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Sub: Annual Report 2025-26 - “5" Annual General Meeting” of the Members of the 

Company, “E-voting”, “Book-Closure” and “Record date" 

Dear Madam / Sir, 

i. Annual General Meeting of the Members of the Company 

The 5" Annual General Meeting (“AGM”) of the Members of the Company will be 

held on Tuesday, 14" July, 2026 at 11:30 AM (IST) through Video Conferencing 

(“VC”) / Other Audio-Visual Means (“OAVM”), in accordance with the relevant 

circulars issued by the Ministry of Corporate Affairs (MCA) and the Securities and 

Exchange Board of India (SEBI). Notice calling AGM and Annual Report have been 

emailed to the Members on 20" June, 2026. Copies enclosed herewith. 

The Company has fixed Wednesday, 15 July, 2026 as the “Cut-off Date” for the 

purpose of determining the Members eligible to vote on the resolutions set outin the 

Notice of the AGM or to attend the AGM. 

ii. Remote E-voting 

The remote e-voting period for the AGM would begin on Thursday, 9" July, 2026 at 

9:00 A.M. (IST) and end on Monday, 13" July, 2026 at 5:00 P.M. (IST). 

iii. Date of closure of Share Transfer Books 

The Share Transfer Books of the Company will remain closed from Friday 3 July, 

2026 to Tuesday, 14" July, 2026 (both days inclusive). 

iv. Record Date and Dividend Payment 

The Company has fixed Wednesday, 1 July, 2026 as the “Record Date” for the 

purpose of determining the Members entitled to receive dividend for the financial 

year 2025 - 26. The dividend, if declared at the AGM, will be paid within 30 days from 

the conclusion of the AGM. 

Factories: 
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The Annual Report for FY 2025-26 containing the Notice is available on the website of the 

Company at hitps://dsfcl.com/. 

This information is for your records. 

Thanking you, 

Yours faithfully, 

(Akshay Dhar) 

Managing Director & CEO 

DIN: 01078392 

Encl: A/a 

Copy To: 

1. National Securities Depository Limited 

Trade World, A wing, 4" Floor, 

Kamala Mills Compound, Lower Parel, 

Mumbai - 400013. 

Central Depository Services (India) Limited 

Marathon Futurex, A -Wing, 25 floor, 

NM Joshi Marg, Lower Parel (East), 

Mumbai - 400013. 

KFIN Technologies Limited 

Selenium Tower B, Plot 31 - 32 

Financial District, Nanakramguda, 

Serilingampally Mandal 

Hyderabad, Telangana - 500 032 
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DCM SHRIRAM FINE CHEMICALS LIMITED 

Regd.Office: 5th Floor, Kanchenjunga Building, T8 Barakhamba Road, New Delhi-110001 
CIN: U24296DL2021PLC387429, Tel: (011) 43207700 
Email: compliance@dsfcl.com Website: https:L/www.dsfcl.com 

NOTICE 
NOTICE is hereby given that the 5u, Annual General Meeting of DCM Shriram Fine 
Chemicals Limited (the 'Company') will be held on Tuesday, the 14th July, 2026 at 
11:30 A.M. (1ST) through Video Conference (VC) / · Other Audio Visual Means (OAVM), 
to transact the following businesses. The venue- of the meeting shall be deemed to 
be the Registered Office of the Company at 5 th Floor, Kanchenjunga B·uilding, 18 
Barakhamba Road, New Delhi - 110001. 

ORDINARY BUSINESS 

1. To consider and adopt: 
a) The Audited Financial Statements of the Company for the Financial Year 

ended 31st March, 2026 together with the Reports of the Board of Directors 
and Auditors thereon; and 

b) The Audited Consolidated Financial Stqtements 0f t he Company for the 
Fina·ncial Year ended 31st March, 2026 together wit.h the Report of the 
Auditors thereon. 

2. Declaration of Dividend on Equity Shares 

To declare a Dividend of~ 0.40 per equity share of the face value ~ 2 each for the 
financial year 2025-26. 

3. Appointment of Director liable to retire by rotation 

To appoint a Director in place of Mrs. Urvashi Tilakdhar (DIN: 00294265), wh.o 
retires b.y rotation and being eligible, offers herself for re-appointment. 

4. Appointment of Director liable to retire by rotation 

To appoint a Director in place of Mr. Akshay Dhar (DIN: 01078392), who retires by 
rotation and, being eligible, offers himself for re-appointment. 

SPECIAL BUSINESS 

5. Cost Auditors - Ratification of Remuneration 
To consider and, if thought fit , to pass the following resolution, as an Ordinary 
Resolution: 
"RESOLVED THAT pursuant to the provisions of Section 148(3) of the Companies 
Act, 2013, read with Rule 14 of the Companies (Audit & Auditors) Rules, 2014 and 
other <ilPPlicable provisions of the Companies Act, 201~, if any (including any 
statutory modification(s) or re-enactment(s) thereof for the time being in force), 
the remuneration of~ 1 lakh plus GST and out of pocket expenses, if any, fixed by 
the Board of Directors, on recommendation of the Audit Committee, for audit of 
the cost records of the Company by M/s. Ramanath Iyer & Co., (Firm Regn. No. 
000019) for the year 2026-27, be and is hereby rat ified and confirmed." 

6. Payment of Commission to Non-Executive Directors 

To consider and, if thought flt, to pass the fol lowing resolution as an Ordinary 
Resolution: 
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"RESOL VEP THAT pursuant to the provisions of Sections 197, 198, and other 
applicable provisions of the Companies Act, 2013, if any, read with the Rules made 
thereunder (including any statutory modification(s) or re-enactment(s) thereof for 
the time being in force), and the Artl<:::les of Association of the Company, consent 
of the Members of the Company be and is hereby accorded for payment of 
commission to the "Non-Executive Directors", in addition to the sitting fee, which 
shal l not exceed 1% (one percent) of the Net Profits of the Company for that 
financial year, as computed in the manner referred to in Section 1'98 of the 
Companies Act, 2013. 

