company may fall belew the minimum pullic shareholding (“MPS"™)

. Seilers are ool a part of any defined growp. requirement a5 ger Ruls T34 of SCRR read with SEBI !Lﬂpﬂ]_ Regulatians. If the MPS falls bekow £5%

g [Twaniy Five Percant) of the Share capital, the Acquirars will comply with provisions of Regidation

22 Mone of the Sellers have been probbited by SEBI, from dealing in secusities, In terms of directlons Ti4) of the SEB1 (SAST) Regulalions So maintain the MPS in accordance with tha SCRR and the SERI
igsued by SEBI under Section 118 of the SESI At or any other regulations made under the SEB| Act. [LODR) Begulations. Any failure 1o cornply wilh MBS requirement may lead o non-complianca of

2.3, A5 on the dabe of the DPS, the Sallars have nol bean (i) calegorizad as willtul delaullers by any bank o SCRA and SEBI (LOOR) Reguiations.

Tinarstial instiution ar consortium theredl, in accordance with the guidalines on willlul defawiters issued 4 18, The Acquirers shall not be elighle to make a voluntary delisting ofer under the SEB1 (Delisting of Equity
by the RBL, in terms of Reguiation 2(1) (25} of the SEB| [SAST) Rugulations; o (i) categorizad/dackarad Snares) Beoulations, 2021, unless a perad of twelve manths has elapsed from the date of compéetion
as fugitive economic offenders under Section 12 af the Fugitive Economic ONendars Act, 2018 (17 of of the Offer period a5 per ragulation 7{5) of SEBI {SAST) Regulations.

2018), as amended, in lerms of Regulation 2(1) (a) of e SEBI (SAST) Regulatians, 4,16, The Manager to the (fer, does not hold any Equity Shares in the Target Company a5 on the date of this

3, Information about ihe Target Company: DFS. The Manager to the Offer further declares and undartakes not fo deal on its own account in the

3.1, The Target Company was incoeporated 25 a public limited company oa October 26, 1995, as "Shree Equity Shares af the Target Company during the Offer Pariod.

Surgovind Tradelink Limsted” under the provisions of the Companies Act. 1956 vide certificate of . BACKGROUND TO THE OFFER:

incarpreation issued by Registrar of Companias, Gujarat. Subsequently, the name of the Company Was 5 Thg prquivers have entered jnfo SPA dated July 30, 2026 with the Sefiars, pursuant to whish the
ehanged to RR Metalmakers India Limited pursuant to a fresh cerfilicate of incarporation consequent Beuirers have agreed 1o purchase 63,565,924 Equity Shares constituling 70.66% af the Equily Share
upon change of name dzted Novembar 8, 2023 issued by Regisirar of Companies, Mumbai, The Capital of the Targel Cornpany (“Sale Shares™) from the Selers, af a price of INR 23,85 par Equity
comarate identification number ("CIN" of the Target Company is LSTODIMH1995PLORS1 822, Sare 3¢l Tor an agoregale consideration of NG T 15,18,27 287 40 [Rupees Fitesn Crore Eiphisen

3.2, The registered office of the Target Company i situsted at B-000 & B-002, Ground Flear, Lakirs Twenly Seven Thousand Twa Hundred Eighty Sever and Palsa Forly Oy, completion of which
Antnp Hill Warehousing Complex Ltd, Barkat Ali Naka, Salt Fan Road, Wadalz (E). Mumbai- 400037, is subject to the satisfaction of certain conditions precedent under the SPA and S=llers have agreed to
Maharashtra, India. Tel. No.: 022 6192 5555/ 56 | Email I0: cs@rrmetalmakers com | Website: sl the Sale Shares in terms of the P4 (“Underlying Transaction™),
ttps: 4w rTmetaimakers.com 2. Asaconsequence of the exeoution of the SPA, this Open Dffer is 3 mandatary offer being mads by the

34, The Target Company |5 in the business of wholesale trading of steed and iran ores. Acquirers in cormpliance with Regulations 3(1) and 4 of the SEBI (SAST} Regulations. The Qffer Price

34, The Equity Shares of the Target Company are listed and traded on BSE Lireted (“BSE™) with Scrip 10 will b2 payable in cash by tha Acquirers in accordance with the pravisians af Regulatian 91)(a) of the
as “ARAMETAL and Scrip code as “5316E7". The 5IN of the Target Company |s INE117KDM013. The SERBI {SAST) Regulations.

Equity Shares of the Target Company are currently nol suspended from trading onthe S1ock Exchange. 3. The salient teatures of the SSA are as follaws:
Other than as menticned abeve, the securites of the Target Company are not ksted on any ofher sock 39, Subject 1o the terms and conditions agreed betwaen fe Parties ta the SPA and their raspactive rights
axchangs in or outside ndia. and abbgatiens:

35, The aulborized share capital of the Targel Company & T 15,00,00,000 {Rupees Fifteen Crare only]  3.1.1. The Acquirers agree lo purchase, and the Selars agree to sell Sake Shares on the Share Purchase
compriging of 1,50,00,000 {One Crore Rty Lakhs) Equity Shares of Tace value of T 10/~ each. The Closing Diate, with full legal and beneticlal fitie and free from Encumbsances with all dahts sttached to
issued, subscribed, pasd up and voling eguily share capit2d of the Target Company is T 9,00, BE 240 them at the agréed Conskieration
(Rupses Nine Crare Exghity Eight Thausand Teo Hundred Farty Galy) comarising of 80,08,824 {Minely 312 The details of $P4 Sale Shares proposed to be sold by the Sellers to the Acquirers pursuant to SPA are
Lakh Elght Thousand Esghl Hundrad Twealy Fou) Equily Shares of face value of 7 10/- each, 25 under:

3.6 As of the date of this DPS, the Latal isswad and paid-up equity sharg capital is a5 fallews: St Ho. Hame of the Zeiler Ho. of Equity Shares a

Particulars No. of Equity Shares | % af Capifal 1 Virat Gavantial Shah 3640417 01
Fully paid-up Equity Shares an,ng 424 100% Alak Yiral Shah 2R E 30.25
Farlly paid-up Equily Shares/outstanding comertible securities Todal 63,565,024 TI.66
(5UCh &5 depusitory recelpts, conmvertibde debentures, warrants, N Hil 32, The Saellers have provided customary warranties and indermnities o the Acquirers under the SPA. The

_ooewertiots preforance shares otg.) L — — Sellers are bound by customary standstll obligations betaesn the Execution Date (a5 defined in the

ESOP vested or wiich shalf vest Nil il 2Ry and the Closing Date (as defined In the SPAJ.

Mating Share Eapitel Tolnd 90,05,594 108% 3.3, Thaconsummation of the Undsrlying Transaction is subject to e fulfimeant of the conditions pracedent

3.7, Az per the shareholding pattern fed by the Target Company with te $tock Exchangs for the guarter a5 specifiad undar the SPA, including the fcllawing key conditions precedent:
ended Jung 30, 2026, the Target Company has dischosed that: (i) there is only one class of Equity 351, The Parties hereto hereby agree thal the Transaction conterplated i this Agreernent shall be
Shares and ng Equity Shares with differential woting rights. {ii) these are no parthy paid up Equity Sharas; undertzken only upan compliance by the Parties with their respeetive obligations under the SEB
ard Jor (i} outstanding comvertible secuities which are convertible info Equity Shares {including Takeover Regulztions and other Applicable Laws with raspect to Sale Shares,
depasitary receqpls and parlly or fuly paid-up converfile debentures, emplayee stock oglions, 332 Tha Acquirers shall be entflad fo act upan this Agreament and may complete the acouisitian of Sale
warrants); andfor it has nol [5sued any converlible securites; (iv) there are no locked in Equily Shares Shares ar voling fights in, or control of the Target Camparty as cantemplated under Ragulation 22(2)
of the Target Company, and (v} there are no Equity Shares heid by prometers which are pledged or af the SEBI Takeover Beguiaions on deposit of enfire consideration payable, wnder the Open Offer
otherwise encumbered. aszuming full acceptance, in cash, in the Escrow Account,

348. The Egusty Sharas of the Target Company are infraquently fraded om BSE within the maaning of  3.3.3. The sals and purchase of the Sale Shares shall b= endertaken by each of tha Sellers and the Acquirars,
Reguilation 2(1)d) of the SEBI (SA5T) Regulatians, &5 an off-market fransaction and not thraugh the trading and settlement mechanism of the Stock

3.9 The key Bnancial information of the Target Company as exiracled from fs respeciive audsded financial Exchanga,
stalpments as of and for fhe fnancial years ended on March 31, 2024, March 31, 2025, and March 31, 3.3.4. Each Seller shall: {a) dellver to s respective Depository Participant, duty executed DP instructions for
H26. are as set out below: the transfer of the respective portion of the Sale Shares to the Acquirers Demat Account; (D) provids a

{kmpumt i Lakhs) cogy of such DP Instructions to the Acquirers,
Financial Year ended 3.3.5. Target Company should have fiflilled ad its export sales obfigations o tha custamers identilied in
Parficulars IMarch 31, 2026 March 31, 2025 March 31, 2024 atcordance with the respactive purchase orders and Applicable Laws .
{Ruited) {Audited) {Audited) 3.3.6. Each Par_t'; shiall enzure that necessary m_];ru]llanr;es unider FEMA a5 may ke apﬁllca_nle to the Sebers,

Talst Ravarns 873541 5 250,82 568037 the: Acquirers and the Gompany such as filing of Farm FG-TRS are being undertaken in respect of Sale

et Insome ] 18658 | 67.06 | 10478 SIRDENE s Salirtn Ne MR8

Epamlﬂl;ls [ Shﬂrﬁ I.T pEr Srlal'f_l lnjrj.' ‘. 186 1.17 3.4, Pursuant 1o the consummation ol the transactions leﬂmplar&d undar the 5PA, the ."-[:qla’m will

Net wortiy Sharehalders funds 745.50 | BI6.75 540,06 ;ﬁq“"’* contrel i the mﬁ“mm—:”}‘ ﬂ"';T‘E "'Sﬂggl"'i";;?'gmff_‘“ “‘*Tm“;gf; of the !:"9:“‘

e iimamel imromsalion o O FargM Limpany o FY 2626, 20123 and 2624 e been witacted fom 1 mﬁ“ﬁg ;Eﬁfmim apread n‘;m:'?g'?e .ﬁ.:qﬁirers al['rﬂ megel?guﬂsa;ml;sﬁelrmsﬂecni: :;‘hgtszrrm

Al repart for the respachie lnancial pears wiich & avadable o0 the website of BSE af waabseindia.com. obligations s !

4. Details of the Offer 35, The Sellers falang wilh each mesmibar of the exising pramalers) wil be re-classifiad a3 public with

41, This Open Gifer iz 3 mandatory spen offer made in comgliance with Regulations 3{1) and 4 and otfer elfact frarm the date of consummation of the Underlying Transaction in terms of Regulation 314 of te

applicable Regulations of the SEBI (SAST) Requiations, triggered upan execution of the SPA to acquire SEB| (LODR) Regulatians.
more than 25% of the Equity Share I::a_uil:al of the Target Company along with management and confrd 55 Termination of the SPA. Tha 34 will terminate in the following KBy scenanigs;
aver the Targes Company by the Aoouirers 2.6.1. The SPA will autprmatizally terminate an the Long Stop Date (s defined in the SPA) if the CondRiens
4.2, This Qpan Oifar is being made by the Acquirers ta the Pubic Sharsholders to acquire up to 23, 42,255 Erecadent (a5 defined in the SPA) are not salisfied/waived on the Long Step Date.
(Twanty Thrae Lakhs Farty Tws Thousand Twa Hundred Ninety Five) ("Dfer Shares”} raprasenting 5 69 The SP& may be terminated by the Agquirers. at any time prior 1o the Long Stap Date (as defined in the
26.00 'F. |:|r1_hu Em:lil.'g' Share Capital of I_he Tﬂ:g!t Campary at a price of ¥ 23,85 {Rupees Twenly Three SR, if (1) the Target Company andir any of the Seders are declared insolvent, hankrt%;lt. or are unaile
ane Paiza Eighly Frve Onlyh per Equity Share (“Oer Price” | frem the Publc Sharehobders of the Tasget to pay their debts, o enter ina a compromise or any amangement with their creditors, or in the svent
Company, agaregating 10 a tolal consideration of ¥ 5,58,63,735.73 (Hup-cn_s Fiwe Grore Fifty Elgit fhat 2 frustae, receiver of liguidatar or insnivancy rasolufion professional is appoitad 12 fake aver 2
Laking Skay Three Thﬂ*-ls'ﬁﬂ'ﬂ Seven Hundred Thirty Five and Paisa Seventy Five Only) (assuming ful ar a substantial parl of the Assets {as defined in the SPA) of the Target Cormpany; (il) the Asguirers
accepiance} ("OMer Slze”), payabie In cashin accordance with Requlation 9(1}(a) of the SEBI (SAET) hicoeme aware of any breach of the Reprasentations (as delined In tha SPA). of I ellber of the Sellars
Reguiations, subject o the terms and condfions as set tut in PA, DPS and Letter of Offer ("LOF") Is unable to perform their respeciive cbllgations undes the S84 or has breached or failed 1o
43, Post completion of the Underying Transacticn and the Open Offer, the Acquiters will coilectively hali perform his covenants, obligations, urdertakings, kerms or agreements set forth in this Agreement.
87,08.219 Equity Shares representing 36.66% of the Equiy Share Capitad of the Target Company and 3.7 Upon termination of the SPA, amangst others: (i) the abligations of the Acquirers to purchase fram

shall ba classified as a promeder of the Target Campany in accordance with SEBI {3AST) Regulations
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1he Sellars, and the cbligations of the Sellers to sell to (e Acguirers, tha Sale Shares shall tarminate;
(il} the Acguirers may withdraw the Open Offer In accordance with Regudation 23 of the SEBI (SAST)
Requtations,

3.8, The SPA also contzing customary standard miscellaneous pravisions such as confidentiaity, notices,
arbitration and gawarning laws and exclusive jurisdiction,

4 The pirms abjeclive of the Acguirars far tha acquisition of Equity Shares i fo have substantial stake
i and confrol owar the Terget Campany. Foliowing e complation of the QOpan Offar, the Acquirers
intand to acquire contro! ard managament of the Target Company, The Acquirers will confinue the
axisting lines of business of the Tarpst Company and may diversity ifs business activities in fufure inta
altermate or complimentary Bnes of business as delibergled by the Board of the Target Comparny and
i compliance with applicable [aws and requiations as wel as with the prior appravad of shareholders,
a5 applicabla,

Tl SHAREHOLDING AND ACOLNSITION DETRILS:

The curment and proposed shareholding of the Acquirers in the Tarpet Company and the details of
acquisition are as follows:
Acguiner - 1 Aegisrer - 2 Acqainer - 1
i of the % of the % of the
Details Mo.of | pypanded | M° ' | Expandes | MO0 | Eypanded
Equity Share Equity Share Equity Share
Shares Capital Shares Capital Shares Cagital
Eﬂﬂgmmm“” AR B il Hil Ni i Hil i
Equéty Shares agresd b be = ]
acquired under 5P 58,35,924 B1.45 | 4,15.000 461 | 4,15.000 4.61
Equéty Shares acquired befween ; : :
the B4 date and the DPS date il Hil Mil Il Hil Il
Exquety Shares to be acquired in - |, -
the Bio e 17,42 2095 19.34 | 3.00,000 3.3 | 300,000 333
Post Ofer Sharehalding (D
tiufed’ basis, s an 10 working

| day after closing of fendering | 72,798,219 80.79 | 7,195,000 7.04 | 715,000 7.0

| periadiassurming 26% is

E temdarad i the Onen Offer

1 The Acguirars and their respecive Directors do mof fold any Equity Shares of the farget Campany a8
an the date of tws OPS.

2 Assuming full eceptance rder e Offer

V. (OFFER PRICE:

1. The Equity Shares of the Target Company are Bsted on BSE (Scrp symbal: RRMETAL, Scrip code:
HIBET)

2. The trading in tha Equity Shares of the Targat Company on BSE based on velume durng tha twalee
calendar months prior to the month in which PA was made i.a, July 01, 2025 1o June 30, 2026 is as
st out below:

Totad mo, of Equity Shares fraded | Welghted average Trading birmover (a8 % of
BSE B.05. 470 90,08 824 B.94%

Sowrce: ki hseidis corr

3

4

Basad on the above infarmation, the Equity Shares of the Target Company are infrequently braded on
the BSE in accordance with Regulation 2(1)(j of the SEBI [3A5T) Requiations.

The Offer Price of % 23.85 (Rupees Twenty Three and Palsa Eighty Five Only) per Equity Share |s
Justified in terms of Reguiations 8{1) and 8(2) of the SEBI (SAST) Regulations, being the highest of
ihe foliowing:

.
Hao.

Price

othogd {in ¥ per Equity Share)

The highest negotizted price per share of the target company for any
acouisition under the agreernent atlracting the obligation 1o make a public
annauncemeri of an apen offer;

2585

The wolume-welghted average price paid or pavabie for acquisitions, whether

By the acquirer of by any person acling in concerl with him, during the filty- Mot Applicable

fwo weehs immediatshy preceding tha date af the public annauncement;
T nlgnestpm paid or nayahi&mr iy “acquizition, whether by he &t duines
ar by any person acling in concesrl with him, during the twenly-six waoks
immediately preceding the date of the publlic announcement;

Hiat Apalicable

Thet volume-weighted average mamket pice of such shares 1or & period of
sinty frading days immediately preceding the date af the public announcement
a5 fraded on the stnck exchange whers the madmuem valume of frading in the
shares of thi Largel company are recorded during such period, provided such
shares are frequandly tradad:

Mot Applicable

‘Where the shares are not frequentty fraded, the price determined by the
aciulier amd the manager 1o e epen oller Bking inty accoum vakiation
parametars including, book valus, comparable trading mulfiples, and
such ather parameters as are customary for valuatian of shares af such
Lompanies;

23857

F

the per shara valus computed under sub-regulation {5), if applicabls Nat Applcable™

i1

{2
5.

10.

11.

—

Based on e waluatin repart daled Aoy 30, 2026 issusd by Maitnd Vakssbion Prvale Limited, &0

independent Regisfersd valver (S5A) [Regisiabion ro, BEGAVET 1(2023/184) having is office &

E-507, Pramkh Qasis, Befund Swagal Flamimgo, Sarpasan, Gandfnagar, Gujaral. Indvy,  emard JD0-

A tmEgma com

Mot applicalde since the acguisition is aed ar indirect acquizition
The fair walug ol Equily Shares of the Target Comparny is ¥ 2385 per Equily Share (Rupaes Twanty
Three and Paisa Eighty Five Only) a3 cerfilied by valuation raparl dated July 30, 2026 issuad by
WMailri Valuation Private Lirnited, an independant Ragisterad valuer (SFA) (Registrafion no. BELRY-
E11/2023/184) having #5 ofice al E-501, Pramukh Oasss, Behind Swagal Famingo, Sargasan,
Gandhanagar, Gujaral. India, email ID: maifrivaluatian@Egmail.cam.
In view of the paramaters cansiderad and presented in the afaresaid table, the minimum offer price
per Equity Share under Reaulation 8{2) af the SEBI (SAST) Reawlations is te highest of iem numbaers
Ato Fabove ia, ¥ 23.85 par Equiy Share. Accordingly, the Otfer Prica of ¥ 23,85 (Rupees Twandy
Thrae and Paisa Eighty Five Only} is justified in terms of the SEBI (3AST) Regulatians,
Since the date of the PA and 25 an the date of this DPS, there have been no comporata actions in the
Target Company warranting adjustment of refevant price parametars under Regulation 8(9) of the
SEBI (SAST) Ragulations. The Offer Price may ba adpsted in the avent of any corparats actions like
barws, rights issue, siock spit, consolidation, etc, whera the record date for effecting such corparate
actions falls prior ta 3 Working Days before the commencermant of the Tendenng Period of the Oifar,
m accordance with Regulation 8¢9 of the SEBI (SAST) Regulatians.
in the event of further acquisiton of Equity Shares of the Target Company by the Acquirers during the
(0ffer period, whethar by subscription or purchase, at a price higher than the Offer Price, then the Offer
Price will be resised upwards to be equal 1o or more than the highest prce paid for such acquisition
in terms of Reguiation §(8) of the SEBI [SAST) Reguiations, However, Acquirers shall not acquire any
Equity Shares of the Target Company after the third Warking Day peior to the commencement of the
Tendering Pariod and undil the expiry of the Tendering Parind
It the Acguirers acouire Equity Shares of the Target Cornpany during the peried of twenty-six wesks
after the tendering period at 3 price higher than the Offer Price, then the Acguirers shall pay the
diffesence betwe=n the highest acquisitlen price and the Oifer Price, to all Public Sharehobders whose
Equity Shares have been accepted in the Offer within siddy days from the date of such acquisitan.
However, no such difference shall be pald in the event that such 2cquisition s made under another
apen offer under the SEBI (SA5T) Regulations, or pursiant to Securities and Exchange Board of india
{Dedisting of Equity Shares) Requiations, 2021, or open market purchases made inthe ardinaey course
o the Stock Exchange, not being negotiated acquisition of Equity Shares of the Target Company in
any form.
Thi Acquiners are perrnifed 1o revise the Ofter Price upward &t any Gme up to one Working Day prior
1o the comimencenyent of the Tendering Pericd of this Offer in accordance with Regulatien 1804 of
he SEBI {SAST) Regulabons. i te event of such upward revision in the Offer Price, the Acqulrers
shall make further deposits into the Escrow Accourd, make a public announcernent i the same
newspapers where the onginal Detalled Publie Statement has been published and simuftansously
imforrn SEBL NSE, BSE and Targed Cormpany al its reglstared oftice ol swch revision.
As on date, there 15 o revigian in Offar Price or Oibar Size. In case af any revisicn in the Olfer Price
ar Offer Size, the Acquirers shall comply with Requlation 18 of SEBI (SAST) Regulations and all ather
applicabls provisions of SEBI (SAST) Regulations which are raguired fo be fullilled far the said revision
i the Offer Price ar Offes Size.