RESOLVED FURTHER THAT the Board of Directors be and are hereby authorised 
to pay commission to the Non-Executive Directors within the limit set out above, 
in such manner and proportion as the Board may decide, for each financial year 
commencing from 2026-27." 

7. Alteration of the Articles of Association 
To. consider and, if thought fit, to pass the following resolution as a Special 
Resolution: 
"RESOLVED THAT pursuant to the provisions of Section 14 and other applicable 
provisions of the Companies Act, 2013, if any, read with the Rules made 
thereunder (in·clud ing any statutory modificatio.n(s) or re-enactment(s) thereof, 
for the time being in force), consent of the Members of the Company be and is 
hereby accorded to the q lteration of the Articles of Association of the Company, 
in the following manner: 

l Existing Article 74{ii) be substituted with the following: 
"14(ii) - A director may be appointed as managing director, chief executive 
officer, manager, company secretary or chief financial officer. 11 

2. New sub-clauses 74(iii) and 74{iv) be inserted after Article 74(ii): 
"14(iii) - Subject to t/1e provisions of Section 203 and provision of the Listing 
Regulations, t/1e Board may appoint the managing director and I or chief 
executive officer as tl1e chairperson of the Company. 11 

"14(iv) - Subject to t/1e provisions of Section 752 of the Act the managing 
director appointed by the Board of Directors shall not be liable to retire by 
rotation." 

RESOLVED' FURTHER THAT the Board of Directors or any officer authorfzed by it 
be and is hereby authorized to do all such acts, deeds, matters, and things as may 
be ne.cessary, relevant, or incid-ental to give effect to this resolution, including 
filing of necessary forms with the Registrar of Companies." 

Place: New Delhi 
Date: 19th May, 2026 

By order of the Board 
For DCM Shriram Fine Chemicals Limited 

Sd/­
(Kokila Arora) 

Company Secretary & Compliance Officer 
Membership No: A21670 
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NOTES: 
1. Explanatory Statement, as requ ired under Section 102 of the Companies Act, 

2·013 is annexed. 

2. Pursuant to the provisions of Section 91 of the Act, the Register of Members and 
Share Transfer Books of the Company will remain closed from Friday, the 03rd 

July, 2026 to Tuesday, the 14th July, 2026 (both days inclusive) for the purpose of 
the ensuing Annual G.eneral Meeting (AGM). 

3.. A .dividend of { 0.40 per equity share of face va lue { 2 each has been 
recommended by the- B0ard of Directors for the year ended 31 st March, 2026, 
subject to the approval of the Members at the ensuing AGM. The dividend, if 
approved, wi ll b.e paid oh or before Thursday, 13th August, 2026 to those Members 
Whose names appear in the Register of Members or the Register of Beneficial 
Owners as on the cut off date i.e. Wednesday, 01st July, 2026. 

4. Pursuant to the Scheme of Arrangernent for the demerger of the Chemical 
Undertaking of DCM Shriram Industries Limited (Demerged company) into DCM 
Shriram Fine Chemicals Limited, which was duly sanctioned by the Hon'ble 
National Company Law Tribunal (NCLT), New Delhi Bench by Order dated 21 st 

November 2025 the Company was required to allot equity shares to the 
Members of the Demerged company in the ratio of 1:1. 

As •On the Record Date i.e., 26 th December 2025, 3.39% of the total equity shares 
of t he- Demerged company were held in the demat account of the IEPF Authority. 
In compliance with Rule 6(8) of the IEPF Rules, 2016, the Company allotted the 
proportionate shares to the IEPF Authority. 

To claim shares credited to the IEPF Authority following the demerger, eligible 
Members must init iate the recovery process by filing an online application in 
Form IEPF-5 on the portal of the Ministry of Corporate Affai rs (MCA), as 
mandated by Sections 124 and 125 of the Companies Act, 2013. Upon submission, 
the claimant must provide the physical application along with a notarized 
indemnity bond, and KYC documents to the Nodal Officer of the Company for 
verification. This process must be conducted in strict complrance w ith the IEPF 
(Accounting, Audit, Transfer and Refund) Rules, 2016, and the transparency 
standards stipulated under SEBI (LODR) Regulations, 2015, ensuring that all 
entitlements are verified against the Cempany's records before the IEPF 
Authority approves the release of shares to the claimant's demat account. 

5. Pursuant to the approval of the Composite Scheme of Arrangement, Members of 
the Demerged company as of the Record Date, 26th December 2025, were 
allotted equity shares in the Company in a ratio of 1:1. In compliance with S.EBI 
Regulations, the Company has not issued any physical sh·are certificates for th is 
allotment. Consequently, shares belonging to Members who held their original 
holdings in physical form have been credited to a separate Suspense Account 
maintained by the Company. To claim these shares in dematerialized form, 
Members must submit a formal request to the Registrar, KFin Technolo-gies 
Limited, along with self-attested copies of th.eir PAN Card, Aadhaar Card, and a 
valid Client Master List (CML). 

6. The SEBI has mandated the submission of Permanent Account Number (PAN) by 
every part1cipant in securities market. Members holding shares in electronic form 
are, therefore, requested to submit the PAN, if not already submitted, to their 
Depository Participants with whom· they are maintaining their demat accounts. 
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7. The information with regard to Mrs. Urvashi Tllakdhar (DIN: 00294265) and Mr. 
Akshay Dhar (DIN: Q1078392). whose re-appointments as Directors are liable to 
retire by rotation, is given in Note - 3 & 4 hereunder and forms an integral part of 
this Notice. 