FINAMCIAL ARRANGEMENTS:
The total furding requirements for this Offer is IR ¥ 558,63, 735.75 (Indian Rupess Five CGrora Fifty
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i,

Esght Lakhs Sty Three Thausand Seven Hundred Thirty Five and Paisa Sevandy Free Only), assuming
Tull accaptance of tha Offer Le., Makimum Opan Offer Consideration.

In accordance with Regulation 17 of the SEBI (SAST) Regulafions. the Acquirars hawa opaned
an escrow acceunt under the name and style of “RR Metalmakers India Limited — Open Offer -
Escrow Account” (“Escrow Account”) with s Bank Limited”, t their Law Garden Main Branch,
Ahmedabad. [“Escrow Banker") pursuant to an escrow agreement dated July 30, 2026 {“Escrow
Agresment”). In accordance with the Regulation 17(3)a) of the SEBI (SA5T) Regulations, the
Acquirers hava mada therain a cash deposil of 7 1,40,00,000/- (Rupsss One Crore Forty Lakhs
Only) in the Escrow Accaunt, which is mora than 25% of tha fofal consideration payable in the Orifar,
assuming full acceptanca. In terms of the Escrow Agreement, the Manager to the Offer has been
authorized by the Acquirers to oparate the Escrow Account in accordance with the SEBI (SAST)
Regulations. The cash deposit has been confirmed by the Escrow Banker by way of a confirmation
letter dated August 3, 2026.

Thir Acquirers have duly authorized the Manager 1o the Offer to operate and realize the vales of the
Escrow Actounl in lerms af the SEBI (SAST) Regulatians,

The Acquirars have confirmed that they hawe adequate financial rasources 1o meet the obgations
uncer the Jpen Offer and have made firm financial arrangements for fulfiling the payment obgaticns
under this Open Offer in terms of Regulation 25(1) of the SEBI (SAST) Regulations and the Acguirers
are able to implement this Open Orffer

Afler considaring the aforementioned. CA Swetang Raval, (ICA] Membership No. 136745) Partner
of 5 W Raval & Ce., Charterad Accountants (ICAI FRN: 131844W) having its office at 515, Vrgj
Valencia, B/h, Mahmdra Showroom, Nr. Sola Brdge, Science City Road, Sola, Ahmedabad - 380060,
Gujarat, India, Email ID: casveaval@@gmail.com by their certificate dated July 31, 2026 bearing UDIN
2H136T4SNCILPG3414 have certified that the Acquirers have made firm financial arrangements to
mee its financlal obligations wder the Open Otfer.

Bazad an the above, the Manages to the Ofler is safistied about the ability of the Acquirars 1o imptement
the Cffer in accordance with the SEB1 (SAST) Reguiations, The Manager to the Qer confirms that firm
arrangament for the funds and mansy for payment threugh verifiabla means are in placa to fulfil the
vhligation wnder the Open Offer,

In case of upward revislen of the Offer Price andfor the Offer Skze, the Acquirers shall deposit
additicnal approgriate amount Into an Escrow Account 1o ensure compliance with Regulation 18(5) of
the SEBI (S85T) Reguiations, prios to effecting such ravision.

ETATUTORY AND DTHER APFROVALS:

A5 of the date of DPS, there are no statutory approvals required by the Acguirers io completa the
Undarying Transaction and this Open Offer, If any other siatutory apgrovals are required or become
applicable prios to compéstion of the Ofer, the Offer would be subject to the receipd of such statutory
approvals,

Nar-residenl equity shareholders who wish to fendsr thelr equity shares in Be Targel Company in
Ihis Qfer will bir réquirad 1a submil all the applicable RBI approvals that they wauld hawve ablained for
acquiring the Equity Skaras af tha Tarpst Company, I the event such RBI approvals are not submitted,
the Acquirers resarves the sole night to reject tha Equity Shares tendered in the Offer

In terms of Requilation &3 of the SEBI {SAST) Requlations, in the ewent that the approvals specified
in this DPS or those which become applcable prior to compéstion of the Open Offer are nat received,
for Feasons outside the reasonable contred of the Acquirers, then the Acquikers shall have the dght o
withdraw the Open Diter. In the ewent of such a withdrawal of the Open Ofter, the Acquirers (rcugh
Ihe Manager) shall, within 2 Wosking Days of such withdrawal, make an anpauncermsant of such
withdrawal stating the grounds far the withdrawal in accordance with Requiation 23{2) af tha SEBI
{SAST) Requlatans.

Subject 1o the recaipt of the statwtory and other approvals, if amy, the Acquirers shall complete
payment of consideration within 10 Warking Days fram the closure of the Tendening Period to those
Public Shareheéders whose docurments are found valid and in order and are approved for acquisition
by the Acguirars.

Where any statubory of othar appraval edends fo some but not all of the Public Shareholders, the
Acquirars shall have tha oplion o make payment fo such Public Sharshaldars in respect of whom no
statutary or othar approvals are required in order to completa this Open Qffer

In ¢ase of delay in receipt of any statdnry approvalis) becoming applicable paor to complstion of the
(Mfer, SEBI may, if satisfied that the delay in receipt of requiske approval was not dus to any willful
default or neglect on the part of the Acguirers 10 Gilgently pursee the application for the approval,
grant extension of time {0 he Acquirers Tar paymeant of consideration 1o the Public Shareholdars of the
Targel Camgany who have accegted the Offer within such perad, subject fo the Acquirers agreeing
tor pay intarest for the delayed periad as directad by SEBI in terms o Regulation 1811} of the SEBI
(GAST) Requiations, Further, i delay eccurs on account of wilful defzult by the Acquirers in obtaining
the requisite appravals, Reguiation 17490 of the SEBI (SAST) Reguitstions will also becoma applicable
and the amount fying in the escrow account shall becoms liable o ferfetue,

There are no conditians stpulated in the SPA between the Seliers and the Acquirers, the mesting of
which would be culside Me reasenable condrol of the Acqueress and in view of which e Olter might
ke withdrawn undar regulation 23(11(c) of the SEBI (SAST) Regulations.

TENTATIVE SCHEDULE OF ACTIVITY:

Aetivily Day and Dale

I55ue of Public Banouncaming

Thursday, July 30, 2026

Pubdcation of this DPS in newspapers

Thursday, August B, 2076

Last Date of flling of Dralt Lefler of Offer with SERI

Thussday, August 13, 2026

Lazt date dor Public Anrouncemert for compeding offer

Mianelay, August 31, 2026

Last date far receipt of comments from SEBI on the draft ketter af offer {in
the event SEBI has not sought clartfication of additional inforemason Trom
the Manager to the Offer]

Friday, Seplermber 4, 2026

Iﬁmﬂled Date*

Tuesday, September &, 2026

Las1 dahﬂ by which a committee of indepandent direcions of | the Target
Coamgany ks required 1o give its recammendation ta the Publks Shareholders
of the Target Comparry far this Qifes

Wednesday September 16, 2026

Friday, Sepramber 18, 2026

Last date for upward revision of the Offar Price and/ar the offer Size

Monday, September 21, 2006

Date of publication of opening of Open Ofter public anmauncement In the
newspaper in which OPS has been published

Tuasday, Saptember 22, 2026

Date of commencemeant of Tendering Penod (Offer opening Date)

Wednesday, September 23, 2026

Date of Closure of Tendedng Period (Offer Closing Date)

Wednesday, October 7, 2026

Last date of caommunicating of rejection/acceptance and completion of
pawment of consideration for sccepted tanders ar refurn of unacoepsed
shares

Thursday, Oetoher 22, 2026

Last date for publication of post Open Offer pubiic announcemant in the
newspapar in which OFS has been published

Thursday, Gelober 28, 2026

Lag? Dt of Fisng te Fnal repart o SEE|

‘]']‘ae abave tmeiines are indicative [orepaned on n'Je Dasis o.f ﬂ.lrre.lmfs provided wider me SEBY rSASﬂ
Reguations) and are subject to recelpt of statitory! reguistory approvals and may have fo be rewsed
accardimgy To clanty, e actions sof ouf above may be compited pror fo e comesponding dates
subyect o compliance wall fhe SEBT (SAST) Regutadions.

*Identified Oale /s anly fr the mupose of defarmining the Eqaly Sharafeders af the Targer Company
&5 an such date fo wham e Letter of Offer would be senf by emal. I i5 cladfied that alf ihe shareholders
holding Equity Shares of the Targe! Company freqistersd ar uwvegistarea) fexcepd e Acquirers, Sefers
and prarmoters of b Tanget Company) are eligiie fo participate d tis Offer any time hefore the closure
of fhus (ffer

VilL PROCEDURE FOR TENDERING THE EQUITY SHARES IN CASE OF NON RECEIPT OF LETTER OF

1.

-------.i‘IIII

OFFER:

All the Public Sharehoiders af the Targat Company, whather holding the Equity Shares in physical farm
o dernatenizlized form are eligible to participate in this Offer &t any time from Offer opening data to the
(Mfer chosing date {"Tendering Pesiad™) for this Open Ofier

Persons whi have acquired Bquity Shares but whose names do not appear i the register of members
of the Target Company on the |dendified Date or unregistered owness or those who have acquired
Equity Shases after the [dentified Date or thoze who Nave nat receiwed the Letter of Offer, may alzo
parficlpate in this Open Ofter may also participate in this Open Offer by Submeting an application an
d plain paper piving dafa@s sel oul in the Lettar of Offar In the a%ernate, such holders af the Equity
Shares af tha Target Company may apgly in the ferm of acceptance-cim acknawledgermand in relation
to this Open Offer that will b2 annaxed 1o the Lefter of Offer, which may also ba obtainsed from the
SEBI websita {www, sebi.gevin) and from the Registrar to the Open Offer The application is ta be
sefit ta the Registrar 1o the Open Offer at any of the collection centers that shall be mentioned in the
Letter of Ofter, 50 as to reach the Registrar 1o the Open Otfer during busingss hours on or before 4:00
o, on thee date of closure of the tenderng period of this Open Ofter, together with the depesitony

)
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6.

participarl (“DP”} name, OF |0, account number tegether with @ photocopy or counterfoll of Be
dalivery inslruction ship in “afl-market” mada duly acknowledged by the DF for transfarring Ehe Equity
Shares of tha Target Company fo the special depesitory account ("Escrew Demat Accouni™)
Accidental omission to serd the Lettar of Offer to any persan io wham tha (ffer s made ar tha non-
receipt or delayed raceipt of the Latter of Qffer by any such persan will not inwalidate the Offer in any way.
The LOF shall be sent through electrenic means to thasa Public Sharehokder(s) wha have registerad
thelr email ks with the depositories and also will be dspatched theowegh physical made by registerad
past, speed post / couner to thase Public Sharehokder(s) who have not registered thelr emad ids and
to those Public Sharshaldens) who hokd Equity Shares In physical torm. Further, on receit of request
fram any Pubkc Shareholder to receive a copy of LOF in physical fermat, the same shall be privided.
Az per The prosisions of Regulation 4001} of the SEBI LODR Regulations and SEBI's press release
daled Decembar 3, 2018, bearing relerenca no. FR 4972018, requasts for transfer of securitias shall
nat be progessed unlass the securiies are held in dematenialized form with 3 depasitory with effect
from April @1, 2019, Howeves, in accortance with the circular issued by SEBI bearing reference
number SEBLHOCEDY ChD1CIRP 20200144 dated July 31, 2020, sharehoiders holding secunties
in phygical form are allpwed to tender shares in an Open Offer Such tendering shall be as per the
pravisians of the SEBI (SAST) Regulations. Accardmaly, Public Shareholders hedding Equity Shares in
physical farm as well ars eligible to terdes thair Equity Shares in thes Open Offer as per the provisionz
of the SEBI (SAST) Regulations

The Undartying Transacfion {which iripgered the Offar) iz a Foreign Direct Investmient under the tarms
of tha Foreign Exchange Management {Non-Debt Instruments) Ruas, 2019, Under Ruls &(a) read
with paragraph 1{b}{i} of Schedule 1 of the Fareign Exchangs Management {Mon-Debt Instriements)
Rules, 2075, & person resident outside India i permitied to purchase the equity shares of a listed
Indizn company on the siock exchange it such person has already acquéred centrol of such Indian
listed compary in accordance with the SEBI (SA5T) Regulatans and continues ta hold such coatel.
Accordingly, the Aoguirer — 1 belng a persen resident cutside India is nol permitled 1o purchase
Ihe Equity shares gn the slock exchange under the mechanizm Tor acquistion of equily shares, as
specified in chapler 4 of the SEBI Master Circular bearng referance no, SEBVHO/CFIVPOD-1/F/
CIRZ0E3/31 dated February 16, 2023 (“SEBI Master Circular™), Therefore, the Acquirers will
acquirg the Offer Shares through the off-market route i accordance with the “tender offer method”
peeseribed by SEBI, In accordance with paragraph 2 of Chapter 4 of the SEB1's Master Circular

All Public Sharehalders hodding Equity Shares in dematenialized farm, who wish 1o accept the Offer
and fernder their Equaty Shares in the Open Odfer shall franster the Eguity Shares of the Target Company
to the special depositary account {"Escrow Demat Account”) in accordance wilh the procedure as
51 aul in the Leftar of Offer, Tha Public Sharehedders shall then send fhe details of Bquily Shares
tendered tagether with tha depository participant ("DP™) name, DP ID, accoust rumber fegethar with
a phatocopy o courterfoil of the defivery instructian slip in *off-market” mede duly acknewledged by
the OF to the Registrar to the Opan 0dfar during business hours on or befare 4:00 p.m. on the data of
closure of the Tendening Pericd. Public Shareholders holdng shares In demat form are not required to
subemit the Form of Acceplance-cum-Acknowledgment to the Registrar,

In case of noa-receipt of the reguired documents, bul receipt of the equity shares in the Escrow Demat
Accowl, the Ofer may be desmed to have been aceepted by the Public Sharsholdes. Any form of
dcceptance in respect of dematesiaized Eguilty Share nod credited o the Open Offer Escraw Dermnal
Aceaunt on ar befora the date of closure of the Tendering Periad is liahle i ba rejectad,

The Acquirers hawa appainted Pravin Ratiial Share and Stock brokers Limited (“Buyiing Broker™) as
their broker for the Opsn Offer through whom the purchases of the Offer Shares tenderad under the
Dpen Ofer shall be made. The contact datais of the Buying Broker are as mentionad belyw:

Mame: Pravin Ratilal Shars and Stock Brokers Limited

Address: Sakar-1, 5 Floce, Opp Gandhigram Railway Station, Navrangpura, Ahmedabad - 380009
Ted Mo.: 070-26553758 | Email: infoipravinratial.com | Webslte: httpwwiw prash com,
Comtact Person: Peha Jain SEBI Reg. Mo: INZOO0206T32

All Public Shareholders hokding Equity Shares in physical 1orm, who wish 10 accept the Offer and
bender their Equity Shares can send/dellver the Torm of acceptance-cum-acknowhedgment (which will
bt anneeed 1o the Letler of Oltary duly sioned along wilh all the relevant dacurments al the callection
centar of the Registrar to the Gpen Offer mentioned in tha Letter of Ofter an or bafore the date of
rlosure of the Tendering Penod in accordance with the procadure as et out in the Letter of Offer. The
erwelops should be super-scribed "RR Metabmakers India Limited - Open Offer”,

The Public Sharabolders may also download the Letter of Offer fram the SEBI's wabsite ie. ww,
sedi.govin or Manager to the Offer website Le. wawvivro.net or abtain a copy of the samea from the
Registrar to the Offer on providing suitable documentary evidence of holding of the Equity Shares and
their foso number, DF identity-client identy, current addeess and contact details.

The process of tendering Equity Shares by tha Equity Sharehoéders halding in demat and physical
Equity Shares will be separately envmerated in the Letter of Offex

THE DETAILED PROCEDURE FOR TENDERING THE EQGUITY SHARES IN THE OFFER WILL BE
AVAILABLE IN THE LETTER OF OFFER THAT WOULD BE MAILED TO THE SHAREHOLDERS OF THE
TARGET COMPANY AS ON THE IDENTIFIED DATE.

OTHER INFORMATION:

The Acquirers and thelr respective directors sccept full responsibility for the Informaticn contalred in
this OF% and FA (other Ban Swech information as has besn ehtained from pubic scurces o provided
by of ralating ta and cardfirmed by the Target Company and/ar the Sellers) and undertake thal they are
aware af and will comply with their obligations as Laid down in the SEBI [SAST) Regulations in respect
of this Offer

The information pertaining ta the Targel Company and/or the Seflers contained in the PA ar this DPS
or the Letter of Offer or any other adver lisamenl/publications made in connection with the Open Offer
have been compiled from informiation published ar provided by the Target Company or the Salkars,
as the case may be, or publicly available sources which has not been independantty verified by the
Acquirers or the Manager to the Offer. The Acguirerz and the Manager do net accegt any responsibllity
with respect o such infarmation relating to the Target Company andfor the Sellers.

Thiz P& is avallzble and this DP 3 is expected to be available on SEBI's website at www.sebl.gowin and
on the website of Manager to the Offer at weawvivro.net.

In this DS, all references to () 3" or “INR” ar R3. are references to Indian Rupesis); and (i) "GBP"
or "B are references to Great Britain Pownd(s)

Pursuant to Regulation 12 of SEBI (SAST) Regulations, Acquirers have appainted Viveo Fnancial
Services Private Limited, a5 the Manager to the Ofier as per the details befow;

VIVRO

YIVRO FINANCIAL SERVICES FRIVATE LIMITED

Address: Vivro House, 11 Shashi Cofony, Opp. Suvidha Shopping Cenre, Paldi,

Ahmedabad - 380007, Gugarat. India, | Tel Ne.: 079- 4040 4242

CIN: UG7120601996PTCO291 82

Emall: mvestors@vivio.net | Website: wen. yiwo.ne

SEBI Reg. No.: MEANMIIN010122 | Contacl Person: Shivam Patel

The Actiirers have appainted Adioit Cofporate Setvices Prvate Limited as the Ragislear to the Offer
a5 par the dealads balow:

adroit
Adrall Corporate Services Private Limited
Address: 18-20, Jaterbnoy Industrial Estate, 1st Floo: Makawana Road, Marod Naka,
Andher (E2st), Murnbai 400 059 | Tel No.: 022 42270449
CIM: UG7190MH1994FTCOTI 16D
Email: haraprasadniadrodcorporate.com | Websibe: weew. adroitcomerate.com
SEBI Reg. No, IRROODDE2227 | Contact Person: Mr. Hara Prasad Mahak
This [#5 @nd the PA shall atso be available om SEBIs website at www.sebigowin and on the wabsite
of Marager to the Qffer at waw.vivro.net

Issued by Manages o the Offer on behalf of the Acguirers

Far, RE International Holdings Limited

5d/- - Sdy-

Ashmeet Singh Kandhar

Direcior Suyog Yogesh Desai Hikita Suyog Desai
(Aequirer 1) {Aequirer 2) {Acquirer 3)

Place: Londan, United Kingdom

Date: Bugust 05, 2086
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DETAILED PUBLIC STATEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS OF

=3 feett | yoar, 6 anr 2026

R RR METALMAKERS INDIA LIMITED

(Formary known as Shree Surgovind Tradelink Limited)

RR METALMAKERS INDIA LIMITED

Corporate Identification Number: L5190 1MH1995PLC33 1622

Registered Oftice: B-001 & B-002, Ground Floor, Antop Hill Warehousing Complex Ltd, Barkat Ali Nalca.SathmH.naﬂ Wadala (E), Mumbai - 400037, Maharashtra, India. | Tel. Me.: 022 6192 5555 / 56 | Email ID: cs@rrmetalmakers.com | Website: hips.\waww rrmataimakers.com

IN TERMS OF REGULATIONS 13(4), 14(3) AND 15(2) AND OTHER APPLICABLE REGULATIONS OF
THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACOUISITIOM OF SHARES AND
TAKEOVERS) REGULATIONS, 2011, AND SUBSEQUENT AMENDMENTS THEREOF (“SEBI (SAST)
REGULATIONS").