8. The MCA by General Circular No. 03/2025 dated 22nd September, 2025 has 
allowed general meetings to be held through Video Conference/ Other Audio­
Visual Means (VC/OAVM) by following procedures laid down in the circulars, 
Circular No.14/2020 dated 08th Apri l, 2020, Circular No.17/2020 dated 13th April, 
2020 read with Circular No. 20/2020 date.d 05 th May, 2020 (collectively referred 
to as "MCA Circulars") . Accordingly, this meeting ls convened as an e -AGM to be 
held through VC/OAVM. 

9. E-AGM: The company has appointed Kfin Technologies Limited ("KFINi'), Registrar 
and Transfer Agents of the Company, to provide Video Conferencing facility for 
the Annual General Meeting and the attendant enablers for conducting of the 
e-AGM. 

10. Pursuant to the provisions of the MCA crrculars regarding holding AGM through 
VC/ OAVM: 

a. Members can attend the m·eeting through login credentials. provided to them 
to connect to Video Conference. Physical attendance of the Members at the 
Meeting venue Is not required. 

b. Since the AGM is being held t hrough VC, physical attendance. of the 
Members has been dispensed with. Accordingly, the facility for appointment 
of proxies by. Members Is not available an.d as such the Proxy Form and 
Attendance Slip are not annexed to this Notice. 

Pursuant to the provisions of Sections 112 and 113 of the Act, representatives 
of the Members may be appointed for the purpose of vot ing through remote 
e-voting or for participation and e-voting through lnstapoll during the AGM. 
Corporate Members intending to authorize their representatives to attend 
the AGM are requested to emai l the same to einward.ris@kfintech.com or 
comgl iance@dsfcl.com, along with certified true copy of the latest Board 
Resolution or Power o'f Attorney, authorizing their repr:esentative to 
participate and vote at the AGM, on their behalf. 

11. The Members can join the AGM 30 minutes before and 15 minutes after the 
scheduled time of the commencement of the Meeting by following the procedure 
mentioned in the Notice. 

12. Up to 2500 Members will be able to join the AGM on FIFO basis. 

13. No restrictions on account of FIFO entry into AGM will be there for large 
Members (Members holding 2% or more shareholding), Promoters, Institutional 
Investors, Directors, Key Mana~erial Personnel, the Chairpersons of the Audit 
Committee, Nomination and Remuneration Committee and Stakeholders 
Relationship Committee, Auditors etc. 

14. The attendance of the Members (me·mbers login) attending the AGM wi ll be 
counted for the purpose of reckoning the quorum un.der Section 103 of the 
Companies Act, 2013. 
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15. Remote e-Voting: Pursuc:1nt to the provisions of Section 108 of the Companies 
Act, 2013 read with Rule 20 of the Companies (Management and Administration) 
Rules, 2014 (as amended), Regulation 44 of SEBI (LODR) Regulations, c:1nd the 
MCA Circulars, the Company is providing facility of remote e-voting to its 
Members through e-Voting agency, KFin Technologies Limited. 

16. Voting at the AGM: Members who could not vote through remote e-voting may 
avail the e-voting system through 'instapoll' provided at the Video Conference by 
KFin Technologies Limited. 

17. In line with the MCA Circulars, the Notice cal ling the AGM and the Annual Report 
for the financial year 2025-26 have been uploaded on the website of the 
Company at https:f/dsfcl.com/. The Notice can also be accessed from t he 
websites of Stock Exchanges I.e .. BSE Limited and National Stock Exchange of 
India Limited at www.bs.eindla.com and www.nseindia.com respectively and is 
also available on the website of e-voting agency KFin Technologies Limited at 
httQs://evoting.kfintech.com/public/Downloads.as~. 

18. Procedure for obtaining the Annual Report, AGM notice and e-voting instructions 
by the Members whose email addresses are not re9.J§.wed with the de ositories 
-in case of Members holdin shares in Demat form or with RTA in case the 
Members holdin shares in h sical form : 

The Company has sent the Annual Report, Notice of AGM and e-Voting 
instructions only In electronic form to the registered email addresses of the 
Members. 

Those Members who have registered / not registered their e-mai l c,1ddress c,1nd 
mobile nos. including address and bank details may please contact and 
validate/update their details with the Deposftory Participant in case of shares 
held i.n electronic form and with the Company's Registrar and Share Transfer 
Agent, KFin Technologies Limited in case the shares are held in physical form. 

Physical Members who have not registered their email address n1ay download 
Form ISR-1 from link https://ris.kfintech.comLclientservices/ isc;/isrforms.as~ and 
send the physical forms along w ith the supporting documents to Company's 
Registrar and Share Transfer Agent, KFin Technologies Limited, for updation of 
their email and other KYC details. 

Members may send an emai l request to com liance@dsfcl.com along with the 
scanned copy of their request letter duly signed by the 1st shareholder, providing 
the emai l address, mobile number, self- attested copy of PAN and Client Master 
copy in case shares are held in electronic form or copy of the share certificate(s) 
in case shares are held in physical form, for Notice of the AGM, the Bo.ard's 
Report of the Company for the f inancial year 2025-26 and the e-voting 
instructions for the ensuing AGM. 

However, Members holdihg sha·res in electronic fo rm, will have to once again 
register their email address and mobile num·ber with their Depository 
Participants, to permanently update the safd information. 

In case of any queries, in this regard , Members are requeste·d to write to 
ein\A{.9.rg,r.i§@l<fintech.com or ev.QJtQ9.@kfintech.com or contact KFIN at toll free 
number: 1800 309 4001. 

Members are also requested to visit the website of the Company 
https://www.dsfcl.com or the website of the Registrar and Transfer Agent 
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htt~~//evoting.kfintech.5:om/public/Downloads.aspx 'for downloading the Annual 
Report and Notice of the AGM. 

19. Instructions for the Members for attendin the AGM throu h Video Conference 
speaker registration and posting of queries: 

a. Members holding shares as on the cut-off date i.e. Wednesday, 01st July, 2026 
can attend the AG.M through VC, by following the instructions, mentioned 
below: 

(i) Click on the URL: https:.ljemeetings.kfintech.com. 