OPEN OFFER FOR ACOUISITION OF UP TO 23,42,295 (TWENTY THREE LAKHS FORTY TWO THOUSAND
TWO0 HUNDRED WINETY FIVE) FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF 10/- EACH
{“EQUITY SHARES") REPRESENTING 26.00 % OF THE EQLITY SHARE CAPITAL (AS DEFINED BELOW)
OF RA METALMAKERS INDIA LIMITED (“TARGET COMPANY™) FROM THE PUBLIC SHAREHOLDERS
{45 DEFINED BELOW) BY RE INTERMATIOMAL HOLDINGS LIMITED (“ACQUIRER - 1), SUYDG YOGESH
DESAI {“ACOUIRER - 2") AND NIKITA S5UYDG DESAI (“ACOUIRER - 3") (HEREIMAFTER COLLECTIVELY
REFERRED TO AS THE “ACOWNRERS") PURSLWANT TD AND IN COMPLIANCE WITH THE REGULATIONS
3(1) AND & READ WITH OTHER APPLICABLE PROVISIONS OF THE SEBI (SAST) REGULATIONS ["OPEN
OFFER" OR “DFFER").

This detailed pubsc statement (“DPST) is being issued by Vivio Financial Serviges Privata Limited, fhe
manager ta the Open Offer (“Manager to the Offer” or “Manager™), for and on behalf of the Acquirers to the
Pubilic Sharehokders a5 dedned befow) of the Target Gomgany, pursuant 1o and in compliance with Regalation
3(1) and Regulation 4, read with Ragulation 13{4), 14(3) and 15(2) and other applicabla of the SEB1 (3AST)
Regulations and pursuant iv the public announcement {“PA") dated July 30, 2026 in rzlation to the Open Offes,
fibed with the Securities and Exchange Baard of kndia (“SEBI™), BSE Limited [“BSE™), (the “Stock Exchange™)
and to the Targed Company in complianca with Begulation 14(1) and 14(2) of the SEBI {SAST) Regulations.
For the purpose of this DPS, the following termes shall have the meanings assigned to them herein bealow:
“Equity Shares” means the fully padd-up equity shares of Tace value of T10- (Rupees T Oaly) each ol the
Target Cormpany.

“Equity Share Capital® means the total ssued, subscribed, paid up equity share capdal of the Tanget
Cornpany on a fully diuted basis as of the 101k (Terth) Working Day from the closure of the Tendering Period
of the Open Offer

“Public Shareholders™ shall mean il the pubss shareholders of the Tanget Company who are eligile to
tandes (hair Eguity Shares in the Offar, axcept the: (i) the Acquirers (i) the parties (o the SPA (as defined
betow) and (i} any person deemed ta be acting in concert with the persoas set ot in (i) and (i), pursuant to
and In compliance with the SEBI (SA5T) Regulations.

“Warking Day™ shall mean any working day ol (b SEBI

fny capitalized word which has nof been defined herein but defined under the SEBI (SAST) Regulations. then

such capitalized word shall have 1he same meanng &5 ascribed o such capitakzed word under SEBI (SAST)

Fagulations.

I ACQOUIRERS, SELLERS, TARGET COMPANY AND OFFER:

1. Information aboul the Acquirers:

1.3.  RB Internationa| Haldings Limited {Acquirer - 1):

141, Acquirer - 1 Le. BB Infernatianal Holdngs Liméed, is a privale company, Bmiled by shanes, Acguirer
-1 was ariginally incorporated under tha UK Companias Act 2006 on Detober 21, 2016 under the
name of COL OWT) REWCO 3 LIAITED. The name of the Acquirer - 1 was subsequently changed
10 RE Infernational Holdings Limied vide certificate of incomoration on change of name issued by
iha Registrar of Companies, England and Wales an Septembear 22, 2022, The Company Mumbsr is
10440134,

. The registered office of Acquires - 1 15 siuated at Kalamu House, 11 Coldbath Square, London, EG1R
SHL, United Emngdam. The cortact defails of Acgquirer - 1 are a5 follows: Elaphone amber: +44
742444 3030; email: suyogiZrexbrownic. couk

1.1.%. The peincipal activity of the Acquirer = 1 5 to carry on the business of an Investment company and to

undeariake all kinds of mvesirment business

1.1.4. The issued and paid up share capstal of the Acguirgr — 1 i5 as Tollows:
Class of Shares Mominal valua per Share | Mumber issed and fully | Aggregate Nominal
{Currency GBP) paid Shares allotied Value (GEP)

Qrdinary Shares* £ 0.001 each 150,000 150,000
A Orinary Shares* & 0.0 each 26,568 26.664
B Ordinary Shares* £ 0.0 each 36 0.035
& Qroinary Shares* £ 0,001 each il 0.018
Preference Shares? E 0.0 each £3.432 23332
| A Prefarence Sharas® £1.000 each 540,000 S40.000.000
| Tatal 740,054 540.200.054

*Orgitary shaves carry ovie Voniag H@'erar Sharg and are nol redesmabia.
* W Voting nights, devidend and capital rghfs, nof redeamabie

1.1.5. The shareholding pattern of the Acquirer -1 23 on the date of DPE s a3 follows:
Sharehaldi Sharehel
: Calogory / name of Class of shares Total no. of I;:‘}idﬂ:u u:%ﬁm
i Sharsiives S oo of shares no. of shares
fsnmeet Kardhar, Swarm B
1 | Lata Kandhan & Harpal Oydinary Shares 150,000 100.00% 20.27%
Bandhari djoirly) 1
| # [ Ashmeet Singh Kandnari | A Ordinary Shares™ 6,668 100.00% 3.60%
3 | Sacki Shahin B Ordinary Shanes* i 100.00% 0.00%
4 | Patal Ankithumar | C Ordinary Shares* 18 100.00% 0,00%
5 | Swarn Lata Kandhan Preference Shares® 11,666 50.00% 1.58%
B | Harpal Singh Karudhari | Praferanca Sharas® 11,666 50.00% 1.56%
T_| Ashmeet Singh Kandnari | 4 Preference Shares” 180,000 H.33% 24.38% |
B | Harpal Singh Kandhar | Preference Shares® 360,000 BE.67% 48.65%
Total Ta0,054 100.00%

*Oriwaary Staves carry one 'r'nrmg Right per Sharg and are ngt redesmanis.
* N Vioting rights, dividend’ and’ capital rights, nol redeemalie
1.1.6. Personz with Significant Control (PEC)
Particulars ol evary persan with signdicant control over (he Company, recorded in its PSC Register
maintained under Part 214 of the UK Companles Act 2006 Acouirer - 1 has three (3) active Persons
with Sigraficant Gontred, viz.; Mr. Ashmeet Singh Kandhari, Mr, Harpal Singh Kandhari and Mrs, Swam
Lata Kandhasi.
. Acquirer - 1 i3 the ullimate parent entity and does nat belong to any group. There s no “Person Acting
i Concerl” with Acquirer -1 for the purpose of this Open Offer,
The securitiss of Acquirer - 1 are nol ksted on any slock exchange in india or abroad,
As on the date of this DPS, Ashmeet Singh Kandhari ks the only director on the board of Acquirer - 1.
The summary of the finagncial information of the Acquerer - 1 have been extracted fram the () the
consolidatad financial statarnants of the Acguirer - 1 Tor the financial years ended Decarnber 30,
2023, December 30, 2024 and December 30, 2025 audited by KLSA LLP and (i) consobdated
firancial statements af tha Acquirer - 1 for the three month period ended March 31, 2026 reviewed
by KLSA LLP statutory auditor of the Acquirer -1 and s provided in the table beow:

Financial Year ended | Financial Year ended | Financial Year ended | For three month period
December 30, 2023 | December 30, 2024 | December 30, 2025 | ended March 31, 2026
{Audited - {Puadlited - (Audited -
Cansolidated) Consoli Conzolidated)
GEP 000, [ INR Lakhs | GBP DOO, GEP 000, |INR Lakhs

except excapl excapd except except
per share | per thare | per share | per share | per share | per share

data data data data @ fata iata
Total

o | 37,6456/ 30,844.01 | 51,508.27 | 55,729.43 | 56.530.50 | 71,152.95 | 16,047.01
Frof luss | I
after Tax
EPS

Metworth!
Sharahold- | 12.432.71

118
1.1.8.
1.1.10.

P INR Lakns

excapl

2016061

3,61018| 388342
M43 2197.48

1.532.02
B.67

162451
030.38

3.076.35
17.41

373478
2116.19

795,75
4.50

98973
56571

13,10.77| 15,820.30 17,023.53| 18,680.74 1045649 2444410
|

22 6B5.04
&rs Fund 1

T, Tofal mpamme MOUGes revenue fram eoeranans and aiier inoome

2 Singe v frangia! skatemant of the Adquier - T are rapdelied and presemiad it GBR b faacial infdvmation
fas e converted to lndian Rupees (%) far the purpase of canveriencs. GEP fo INA conversian maie a5 an
Decarmber 20, 2023 (BBP 1 = INR 106.1053), Decarmber 30, 2024 (08P 1 = INR 107.5685), Decembear
20, 2025 (GBP 1 = IR 121_5656) and March 31, 2025 (GBP 1 = INR 125.6347) for axtracting/statig
the audited and uraudited canseldared iinancial statements in N sioce thess are the iast dales i the
respectivg accowiling paar foe wiich corancy canversion rade is avaiable an hifps: e I ong.in and
wwwrbiong . i the BB reference rafe s not avallalve o & particitar dale dug to a public holday, the
previows warking day ol eimg a public holinzy has baen considensd.
The covversaon has hean caritied o cerlificale dafed July 30, 2026 baaving UDIN: 267 367 45KDTEAS430
issued by CA Swelang Raval, (Membership No. 136745) partner of 8. M Raval & Co. Charfered Accownlants,
FON: 1318440 having ifs office af 515, Wy Valenci, B/, Mahidra Showroarm, Nr Sofs Bridge,
Schance Gy Road, Sola, Abhnedabad - J80060, Guaral, dfe. Tel o, +91-00042 65550, armal \D:
caswavaz@amail.com.

1.1.11. As of the date of this DPS, Acquirer — 1 has no corntingsant liabilities,

1.2 Suyog Yogesh Desai (Acquirer - 2):

1.2.1. Swyog Yogesh Desai is son of Yogesh Desai and is an mdividual Non-Resident Indian (MBI, aged

50 years and rasiding at 2A. Cowgale Road, Gresnlord, Londaon — UBE BHO, Uniled Kingdarm,

Ermall 10 suyogiresbrowniio.co uk, He Is an experienced entreprencur with exensive exposurs to

mtarnational e-commerge, digal services and lchralogy-enabled business operations,

The net woeth of Acquirer-2 as on July 30, 2026 is T 27107 000/~ (Rupees Two Croee Seventy

One Lakhs Seven Thousand Only) as certified wide certificate bearing unigue document identfication

no, (CUDINT) 26136 T45HMURZHE2GE dated July 30, 2026 issued by CA Swetang Raval, (ICAI

Membsership Mo, 136743) Pariner of 5. V. Rawal & Go.. Chartered Accountants (IGA&I FRM: 131544%)

having its affice at 515, Vraj Valencia. B/h. Mahindra Showroorn, Nr. Sala Bridge, Science City Road,

Sla, Ahmedabad - 330080, Gujarat, ndia. Ermail [0 casvravak@omail. com.

Nikita Suyog Desal (Acquirer - 3):

Hikita Supog Desai is spause ol Suvog Yogesh Dasai and i3 an mdividual residert of badia, aged

46 years and residing a1 11, Parambaug, Opp. Satvaral Farm, Pipan, Sanand Bavla Highway,
Pipan. Ahkmedabad — 332110, Gujarat, India. Email ID: nikitasuyog@yahoo.co.uk, She has baen

2.4

14
131,

associated with technology-enabled businesses operating in digital awsowrcing, onlneg marketplace
management, a-commerca and retaled serice seclars.

The net waorth of Acquirer - 3 as on July 20, 2026 s ¥ 3 47,07 000/~ {Rupees Three Crose Forty Seven
Lakhs Seven Thowsand Only) as certified vide certdficate bearing UDIN 261267 45GOULUATIOY
dated Juty 30, 2028 issved by CA Swetang Raval, (ICGAI Membership Mo, 1:36745) Partner of 5.,
Raval & Co., Chartarad Accountants (ICAI FRN; 131844'W) having is office at 515, Vraj Valencia, B/h.
Mahindra Showraom, Nr. Sola Bridog, Science City Road, Sola, Ahrmsdabad - 380080, Gujarat, India,
Emall iD: caswravaligmail.com.

Juint Underiakings / Confirmations by the Acquirers:

The Acquirars arg nol part of any group,

There are ma directors representing Acquirers an the board of directors of the Target Company.

The Acouirers, its directors and key ermployess do nat hawa any refafionship with or inferest in the
Target Company except for the Underying Transaction, that has triggered this Open Offes. Further,
the Acquirers, its dirzctors, and key managenial employees do nat have any relationship with the
promoler and promatar group of the Target Company excepl for e undartying Transaction.

No ather person is acting In concert with the Acquirers for the purposes of this Open (fer.

Heithiar the Acquirers nor its direciors and key managenal employaes hold any Equity Sharas or voting
rights in The Target Gompary as of the date of the OPS. Furthermorne, the Acguirers have not acquined
any Equity Shares during the period betwesn the date of the PA. Le., July 30, 2026, and the date of
fha OF3.

The Acquirers hawe not been prohibited by SEBI from dealing in secwities pursuant 1o the terms of

any directions issvad under Section 118 of the SEEI Act or under any other requlations made under
Ihi LEBI gl

As on the date of this Letter of Offer, the Acguirers, ifs directors or key managerial employees have
nat hean (i) categarizad as wilful defaulters by any bank or financial institution or consartium thereod,
in accordance with the guideknes an willul defautters asued by the RBI, in terms of Beguiation 241)
(z2) of the SEBI [SAST) Requlations; or (i} categorzed’declared as fugitive economic offendars
unidar Saction 12 of the Fugitive Eeonamic ONendars Acl, 2018 (17 of 2018), as amendad, in 1#rms
of Requiation 2(1)ija) of the SEBI {SAST) Requiations.

. There = no directions subsisting oo proceedings pending againsd the Acquirars or its sharshaldars
and the Directors. Further, there have besn no actions taken and penaltses levied by ither by SEBL,
RBI, or the Stock Exchange wnder the SEBI Act and regulations made thercunder, against the
Acquirgrs, ils sharehokfers and diracions,

Detalls of Sellers

2.1 The dedails of the Sellers undar the Share Purchase Agraement (SPA") are a5 follows:
Parteal | Ceetails of Eguity Shares / Voting Rights held
the Fro- by the Sellers

malers

14,

141,
142
143,

1.4.4,
1.4.5,

146

|47,

Natare
of the
Endity
Individ-
wal

Name
of the
Saller

Pre-underlying Trans-
fPro- | action Shareholdi

MUMErs' | Na. of Equity
Group Shares *

Regictered Office;
Aesidential Address

Post-undestying Trans-

action Sharehalding |
No. of Equity |

Shares

Ex

Fopem No, 18, fme
rlal Mansian, Plod
Mg, 264/C L.N. Hoad,
Mear Podar Codege,
IMatunga East,
Iurnbai — 4000149,
Maharashira India,

Wiral
1 | Sevartilal
Sheah

Individ-

ual Yus

3640432 404 Hil Hil

7 Alok Viral | Individ-
Shah ual

Nates:

i Pwsuant fa the Open Offer and the consurmmaltian of the Undedping Transachion, the Acquirgrs wilf
acqure contral fver the Target Company and will become the promoter af the Targst Company i
renms of SERI (SAST) Requdalions. Further pursvant o the Open Cifer and the conswmmation of the
Underiing Transaction, the Sellers (a8 well as ather members of the pramatars of the Tanget Company)
shal cease fo be the proioters of the Target Company i accordance with Reguation 314 of SE8F
ALODA) Begulations.

i This fabda sers outf datals of eguily Slaras eld by the Seflars winch are agraed fo be puvchased by the
Accuirgrs in decordance with the ferms of tha S,

i, Sefers are o & parl of any defined qrowp,

. Moane of tha Sallars have been prohibiled by SEBI, from deaing in securlies, in terms ol declions
issued by SEBI undar Saction 118 of 1ha SEBI Act or any oller ragulations made wunder 1he SEBI Agl
Az on the date of the DPS, the Sallars have not been (i) categaorized as wiliud defaultars by any bank or
financial inslitution or consortium thareof, in accordance with tha guidelings an willful defaulters issued
by the REI, in tarms of Regulation 2{1){ze) of the SEBI [SAST) Regulations; ar {ii) catagorized’declared
a5 fugitva aconomic offenders under Seclion 12 of the Fugsive Economic Offenders Act. 2018 (17 of
2018}, a5 amended, in ferms of Ragulation 2(1)(ja) of the SEBI (SAST} Ragulations.

4. Information abowt the Target Company:

3.1, The Target Company was incorposated as a public limited compary on October 26, 1995, as “Shree
Surgaving Tradelink Limited” wnder the provissans of the Companies Act 1956 vide certificate of
incorporation isswed by Registrar of Companses, Gujarat. Subsequendly. the name of the company was
changed 1o AR Metalmakers Indea Limited pursuant to a fresh certdicate of incorporation conseguent
upan change of name dated November 8. 2023 isswed by Registrar of Companies, Mumbai. The
corporate identification number (“CIN™) of the Target Campany is L31901MH1995PLES3 1822,

'fes A 5il| 3025 Hil Mil

and SEBI iLsting Obligations and Mhsclosure Reguirements) Regulations, 2015 (“SEBI (LODR)

Regulations™)

The Punlic Sharzholders wha tender their Equity Shares in this Open Offer shall ensure that the

Equity Shares are clear fram all Bans, chargas and gncumbrances. The Offar Sharas will be acquired,

subject o such Dlter Sharas baing validly tendered in this Qpen Ofles, 1ogethar wilh all the rights

anachad thereto, including a the fghts 1o dividends, bonuses and right offers declared thanaof and in
accordance with the terms and conditions set forth in the Public Announcement, this Detailed Public

Statement and a5 will be set out in the Lester of Orffer;, and the tendering Public Shareholders shall kave

obtained all necessary consents reguired by them to tender the Offer Shares.

Al Public Sharehalders {including resigent or non-ressdent shareholders) must abtan all reguisste

appravals required, i any, to tender the Offer Shares (including withaut limitation, the approwval from

the Reserve Bank of india ("RBI™) held by tham, & the Ofer and submit such approvals, along with
the pther documents required b accap! this Offer In the event such approvals arg nat submitied, the

Aouirers reservas e right 1o rejeet such Equity Shares tenderad in iz Ofer Further, i the Public

Sharcholkdess who are nol persens resident in India had required any approvals (includieg from the

RBI, ar any oiher regulatory body) in respect of the Equity Shares held by them, they will be required to

submit such previous approvals, that they would have odtained for holding the Equity Shares, to tender

the Offer Shares held by them, along with the other documents required to be tendered to accept this

Offer. In the event such approvals are not submitied, the Acquirers reserves the right 1o reject such

Offer Shares

This Difar is not conditicnal upan any minimam kEvel of acceptancs in terms of Regulation 19(1) of the

SEBI (SAST) Regulxtions.

This is nat a compettive offiar in terms of Regutation 20 of SEBI (SAST) Regulations.

This Ofter is not pursuant to any global acquisition resulting in indirect acquesition of Equity Shares of

thiz Target Comparry

The Acquirers intend to retain the listing status of Me Targel Company and no dalisting offer is

proposed b be made.

Where any statutory or other approval extends e some but nol 2 of the Public Shareholders, the

Acquirers shall have the option to make payment to such Public Shareholders in respect af wham nd

statutary or other aporovals are reguired in order to complete this Open Oifer

These are no stabtory and cther approvals required to be obdined to complete the Underlying

Transactions contemplated undes the 5PA or to comiplete this Open Offer ather than as indicated in

Fart VI (Statutory and Other Appravats) Delow,

In terms of Regulation 23 of the SEB (SAST) Regulations, in the event that. for reasons outside the

rezsonanle control of the Acquirers, the conditions specified in SPA a5 set aut in Part 1| {Background

of the Offer) or approvals specified in this OPS as set aul in Part V1 {Statutory and Qther Agprovals)
balew o thise which besome appacable prior b completion of ihe Open OHer are nob received. then
thie Acquirers shall hawe the right to withdraw e Open Ofter. In the event of such a withdrawal of the

Open Offer, the Acquirers (lhrough the Manager) shall, within 2 wosing days aof such withdrawal,

make an anmouncement of such withdrawal stating the grounds for the withdrawal in accordance with

Regulation 23(2) of the SEBI (SAST) Regulations.

. Interms of Reguiation 25{2) of SEBI (SAST) Regulations, as on the date of this DPS, the Acquirers
neither has any plans to dispose of or otherwise encumber any matenal assets of the Target Company
inthe next 2 {two) years. nor has formudated any proposal which may have an advarse matarial impact
o the emplayees of the Targel Company and the locations of #5 places of business excepl i) in
thie pedinary course of busingss (ncludmg for the dsposal of assets and crealing encumbrances,
ecept b the extent requined 1or the purpose of restructuning and/or rationalization of the busingss,
assets, mvestments, kabdities or otherwise of the Target Company n accordance with the business
requirements); o (i} with the prics approval of the sharehodders of the Target Cormpany; or (i) to the
eutent requirad for the purpose of restruciuring anddor rationalization of assets, investments, Babilites
or buesiness of the Target Company; ar (v) 0 accordance with the decision of the board of directars
and shareholders of the Targel Company, a5 applicable
Az par Regulation 384 of the SEBI {LODR) Regulations read with Rules 19{2) and 124 of the Securitias
Cortragts {Regulation) Rules, 1957, as amended [(“SGRR™), the Target Company is requirad to
riamtain &l laasl 25.00% (Twenly Feoe Parcenl) public sharehalding as detarmined = accordance
with SCRR, on a continuous basis for Bsting. Purssant to completion of this Open Offer {assuming
full acceptance of the Offer Shases) and the Underlying Transacbon contemplated In the SPA, the
public sharehalding i the Target Company may fall below the minimum pubkc shareholding (“MPS")
requirement as per Bule 194 of SCRR read with SEBI (LOOR) Regulations. H the MPS falls below 25%
{Twenty Five Percent) of the Share capital, the Acquirers will compey with provissons of Regulation
T4} of the SEBI (SAST) Reguiations to maintain the MPS in accordance with the SCRR and the SEEI
(LODA) Repulations. Any failura to comply with MPS requirgment may lead 1o non-comphiance of
SCRR and SEBI [(LOOR) Reguiations.

. The Acquirars shall not be aligfle to make a veluntary delisting oifer under the SEBI [Defisting of Equity
Shares) Regulations. 2021, unless a periad of twelve months has elapsed from the &te o compldtion
of the Offer period as per regulation 7{3) of SEBI (SA8T) Requiations.

. The Manager to the Dffer, does not hosd any Equity Shases in the Target Company &5 on the date of this
DPS. The Manager to the Offer further declares and undertases not to deal oo s own account in the
Equity Shares of the Target Company dunng the Offer Period

Il.  BACKGROUND TO THE OFFER:

1 The Agquirers have entered imfo SPA dated July 30, 2026 with the Sellers, pursuant to which the
Azquirers have agraed {o purchase 63,65 924 Equily Shares constting 710.66% of the Equity Share
Gapial of the Target Cornpany (“Sabe Shares™) from the Sallers, at a price of INR 23.85 per Equaty
Share and for &1 agoregate consideration of INR ¥ 15.18,27,267 40 (Rupees Fiflean Crom Siphla

44,

45,

4.6,

49,

4.10.

411,

4.14

32 The registered office of the Tamget Company ks sitwated 2t B-001 & B-002, Ground Floor, Lakis Twenly Seven Thousand Tws Hondred Sighly Seven and Faisa Forly Onily), completion af which
Antop Hil Warehousing Complex Lid, Barkat A Naka, Salt Fan Road, Wadata (E), Mumbal- 400037, is subject o the satistaction of certaln conditions precedent under the SPA and Sellers have agreed to
Maharashira, Indka. Tel. Ne.: 022 6192 5555/ 56 | Emall ID: c@mmetatmakers.com | Webslie: sl the Sale Shares in terms of the SBA. (“Underlying Transaction™)

FtpswharrmeLalmakers. com 2 As a conseguence of the execution of the SPA, this Open Offer s a mandatory atfer being made by the

4.3, The Target Cormgany is in the business of whalisale trading of steel and iron ores, Acnuirers in compliance with Regulations (1) and 4 of the SEB| (SAST) Regulatans. The Offer Price

34, The Equety Shares al the Targel Campany are listad aid traded on BSE Limilsd (“BSE") wall S¢rip 1D will be payable in cash by the Acquirers in accondance with the provisions of Regulation 901)(a) of the
a5 "RRMETAL" and Scrip code &5 "5G0T, The I5IN of the Targe! Comgpany is BIETT7ROT013. The SEBI (SAST) Ragulations,

Etpuily Shares ol tha Targel Carnpany are cwsrently nel suspended ram trading on the Slock Exchange. 3. The salient features of the 55A are as follows:
Olker than as mentioned abave, ha sacurilies af e Tarpal Company are nal listed on any other stock 3.1, Subiact to the terms and conditions agread batween tha Parties to the SPA and thair respectiva rights
E‘]J:Mﬂgﬂ in or oulside |ndEa, and Ul“";dtl.mb

3.5, The suthorized share capital of e Target Company s ¥ 15.00,00,000 (Rupees Fifteen Crore only) 391, The Acquirers aores fo purchase, and tha Sallars agres to sell Sale Sharas on the Share Purchase
cornprising of 1,50,00.000 (One Grore Fity Lakhs) Equity Shares of face value of ¥ 100 each, The Clazing Date, with 1ull legal and beneficial it and frae from Encumbrances wilh 2 righls aftachad L
issued. substribyd, paid up and voling aguity share capitel of the Target Company i= ¥ 9,00,88,240 thisrre i thi: agreed Considesation.

{Rupees Ming Grors Eighty Exght Thousand Two Hundred Farty Only) cornprising of 90,08, 824 (Nnely 3.1 2. The detads of SPA Sale Shares proposed 1o be sald by the Sellers to the Acouirers pursuant to SPA are
Lakhs Eight Theusand Eight Hindred Twenty Four) Equity Shares of face value of ¥ 10/- gach. as under:
3.6, As of the date of this DPS. the tokal issued and paid-up equity share capital is as follows; 5r. No. Hame of 1he Seller No. of Equily Shares "
Parliculars | Wo. of Equity Shares | % of Capital | 1| Virat Sevantial Shah 3540412 4041
Fully paid-up Equity Shares 0,00 624 100% 2 Fdl:lt '-'Ira1 Shah 2. 25 512 J{I 5
Partly paid-up Equity Sharas/outstanding convertible securifies | Tofal 63,565,824 T0.66
{such as depository recespts, converlibhe debentures, warrants, | il i 3.2, The SeBars hava provided custarmary warranties and indemnies t the Acquiress under the 5P&. The
convertiée prefarence shares efc ) . Seflers are bound by cuslomary standstill obligatians batween the Execution Date (as defined in the
ESOF vesled o witich shal vest Hil N SPa) and the Closing Date (as defined in the SP8).
_Vuting Share Capital Total 9008824 |  100% | 33 Theconsummationof the Underlying Transaction is subject to the fuflment of the conditions precedent

A7, A5 per the shareholding patiern filed by the Target Company with the Slock Exchange for the quarier a5 specified under the SPA, including the follewing key conditions precedand;
ended June 30, 2026, the Target Company has disclozed that: (i) theee is only one class of Equity  3.31. The Parties berela baraby agree that the Transaclion conlemplaled in this Apreamenl shad be
Shares and no Equity Shares with differential wating rights. (il) thene are no partly paid up Equity Shares: undertaken only upon compliance by the Parlies with their respective abligations under the SEBI
and Jor {iii) owstanding comvertitle securities which are convertible into Equity Shares (including Takeover Regulations and other Applicable Laws with respect 1o Sale Shares.
depository receipts and partly or fully paid-up convertitle debentures. emploves stock options, 332, The Acquirers shall be entitled to 2ct upon this Agraement and may complete the acquisition of Sale
warraris); and'or it has not issued any converlible securities; (iv) there are no kcked in Equity Shares Shares ar wofing rights in, o corrol of the Taroet Company as conbemplatad under Requlation 2202)
of tha Target Company, and (¥] there are no Equity Shares held by promoters which are pledged or of the SEBI Takeover Regulations on depos® of antire consideration payable, under the Open Offer
olherwise encumbered, assuming full acceptance, in cash, in the Escrow Accounl

3.8, The Equity Shares of the Target Company are infraguently traded on BSE within the meaning of 3.3.3. The sale ard purchase of the Sale Shares shall be undertzken by each of the Sellers and the Acqurers,
Regulation 2(1)(j of the SEBI (3AST) Requlstions, a5 an ofi-market transaction and not through the trading and settlement meachanism of the Siock

39, The kay financial information of the Target Company as extracted from its respective audited financial E“haf' i
stabaments 2z of and for e financial vears endad on March 31, 2024, March 31, 2025, and March 31, J.3.4. Each Seller shali: {a} daliver 1o ils respeclive Dapasilory Participanl, duly axecuted DP Instruclions far
2026, are a5 set out below: thiz transfer of the respective portion of the Sase Shares to the Acquirers Demat Account; |b) provide a

{Amaunt in Laks) copy of such DR Instructions to the Acquiners.
Financial Year ended 3.3.5. Targat Company should have fulfilled 20 its export sales abligations to the customers identified in
Parlicutars March 31, 2026 March 31, 2025 March 31, 2024 accordance with tha respective purchase orders and Applicable Laws. :

__l_lm: _'_w' {Audited) .36, Each Party shall ensure that necessary compliances under FEMA as may be apphicable 1o the Sellers,
- M— 273841 5 550 82 0 6E0.37 the Acquiners and the Company such as filing of Foem FC-TRS are being undertaken i respect of 3ale

Hiet Micome 166.58) 167 76 104,79 shares by the Seliers o the Acquirers ) _ _
Earnings per Share (T per sharg) {0.75) 185 147 | 34 F'Ufb'l_ﬂl!'l to the corsurmmation aof the transactions ﬁnqsumplatud uncler the SFA, the Acquirers will
et worthy Sharshokders' fumds 745 50 53675 | BE4.06 | acnuire canlral over b Targel Campany and 1he Acquirars ﬁhj:ﬂl bacarma the pramatar of Tha Targsal
RRTEAT 3 = - = e Carmgany in accordance with tha provisions of the SEBI (LODR) Regulations. The SPA alsa sats lorth

The financiel mforimation of the Target Compdny for FY 2026, 2023 and 2024 have been exdracled from ihe the terms and conditons agreed between the Acquiress and the Seliers, and their respective fights and

ainiral rapar! fav the respective ancial pears which is avadabie o e warbsile of BSE 3t woww beainoia cam, obligations !

4. Delails of the Otter 35, The Sellers (along with each membear of the existing promatars) will be re-classified 38 public with

4.1. This Gﬂl'."l'l Offeris a randatosy apen offer made in compliance with Regulations 301} and 4 and ather effect from the date of consummation of tha Underlying Transaction in terms. of Regulation 314 of the

appicable Regulations of the SEBI (SAST) Bequiations, triggered upon execution of the SPA fo acquire SEBI {LODR) Regulatians.
more than 25% of the Equity Share Ea_nn:al of the Tarpet Company afong with manapement and contral 5 ¢ Termination of the SPA. The 2P4 will terminate & the todowing key scenarios
ower the Target Company by the Acquirers : 36,1, The SPA will automatically terminate an the Long Stap Date (a5 defined in the SPA) if the Gonditions
42, This Open Offer is being made by the Acquirers to the Pubbc Shareholders to acquire up 1n 23 42,295 Precadan (a5 defined in the SPA) are not satisfied waived on the Lang Stap Data.
(Twenty Three Lakhs Forty Two Thousand Two Hundred Ninety Five) ("Offer Shares”) representing 452 T Spa may be terminated by the Acquirees, a1 any ime prior 1 the Long Stop Date (a5 defined in the
26,00 % of the Equity Shara Capital of the Target Company &  prica of 23,85 [Rupeas Twanty Thres SPA). if {1) the Target Company and/or any of the Sellers are declared insolvent, bankrupt. o are unable
and Paisa Eighty Five Onily} per Equity Share ("Offer Price™) fram the Public Sharsholders of the Target ta pay their debs, or enter into a compromise ar any amangement with their creditors, or in the event
Camgpany, apgregating 1o a latal consaderalion ol ¥ 5,58,63,735.75 (Rupees Fve Grone Filly Esght that a trustes, receiver o liguidatar o insobvency resalution professional is appainted to take over al
Lakhs Sisty Three Thousand Seven Hundred Thirly Frve and Paisa Seventy Five Only) fassuming ful or & substantial part of the Assels (a5 defingd in the SPA) of the Target Comparny: (7] the Acquirars
aceeptance) (“OMer Size™). payatie in cash in accordance with Regulation 9{1){a) of the SEBI {3A5T) bararma aware of any breach of the Representalions {2s defined in the SPA), or # ether of the Sallars
Regulatians, subject to the ferms and condfions &5 set cut In PA, OPS and Letter of Offer ("LOF), s umable 1o perfarm their respeclive obligations undar the SP& or has breached or failed b
4.3, Post completian of the Undestying Transaction and the Open Offer, the Acquirers will collectively hod pertodm his covenants, abligations, undertakings, 1eres or agresments sel 1orth in this Agreement.
BT 08,218 Equity Shares rapresenting 96 66% of the Equity Share Capital of the Target Company and - 37 jpon termination of the SPA. amangst others: (i) the coligations of the Acguirers o purchasa from

shall be classified as a promoder of the Target Company in accordance with SEBI (SAST) Requlations

{Conlimaed e page..
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the Sallers. and the ohligations of the Sellers ta sell fp the Acquirars, the Sale Shares shall ferminata;
{iik the: Acguirers may wilhidraw the Open Offer in accardance with Requiation 23 of the SEBI [SAST)

Eight Lakhs Sisty Thrae Thausand Sevan Hundred Thirly Five and Paiga Sevendy Five Only), assuming
full accapiance of tha Offer ie., Maximum Open Offer Conssderation

9

participant ("DP7} narma, 0P ID, account number fogethar with a photacopy ar countarfail of the
dalivery instruction sip in "off-market” made duly acknowisdged by the OF far transferring the Equity