(ii) For attending the AGM all the Members (including the individual Members 
holding shares in Demat Mode) need to use the remote e-voting login 
credenti·als as provided by KFIN/Company. 

(iii) The- remote e-voting credentials will either be received through email 
from the Company/ KFIN or can be retrieved by fol lowing the procedure 
as mentioned in Note No. 20 (II). 

(iv) After logging in, click on "Video Conference" option. 

(v) Then click on camera icon appearing against AGM event of Company to 
attend the AGM. 

Members who have forgotten the Password are adviseq to use "Forgot 
Password" options available on the website. 

b. Speaker Registration: Members may register themselves as a 'Speaker" by 
logging into h,lli:;>~j/e-meetings.kfint~c.o.corri/ and clicking on "Speak~r 
Registration" by mentioning the demat account number / folio number, city, 
email address, mobile number and submit. The speaker registration shall 
commence from Monday, 05th July, 2026 .at 9.00 A.M. (1ST) and shall close on 
Thursday, 09th July, 2026 at 5.00 P.M. (1ST). 

Only those Members who have registered themselves as a 'Speaker', as 
aforesaid, will be a.ble to as.k quest ions during the AGM. The Company 
reserves the right to restrict the number of speakers depending on the 
availability of time for the AGM. 

c. Questions prior to AGM: Members who wish to post their queries may log into 
https:Uemeetings.kfintech.com and click on "Post your Questions" and may 
post their queries/views/questions in the window provided by mentioning the 
name, demat account number/ folio number. email ID, mobile number. The 
posting of the qu.estions by the Members sha ll commence from Monday, 05th 

July, 2026 at 9.00 A.M. (1ST) and shall close on Thursday, 09th July, 2026 at 
5.00 P.M. (1ST). These queries will be replied by the Company suitably by 
email. 

d. Members can participate at the AGM through desktop/phone/laptop/tablet. 
However, for better experience and smooth participation, it is advisable to 
use Google Chrome, through Laptops connected through broadband, for the 
said purpose. 

e. Further Members will be required to allow camera, if any, and hence use 
Internet with a good speed to avoid any disturbance during the me-eting. 

f. Please note that participants connecting from mobile devices or tablets or 
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through laptop connecting Yia mobile hotspot may experience Audio/Video 
loss due to fluctuation In their respective network. It is therefore 
recommended to use stable Wi-Fi or LAN Connection to mitigate any kind of 
aforesaid glitches. 

g. In case Members have any queries or need any assistance on e­
voting/participation at the AGM/ Speaker Registration process or for posting 
queries, may please write to KFIN at einward.ris@kfintech.com or 
compliance@dsfcl.com. They may contact KFIN at toll free number: 1800 3.09 
40.01. 

h. Due to lirnitations of transmission and coordinatton during the Q&A session, 
the Cornpany. may dispense with the speaker registration during the AGM. 

20. The details of the recess and manner for remote e-Votin and AGM are 
exQlained herein below: 

In compliance with the provisions of Section 108 of the Act and Ru les made 
thereunder, Regulation 44 of the SEBI (LODR) Regulations and Secretarial 
Standards on General Meetings (SS-2) issued by the Institute of Company 
Secretaries of India (ICSI), the Company is pleased to provide the Members, 
facility to exercise their right to vote through the e-Voting services prov·ided by 
KFIN, on all the resolutions set forth in this Notice. 

Pursuant to the SEBI circular no. SEBI/HO/CFD/CMD/ CIR/P/2020/242 dated 
09th December, 2020 on "e-Voting facility provided by Listed Companies", e­
Voting process has been enabled to all the individual demat account holders,. by 
way of single login credential, through their demat accounts / websites of 
Depositories/ DPs in order to increase the efficiency of the voting process·. 

The voting through electronic means will commence on Thursday, 09th July, 
2026 at 9.00 A.M. (1ST) and will end on Monday, 131h July, 2026 at 5.00 P.M. 
(1ST). 

The details of the process. and manner for remote e-Voting are explained herein• 
below: 

I. Individual Members holding shares of the Company in Demat mode: 

Th.e procedure to login and access remote e-Voting as devised by 
Depositories/ Depository Participants are given below: 

A. Individual Members oldin shares in Demat mode with National Securities 
Depository Limited ("NSDL''): 

1. Users already registered for IDeAS e-Services faci lity of NSDL may follow 
the following procedure: 

i. Type in the browser / Click on the e-Services llnk: 
httQ.§JLeservices.nsdl.com. 

ii. Click on the button "Beneficial Owner" available for login under 
'IDeAS' section. 

iii. A new page will open. Enter your User ID and Password for accessing 
IDeAS. 

iv. On successful authentication, ·you will enter your IDeAS service login. 
Click o.n "Access to e-Voting" under Value Added Services on the 
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v. Click on the e-Voting link available against Company name or select 
e-Vot ing service provider "KFIN" and you wi ll be re-d irected to the e­
Voting page of KFIN to cast your vote without any further 
authentication. 

Users not registere.d for IDeAS e-Services facility of NSDL may follow the 
following procedure: 

i. To register, type in the browser / Click on the following link: 
https://eserv ices. nsd I .com 

ii. Select option "Register Online for IDeA.S" available on the left hand 
side of the page. 

iii. Proceed to complete registration using your DP ID, Client ID and 
Mobile Number etc. 

iv. After successful reg istration, please follow steps given under Sr. No. 1 
above to cast your vote. 