Regulations. 2 In accordance with Regulation 17 of the SEBI {SABT) Regulations, the Acquirers have opensd Shares of the Target Company to the special depository account {"Escraw Demat Account”)
348 TneSPA alsa comtains customary standard miscellaneows proviskons such as confidentiakty, notlces, an escrow account under the name and style of “AR Metalmakers Inda Limeted = Open Offer = 3, Accidental omission to send the Letier of Oifer to any parsan to whom the Offer i mads or the non-
arbatration and gowerning laws and exclusive urisdiction. Escrow Account” (“Eserow Accaunt”) wilh “fugs Bank Limitzd®, a1 thelr Law Garden Main Branch, recelpt or delayed recespt of the Letter of Offer by any such person will not inwaidate the OHer in any way
4. The prime abigctive of the Acguirers for the acquisition of Equity Shares is to have substantial stake ﬁhmedanad; (“Escrow Banker”) pursuant o an gscrow agresment daled July 30, 2026 ("Escrow 4 The LOF shall b2 sent thiough electronic means to those Publlic Shareholder(s) who have registared
in and cantrol over the Target Company, Follvwing the completion of the Open Offer, the Acquirers Agreement”). In accardance with the Regulation 17{3)(a) of the SEBI (SAST) Regulations. the their email ids with the depositories and also will be dispatched through physical made by registered
intend to acquira comtrol and management of the Target Company. The Acquirers will continue the Acquirers have made thargin a cash deposit of ¥ 1,40,00,000- (Rupees One Crore Forty Lakhs post/ Spead post/ courier to thoss Public Sharehelder|s) wh have not registered their ermail lgs and
existing lines of business of the Target Company and may diversify fls business activities in future into Dnly} in the Escrow Account, which is more than 25% of the total consideration payable in the Offer ta thase Puslic Sharahalder(s) wha hold Equity Shares in physical form, Further, an receipt of requast
alternate or complimentary lines of business as deliberated by the Board of the Tarpat Company and assuming full acceptance. In terms of the Escrow Agreement, the Manager to the Offer has besn frarn any Public Sharshaldar ta receiva & capy of LOF in physical fermat, the same shall ba provided.
:15{::‘:?::;;3 with applicable laws and requlations as well as with the prior approval of sharsholders, aumninad ﬂ;.:rr!:g .ﬂ.n'?:urers n!ﬁnnper;ate mmﬁ?r::ﬂ“nmmm:[ in acé:::]i;ance with 1r1|e SH:r:’I [Sm:fT] 5 A5 par the provisions of Regulation 40(1) of the SEBI LODR Regulafions and SEBI's press release
P ; Regulations. CAILOBIEL A DER oo #1{MB: EEETIN Br by way of 2 confimation dated Decamber 3, 2018, bearing reference no, PR 43/2018, requasts for fransfer of securitias shall
. SHAREHOLDING AND ACQUISITION DETRILS: ‘AR dalRg AUQUEL S, 2026, not e processed unless the securifies are hald in dematerialized form with a depository with effect
The current and praposed shareholding of the Acquirers in the Targel Comparry and fhe defads of 3 The Arauerers have duly autharizad the Manager (o the Offer ta operate and reafze the valug of fe fram Sgril @1, 2019, However, in accordance with the circular issued by SEBI bearing reference
acquisilion are as follows: Estrow Accout in terms of the SEBI (SAST) Regulations. _ nurbes SEBHOVCEDY CMONCIR/P/2000/144 dated July 31, 2020, shareholders holding securties
‘Acquirer - 1 Rcquirer - 2 Acquirer - 1 4. The Acquirers have confimmed that they have adequate financial resources to meet the abligations In physical lorm are allewed to tender shares in an Open Ofer Such tendering shad be as per the
Mool | Botte [T wolme [ L % olthe under the Open Offer and have made firm financlal arrangements for fulfiling the payment obiigations pravisions of the SEBI (SAST) Requiations. Aecardingly, Public Shareholders holding Equity Shares in
Details Expanded ; Expanded Expanded under thiz Dpen Otfer in teems of Fepulation 25{1) of the SEBI (SAST) Regulations and the Acguirers piysical farm as well ara eigibda ta fender their Eguity Shares in this Qpan Offer as per the provisions
Emlam' Share Smhm“ Share :::,:"” Share are able to implament this Open Offer. of the SEBI {SAST) Regulations.
' Capital Capital Cogal | 5 After considering the aforementioned, CA Swetang Raval, (ICAI Membership No. 136745) Partner g The Underlying Transaction (which fripgered the Ofier) is a Forsign Direct Imvestment under the terms
Eﬂ“g; Aol AR 000 Hil il Hil hil Hil i of 5. W Raval & Co.. Chartered Accountants ICAI FRN: 131844W) having its office at 515, Vs of the Fareign Exchange Management {Non-Debt Instruments) Rules, 2019, Under Rule §fa) read
B : '-'al_nn{:la. Bvh. Mahindra Showroom, Nr Slula EBridge, Sc-erlcg City Foad, Sola, Ahmedabad - 360060, with paragraph (b)) of Schedule 1 of the Fareign Exchange Management (Non-Debt instruments)
Eg:f},fu“mﬁ;“’ bt lecacgos| 5145 | 415000 481 | 415,000 451 Gujaral, Indéa. Email ID: casvraval @gmail.com by thelr certifizate dated July 31, 2026 bearing UDIN Rules, 2018, 2 person resident outside India is permitted to purchase the equity shares of a listed
P - . - : 25135?45H¢J!.EP53414_ frave certilied that the Acquirers have made fim financial arrangements o Indan company on e slock sxchange if such parson has aiready acquived control of such ndian
P . and e [IFS dite Hi NIl Hil i N i gt 2 financial abligations undar the Cpen Ofer. listed carmgany in accordance with the SEBI (SAST) Regulaticns and cantivues to hald such contral
Equity Shares to ba acquired in 6 Based an the abova, the Manager to the Offer is satisfied about the ahility of the Acquirers to implament Accardingly, fie Acguirer — 1 being @ parson resident outside India is nat permited to purchase
e apen offer 1742295 1934 | 300,000 33| 300000 333 the Offer in accordance with the SEBI (SAST) Reguiations, The Manager to the Offer coafirms that firm the Equity shares o1 the stock sxchangs undsr the mechanism for acquisiion of equity shares, as
Post Offer Sharehalding {0n amangement for the funds and maney for payment through verifiable means are in place to fulfill the specified in chapter 4 of the SEBI Master Circular bearing reference no. SEBVHOVCFD/PaD-1/F/
et basis, 45 o 107 working cbligation under the Open Hfer CIR/2023/31 dated February 16, 2023 (“SEBI Master Crcular™). Therefore, the Acquirsrs will
day after closig of fendering | T2.78.219 80.79 | 715,000 794 715000 7.4 7. In case of upward revision of the OHer Frica andfor the Offer Sire, the Acquirers shall degosit acquire the Offer Shares throwgh the aff-masket reate i accordance with the “tender ofter methad”
perindiassuming 26% is adiSional apgropriate amount inlo an Escra Account to ensurs campliance with Regulatien 18(5) of prescibed by SEBI, In accordance with paragraph 2 of Ghapter 4 of the SEBI's Master Circular
Snoinrac n e Lot M. _ : the SEBI (SAST) Regutations, prior to affacting such revisian, 7. Al Public Shareholders hokding Equity Shares in dematerialized form, whe wish o accegt the Offer
Lo The Acquivers and thair respective Divectors o6 ol Rotd any Equily Shares of the Targe! Compary 45y STATUTORY AND OTHER APPROVALS: and tendar their Equity $hares in tha Open Oitar shall franster the Equity Shares of e Tarpat Company
i m A s 1 #s of the date of DPS, there are no statutary approvals required by the Acquirers o comglete the ta the special depasitory account {"Escrow Demat Acoaunt”) in accordance with the procedurs as
2. ASSLiag full acceplancd anoer e Oifer ; ; et aut in the Lettar of Offer, Tha Pubs; Shareholders shall then send the details of Equity Shares
Linderlying Transaction and this Open Odfer. If any other statutory approvals are required ar become ) ; ! bt y
Iv.  OFFER PRICE: appécable prior to completion of the Ofier, the Offer would be subject to the receipt of such staltary tendered tngether with the depositary participant ("DF*) name, DP I, account romber together with
1. The Equity Shares of the Target Company are Ested an BSE (Scrip symbol: RRMETAL, Scrip cods: appravals. a photocopy of counterfoll of the delivery instruction siip in “off-market” mode duly acknowledged by
EGET) 3 R reshacrt Gty GRATShoRIarRS: Wi Wikl G5 G et Wi iy sha the Tarpel © y the DF to the Fleglmn_armme Open Oiter during business hours on or before 4:00 pom. on the date of
2. The trading in the Equity Shares of the Target Company on BSE based on voluma duning the twelve mi:{rlur-ra :.:;ll ;:ur:azuﬁirgéiq 5u;rni‘t alll;‘qhnl:;1 app:q:]:lg F:Eu :;:3:;; ;ur:;mimdm q;n:e:j?l; choea s o tia Tovinering: o bl Sliarafiakines kg snam_e: I et Toim ar2 ok 1R LD
gakendar months priar to the month in which P& was mada i.e, Juty 01, 2023 to Juns 30, 2026 is as acauiring the Equity Shares af the Target Company. In the avent such RBI approvals are nat submitted subemit the Farmn of Accaptante-cum-Atkntwledgment to e Regisirar
set out below: the Acquirers reserves the sole night to reject the Equity Shares tendered in the Offer ' B In Gase of non-receipt of the raguired dacurnants, bul recaipd of Be aguily sharas in the Escrow Demat
Tokad no, ﬂﬁqumﬂmm M.ﬂuﬂ R - Account, the Offer may be daemed fo have been accapled by the Public Sharcholder. Bay form of
Trading turnower {as % of 3. Intermns of Regulation 23 of the SEBI (SAST) Regulations, in the event that the approvals specified - ) p .
Stock Exchangs | during the bwelve calendar months | no. of total Equity : acceptance in respect of dematenalzed Equity Share not credited fo the Dpen Offer Escrow Demat
fetl Equity Shares listed) in this DPS of these which becoms applicable prior ta completion of the Open Offer ane not recalvid, ; iy .
priag fo the month of PA Shargs - ' Accaunt on or before the date of closure of the Tendering Pariod is liable to be rejacted,
BSE & 05470 90,08 824 B B4% fﬂ.r reasons awlside the reasonable conlrol of the Atqlﬂ'ﬁm. Thitt th ﬁ[ﬂulmrﬁ shall h.auE Ihe i‘il;lhﬂ 141} 9 The A[:q have ﬂpp‘ﬂlmd Pravin Ratilal Share and Stack brokers Limited I:"lu!iw ll‘ﬂtﬂl’":l a5
. withdraw the Qpan Offer. In the evant of such a withdrawal of the Open Offer, the Acguirers {through 3 e
Sodree: W bseinalz. com tic: W), shall, Wit 2 Woskinig Dy, o such withdkawil, rakie. b sinincoinet -of Such their beaker for the Open Offer through whom the purchases of the Offer Shares tendered unider the
3. Based on the above information, the Equity Shares of the Target Company are infrequentiy traded on withdrawal stating the grounds far the withrawal i accordance with Regulation 23(2) af the SEBI Open Offer shall be made. The contact detals of the Buying Broker are as mentianed below:
he BSE In 2ccordance with Requiztion 201} (j) of the SEBI (SAST) Requlations. {SAST) Regulations. Mame: Pravin Ratilal Share and Stock Brokers Limited
4. The Offer Price ol T 23 85 (Rupees Twenly Thees and Paiza Eighty Five Only) per Equity Shase is 4 Subiect T the recelot of He stamutory and ofver approvaks, It amy. the Ao Address: Sakar-1, 5 Floor, Opp Gandhigram Rallway 3tatien, Navrangpura, Ahmedabad - 380009
: : 2 . X 5 quirers shall com
Justfed interms of Reguéaions (1) and (2] of the SEBI (SAST) Ragulatons, besg the highest o RO et S e B e et Yol No.: 075-26553756 | Email: infog@praviatial.com | Websie: AIp//wiw.grssb.comy
1w ToBawing: Public Sharehoiders whose documents are fund valid and in arder and are agproved fr acquisition Gontact Person: Hieha Jain SEBI Reg. No: INZ000206732
::. Particulars t Price by Ehe Acouirers. 10, All Public Sharehalders holding Equity Shares in physical form, who wish io accepd the Offar and
The hinfesL TR g g p ' 8 Where amy statuiory or other approval extands fo some but mot all of the Public Shareheiders, the tender their Equity Shares can sendfdeliver the farm of acceptance-cum-acknwladgmant {which wil
& lac isil:im unﬁ“:,'ﬁ 4 penfml::!;lfaﬂinu the ol ﬂﬁ'ﬂ:ﬂf ;" :I"I!: 2 55 Acquirers shall have the option 1o make payment fo such Public Shareholders in respact of whom no be annexed ta the Letter of Offer) duly signed along with all tha relavant docurnants at the collection
EHIT[IMEEFHEI'II of 3 ﬂpg:mr 5 g iz : statutory of other approvals are requined in order to complete this Open Offer, canter of the Registrar to the Open Offer mentionad in the Letter of Offer an or before the date of
H j :
The volurme-weighted average pric pad or payable Tor acquiskions, whellver B Incase of delay in feceipt of any statutory approvalish becoming applicatis priar to completion of the ::f:;“ “g‘:ﬁ’;‘i‘ﬂ?ﬂ ?ﬁﬂ'}%ﬁﬁgﬂﬁgﬁﬁﬁﬁ;“ ﬂ“;r'l’“u';l':r?ﬂ Leiter of Offer. The
B | by the acquirer or by any person acting in cancert with him, duning the fifty-| Mot Applicabl Dffer, SEB may, If satisfied that the delay in receipt of requisite approval was not dus to any wilid e pet- Eth 5 s
Twi weeks Immediately preceding the date of the public anromcement; delault o neglact an the part of the Seouirers i digenty pursus e application far the appreval, 11, The Public Sharehalders may also download the Letter of Offer fram the SEBI's websita L2, wwa,
Thie highest price paid or payabls lor any acquistion, whether by the acquinsr prant axtension af time to tha Acquirars Tar paymand of cansidaration fo tha Public Sharshaldarg of the sehi gov.in or Manager 1o the Offer website Le. www.vivio.net or abtasn a copy of the same from the
C [or by ary persan actimg in cancert with him, durirg the teanty-six weeks Bint Apglicabis Targat Comgiany wha have accepted the Offer within such pariad, subject to the Acquirars agreeing Hegestrar to the OHer on providing suitable docurnentary evidence of holding of the Equity Shares and
immediately preceding the date of he public aanouncement t pay interest for the detayed period as dirscted by SEB1 in terms of Requlation 18(11) of the SEBI their faiie number, 0P identity-client identity, curvent address and contact details.
Thiee vedume-weighted average market price of such shares for & period al (SAST) Requiatians. Further, if delay occurs on aceaunt of wilful default by the Acquirers inobtaining 12 The process of tendening Equity Shares by the Equity Sharenolders holding in demat and physical
; sisty frading darsirnrnedimhelzr mcedin%:le dizie of the |;Iluhli|: ar;:;ﬂﬂwenl s the requisite approvats, Reguiation 1774) of the SEBI (5AST) Regulations will alza beceme applicable Equity Shares will be separately enumerated in the Letter of Offer,
A i A £
L e ;;;‘;ﬂ:“gf:::;;w ﬁ?gﬂﬂﬂﬂ,m;ﬂ'm D Apydca e S i, i 0 e et e ik hasom tabile 1o ki _ IX. THE DETAILED PROCEDURE FOR TENDERING THE EQUITY SHARES IN THE OFFER WILL BE
shanes ara hwemﬁvﬁaﬂ 7. These afe na cordiBans stipulatad in the SPA betwean the Sallars and the Acquiress, the mesling of AVAILABLE |H THE LETTER OF OFFER THAT WOULD BE MAILED TO THE SHAREHOLDERS OF THE
Wheae e shares are nol Tequent! - =y which would be putside the reaspnable controd of the Acquirers and in view of which fhe Qfler might TARGET COMPANY A5 ON THE IDENTIFIED DATE.
ity traded, the peice delermined by the be withd 4 lation 23(11c) of the SEBI (SAST) Regulati
acquirer and Iha manaper to the open offer taking into accourt valuaian _ withdrawn under regulation 23(1}(c) o {SAST) Regulations x OTHER INFORMATION:
E |parsmeters. inciuding, boak vilue, comparsble tading multiles, and 23857 i STENTTIRE SEARTINER KRR TINTER 1. The Acouirers and their respective directors ecept ful responsibilly far the infarmation contained in
sich olher paEmelers a5 e customary Tor valuaion of shares of such Activity Day and Date this DS and PA {other than such infarmation a5 has bean obtained frarn public sources o pravidad
- CONTgaTee, . e e e Isaue of Public Annauncement Thursday, July 30, 2026 by or relating ta and canfirmed by the Target Compary andfor the Sellers) and undertake that they are
the per share valug computed under sub-regulation (5), i applicabls ot Applicabd Publication of this DPS In newspapers Thursday, August B, 2008 aware of and will comply with their chligations a5 laid down in the SEBI (SAST) Regulations in respect
{1} Based on the Vﬂ*ﬂdﬂ;ﬁd fﬁ“ﬂﬁf fﬁ rJ;ﬂf ig 92‘35'6 Esﬁ:& ;ﬁ‘;‘f;g;:mj ;ﬁm’ m -1’ Lae! Dty af filing of Dralt Lefler of OMfer with SEBI Thursday, ugust 13, 2026 of this OFfes
independent Repistered vaiuar ESIRLOT 0 VIR A5 Last date for Public Annmuncemant for competing offer Monday, August 31, 2006| 2 The infarmaticn partaineng to the Targat Company andfor the Selers contained in the PA or this DPS
£-501, Pramukh Dasis, Behing Swapal Fiamingo, Sargasan, Gandnagar Gufaral, indfa, email (0: T e s o o comments from SEBI on the draft eter of offer fin or e Lester of Offer ar any oiher advertisementpublications made in connection with the Open Ofer
memehein@penan, o o the vurt SE31 has not sought clasfication o additional imtoreration from Fridsty, Seplenbier 4, 2026 have besn compiled frem Information published ar provided by the Target Company ar the Sellers,
(2] Not appiicable since e Jcquusiion /5 N a7 INrect cqusiio. the Manager ta the Offer] | 3z the case may be, of publicky avaiiable scurces which fas not been independently vesitied by the
5. The fair value of Equity Shares of the Target Company is € 23.85 per Equity Share fRupses Twenty | identitied Date® | Tuesday, Setemnber B, 2026 Acouirers ar the Manager tu the Offer. The Acquirers and the Manager do not aceept any responsility
Three and Paisa Eighty Five Only) as cerfified by valuation report dated July 30, 2026 issued by | Last date for dispatch of the Latter of Offer to the Public Sharshalders | Wecnesday, Sepsember 16, 2026 with ruspect to such infarmation relating to the Target Company andior the Sellers.
Maitri Valuation Frivate Limiled, an independent Registered valuer (SFA) (Reoistration no. IBBYRV-  [Last date by which a camminsa of mdependant directors of me Target | 3. This P& s avaiabie and this OPS & expecled 10 be availabée on SEBI'S website at www.sebl.gowin and
EM1/2023184) having fis office at E-501, Pramukh Oasis, Behind Swagat Ramingo, Sargasan, | Compary is required o give it recammendation to the Fublic Sharshaldess Feictay, September 18, 2026 o the website of Manager fo the Offer al wiw.vivro net,
Ganghinagar, Gujarat, india, email i mafrivaluatian@gmail.com of tha Target Comparry far this Offar 4. Inthis DPS, all rederences to (i) *2° ar “INR” ar Bs. are references to Indian Rupesds); and {i) “GBF"
6. In wiew of the parameters considered and presented in the aforesaid fable, the minimum affer price | Last date for upward revision of the Ofter Price and/or the ofter Size Monday, September 21, 2026 of “E° aee references b Great Britain Pound(s).
per Equity Share under Regulation B(2) of the SEBI (SAST) Requlations is the highest of ftem numbers. | faty of publication of epening of Open Offer public announcemert in the | ; 5 Pursuant 1o Bequiation 12 of SEBI (S4ST) Regulations, Acquirers have appairted Vivio Financial
Ao F abowe L., T 23.85 per Equty Share. Accordingly, the Ofer Price of % 23,85 (Rupees Twerty | newspaper in which DPS has besn pubishd Tioaday, SHpsember 52, 206 Services pmmgumd, 35 the Manager 1 e Ol 48 ﬁecﬁe ANalE R
Three and Paisa Eighty Five Onfy} is justified in terms of the SEBI (SAST) Requlatians. ; Diate of commencement of Tendering Period (Ofer cpening Date) Weanesday, September 23, 2006
T Since the date of the PA and as on the date of this DPS, there have been na corparate actions in the Dt af Clasure of Tendering Period (Ofer Closing Dale) Wenusday, Octiber 7, 2006
Target Company warrantng adjustment of relevant pce parameters under Pegulation B3} of the L=t dae. of commumicatin T
i f : - g af rejection/accepiance and completian of
SEBI (5AST) Regulations. The Offer Frice may be adjusted i the event of any corparate actions like | o ment of cansideration for accepted fenders or refum of unaccepied Thursday, Getober 22, 2026
banus, rights issue, stock spit, consofidation, ete. whers the record date for effecting such comorate | ghacee VIVRD FINANCIAL SERVICES PRIVATE LIMITED
acticns falls prior to 3 Woeking Days before the commencement of the Tendearing Pesiod af the Cffer, e . h Address: Vo Howse, 11 Shashi Colony, Opp. Suvidha Shopping Centre, Paldi,
in accordance with Regulation 819) of the SEBI {SAST} Regulatons. e e e s Anmedatad - 380007 Gujarat. nda. | Tel No.: 079 4040 4247
A In the everit of further acguisition of Equity Shares of the Target Company by the Acquirers dumng the 2o e Filing the Final rapart ta SEE Thursday, ctaber 29, 2026 CIN: U6712061996PTCO291 B2,
{fer period, whether by subscription or purchase. at a price nigher than the Otfer Price, then the Offer . = = - : : Email: investorscvivio.nel | Websibe: www vivea nel
Price will b revised upwards to be equal 1o or more than the highest price paid for such acquistion. 1'% Mlmm“ arh fucjcahe’ prapsant o fia Sass of tiside arodidadl ey o SER] FAST) SEBI Re. No.: ME/IRMOD0010%22 | Cantac! Person: Shivam Fatel
in termns of Requlation B(8) of the SEBI (SAST) Reguiations. However, Acquirers shall not acquire any Hmﬂmi J?"m Sfﬂw 'f“ mm:p{ mrwmﬂ' mﬁ”ﬂm}' aﬂ,r;.rmﬁ m':hgfy 13K o ﬂ? mv.!sr:ﬂ 5 The Atquirers have appeinted AdroR Comorate Sarvicas Privals Limitad as the Registrar ta the Dffer
Equity Shares of the Target Company after the third Warking Diay prior to the commencement of the  2ocordingl To clarily, the aclions sat ouf shove may be completed priar fo their corresponding dafes o et the detals below:
Tendering Period and undil the expiry of the Terdering Period. mmm:wﬁgﬁfw WWNTW' i Bty o
9 I the Acquirers acquire Eculty Shares of the Target Comnpany dusing e perlod of twenty-six wesks oentilie o Aupose BT Sharehiolders o angelr Lompaity
after e tendering pericd al a price higher than the Otier Price, then the Acquirers shall pay the 95 O SUCT 0aIE o whom the Lefler of Offer would be sent by emall It is clanffied thal aif the sharefoiders
ditfersnce between the highest acquisilion prics and the Offer Frice. Lo all Public Sharshoiders whose 194G Equity Shares of the Larger Company fregistersd or unregistered) (ecept the Acquirers, Sellars adroit
Equity $hares have besn accepled in the Offer within sidy days from the date of such acquisition,  #710 Aromolers of e farget Company) are abgibie fo parbicipale i fus Oifer any fime before e closure Adreil Gorporals Services Private Limitsd
Howaver, na such difference shall be paid in the eyent that such scquission is made under another of fhis (Mfer Address: 18-20, Jaterbhoy Industrial Estate, 158 Flaor, Makawana Road, Maro] Naka,
upen afler urder the SEB1 (SAST) Regulations, or purswant te Securities and Exchange Board of India VIl PROCEDURE FOR TEMDERING THE EQUITY SHARES IN CASE OF NON RECEIPT OF LETTER OF Ancheri (Fast), Murmhai 400 059 | Tel Ne.: 022 42270449
(Deelisting of Equety Shares) Reguiations, 2021, or opan market purchases made in the ordinary course (OFFER: CIN: UST190MH1394PTCOTIIRD
o the Stock Exchange, nol being negotiated scquisiion of Equity Shares of the Target Company in - 1 Al the Publis Sharehetdess of the Target Company, whether hobding the Equity Shares in physical farm Emall: haraprasadn@adroicarporate.com | Website: www adraitcomorate.com
ary foem. o dematenialized form are gligible to participate in this Ofer 3t any time frem Offer opening date ta the SEBI Reg. No. INROOOODZ2227 | Contact Person: Mr Hara Prasad Nahak
10, The Acquirars arg perrnifted fo revise the Qffer Price upward &t any fime up b one Warking Day priee Otter ciosing date {“Tendering Perled”) for this Open Cffer 6. This DPS and the P4 shall alse be available an SEBI'S website at wiww.sebl.gowin and on the websits
E ll‘lEaE;fE;rTn;EHn;Brﬂl HT_ the 'ﬂ:ﬁrmg :ﬂﬂnrd ﬂlhlhrs ﬂ;Er in _ﬂ'?tﬂ(ﬂ!tr':ﬂﬂu'-;ﬂh Eggﬂfaﬂﬂﬁlﬂﬂﬁ of 3 Persons who ave acguired Equity Shares but wiose names do nat appear in Me register of members of Manager to the Offes at waw. wivio.net
B egulabions. In the evert of such upward revision in the Giler Price, e Actuirers ef the Target Company on the |dentified Date or unregistered owners of toase who have acquired
shall miake furlher depasits info the Escriw Account, make 2 pudlic anncuncemant in te same Equily Shares after the |denlified Date of thase who have nat rceivad the Lettar of Offar, may alse TSI b Mamane I k. CHiar o e ] W s onss
FETJSﬂaﬂEI‘S where the ariginal Dedailed Fl.!.'llil:. Siﬂl‘ﬂ.mm‘ll. haE.bBEI‘I ﬂuHiSl’lE_d_and simulaneausly participate in this Open Oer may also parficipate in this Open Dffar by submitting an application an For, RB International Holdings Limited
inforim SEBL, NSE, BSE and Tal“gEﬂ El}ﬂ'lparlj' al it r‘e-glslarnd affice of swch rew=ian, a Flliil'.l paper g'rl.'in-g datails st out in the Latier of Ofer. B the altermata, such holders af tha EﬂulTﬁl' Sd/-
11, As on date, there is no revision i Offer Price o Offer Size. In casa of any revision in the Ofer Price &hares af the Target Company may apply in the form of acceptance-cum acknawladgement in retation - bl
or Otfer Size, the Acqurers shall comply with Regulatian 18 of SEE| (SAST) Regidations and all ather to this Open Offer that will be annexed to the Letter of Odfer, which may also be pbtained fram the Azhmeet Singh Kandhari
applicabla provisians of SEB! (SAST) Regulations which ara raquired to be fulfilled for the =aid revision SEBI website (www.sebi.qowin) and from the Registrar to the Open Offer. The application is to be [:;ﬂ“_'" , ?m_?ﬂﬂzﬂh Desai Hlﬁiﬂil_ﬁlﬂ'ﬂ! Desai
in the Offer Price ar Oifer Size sent ta the Fsgisirar to the Open OFfer at any of the colleclion centars that shal be menloned Inthe  LiAcauirer 1) {Acquirer 7) {Acquirer 2)
v FINANCIAL ARRANGEMEMNTS: Lettar of Ofles, 50 a5 16 reach the Registras 1o e Open Ofer dising business hours on of before .00 Place: Londoen, United Kingdom
1. The total funding requirements far this Offer ts INF % 5,58 63,735.75 (Indian Rupees Five Crare Fitty p.m. on the date of closwe of the tendenng pedad of this Open Offer, tegether with the depository Date: Auguest 03, 2026 AdBlaar
u ] B
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DETAILED PUBLIC STATEMENT FOR THE ATTENTION OF THE EQUITY SHAREHODLDERS OF

RR METALMAKERS INDIA LIMITED

(Formerly known as Shree Surgovind Tradelink Limited)

RR METALMAKERS INDIA LIMITED

Corporate |dentification Number: L51 901 MH1995PLC331 822

Haz, THAW, {5, 5 AR 2078

Registered Office: B-001 & B-002, Ground Floor, Antop HAl Warshousing Complex Ltd, Barkat Ali Naka. Salt Pan Road, Wadala (E}, Mumbai - 400037, Mzharashtrz, India. | Tel. Mo.: 022 6192 5555 / 56 | Email ID: cs@@rmetalmakers.com | Website: httpz:{‘wera.rrmetalimakers.com

IN TERMS OF REGULATIONS 13(4), 14{3) AND 15(2) AND OTHER APPLICABLE REGULATIONS OF
THE SECURITIES AND EXCHANGE BOARD OF INDIA [SUBSTANTIAL ACOQUISITION OF SHARES AND
TAKEDOVERS) REGULATIONS, 2011, AND SUBSEQUENT AMENDMENWTS THEREOF ("SEBI (SAST)
REGULATIONS"}.

OPEN OFFER FOR ACQUISITION OF UP TO 23,42 295 (TWENTY THREE LAKHS FORTY TWO THOUSAND
TWO HUNDRED MINETY FIVE) FULLY PAID-UF EQUITY SHARES OF FACE VALUE OF T10/- EACH
(“EQUITY SHARES™) REFRESENTING 2600 % OF THE EQUITY SHARE CAPITAL (A5 DEFINED BELOW)
OF RR METALMAKERS INDIA LIMITED ("TARGET COMPANY") FROM THE PUBLIC SHAREHOLDERS
(A% DEFINED BELOW) BY RB INTERMATIONAL HOLDINGS LIMITED (“ACOUIRER - 1"), SUYDG YOGESH
DESAI (“ACQUIRER — 2”) AND MIKITA SUYOG DESAI ("ACOUIRER — 37) (HEREINAFTER COLLECTIVELY
REFERRED TO AS THE "ACQUIRERS") PURSUANT TO AND IN COMPLIANCE WITH THE REGULATIONS
31} AND 4 READ WITH OTHER APPLICABLE PROVISIONS OF THE SEBI (SAST) REGULATIONS (“OPEN
DFFER" OR “DFFER™).

This detailed pub%c statement (“DPS™) is being issued by Vivio Financial Services Private Limited, the
manager ta the Open Offer (“Manager 1o the Otfer” or “Manager™). for and on behall of the Acquirers to the
Public Shareholders (a5 defined below) of the Target Compary, purseant to and in compliance with Ragulation
311 and Regulation 4. read with Regulation 13¢4), 14(3) and 15(2) and other applicable of the SEBI (3AST)
Requbations and pursuant 1o the pubbe announcernent (“PAT) dated July 30, 2026 i ralatien to e Open Offe,
filad with fhe Sacurilies and Exchange Board of Indsa ("SEBI™}, BSE Limitad ("BSE™), (the "Stock Exchange™)
and o the Target Company in compliance with Requlatian 14{1) and 14{2) of the SEBI (SAST) Ragulabons.
Far the purpose of this DPS, the loBowing terms shall have the meanings assigned 10 fem herein below:
“Equity Shares" means the fully paid-up equity sharss of face valua of T10- Rugees Ten Galy) sach of the
Target Company.

“Equily Share Capital™ means e fola issued, subscribed, pald up equily share capital of e Targed
Company on a fully dluted basis a5 of the 10th (Tanth] Warking Day from the closure of the Tendering Pariod
of the Open Offer

“Public Shareboldars™ shall mean all the public shareholders af the Tarpsl Compary who are elighle o
tender their Equity Shares in the Offer, except the: (i) the Acquirars 1) the parties to tha 3PA jas defined
bedow) and (lliy any person deemed to be acting in concert with the persons set autin i) and (¥}, pursuant to
and in compliance with the SEBI (SAST) Regulatians.

“Workirg Day” shal mean any working day of tha SEBI

Any capialized word which has ot been defined herein bt defined under the SE81 {SA5T) Repulations, then
such capitalizad ward shall hava the same meaning a3 ascribed 1o such capitalired ward under SEBI [SAST)
Reguiations

I ACOUIRERS, SELLERS, TARGET COMPANY AND OFFER:

1. Information about the Acquirers:

1.1, RE International Holdings Limited (Acquirer - 1):

1.1.1.  Acquirer - 1i.e, RE Infarnational Holdings Limited, i= a private company, limited by shares, Acguirer
-1 was originally incorposated under the UK Companies Act 2008 on October 21, 2016 under the
name af CEL (WT) NEWED 3 LIMITED. The nams of the Acguirer - 1 was subsequently changed
to RS Infernatianal Holdings Limitad vide certificate of incorparation on change of nams issued by
the Regisirar of Companies, England and Wales on September 22, 2022, The Company HMumber is
10440135,

1.1.2, The registered olfice of Acguirer - 1 is sAualed a1 Kalamu Housa, 11 Coldbath Square, Londan, EC1R
SHL, United Kingdom. The contact details of Acquirer - 1 are as follows; telephane number: +44
T42444 2000 erveall, swyeg@rexbrownlid oo.uk.

1.1.3. The principal activity of the Acquirar - 1 is fo carry an the business of an investmenl carmpany ard 1o

undertake all kinds of invesiment busmess.

1.1.4, The iszued and paid up share capital of the Acguirer = 1 is &s follows:

Class of Bhares Nomimal value per Share | Number issued and fully | Aggregate Nominal
{Currency GBF) paid Shares allotbed Value (GBP)

Ordinary Ghares® E 0001 pach 150,000 | 150,004

A Ordinary Shares* E 0LD01 pach 26,648 | 26,664

8 Orinary Shares _E000Teach | 36 0,036 |

 Ordinary Shares* E D001 gach 18 | 0.013

Frafesence Sharas® E D001 each 23,332 | 23.332

& Preference Ghares” £1.000 sach 540,000 | 540,000,004

Total . 740,054 | 540.200.054

“Ordwiary shares camy one Voling Right par Share v arg nal redeemalbie.
# Mo Vohing rights, dbioend and capital nights, no redecmabie.
1.1.5, The sharshalding pattern af the Acquirar -1 a5 on the data al DPS iz as follows:

Sharehold Sharehaldi

I?u:. “ﬂ”"“l:;"l Clagt of sharps :f::"m': ua'!a-fclﬁ': a5 8 % of il
ol shares no. of shares

Ashmeat Kandhari, Swarn
1 | Lata Karsdhae & Harpal Ordnary Shares 150,000 100.00% 20.27%

Kandhari {jeintly)

2 | Achineet Singh Kandhar | A Ondlnary Shares* 26,568 100.00% 3.60%
3 | Sacki Shahin B Qrdinary Shares* 36 100.00% 0.00%
4 | Patel Ankitamar {: Ordinary Shares® 15 100005 0.00%
5 | Swarn Lata Kandhari Predarance Shares” 11,666 S0.00% 1.56%
E _Haer Engh Handhan _F‘re1erﬂm:e Slwes' ni 1?5«66 p 50 l):]%_ 155}
T | Ashmesd Singh Wandhar | A Prelerence Sharese 180,000 3L 24.537%
& | Harpal Bingh Kandhari A Freference Sharas* 360,500 | 66.67% 48 65%
Todal 740,054 [ 100.00%

*Orowiary shares camy oie Vofing Rigt per Share amd arg nafl redeamatis
# N Lioking rights, dhidend arnd' capiial rights, nel redesmatis
1.1.6, Persons with Sigalticant Control {PSC)
Particulars of evary persan with significant control ovar tha Company, recarded in 85 PSC Register
iairlased under Part 294 of the UK Companies Act 2006: Acquere - 1 has three (3) aclive Persons
with Signeficant Control, viz., Mr. Ashmeet Singh Kandhan, Mr. Harpal Singh Kandhar and Brs, Swam
Lata Kandhari.
. Acquirer - 1 iz the wlimate parent safity and does not belong to any groug. There is ne “Parson Acting
in Concert” with Acquirar -1 for the purposa of this Open Offer
The securities af Acquirer - 1 ara net listed on any stack exchange in India o7 abragzd.
As on the date of thes DPS, Ashmeal Singh Kandhari 15 (e only director on the board of Acquirar - 1.
The summary of the financial infoemation of the Acguirer - 1 have been extracted fram the (i) the
consofidated financial statements of the Acquirer - 1 for the financial years ended December 30,
2023, December 30, 2024 and Decernber 30, 2025 awdited by KLSA& LLP and (i) consolidated
financial statements of the Aoquirer - 1 for the threa month period ended March 31, 2026 reviewsd
by KLSA LLF statubary auditor of the Acquirer -1 and is pravided in the tadle bakvw;
Fimancial Year ended | Financlal Year ended | Financial Year ended | For three menth period
Decembar 30, 2023 | December 30, 2024 | December 30, 2025 | ended March 31, 2026
Consolidated)

Consalldated)
GBP 000, | INA Lakhs GEP 00O, | INR Lakhs
excepl | except

except | excepl
per share | par sharg per share | par sharg
data data @ dala
Todal

data @
Pap—— Iﬁ?.ﬁdﬁ.ﬁli 30,544 01 55630 Ell:li T16E55
Prodit / loss |

after Tan
EPS |
Metworth/ |

Sharehokd- |
es Fund |

1.1.8
118
1.1.10.

Particulars

INR Lakhs
ennept
per share
data

55.729.43

GEBP 000, |INR

except
par share
data

510827

1604704 [ 2016061

1.532.92
867

1.F26.51
[ san3e

IE10E
043

348342
1T

307636
17.41]

373878
211619

9575
4,50

999.73

2444410

TEAZZTY 1319177 | 1580059 1702853 | 1866074 | 22,685.04 | 10,456.49
1

I, Tataf fncarme fciides revenue fron aoeralions &md oifier Income.

2. Since the fnanciy statement of the Acquirer - T arg reported and presented i GER the fnarcial sisrmation
has bees comerfed to bndian Rupees (T) for fhe pivpose of corvamance, GEF fo IR conversao rate 25 an
Decembier 30, 2023 (GBF | = INR 106.1053), December 30, 2024 (GEF T = ING TO7.5686), December
S 2025 (GBP T = WNR 120 5656) amd March 21, 2026 (GEF 1 = INR 125, 6.347] far extractimg/stating
the audited and wiandifed conssbraed inaocial stafements in R since these an the last dales i the
FESHECHVE SCCOWTATG Jaar far winch cuvrancy conversion rate [s avafable an Bitps: iwww W ong.im amd
i arg. i, N e BET referance rale is mal avaiahie an a particolar dafe e fo a pubilic hohday, e
previows working day net being a pubifc holiday has been consteed
The conversion frias been cartified wa'e certificate dafed Jly 30, 2026 beanmng UDM 267 36 74 SKDTEAS 4430
issed by CA Swatang Raval, (Memberstiye Mo, 1.36745) parfner of 3. 1 Raval & Co. Chartered Acoguanis,
FRN: 1318449 hawng it office & 515, Vral Valeacle 8% Mabindra Showroom, Ar Sola Brdge,
Seience Clly Raad, Sola, Ahmedabad - 280060, Gegaral, tncla. Tel pp, +91-G5042 65550, ermad 1D;
CRS WAV TN GO

1.1.1%, Az of the date of this DPS, Acquirer ~ 1 has no contingent liab&ities

1.2, Buyog Yogesh Desai (Aequirer - 2):

1.2, Suwoed Yogesh Desal g son of Yogesh Desai and is an individial Mon-Resident indlan (NBI), aged
0 years and residing at 24, Cowgate Read, Greenford, London — UBG 8HO. United Kingdom
Ermail I0: suyopi@nexbrovwniid.couk He &5 an axpenanced anroprensdr with exlensive expasure ta
international e-commerce, digital services and technodogy-enabled business operations,

. The net worth of Acquirer-2 as on July 30, 2026 is T 2,71,07.000" {Rupees Twa Crove Sevanly

One Lakhs Seven Thousard Only) 25 certified vide certificate bearing unigue document identification

no. (“UDINT} 26136T45HMURZHI2GE dated July 30, 2026 issued by CA Swetang Raval (ICAI

Mambearship Mo, 136745) Partner of 5. V. Raval & Co., Chartered Accourdants (AL FRE: 131844

hawing Its office at 515, Vra) Valencla, B/h. Mahindra Showroom, Ne Sola Bridge, Sclence City Road,

Sma, Ahmedabad - 350060, Gujarat, India, Email ID); casvraval@gmail com,

Nikita Suyog Desal (Acqulrer - 3):

Nikita Suwog Desai is spouse of Suyoq Yogesh Desai and is an individuat resident of india, aged

486 years and resading at 11, Parambaug, Opp. Salyaraj Farm, Pipan, Sanand Bavla Highway,

Fipan, Ahmedabad - 382110, Gujarat, India. Emall 1D; nidtasuyagi@yvahed.couk. She has been

148,
1.3.1,

associated with technology-enabled businesses operating in digltal outsourcing, onine markelplace
management, e-commerce and related service sectors

Th il wegrth o Acquirer - 3 a5 on July 30, 2028 =7 3 47 07 .DD0- (Rupees Threa Grove Farty Saven
Lakhs Seven Thousand Only) as certified wide certificate bearing UDIN 261367 456GOUUUAT30T
dated July 30, 2026 issued by CA Swetang Raval, {IGAI Membarship No, 138745) Fartnar of 5,
Rawal & Co., Charlered Aceauntars (ICAI FRN: 131844W) having e office at 515, Vea) Valencia, B/
Mahindra Showroem, Nr. Sola Brigge, Science City Road, Soda, Ahmedabad - 350060, Gujarat, India
Ernail ID; casvravali@gmail.com

Joint Undertakimgs / Confirmations by the Acquirers:

The Acquirers ane nod part of any group

There are no direciees representing Aagirers oo the board of directors of the Target Company.

The Acquirers. its directors and key employees do not have any relationship with ar inferest in the
Target Company excapd for the Underlying Transaction, that has friggered this Open Offer. Further,
the Acquirers, s drectors, and key manageral employees do pat have ary relationsheg with the
prometer and promoter group of the Target Company except for the wnderlying Transactien
No ather person is acling in concert with the Acguirers Tar the purposes of this Opan Difer.

Nesther the Acquirers nor its directors and key managenal empleyees hold any Equity Shares or voting

righds in the Targel Company as of the date of the PS5, Furtharmora, tha Acquirers hava ned acguired

any Equaty Shares duriryy the pericd betwaen e date of the PA. e, July 30, 2026, and the date of
the DPS.

. The Acguirers have nol bean prohibited by SEBI from dealing in secumies pursuant fo Ehe terms of
any directions izsued under Section 118 of the SEBI Act or wnder any other regulations made wnder
iha SEBI At

. A% on e date of thes Letter of Ofer, the Acqueers, its directors of key managerial employees have

not been (i) categanzed as wilful defaulters by any bank or financial matitution or consortium thereot,

i accordanca with the guidelings on wilful detaulters is5uad by tha RBI, in feems of Reguiation 2(1)

{zep of the SEBI (SAST) Regulations, ar (i) categonzed/declaned azs fugilive economic offenders

under Section 12 of the Fugitive Economic Offenders Act, 2018 {17 of 2018), a5 amended, & terms

of Regulation 2{1)(ja) of the SEBI (SAST) Regulalions,

There are no dirzctions subsisting or procesdings pending against the Acquirers or its shareholders

and the Diractors, Furtier, thara have baen no aclions faken and penaltias levied by either by SEBI,

RBA, or the Stock Exchange under the SEBI Act and regulations made thereurder, against the

Acquirers, its shareholders and directars

Delails of Sellers
The details of the Sebers under the Share Purchase Agreement (SPA) are as follows:

Parl of | Deladls of Equity Shares / Voling Rights held

Ihe Pro- by the Sellers

maters
/Pro-
maters’
Group

132

14.

14.1,
14.2.
143

14.4.
145

148

Natwre
o the

Name
ol the
Selter

Registerad Otfica’
Residential Address

Pre-underlying Trans-
action Sharehalding

M. of Equity o
Bhares

Posl-undertying Trans-
action Shareholding

Mo. of Equity |
Shares

Entily/
Imdivid-
mal

Rusari Mo 18, Am-
rutfal Mansion, Flat
No, 264/C LN, Road,
Near Podar Callage,
Mahmga East,
Mumba — 400018,
Maharashira India

Viral
1 | Sevardilal
Shah

Eim- Yes apd0412| 4@ NI L]

y Flok Viras
Ghah

Noles:

I Pursiranf fo the Opoan Offer and the conswramatipn of fhe Underyang Transachion, the Acquirers will
aeginre confrol aver the Targel Company and will bacarng Mha prormaler &f e Tarpe! Compdny @
fermmis of SEGT (SAST) Reguiations, Ririfer pursian! o e Open OFfer and e comsummation of the
[Mderiying Transachion, the Seflers (335 well a5 olfer membars of the pramaters of fhe Targal Company)
shall ceass to be the prarmoters of the Targe! Company i accardance with Regulation 314 of SEGT
(LODR) Feguiatians,

F  This (3l sefs oot defadls of equity Shares held by b Selfers wivich are agreed b be purchased by tfe

Acquirers in accordance wilh the terms of the SPA
Seders are mat & part of any defined group.

. Mone of the Sellers have been prohibfed by SEBI, from dealing in securities, m ierms of directions

issued by SEBI under Section 116 of the SEBI Act ar any other reguiations made under the SEBI Act
. Az onthe date of the DP3, the Seffers have not been (i) categorzed &s wikful defaulters by any bank or
financizl institution or consortium thereof, in accordance with the guidelines on williul defaulters issued
by the REM, in terms of Regulation 2(1}ize) of the SEBI (SAST) Requistions; ar (i) categorized’declared
as fugitive econamic offenders under Section 12 of the Fugitive Economes Offenders Act, 2018 {17 of
20148), as amendad, in terms of Reguiation 2(1)(ja) of the SEBE {3A5T) Regulaticns.

4. Infermation about the Targe! Company:

ks Ves | zresste| sozsl N N

44.

45

41

47
48

449

417

415

and SEBI [Listing Obligations and Disclosure Regquirements) Regulations, 2015 (“SEBI (LODR)
Regulations™).

The Public Sharenciders whe tender their Equity Shares in this Open Offer shall ensure that the
Equity Shares are clear from & lieng, charges and encumbrances, The Odfer Shares will be acquened,
subiject to such Offer Shares being validly tendered in this Open Qffer, ingether with a8 the rigits
attachesl tharata, including all the rights 1o dividends, bomuses and right offers declared theseod and in
accordanca with tha ferms and conditians set forth in the Public Annpuncemand, this Data@iad Public
Slatermand and as will be sal aul in the Lettar of Oler, and tha tandering Public Sharehaldars shall have
uhtained all necessary consents raguired by them 1o bender the Ofer Shares.

All Public Sharenolders (mckuding residant of non-resddent shaseholders) must obdain all requisile
approvals required, If 3ny, to tender the Offer Shares (including withaut limitation, the appsavad Trom
the Reserse Bank of India (“REBIT) held by them, in the Offer and submit such approvals, along with
the ather documents required o accept this Offer, In the event such appravais are not submitted, the
Acquirers reserves the night to reject such Equity Shares fendared o this Offer. Further, i the Public
Sharehalders wha ara not parsons resident in India had required any approvals (including fram the
REI, ar any ather requiatory body) in respact of the Equiy Shares hald by them, they will be requirad 1o
sl such previous approwals, that they would have ohtained for holding the Equity Shares, 1o fendar
the Otler Shares held by them, along with the ather documents required to be tandered 10 accapt This
Offer. In the event such approvals are nol submitted, te Acquerees resesves the right to reject such
Odfer Shares.

This Qffer i not cenditional upon any minimum kevel of acceptance in terms of Regulation 19{1) of the
SEBI (SAST) Reguiations,

This iz not a competitive affer in terms of Regulation 20 of SEBI (5A5T) Regulations.

Thig Ofer is nat pursuant to any global acquesition resutting In indirect acquisition of Equity Shares of
thie Target Company.

The Acquirers interd to retain the Bsting status of the Target Company and no defisting offer is
propasad o he made

Where any statdery or other approval extends o some bt not all of the Puliic Sharehokiers, the
Acquirars shall have the ogtian to maka payment fo sueh Public Shareholders in respact of whom no
statudory of oiter appravals are required m arder be complate this Open Ofler.

- There are no &latubory and ather approvals reguired to be oblained to complste the Urdedying

Transactions cordemplated undsr The 584 or to compleds this Gpen Ofer olher than s indicaled in
Part W1 {Statutory and Other Approvals) bebow,

- Interms of Regulation 23 of the SEBI (SA5T) Requiations, In the event that, lor reasons outside the

reasanable contral of the Acquirers, the conditians specified in SPA as set ot i Part Il (Background
of the Odfer) or approvals specified in this DPS as set out in Part W1 {3Matutory and Other Approvais)
bedow or thasa which becams applicable prior to completion of the Qpen Offer are not recaived, then
{ha Acquirers hall have the right to withdraw the Opan Offar, In the event of such a withdrawal of the
Open Offer, the Acouirers (through the Managary shall, within 2 working days ol such withdrawal,
makia an announcernant ol sech withdrawal statng the grourds For the withdrawal in accordance with
Aegutation 23(2) of the SESI [SAST) Requistions.

- In termns of Requlation 25(2) of SEBI {SAST) Regulaions, as on the date of ths DPS, the Acqusrens

neher kas any plans to dispose of or otherwise enclEmber any matesial assets of the Target Company
in the nexd 2 (twe) years, nos has formulated any propasal which may have an adverse matesial impact
on the employees of the Targes Company and the locations of #s places of business except: {1} In
{he ardinary coursa of business (including for the dsposal of assets and creating ancuembrances,
axeept o the axtent raguired far the purpase of restructuring and'or ralicnalzation of the bisiness
aszals, investments, liabilities or olherwise af the Targal Company in accardance with the business
requirerments); of {ii) with the prior approval af the shareholders of the Targst Company; of {iii) 1o tha
axtent required for the purpose of resuciunng andor rationalization of assets, investments, labilities
of buginess of te Target Comipany: o (iv) In accordance with the decigion of the board of direcioes
and shareholders of the Target Company, as applicable.