2. Users may directly access the e-Voting module of NSDL as per the 
following procedure: 

i. Type in the browser/Click on the link: https://www.evoting.nsdl.com 

ii. Click on the button "Login" avai lable under "Shareholder/ Member" 
section. 

iii. .on the login page, enter User ID (that is, 16-character demat account 
number held with NSDL, starting with IN), Login Type, that is, through 
typin9 Password (in case you are registered on NSDL's e-voting 
platform)/ through generation of OTP (in case your mobile/e-mail 
address is reg istered in your demat account) and Verification Code as 
shown on the screen. 

iv. On successful authentication, you will enter the e-Voting mo.dule of 
NSDL. Click on "Active E-voting Cycles/ VC or OAVMs'' option under 
e-Voting. Click on the e-Voting link available against Company name 
or select·e-Voting service provider "KFIN" and you wil l be re-d'irected 
to the e-Voting page of "KFIN" to cast your vote without any further 
authentication. 

B. Individual Members holdin shares in Demat mode with Central De osito - , 

Services ( lndi.~) ~imit~d ("CQSL"}: 

1. Users already registere<;l for Easi / Easiest facility of CDSL may follow 
the following procedure: 

i. Type in the browser / Click on any of the following links 
https://web.cdslindia.com/ myeasineW/ home/ login/ or 
www.cdslindia.com and click on New System Myeasi / Login to My 
Easi option under Qui.ck Login. 

.. 
11. Enter your User ID and Password for accessing .Easi / Easiest . 

iii. You will see Company's name on the next screen. 

iv. .Click on the e-Voting link available against Company1s name or 
select e-Voting service provider "KFIN or Karvy" and you will be re-
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directed to the e-Voting pa·ge of KFIN to cast your vote without any 
further authentication. 

Users not registered for Easl/Easiest facility of CDSL may follow the 
following procedure: 
i. To register, type in the browser / Click on the link 

b.ttps:/Lweb.cdsljndia.com/ myeasinevyLReg_istrcat[Q_11/ EasiReg.istration 

ii. Proceed to complete reg istration using your DP ID Client ID (BO ID), 
etc. 

iii. •After successful registra tion, please follow steps given under Sr. No. 
1 above to cast your vote. 

2. Users may directly access the e-Voting module of CDSL as per the 
followi.ng procedure: 

i. Type in the browser / Click on the link 
https://evoting.cdslindia.corn/Evoting/Evotinglogin. 

ii. Provide Demat Account Number and PAN. 

iii. System will authent icate user by sending OTP on registered Mobile 
& E-mail as recorded in th.e Demat Account. 

iv. On successful authentication, you wil l enter the e-voting module of 
CDSL. Cl ick on the e-Voting link available against Company's name 
or select e-Voting service provider "KFIN or Karvy" and you will be 
re-directed to thee-Voting page of KFIN .. 

C. Individual Mem.bers holdin shares in Demat mode - Procedure to lo in 
throu h their demat accounts Website of D.e ositor. Partici ants: 
i. Individual Members holding shares of the Company in Demat mode can 

access e-Voting facility provided by the Company using login credentials 
of their demat accounts (onl ine accounts) through thei.r demat accounts 
/ websites of Depository Particip·ants registered with NSDL/CDSL. 

.. 
11. An option for "e-Voting" w ill be available once they have successfully 

logged-in through their respective logins. 

iii. Click on the option "e-Voting" and they will be redirected to e-Voting 
modules of NSDL/ CDSL (as may be applicable). Click on the e-Voting 
lihk available against Company name or select e-Vot ing service provider 
"KFIN" ahd you will be redirected to the e-Voting page of KFIN to cast 
your vote w ithout any further -authentication. 

Members who are unable to ret rieve User ID / Password are advised to use 
"Forgot User ID" / Forgot Password" options avai lable on the websites of 
Depositories /Depository Particip·ants. 

Helpdesk for Individual Members holding securities ih demat mode for any 
technical issues related to login through Depository i.e., NSDL and CDSL. 

Login type Helpdesk details 

Securities held with NSDL Please contact NSDL helpdesk by sending a 
request at g_yg_tlo.9.@Dsgl.~£2:in or call at 022 -
4886 7000 and 022 - 249_9 7000 



~ jDCM SHRIRAM 
W , FINE CHEMICALS L TO. 

°""'"''~ .... , ,fi",ljj, ............. 

Securities held with CDSL Please contact CDSL helpdesk by sending a 
request at helpdesk.evoting_@cdslindia.com 
or contact 022-23058738 or 022- 23058542 
or at toll free no. 1800 22 55 33. 

II. Information and instructions for remote e-Votin b Members other than 
individuals holdin shares of the Com any in demat mode and all Members 
holding shares in physical mode: 

A. In case a Member receives an e-mail from the Company / KFlN [for 
Members whose e-mail addr.ess is registered with the Compan.y / 
Depository Participant(s)J which include the details of E-Voting Event 
Number ( ''EVEN"), USER ID and Password. Kindly follow the following 
steps: 

i. Launch internet browser 
https://evoting.kfintech.com 

by typing the URL: 

ii. Enter the login credentials (i.e., User ID and Password) as mentioned 
in the email. However, if you are already registered with KFIN for e­
Voting, you must use the existing User ID and password for logging-
• In. 

iii. In case of physical folio, User ID vyill be EVEN followeq by folio 
number. In case of Demat account, User ID will be your DP ID and 
Client ID. 

If required, please v.lsit https://evotlng.kfintech.com or contact toll­
free number 1800-309-4001 (from 9:00 A.M . (1ST) to 6:00 P.M. (1ST) 
on al l w.orking days) for assistance on your existing password. 
Members who have forgotten the password are advised to use 
"Forgot Password" options available on the website. 

iv. After entering these details appropriately, click on "LOGIN". 

v. You wi ll now reach 'Password Change Menu' wherein you are 
required to. mandatorily change your password upon logging-in for 
the first time. The new password shall compri se minimum 8 
characters with at least one upper case (A-Z), one lower case (a-z), 
one numeric (0-9) and a special character (@,# ,$,etc.,). The system 
will prompt you to change your passw·ord and update your contact 
details like mobile number, e-mail address, etc. on first login. You 
may also enter a secret question and answer of your choice to 
retrieve your password in case you forget it. It is strongly 
recommended that you do not share your password .with any other 
person and that you take utmost care to keep your password 
confidenti a I. 

vi. You need to login again with the new credentials. 

vii. On successful login, the system will prompt you to select the E­
Voting Event Number {EVEN) for DCM Shriram Fine Chemicals 
Limited. 

viii. On the voting page, enter the number of shares as or.t the Cut-off 
Date under either "FOR" or "AGAINST" or alternatively, you may 
partially enter any number under "FOR" / "AGAINST'', but the total 
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number under "FOR" / "AGAINST" taken together should not 
exceed your total shareholding as on the Cut-off Date. You may also 
choose to "ABSTAIN" and vote will not be counted under either 
head. 

ix. Members holding shares under multiple folios , / demat accounts 
shall choose the voting process separately for each of the folios / 
demat accounts. 

x. Voting has to be done f.or each item of the Notice separately. In case 
you do not desire to cast your vote on any specific item, it will be 
treated as "ABSTAINED". 

x i. You may then cast your vote by selecting an appropriate option and 
click on "SUBMIT". 

xii. A confirmation box wi ll be displayed. Click "OK" to confirm, else 
"CANCEL" to modify. 

xiii. Once you confirm, you will not be allowed to modify your vote. 

x iv. Corporate / Institutional Members (Le., other than Individuals, HUF, 
NRI etc.,) are required to send scanned certified true copy (PDF 
Format) of the Board Resolution/ Authority Letter etc. as 
mentioned in the notes of this N_otice. 

B. In case whose emai l address is not registered with the Company / 
Depository Participants, kindly follow the instructions in Note No. 18. 

Any Member who has forgotten the User ID and Password, may 
obtain/generate/retrieve the same from KFIN ih the manner as mentioned 
below: 
i. If the mobile number of the Member is registered against Folio No./DP 

ID Client ID, the Member may send SMS: 

MYEPWD<Space> E-Voting Event Number+ Folio No. or DP ID Client ID 
to 9212993399. 

1. Example for NSDL: MYEPWD<SPACE> XXXXIN12345612345678 

2. Example for CDSL: MYEPWD<SPACE> XXXX1402345612345678 

3. Example for Physical: MYEPWD<SPACE> XXXX1234567890 

ii. If e-mail address and mobile number of the Member is registered against 
Folio No./DP ID Client ID, then on the home page of 
htt~ :JL~votin.g.kfi_ntech.com.L the Member may click "Forgot Password" 
and enter Folio No. or DP ID Client ID and PAN to generate a password. 

... 
111. Member may cal l on KFIN's toll-free number 1800-309-4001 [from 9:00 

A.M. (1ST) to 6:00 P.M. (1ST) on all working days]. 

iv. Member may send an e-m.ail request to evoting.@kfintech.corn after due 
verification of the request, User ID and password will be sent to the 
Member. 

v. If the Member is already registered with KFIN e-voting platform, then 
he/she/it can use his/her/its existing password for logging-in, 

The remote e-voting facility shall be available during the following period: 
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Commencement of remote e­
voting 

: Thursday, 09th July, 2026, 9:00 A.M. 
(1ST) 

End of remote e-voting : Monday, 13th July, 2026, 5:00 P.M. (1ST) 

Durihg this period, only those persons whose names appears in the Register 
of Members or in the Register of beneficial owners maintained by the 
Depositories, as on the cut-off date i.e. Wednesday, 01st July, 2026, shall be 
entitled t6 cast their vote through remote e.-voting. The remote e-voting 
faci lit y shall be forthwith disabled by KFJN after expiry of the said period. 

In case of any query on -e-voting, Members may refer to the "Help" and 
"FAQs" sections/ E-voting l,lSer manual available through a dropdown menu 
in the "Downloads" section of KFIN 's website for e-voting: 
https://evoting.kfint~ch.com· or ·contact .KFIN as per the details given below 

Members are requested to note the following contact details for addressing 
e-voting related grievances: 

Mr. S.R. Ramesh, Corporate Registry 
KFin Technologies Limited 
"Selenium Tower-8", Plot No. 31 & 32, 
Financial District, Nanakramguda, 
Serilingampally Mandal, Hyderabad - 500032, Telangana 
Toll-free No.: 1800 309 4001 
Email: einward.ris@kfintech.com 

Voting at the AGM: 

i. Members who could not vote through remote e-Voting may avail the e­
Voting system provided at the AGM ("lnsta Poll") by KFin Technologies 
Limited. 

ii. Only those Members who will be present in the AGM through Video 
Conferencing faci lity and who have not cast their vote through remote e­
Voting are eligible to vote through lnsta Poll. 

111. Members who have voted through remote e-Voting will be eligible to attend 
the AGM, however, wil l not be el igible to vote at the meeting. 

iv. lnsta Poll Instructions: The e-Voting "Thumb sign" on the left hand corner of 
the video screen shall be activated upon instructions of the Chairman during 
the AGM proceedings. Members shall click on the. same to take them to tne 
" lnsta Poll" page. 

v. Members to click on the "lnsta Pol l" icon to reach the reso lution page and 
follow the instructions to vote on the resolutions. 

vi. The details of the person who may be contacted for any grievances 
connected with the facility for e-Voting on the day of the AGM shall be the 
same person mentioned for remote e-voting. 

21. Mr. Kamaljit Simgh (C.P. No. 16847), a Practicing Company Secretary, has been 
appointed as the Scrutinizer, to scrutinize the e-voting process in a fair and 
t ransparent manner. Instit utional Members (i.e. other than individuals, HUF, NRI 
etc.) are required to send scanned copy (PDF/JPG Format) of the relevant Board 
Resolution / Authority letter etc to the Scrutinizer through email to 
c;:skarnaljitsingh@gmail.com wit h a copy marked to evoting@.kfintech.co.m, not 
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later than Forty-eight (48) hours before the scheduled time of the 
commencement of the AGM. 