. Az per Begulation 384 of the SEBI (LODR} Regulations regd with Rules 1902} and 194 of the Securities

Comtracts (Regulation} Rules, 1957, as amended (“SCRR™). the Targst Company i required o
mairtain at keast 25.00% (Twenty Five Parcent} public sharaholding as determinad in accordance
with SCRR, on @ continuous basis for listing. Purseant to completion of this Qpan Offer (assuming
full acceplance of the Offer Shares) and the Underlying Transacton contemplated in the SPA, tha
pubsc shaseholding in the Target Company may fall below The minimum pubic sharefolding {“MPS™}
requirarnent as per Aule 194 of SCRA read with SEBI (LODR) Regulztions. 12 the MPS falls below 25%
(Twerty Flve Percent) of the Share capital, the Acguirers will comply with provisions of Regulation
714} of the SEBI (SAST) Regulations 1o maintain the MPE in accordance with the SCRR and the SEBI
(LODR) Requigtions, Any falure to comply with MPS requirement may lead 1o nea-compliancs of
SCRR and SEB (LODR) Regulations.

The Acquirers shall not be eligibls 1o maks a valuntary delisting offar under tha SEBI {Delisting of Equity
Sharas) Reguiations, 2021, undess a peried of twalve moenths has elapsad from the date af complatian
of the Ofter period as per regulation 7(5) of SEBI (SAST) Regulatians,

. The Managar o the OHer, doe< nal hold any Equity Sharas in the Targal Company s on the dale of this

OFS. The Manager 1o the Ofer furiher dectares and underlakes not to deal on 85 own account in the

31, The Targed Campary was Incorporated 25 2 public Erited compary on Oetober 26, 1995, a5 “Shese Equity Shares of the Target Conpany during the Offer Perod.
Surgovingd Tradedink Limited” wnder the presisions of the Companies AclL 1956 vide certilicate o g, BACKGROUMD TO THE OFFER:
Incamoration (ssued by Registrar of Comganes, Gujarat. Subsequently. the name of the company Wa8 4 Tne Acouirers have entered into SPA dated July 30, 2026 with the Sellers, pursuant ta which the
changed (o BR Matalmakars India Limited pursuant to a fresh certilicals of incorporation consedqusan Aequirers have agread to purchass 63,65,924 Equity Shares constititing 70.65% of the Equity Shars
upon change of narma dated MNovember 8, 2023 issued by Reqglstrar of Companles, Mumbal, The Gagital ¢f the Target Company (“Sale Shares™] from the Szllers, at a price of INR 23.85 per Eguity
corpoiate ientidication aumber {GINT) of the Target Company is L51901MH1 395PLCIF1B22. Share and far an aggregats consideration of INR ¥ 15,18.27 287,40 (Rupees Fitean Crove Eighlean

A2 The registered office of the Targel Company s silveled &l B-001 & B-002, Gromnd Floor Lakhs Tiwenly Seven Thausand Tao Hudren Bighty Seven and Paisa Focly Oy, completian of which
M|ﬂp Hill 'Narul‘musing CIHTI[}IBI Lid, Barkag Ali Maka, Salt Pan Road, Wadala I:EII. Mumbai- 400037, is 51||:|jg|:_1 to 1he =atizlaction of ceriain condilions pd'g-ngdgn[ urder the SPA ard Sellers have agrgaﬂ 1o
Maharashira, India. Tel. Mo.: 022 6192 5556 ( 56 | Email 1D ca@rrmalalmakens.com | Websibe: sell the Sale Shases in terms of the SPA, [“Underlying Transaction™).
hittgrs A www rrmalaimakens. com. 2 As aconsequence of e exscution of the SPA, this ODpen ONer is 2 mandatory affar being made by the

3.3, The Targat Company & in the business aof whoksale trading of steal and iron ores, Acquirers in compiance with Requlations 3(1) and 4 of the SEB[ (SAST) Reguiations. The Offer Price

3.4, The Equity Shares of the Target Company are Bsted and traded on BSE Limited ("BSE") with Scrip 1D will be payabdz in cash by the Aequirers in accordance with the provisicns of Reoulation 901){3) of the
35 "RRMETAL" and Scrip code as "S31867", Tha 5IM of the Targst Company is NETTTRIT013E. The SEBI (5A5T) Regulations.

Enquity Shares od the Target Company 02 currently not suspanded from trading on the Stock Exchange. 3, The saliend features of the 554 are as follows:
Crhier than as mentianad above, the seoieitias of the Target Commany are nat listed on ary ather stock 31 Subject o the terms and conditions agreed between the Partes 1o the SPA and their respective rights
eachange in or outside India ang bligations:

3.5, The authonzed share capitsl of the Target Company is T 15,00,00,000 (Rupess Fifteen Crore onfyl 519, The Acquirers agree to purchase, and the Sellers agree to sell Sale Shares an the Share Purchase
camgrising of 1,50,00,000 {One Crore Fifty Lakhs) Equity Shares of face value of ¥ 10/ each, The Closing Date, with full legal and bansficial title and fres from Encumbrances with all ights atiached 1o
issued, suscnbed, pait up and voting equly share cagital of the Target Company i ¥ 5,00,558,240 {ham at the agread Considaratian,

{Rupees Mine Crore Eighty Eight Thousand Twa Hundred Farty Onfy) compeising of 90,058,824 (Nmety 392, The details of SPA Sala Shares propasad {o ba sald by the Sallars t the Acquirers puesuant to SPA are
Lakhs Eight Thousand Eigit Hurdred Twandy Faur) Equity Shares of face vaiue of T 104"~ each a5 undar
36 Asof the date of this DFS, the total kssued and paid-up equity share capital s as follows: [ 5 Mo Name of the Seller Ma. of Equity Shares %
Particulars No.of Equity Shares | %ol Capltal | | 1 Virah Sevarilal Shah 340,412 40.41
Fully paid-up Equity Shares B0,08,824 100% | 2 Alok Virat Shah 2725512 30.25
Partly paid-up Equity Shares/outstanding convertible securities | Total 63,565,524 T0.66
{5uch as depository raceipts, convertisle debenfures, warmarts, Hil rl 32 The Sellers have provided custemary warranties and indemnities to the Acruirers under Me SPA. The
conerlible prafereriie sharks et ) : Sellers ara bound by custarnary standstill obfigations between the Execution Dale (a5 defined in the

_ESOF vested ov wiunh sl vest Hil i SPA) and the Clasing Date {as defined in the SPA)

Voting Share Capital Tatsl 90,08,824 100% 3.3 Theconsummation of the Underlying Transaction is sublect i the 1ufiiment of fe conditions preceden

37, As per the sharsholding pattarn filed by the Target Company with the Stock Exchange for the quarter 38 speciied under the SR8, Including the following key conditions precedent:
endan June 30, 2026, tha Target Company has disclosed that: (i) there is only one class of Equity 331, The Parties hereto herghy agree that the Transaction comtemplated in this Agreement shall ba
Shares and no Equity Shares with differential voling rights, (8) 1hare are no partly paid up Equily Shares; underfaken coly upan compliance by the Parlies with their respective abligations urder the SEBI
and far (i) cutstanding convertible securities which are convertlle inta Equity Shares (mciuding Takeaver Regulalions and ather Applicable Laws with respect to Sals Sharas,
depository receipts and partly or fully pald-up corwertible debentures, employee slock opliens, 342 The Acguirers shall be entiled 1o act upen this Agreernent ard may complete the acquisiion of Sak
warrants); and'or it has not issusd any convertible secunities; i) there are no bocked in Equity Shares Shares o yoting rights in, or control of the Target Company &s contemplated under Requiation 28(2)
of tha Targat Company, and (vj thers are na Equity Shares hald by promaters which ara pladged ar of the SEBI Takeaver Requiations on deposi of enfire consideration payable, under the Opan Offer
uiharwise encumberad, assurning full acceptance, m cash. in the Escrow Account

38 The Equity Shares of the Target Company ase infrequently traded on BEE within he meaning of 333, The sale and purchase of the Sale Shares shall be undertaken by sach of the Seliers and the Aeguirers,
Regulation 2{11(j) of the SEBI {SAST) Regulatiens. ag an off-market transaction and not through the rading and settlement mechanism o the Stock

39, The key financial information of the Tarpst Company a3 extracted fram its respective audited financial Buchange.
stataments as of and for the financial years ended on March 31, 2024, March 31, 2025, and March 31, 3.3.4. Each Seler shall: () defiver to its respective Depasiiory Participant, duly swecuted DF Instructiens for
2026, are a5 sat out bekw: iha transfer of the respactive porfion af tha Sala Shares ta the Acquirars Demat Account; (B) pravide 2

{Arrount f Lakf) copy al such DP Instructons fo the Acquiners.
Financial Year ended 335, Target Company shauld have fulfilled all its expart sales abligations to the custamers identified n
Parliculars March 31, 2026 March 1, 2025 March 31, 2024 accondance with the raspective purchasa orders and Applicable Laws.
[Audibed) {Andited) {Rudited) 336, Each Far.lg.' shall ansure that necessary {:|:'.|.m|;¢aan-:es undar FEMA a.ﬁ.rrml be apphv;a!:-ln o the Sallers

Total Revenue g 73041 5250062 | & GHLAT 1he Acguirers and the Company sech as filing of Fonm FC-TRS are being undartaken in respecl of Sake

Nel income [86.50) 16776 104.79 sharas by e s b0 e Acoirens. _ -

Eamings par Share (% per shars) 10.75] 186 | 117 | 34 Pursuant to the consummation of the transactions contemplated under the SPA, the Acquirers will

HeLwarty Shareniders’ funds 746 60 B36.75 | G69.06 acquira coniral over the Faﬁet Company and fThla lusuulr;ars shall became the promuter of the Target

The financial infommation of the Tamet Company for FY 2026, 2025 and 2024 have been exiacted fram the Ry g st it e e B B eS8

amra repart far the respechive fnancial years which is avalable on the website of BSE af www bsemdia cam, obligations ' : -

4. Datails of the Dffer 35 The Ssliers (along with sach member of the existing prornoters) will be re-classified 25 public with

4.1, This Open Offer & & mandatary cpen offer made in compance with Regulations 3(1) and 4 and other sffect from the date of consummatian of the Underying Transaction in terms of Regulation 314 of the

applicabde Ragulations of the SEBI {SAST) Regulations, ripgered upan execidion af the SPA fo acquirs SEBI (LODR) Reguiations.
more than 25% of the Equity Share Capital af the Target Company along with managament and conlral 38 Termination of the SPA. The SPA wl ferminate in the {oliawing key stenariog:
ovér the Target Company by the Acquirers. 36.1. The SPA will automaticaly terminate on the Long Stop Date {as defined in the SPA] if the Conditions
432, T;“S EIpE?nﬂfier I b’EIﬂFIJ m;al?.! tl!.';-rbﬁ I"J:l'?."r_ll-‘.m 1n{mll2:|Fuhlri[: SHE?HUMEI';:; ﬂl:;lhull"l up 1o 23,42,295 Pracedent (as dafined in the SF'A} are not satsfied watved on the Long 51.".![]- [eate.
(Twenity Three Lakhs Forty Two Thousand Two Hundred Ninety Five) ("Offer Shares”) representind s e 5 The SPA may be ferminated by the Acquirers, at any fime prior to the Long Stop Dats (a5 defined in the
26.00 % of e Equity Share Cagital of the Target Company at a price of T 23.85 (Rupess Twenty Thees EPAY, if (i) the Target Company andior any of the Sallrs are declarsd insohvent, bankrupd, ar are urabs
and Paisa Eighty Five Only) per Equity Share (" Offer Price”) from the Public Sharcholders of the Target 1o pay their dedits, of eriler into & cOMprornise of any arrangernant with their creditors, o in the et
Company, agaregating to @ totad consideration of ¢ 5.38,63.735.7% (Rupees Fve Crore Rty Eght that 2 trugtee, receiver of liquidator of insclvency resalution professional is appolnted 1o take over al
Lakhs Sixty Threa Thousand Seven Hundred Thirty Five and Paisa Sevanty Fiva Only) dassuming full or & substantial part of the Assals (s defined In the SP&) of the Target Company: i) the Acquirers
acceplance) ("Offer Size”), payadle in cash in apcondance with Regulation 3{1){a} of the SEBI {SAST) become awars of any breach of the Representatians (23 defined in the SPA}, or if either of the Seffiers
Reguilatians, subject b the tarme and conditions as sel oul in PA. DPS and Letler of Ofér (“LOF™). i5 wnahbda o periorm their respective obiigations under the SPA or has breached or faied 1o
43, Posl completion af the Underying Transaclion and the Opn Oifter, the Acquirers will collectively bold perfarm his covanants, ohligations, undartakings, terms ar agreements: set forth &= this Agreement
B7.DE,218 Equity Shares representing 36.66% of the Equily Share Capital of the Target Company and 37 |jpon termination of the SPA, amongst others: ) the sbligations of the Acquirers Lo purchase Trom

shall be classified as a promoter of the Target Company in accardance with SEBI [SAST) Regulations

{Gantinues nedl page...)
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{Continged fmm previcus gage,. )

the Sellers, and the cbfigations of the Sellers to sell to the Acquirers, the Sale Shares shall ferminate;
(i) the Acquirers may withdraw the Open Offer in accordance with Requlatian 23 of the SEBI (SAST)

Eight Lakhs Sixty Three Thousand Seven Hundred Thirty Five and Passa Seventy Five Onfy), assuming
full acceptance of the Ofter .., Maximum Open Offer Consideration.

4 4 STT<E

Y

participant {"DP*) name, DP 1D, accownt number together with a phatocopy or cownterfoll of the
delivery instructien slg in “off-market” mode duly ackrawiedged by the OF for transterning the Equity