22. The Scrutinizer shall immediately after conclusiort of the AGM, unblock the votes 
cast through remote e-voting / e-voting through instapoll during the AGM in the 
presence of at least two (2) witnesses, not in the employment 0f the Company 
and make, not later than two (2) days of conclusion of the meeting, the 
Scrutin izer's Report of the total votes cast in favour or against, if any, and submit 
the Report to the Chairperson or a person authorized by him/her in writing, who 
shall counter-sign the report and declare the results forthwith. 

23. The Results declared along with the Scrutinizer's Report shall be placed on the 
Company's website https://www.dsfcl.com and on the website of KFin 
Technologie.s Limited https:t.Zevoting.kfintech.com within two (2) working days of 
the conclusion of the meeting. The said Results will also be displayed at the 
Registered Office of the Company, in accordance with the Secretarial Standards-
2 on General Meetings, issued by the Institute of Company Secretaries of India. 

24. The Ministry of Corporate Affairs has taken a '"Green Initiative in Corporate 
Governance" by allowing paperless compliances by companies through 
electronic mode. We propose to send all. future communications in electronic 
mode to the email address provided by you. Members who have not registered 
th·eir emai l IDs are requested to intimate their email ID to the Company's 
Registrars, viz. KFin Technologies Ltd. (Email ID: einward.ris@kfintech.com) or 
their Depository Participants. 

25. KPRISM - Mobile Service application by KFin Technologies Limited: 
Members are requested to note that, the Registrar and Share Transfer Agents, 
KFin Technologies Limited have launched a new mobile application - KPRISM 
and website https://_kprism.kfintec_h.comi for online service to Members. 

Members can downloaq the mobile application, register yourself (onetime) for 
avai ling host services viz.. consolidated. portfolio view serviced by KFin 
Technologies, status of dividends and send requests for change of address, 
change/ update Bank Mandate. Through the mobile app, Members can 
download Annua l reports, standard forms and keep track of upcoming General 
Meetings, IPO allotment status and dividend disbursements. The mobile 
application is available for download from Android Play Store. Alternatively visit 
the link https:/Lkprism.kfintech.comf to download the mobi le application. 

26. Profiles of the Directors retiring by rotation (Item nos. 3 & 4 of AGM Notice): 
Item No. 3 
Mrs. Urvashi Tilakdhar (DIN: 00294265) is the Senior Managing Director of the 
Company. Prior to the effectuation of the Scheme of Arrangement. she has been 
heading the Chemical Division as Whole-time Director of DCM Shriram Industries 
Limited (DCMSR). During her tenure as in charge of the Chemical business. the 
Daurala Organics segment of DCMSR performed well and posted exemplary· 
results de.spite gee-political problems. 

Mrs. Urvashi Tilakdhar co·mbines academic understanding with an intuitive grasp 
of human behaviour and organizational growth. Beyond her corporate 
responsibilities, she has been deeply involved in the Company's cultural and 
social initiatives, actively supporting education, community engagement, and 
women's empowerment. Her early experience in market research continues to 
shape her thoughtful approach to decision-making and stakeholder relations. 
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Known for her empathy, balanced perspective, and steady leadership, Mrs. 
Urvashi Tilakdhar's rol.e has been critical during the recent corporate 
restructuring, culminating in the successful transfer of the Chemical business 
Undertaking, retrospect ively from 01st Apri l, 2023, effective on 17th December, 
2025 pursuant to the approval of the Hon'ble NCL T, New Delhi bench. 

Brief particulars of Mrs. Urvashi Tilc1kdhar are as follows: 

Age 69 years 

Qualification Post-graduat e 
. 

Sociology from 1n 
Jawaharlal Nehru University of Delhi 

Experience (in DCM Shriram) 8 years 

Other Directorships Breinworks Services Private Limited 

Committee CSR Committee - Member 
Membership/Cha,irmanship 

Shareholding 
. 

the Company 58,89,611 (6.77%) (She 
. 

of the 1n IS one 
(Equity/~ 2 each) Promoters) 

Original Date of Appointment 06th December, 2022 in DCMSR 

Board Meetings attended in 2025- Attended all the 
. 

meetings held nine 
26 during FY 2025-26. 

Approval of the Members was sought to her appointment by way of a Special 
Resolution and required under Section 196 of the Companies Act, 2013 and the 
SEBI (LODR) Regulations, 2015 through postal ballot, the last date of voting is 
29th May, 2026. 

Mrs. Urvashi Tilakdhar, being eligible, offers herself for re-appointment as 
Directors liable to retire by rotation in terms of Secti.on 152(6)(e) of the 
Companies Act, 2013. She confirmed that she was not disqualified u/s 164(2) of 
the Companies Act, 2013, to be appointed or to hold an office of director in a 
company. As required under the SEBI (LODR) Regulations, she has further 
confirmed that she is not debarred or disqualified from being appointed or from 
continuing to act as Directors of a company by any statutory authority(jes). 

Mrs, Urvashi Tilakdhar is one of the Promoters of the Company. Considering her 
contribution and experience, the Directors recemm,end the resolution No. 3 for 
approval. 

Except Mrs. Urvashi Tilakdhar, Mr. Akshay Dhar and Ms. Aditi Dhar, being related 
to each other, none of the other Directors or Key Managerial Personn.el of the 
Company or their relat ive(s), are interested financially or otherwise in the 
resolution set out at Item No. 3. 