Requlatians 2. In atcordance with Reguiation 17 of the SEBI (SAST) Regulations, the Acquirers have apenud Shares of the Target Company to the speclal depositary account {“Escrow Demal Account”).
3.8, The SPA alsd contains customary standard miscellaneaus provisions such a5 confidentiality, notices, an escrow actount under the name and style of “AR Metalmakers ndia Limiled — Open Offar - 3, Accldents omission to send the Letler o Offer to 2y person to wharm e Offer i made or the non-
arbitration and governing laws and exclusive junsdiclion. Escraw Account” ("Escrow Recownd”) with “Axis Rank Limited™, at their Law Garden Main Branch, receqpt or delayed recsipl ol the Latter of Offer by ary such person will nof invalidate the Offer in any way.
4. The prime chiective of the Acguirers for the acquisition of Equity Shares is 10 have substantial stake Anmedabad. (“Escrow Bamker”) pursuant to an ascrow agreemeant cated July 30, 2026 ["Escrow 4 The LOF shall ba senl through lecironic means t thoss Public Shareholdar(s) who have registared
in and control over the Target Comnpany. Following the completson of the Open Offer, the Acquirers Agreement”]. In accordance with the Regulation 17(3)(ah of the SERI {SA5T) Regulztions, the teir amad i with the depasiteries and atse will be dispatched through physical mpde by registerad
intend 1o acquire conlrol and managerent of the Target Company. The Acquirers will continue the Acuirers have made therein a cash depostt of ¥ 1,40,00,000- (Rupees One Crore Forty Lakhs post / spaed post,’ courier to those Public Shareholderis) wha have nat registered thair email ids and
edsting lines of Business of the Target Company and may diversily its business activities in fuure into Only} in the Escrow Accaunt, which is mare than 26% of the lotal consideration payabée n the Offer, to thase Public Shareholder(s) who hold Equity Shares in physical form. Further, on receipt of request
alternate or comglimentary lines af business as deliberated by the Bazed of the Target Cormpany and assuming 1ol acceptance. |n terms of the Escrow Agreement the Manager to the Offer has bean from any Public Sharehalder to receive a copy of LOF in physical format, the same shall be provided
I;cnmph:nrylaéu with appiicable aws and regulations 25 well 25 with the pror approval of sharsholders, .{urrmru_ed by the Acquirars _1|:u -apura:la the Escrow Accaunt in accordance with the SEBI fo'.?T_I 5. As per the provislons of Regulation 401) of the SEBI LODR Regulations and SEBI's press release
By Requlahions. The cash depasit has been coniierned by the Esciow Banker by vway of a confivmation dated December 3, 2018, bearing referente no. PR 452018, requests for ranster of secunitlies shal
. SHAREHOLDING AND ACQUISITION DETAILS: letier dated August 3, 2026, _ hiot e processed unless the securities are Reld in dematerialized foem with 2 depaciory with effect
The current and progosed shareholdng of the Acquirers in the Target Company and the detaits of 3. The Acquirers have duly authorized the Manager to the Offer to operate and realizs the value of the fram April D1, 2019, However, In accardance with the circular issued by SEBI bearing reference
acquisition are as follows: Escrow Account I terms of the SEBI (SAST) Regulations. nurher SEBVHO/CRDY CMDY,CIR/PI2020/144. dated July 31, 2020, sharshaldars haling sacuriies
Requires - 1 Requirer - 2 Acquirer - 1 4. The Acquirers have confirrned that they hava z!naquam financial rus-aur\t.:ua ta maat the ahl!gﬂ!:m& in physical form are allowed to tender shares in an Opan Offer. Such tandering shall be as per the
% ol the % ol the = of e under the Open Offer and have made firm financial arrangemarts far fulfling the payment abligations priwizions af the SEB1 (SAST) Regulations, Accordingly, Pubiic Sharehokers holding Equity Shares in
Details :;ﬂ epanded | MO0 | Gpange | NO-of under this Open Offer in terms of Regulation 25{1) of the SEBI (3AST) Regulations and the Acquirers physical farm as well are ebqible to fender their Equity Shares in this Open Offer as per the provisions
. Share m Share g:; Share are able 1o implemant this Open Offer of the SEBI ($45T) Reutations.
e ——— W“j ‘:”Iﬂ Ew“ 5. Atter DﬂﬂSIdErlﬂ'ﬂ the atorementioned, GhA E-H'&mnl; H.a':'alj. |:|':ﬂ!|| P.I'IEITIDI:'.I'SHID Mo 135{"1\5] F'HHWET_ B, The u"dgﬂy'inu'rmngamiﬂ," iﬂhl{:h MQweﬁ 1he ﬂnef] Ea Fm‘emn Oirect Invesiment under the terms
F;gﬂnﬁ anaikling as an e il Wil Hil il il Hil of 5. . Raval & Co.. Chartered Accountants (IGAI FRN: 131844W) having Its office &1 515, Viaj of the Fareign Exchange Manageenert (Non-Debt Instruments) Aules, 2015, Under Bule Bla) read
TR T—T— 'l'ﬂl.EI‘II:IE, I]-'I"I Mal?l_ndr;f Ehawraom, Ne .SIIJ|H Bridge, S.CIEIEE ﬂl[}' Road, Sala, Ahmedabad -?EMU. wilh paragraph 1)) of Scheduli 1 of the Foreign Exchange Managernent (Mon-Deb! Inglruments)
actpirad undee SPA s535824 | B145 | 415000 461 | 415,000 45 Gugaret, India. Emai 10 ““fa“ﬂ@f'slmﬂ"-fﬂm by their cerlificate gated July 31, 2026 bearing UDIN Rules, 2019, a parson residant cutside India is parmitted to purchase tha squity sharas of a listed
Equily Sharas acqured between : 26136745NCJUPGI414 have certified inal the Acquirers have: mada firm financial arrangements 1 Indian company on the stock sxchangs if such persan has already acquired contral of such Indian
the PR date and the DFS. dat il il Wil Hil il Hi meset ity financial obligations under the Open Offer. ; ) listed company in accordance with the SEBI {3AST) Regulstions and confinues te kold such condrol
Eaulty Srares b b8 aqued I 6. Bazed on the above, the Managper 1o the Offer is satistied al:uluume ability of the Acquirers to implemeant Accordingly, the Acquirer — 1 being a person resident outside India is nat permitted to purchass
the apen offer 1742295 1834 | 3,00.000 333 | 3,00,000 332 the Offer in acoordance with the SEB| {SAST) Aeguiations. The Manager to the Otfer confrms that firm e Equty shares on the stock exchange under the mechanism for acquisiion of eguity shares, as
Prst Ofter Sharehaldng fon arrangement for th lunds and money fur gaymant through werdiable means ane in place to il the speciiied In ehapler 4 of the SEBI Master Circular bearing reference no. SEBLHO/CFO/PAD-1/P/
diuted hasis, a5 an 10 warking obfigation under the Qpan Offar, CIR2023/31 dated February 16, 2023 (“SEBI Master Gircular*). Therefare, the Acquirers will
iy affer closig of letdeskiy | 72,78.2419 &0.79 | 7.15,000 794 | 7.15,000 7.94 i In case of wpward ravision of the Qffer Pice andiar the Offer Size, tha Acquirers shall deposit acguire the OMer Shares theaisgh the olf-mankel routa in accardance with the "lender affer method”
ENDasSITg 267% 5 additiona! appropriate amount imta 30 Escrow Accownt to ensure compliance with Reguiation 18{5) of prascribed by SEBI, in accardance with paragraph 2 af Chagtar 4 of the SEBI's Master Gircular,
Mt nS Do EeE — : the SEBI (S4ST) Requiations, prior to effecting such revision. 7. A Public Sharehciders holding Equity Shares in dematerialized form, who wish o agcept the Offer
T The Avquirers and thei respscive (ieciors oo mot fold any Equily Shares of the Target Company 85 y),  STATUTORY AND OTHER APPROVALS: and tender their Equity Shases in the Dpen Dffer shall transder the Equity Shares of the Target Company
s :mﬂ #ﬂij Weos the Oifer 1. As ol the dale of DPS, tere are no stabutary approvals required by the Acquirers 1o complety the to the special deposiiory account (“Escrow Demat Account™) in accordance with the procedure as
: SLOTIG Rl BCCEORANCE Lner Underlying Transactian and this Open Offer, If any ofher <ialidoey approvals are raguined or bacame &t out in the Letter of Offer. The Public Sharcholders shall then send the details of Equity Shares
IV.  OFFER PRICE: appBaahle prior b complatian of the Offer, the Offer would he sublsct ta tha receipl of such statutary tendered together with the depositary particioant (“DF°) name, DP 10, account nurmibes ogether with
1 The Equty Shares of the Target Company ars listed on BSE {Scrip symbot RAMETAL. Scrip code: approvals, ;Ph;;ﬁl?ﬁ‘r::;:'{'":[@f:ﬂlh:fllhﬂ ﬂﬂg'-:rl'c:ﬂﬁ_huf;m &hip l: 'ﬂﬂ-mﬂf"iB:l' r"-'":'ﬂ‘: %'Fﬂﬂmﬂ*&l!ﬂgﬂﬂ D}r'
S31667) R ; ; ; ; [ [ gistrar o the Open Qfer diging business hours on or before 4:00 p.m. an the date o
Z The tracding = the Eguity Shares of the Target Company on B5E based en volume during the twelve - g?;ﬂ?;?m[l ::"r?mmﬁglﬂs:nhgﬁ;ﬁa;;;m:g;]::;:ﬂ;; ;:-';r;?e;"ﬁlgahrgi Eggﬁa;ﬂg: r.lus-ur_e aff the Tendering Perind, Pubdc Shareholders halding sma:gs in tamad form are not requirsd 1o
calendar manths prior 1o the mordh in which P was made e, July 01, 2025 to June 30, 2026 is a5 acqulring the Equity Shares of the Target Company. in the vent such BBI approvals are not subrmitted, submit the Farm of HEGEMMDB-F‘UFH-AEIIIIDMEHQME“[ 10_“‘"; Hﬁﬂ'ﬂ'ﬂF .
561 aut b lhe Acquirers reserves the sale fight 1o reject the Equsty Shares tendered in the Offer . :‘ “asﬁfa‘]”“'u’;:“’mfm“ é:q“'mg f’“i‘;’"Ts- but ""‘“""’1'93 ':I';;h; fi“'g_s"':'rfﬁ': T;EEE'”"‘; D*"'“’Ir
HE : G i coouns, the Difer may be desmed fo have been accepts e Public Sharehaldzr, Any form o
Slack Exchange :I:nmu' ergmrn: :ﬁ:’ﬂ;;# m?wmrm 3 :" :::.m;;; anrlaim:hizriﬁ:hg SEB! [f""sh-ln R‘,’D:‘:“m";‘ Eﬁl‘h: m g'“:";ﬂa':m"a]; sp“ﬁ":dd atcepiance in respect of dematerialized Equity Share not credited 1o the Open Offer Escrow Demat
_ priea 10 he month of PA Shates f:r resasuns I;msl?ﬂse- e réasu.:amb:::n[:fh;ru femp::u;mpr:rsp’rheﬂn l;e ieﬂuﬁ:rs sh:II?:'.rI; ﬂ'lr:ﬂrn;:rncl- fgcaunt on-or befare the date of closure of the Tenderng Pericd & lable 10 be rejacled.
:-.ﬁl: 1 05470 90,05, 824 B.54% withidraw the Open Offer In the event of such a withdrawal of tha Open OFfe, the Acquirers {ihrough a Trr.? Arquirers have appanted Pravin Ratilal Share and Stock brokers Limied ( .Bujinq Broker") as
Sourrce; www hiaindia cam teir brakar for the Opan Ofler Drough wham the purchases of the Offar Sharas tendered undar The
the Manager) shall, within 2 Warking Days of such withdrawal, make an anneuncement of such r : X ]
3. Based on the above information, the Equity Shares of the Target Company are infrequently fraded on withdrawal stating the graunds for the withdrawal in accordance with Regulation 23(2) of the SEBI bl Nt 5hh be s, The comisil cisials ol the Buying troker are. a5 mationod el
the BSE in accardance with Regulation 207)ij) of the SEBI (SAST) Regqulatians, {SAST) Rugulaticns. Hame: Pravin Ratilal Shars and Stock Brokers Limited
4 The Oifer Price of ¥ 23.85 {Rupees Twenty Three and Paisa Eighly Five Only) per Equily Share is Sellact 10 the:recaipt of the: stalutary and ohar spprovals, i-am e Aquirers shal compbéte Address: Sakar-1, 5 Foor, Opp Gandhigram Railway Station, Navrangpura, Ahmedabad - 380809
st it of Reqltons (1) 812} ofthe SEB (5AST) egulions, ben e et o it obior it L Lottt bbb Tel No.: 079-26553756 | Emaik infoc@pravinratial.com | Website: htpfwia prssb.camy
b Public Shareholders whisa documents are fourd valid and in order &nd are zpproved for acquisition Contact Persan: Nefia Jain SEBI Reg. Mo; INZODO206732
:"'. Particalars i PE’:'“ Share) by the Acguirers 10, A8 Public Shareholders holding Equity Shares in physical form, who wish to accept the Offer and
Tha tiohast. niagiitid, Tiies T G G- ARt Comesi: Jor il i 5. Where any statutory or other approval extends 1o same but not all of the Public Shareholders, the tender their Equity Shares can senddeliver the formn |}1_.H:r.eu-!am;—-{:um-a::h1mlednmm Jwhich will
A [acquisition under the agrasment atiacting the obligation o make a publc 9385 Actulrers shall have the oplion 1o rake payment to such Publlc Shareholders in respect of wham no be annexed to the Letter of Offer) duly signed along with all the relevant dociments at the collection
anfDuncsTent of anvupnn alter: 3 stalutary of olbwr approvals are required in oeder 16 cormglets this Opsn Ofter, comer of the Reglstear to ihe C_Ipcn. Ofer mmb_onr:d I the Letter of Ofer an or betore the date aof
Tha udumn-weiyﬂed avarage prica pﬂ!ﬂ Drpag.lable-fo‘ran@.lishiuns, whethar B In cage of dHlH}' it racesgt of any sldulurfappmval{s} hﬂl:ﬂl'l'lil'lﬂ applmabl-a FII'H:IF i I:I:II'I1FI|B“IZII'I of the chosure 'I}!_ml’.‘ Tﬂl"l'dEfil'lE Pﬂrll}fﬂ in :tﬁl:.ﬂrl:iﬂhﬂe \'ﬂm he Flrﬂl:ﬂﬂ!lﬂ:.' a5 sel outin l‘hE Letter o Ofer. The
B | by the acquirer of by any persan acting in cancert with ham, during the fity- Not Applicable Offer. SEBI may, i satisfiad that the delay in receipt of requisite aparoval was nat due to any willil envelape shauld be super-scribed “RE Metalmakers dia Limitad - Open Offer
v weeks immuediataly precuding e dabe of the public announcernent: default or neglect an the part of the Acquirers 1o diligently pursue the application far the approval, 11, The Public Sharehelders may also desniosd the Letter of Offer froem the SEBI'S website Lo, wina.
The highest price paid or payabla for any acquisiion, whether by the acquirar qrant extension of ime to the Acquirers for payment of consideration to the Public Sharehalders of the el gavin of Manages to the Offer websie i.e. wew.vivio.net or abitain a copy of the same from the
G |or by any person acking in concert with him, durng the twenby-sl: weeks ot Applicabie Target Company wha have accepied the Offer within such period, subject to the Acguirers agresing Fagisirar to the Offer on praviding suitabls documantary evidence of hoiding of the Equity Shases and
imimig diatsly preceding the date of the public anrouncement; to pay Interest for the delayed period as directed by SEELin teoms of Regulation 18011) of the SERI their falie number, DF idertity-client idantity, curmant address and cortact details,
The volume-weighted average market price of such shares far a panod of {SAST) Regulations_ Further, il delay acewrs en accourd of willlul default by the Acquicers in obtalning 12 The pracess of fendening Equity Shares by the Equity Sharehalders holding in demat and physical
S0ty trading days immediately preceding the daté of the public announcement ) the raquisita approvals, Regulatian 17(%) of the SEBE (SAST) Regulations will alsa become apglicable Enquity Shares will ba saparately enumerated in the Lattar of Dffar,
gl e bt Orr bttt dho o [k et and the amaunt lying i the escrow account shall become Sable o forfeiure, _ D THE DETAILED PROCEDURE FOR TENDERING THE EQUITY SHARES IN THE OFFER WILL BE
shares are frequenlly raded: 7. Thera are na conditions stipulatad in the SPA between the Sellers and the Aquirers, the meeting of AVAILABLE IN THE LETTER OF OFFER THAT WOULD BE MAILED TO THE SHAREHOLDERS OF THE
Where Whe sharss i nal ey Taded, Ws. pice’ dutsrined by T which would be outside the reasonable confrad of the Acquirars and in view of which tha Offer might TARGET COMPANY A5 ON THE IDEMTIFIED DATE.
) ) be: withdrawn under requiation 23(1}(c] of the SEBI {SAST) Regulations. :
acquirer and the manager ta the open offer taking inta account valuason reg X.  OTHER INFORMATION:
£ |Mienakuy \NRng; Moo o, ompdrang oDy, TUERL, . A ot ML :TEWINTIVE SEHEMILE DF-NEYNTE 1. The Acquirers and their respactive directors accept full responsdility for the information contained in
FUCh OlioF pargmatics: pis o Cestanan: Tor valleation of shans of sk Activity Day and Date this B3PS and PA {other than such infarmation s has been abtaingd fram public sources e pravided
F ;;?f;:}e vaue computed under subreguiation (5), i spicalle Tt Fealicable® Is3ue of Public Anrauncement Thursday. July 30, 2026 by o refating to and confinmed by the Target Company andfor the Sellerst and undertake that they are
) [3). 3 Apali Fubilication of this DPS in news papers Thursday, August 6, 2025 aware of and will comply with thelr ebligations as lald down in the SEB1 (545T) Requiations in respect
(1] Based an Whe valualion repor! dated July 30, 2026 wssued by Matn Valvation Private Livwied, ar Lazt Diate of filing of Dralt Lefter of Qffer with SEEI Thursday, fugust 13, 2028 of this Offes.
independenl Registared valuer [SFA) (Registration no. BRNAV-E/1112023/154) having fts office &l o e e s neenent for compeling offer Wonday, fupust 31, 202a| 2 Theinformation pertaining to the Target Company andfor the Seliers condtained in the P& or this DFS
E-507, Pramubth Qasls, Behind Swapat Ramige, Sayasan, Gandhinagar Gufaral, tndls, sl M 1o et o SEAI ot e draft tier of CTFer or this Letter o1 Ofter or any other advertisement/publications mage In connestion with the Open Offer
vl g conT. the Bvent SEBI has not soupht clarification or addtanal mformation from Frifiay, Saptemier 4, 2026 have begn compBed fom information published or provided by the Targel Company ar the Sellers,
(2] Nof apohcatie sinee e ACQSHn (& 00 4 arec! Scpasiing, the Manager to the OHery as the case may ba, or publicly available sourcas which has nof bean indapandertly werified by the
5. Thefar value of Equity Shares of the Target Company is # 23,85 per Equity Share {Fupees Twerty | Mentified Date® Tussday, September 8, 2025 Acquirers or the Manager to the Offer. The Acquirers: and the Manager do nat accept any responsibility
Three and Passa Eiqhty Five Only) &s certified by valuation report dated July 30, 2026 issued by | Last date for dispatch of the Leter of Offer 10 the Pubic Shareholers Wednesday, September 16, 2024 with respect to such informiation relating to the Targed Company andfor the Seflers.
Mlaitr Valuation Private Limited, an independent Fegistered valuer (SFA} (Reaistration no. IBBIEN- [ Last date by which & committer of mdegendent direclors of the Target 3. This P& is availabla and this DPS is expecled to be availabla on SEBYs website at wwa_sehi.gowin and
EM1/ 2023184} having s office at E-201. Pramukh Oasis. Behind Swagat Ramingo, Sargasan, Company is required o give its recommendatian o the Public Sharshnldars Friday, Septembar 18, 2026 on the website of Manager 1o the Offar &1 wwa,vivro.net.
Gandhinagar, Gujarat, india. email 10: maitrivauationi@gmail com. of the Target Company for this Otfar 4. Inthis OPS, all references to {) T ar ‘IR o Rs. are references {n Indian Rupeais); and i) “GEF"
g In '.'Ew nf;rhe pafamebenr: considered ard pn;sgreg;g;ﬂ;ﬁmmd Tﬂl;m &Irﬂnuﬂr;r?rlﬁ price | Last date for upsard revision of the Defer Price and/or the affor Size Monday, Seplamber 21, 2026 ar “E" arg references in Graat Brilain Poundys),
per Eqity Shars under Regulation B{2) of the SEBI {SAST) Regulatians ls the highest of item numbers  'Natg of pubication of opening of Open Offer public annpuncement in the . . Pursuant fo Regulation 12 of SEBI (SAST) Reguialions, Acquirers have appointed Viwio Financeal
Ao Fabove |.e., T 2385 per Equity Share. Accordingly, the Offer Price of T 2365 (Fupees TWerly | newspaper in which DPS has besn published Tussclay. Suptember 22, 2026 Sery et Pri'mrEgLi'n'ned. o Tha MEn:wrstgim %ﬁ:: ai i :‘E details b:m,im
Three and Paisa Eighty Five Oniy) is justified In terms of the SEBI (SAST) Regulations. Dt of cornenencernent of Tendering Perod (Offar opering Dabs) Wadnesday, Seplember 23, 2026
7. Singe the date of the PA and as on the date of this DPS, there hava besn no corparate actions inthe | o ¥ Flncure of Tendering Perid (Offer Clnsing Dats) Wiednesday. Detober 7, 2026 VI ‘ ? RO
Target Campany warranting adwsiment o relevanl prce paramelers wder Beguiation B3} af the - v
SEBI {SAST) Regulations. The Citar Prica may be adjusted in the evenl of any carporate actions like ﬁmgra?r;ﬂgﬂéiﬂgrﬂ:cgpﬂn?aﬁifgmffmﬂ: ;:Tﬂ‘i:;:; Thursday, Oclaber 22, 2024
banus, rights issue, stock split, conseldation, ste, whers the record date for effscting such cmpg‘al.u i VIVRO FINAHCIAL SERVICES PRIVATE LIMITED
actions falls prior ke 3 Wiorking Days before the cornmencement of the Tendaring Parsad af the Oiffar, Y e Address: Vivia House, 11 Shashi Colony, Opp. Suvidha Shopgping Centre, Paid,
in aceordance with Regulation 8(3) of the SEBI (SAST) Regulations. gﬂsﬁgm i &Dﬁﬂcﬁgiﬂﬂ public announcement 10 e | Thuursday, Octaber 29, 2026 Anmedabad - 380007 Gujarat, india. | Tel Na.: 079- 4040 4242
3 Ini the avent af furthar 2cquisiion of Equily Shares of the Tarpal Company by the Bcguirers during the ; = , CIN: Ue7120G1996PTC0R29182;
Oitar pariod, whather by subscriplion or purchase, al a price higher than tha Ofer Price, then the Offer ‘,I:I:“ ::f‘:rﬁ::hm FIHSIE::’:;J SIrEBI o e b of el W;ﬁm;znrif;;?éﬂi:] Email; inwastars@vivro.net | Website: wwe vivro nat
Prite will ba revised upwards to b2 equal 1o ar more than the highast price paid fos such acquisition HE’{I;I?EI" ,I” 3 2] Mrb,r'ecf ; :B P-'EP&I'Eﬂ'_ e u 4 il 5-;?:319‘ It B .m ) s s SEBI Reg. No.: ME/NMODOD10122 | Contact Person: Shivam Pate
i terms af Regulation (8} o the SEBI (SAST) Regulatians. Hawaver, Acquirers shall nat acquira any  (1c9alionNs) and are subiict In receipl of siatulory/ fequilory anarov iy AvE 0 T8 TVSEC 5. The Acquirers have appointed Adrit Comarate Services Privale Limited as the Registrar to the Offer
Equity Shares of tha Targe! Company aftes the third Warking Day prior to tha commencement af the aﬁmw To chary m acliong set ol BV may be completed priar ta their coresponding dates as per the details below:
Terwdering Priod and uril the expiry of the Tendering Period. ALl *"i’ffaf :n:rmemfnf iamfaﬂsf Fif:smﬂemm& the Equity Sharsholers of the Targat Compay
If the Acqu ac ity Shares T n 1in| jod aof twemty-six ks fetentilied L] .
g am:: meq:;;ﬁ;; nﬁq;ﬁ:dqz?asm?ne n:ilfmu: ﬂ:ﬁe: ém ;r:i:l; . ; ::Ei"re""fuﬂrm“‘;‘“ FI:;'EEE'IE s o0 such dale fo wham the Latter of Offer would be Sent by small. i is clarified thal al the sharehalders _
diffarance betwaen the highest acquisition price and the Offer Price, to all Pubic Sharcholders whose  0MG Eruily Stiares of the Targe! Company (registered or urvegistered) (swcapt the Acqravers, Sefers adroit
Equity Shares. have been acrepted in the Offer within sidty days from the date of such sequisiion, 270 Promolers of the Target Company) are efigible fo participale in this Offer any time before e closure Adroit Corporate Services Private Limited
Hwweves, no such diffarence shall be paid in the event that such acquisition is made wder another of #his Offer. Address; 18-20, Jaterbhoy Industrial Estate, 151 Fioor, Makawana Road, Marol Maka,
open affer under the SER (SAST) Regulations. or pursuant i Securities and Exchangs Baard of Indiz~ VHI.  PROCEDURE FOR TENDERING THE EQUITY SHARES IN CASE OF NON RECEIPT OF LETTER OF fndher (Easty, Mumbal 400 059 | Tel Mo.: 022 42270443
{Delistng of Equity Shares) Regulations, 2021, or open market purchases made in the erdinary course OFFER: CIM: UET190MH1334PTCOTI160
on the Sinck Exchange, nat being negotiated acquesition of Equity Shares of the Target Company in 1. All the Public Sharenolders of the Target Compary, whether holding the Equity Shares In physical tam Email: haraprasadni@adroilcorpesale com | Websile: wwe adroitconporate com
any form. of demiateriallzad form ane eligble to partcipate in this Oter at any ime from Offer cpening date ta the SEBI Reg, Mo. INROJOO0Z227 | Contact Person: Mr Hara Prasad Nahak
10, The Acquirers are permithed fo revise the Offer Price upward at any time up 9o one Warking Day prior Ciffer clasing data {“Tendering Periad”) for this Open Offer. B This OPS and the PA shall also be available an SEAE'S websita al www sebl.gowin and on the websilz
to the commencement of the Tendering Perind of this Offer in accordance with Requiation 18(4) of 2 Persans who have acquired Eguity Shares bt whase names do nat appear in the ragister of members of Manager 1o the Otz at wiw,yirg net
the SEBI (3AST) Regulations. In the event of such upward revision in the Offer Price, the Acquirers of the Terst Campany on the Idenlified Date or unregistered ownars o those who have acauired —(coo0 b o the O1f Behail of the Ac
shall make further deposits into the Escrow Account, make a public announcement in the same Eauity Shares after the Identified Date or those who have not racived the Latier of Ofter, may alsn. 1oy 1 anader 1o 1he Difer on behall of the quirer
newspapers where the ariginal Detaed Pubdic Statement has been published and simultaneusly participate in this Open Offer may also participate in this Gpen Offer by submitting an appication on | For, RE International Holdings Limited
inform SEBY, NSE, B3E and Target Company at s registered offica of such revision, & plain paper giving detalls 561 out in the Letter of Offer. In the aftemate, such hobders of the Equity | gq,.
11, As on date, there I3 no revesion in Cffer Price or Offer Size. In case of amy revision in the Offer Price Shares of the Target Company may apply in the form of acceplance-cum acknewledgement in redation . } - su-
o1 Offer Size, the Acquirers snall comply with Regulation 18 of SEBI (SAST) Requiations and a ather to this Open Ofter that will be annexed Lo the Lefter of Offer, which may also be obained from the | Ashmeet Singh Kandhasi
appicable provisions of SER (SAST) Regulstions which are required ta be fulfitied for the sald revision SEBI webisli (vwei.sebi.govin) and from the Regisirar to the Open Offer. The applicalion is to be | DIFECISr Suyeg Yopesh Desal !H"l"i Suyog Desai
In the Offer Price or Offer Size. sent to the Registrar 1o the Open Offer 3t any of the collsction centers that shall be mentionsd in the ~ LLAcauirer 1) {Asyuiray 2) [ {Aeukes 3)
v FINANCIAL ARRANGEMENTS: Latier of Odfer, 50 as fo reach the Reqgistrar to the Open Offer during business hours on or before 4:00  Place: London, United Kingdom
1 The Latal funding requisaments for this Offer is INS ¥ 5 58 63,735 75 (Indian Rupses Five Grare Fitly pum. o the date of closure of the tenderng period of this Open Offer, together with the depository  Date: August 05, 2026 sz
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