For remuneration last drawn in FY 2025-26, refer the Corporate Governance 
Report which forms part of this Board's Report. 
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Item No. 4 

Mr. Akshay Dhar (DI N: 01078392) is the Managing Director & CEO of the 
Company. He started his joL1rney with DCM Shriram Industries Limited (DCMSR) 
in the year 2008 as a Management Trainee, progressing through multiple roles 
within the Organics, Fine Chemicals and Sugar Operations divisions and he was 
elevated as President (Business Group Chemicals) in DCMSR's expansion into 
new prodl:Jct lines and In establishing strategic partnerships for dedicated 
contract manufacturing. As President (Business Group Chemicals), he made a 
successful revival of the retail sugar segment, drove a complete brand 
transformation across consumer products, and oversaw the launch of the 
Company's sanitiser business in 2019, serving both institutional and retail 
markets. Since 2023, he has been leading Chemical businesses explori.ng and 
establishing new avenues and processes. 

With the coming into effect of the Scheme, his services have been vested in the 
Company. He was a Director of the Company b.efore the Scheme of 
Arrangement. 

Brief particulars of Mr. Akshay Dhar are as follows: 

Age 42 years 

Qualification A Business Administration Graduate with 
Honours in Marketing and a Minor in Human 
Resource•s from Bradford University (UK) 

Experience (in DCMSR) 18 years 

Other Directorships a. Kirloskar Ebara Pumps Limited 
b. Breinworks Services Private Limited 
C. Daurala Foods and Beverages Private 

Limited 

Committee a. CSR Committee - Chairman 
Membership/Chairmanship b. Stakeholders' Relationship ·Committee-

Member 

Shareholding in the Company 15,26,766 (1.76%) (He is on·e of the 
(Equity/t 2 each) Promoters) 

Original Date of Appointment 06th December, 2022 in DCMSR 

Board 'Meetings attendeq in Attended all the nine meetings held during 
2025-26 FY 2025-26. 

Approval of the Members was s.ought to his appointment by way of a Special 
Resolution and required under Section 196 of the Companies Act, 2013 and the 
S.EBI (LODR) Regulatiohs, 2015 through postal ballot, the last date of voting is 
29th May, 2026. 

Mr. Akshay Dhar, being eligible, offers himself for re-appointment as Directors 
liable to retire by rotation in terms of Section 152(6)(e) of the Companies Act, 
2013. He confirmed that he was not disqualified u/s 164(2) of the Companies Act, 
2013, to be appointed or to hold an office of director in a company. He further 
confirmed that he is not debarred or disqualified from being appointed or from 
continuing to act as Directors of a company by any statutory authority(ies). 
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Considering his contribution to the growth of the Chemica l Business, the 
Directors recommend the resolution No. 4 for approval. 

Except Mr. Akshay Dhar, Mrs. Urvashi TJla·kdhar and Ms. Aditi Dhar, being related 
to each other, none of the other Directors or Key Managerial Personnel of the 
Company or their relative(s), are interested financially or otherwise in the 
resolution set out at Item No. 4. 

For remuneration last drawn in FY 2025-26, refer the Corporate Governance 
Report forms part of this Board's Report. 

27. The Register of Directors and Key Managerial Personnel and their Shareholding 
maintained under Section 170 of Companies Act, 2013 and Register of Contracts 
or Arrangements in which Directors are interested maintained under Section 189 
of the Companies Act, 2013 and relevant document referred to in this Notice of 
AGM and explanatory statement, will be avai lable electronically for inspection. All 
documents referred to in th.e Notice will also be available for electronic 
inspection without any fee by the Members from the date of circulation of this 
Notice up to the date of AGM. Members seeking to inspect such documents can 
send an email to compliance@dsfcl.com. 

28. Since the AGM i's being held through VC, the route map for the AGM venue is not 
attached. 

29. Members may contact the Company o.r KFIN for conveying grievances, if any, 
relating to the conduct of the AGM, at the following address: 

DCM Shriram Fine Chemicals Limited 
'Investor Service Section' 
6th Floor, Kanchenjunga Building, 
18 Barakhamba Road, New Delhi - 110001 
E-mail ID - COIJJ.Plianc~ sfcl.coJJJ. 
Tel: 011-43207700 

Contact Person: 
Ms. Kokila Arora 
Company Secretary & 
Compliance Officer 

Investor SL1ppo·rt Centre 

KFINTECH Corporate Website 

RT A's Website 

KPRISM (Mobile Application) 

KFIN Technologies Limited 
Unit: DCM Shriram Fine Che,nicals 
Limited 
Selenium Tower 8, Plot 31-32 
Financial Di.strict, Nanakramgu-da, 
Serilingarnpally Mandal, 
Hyderabad, Telar.igana - 500 032. 
Tol l Free No.- 1800 309 4001 
Email ID: einward.ris@kfintech.com 
WhatsApp No.: (91) 910 009 4099 

Contact Person: 
Mr. S.R. Ramesh, 
Deputy Vice President - Corp.orate 
Registry 

https:1/kprism.kfihtech.comL 

htt s: www.kfintech.com 

https://ris.kfintech.com 

https:1/kprism.kfintech.comLsignup 
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30. Senio Citize s - I vestor Su ort 

As part of the initiative, KFIN, in order to enhance the investor experience for 
Senior Citizens, a Senior Citizens investor cell has been newly formed to assist 
exclusively the Senior Citizens in redressing their grievances, complaints and 
queries. The special cell closely monitors the complaints coming from Senior 
Citizens through this channel and handholds them at every stage of the service 
request till closure of the grievance. 

Senior Citizens wishing to avail this service can send the co_mmunication with the 
below details to the email 1.D senior.citizen@kfintech.com. Senior Citizens (above 
60 years of age) are requested to furnish the following details: 

1. ID proof showing Date of Birth 

2. Folio Number 

3. Company Name 

4. Nature of Grievance 

A dedicated Toll-free number for Senior Citizens can also be accessed at 1800-
309-4006 for any queries or information. 
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EXPL..ANATORY STATEMENT IN RESPECT OF THE SPECIAL BUSINESS 
PURSUANT TO SECTION 102 OF THE COMPANIES ACT, 2013 

Item No. 5 

The Board of Directors in its meeting held on 19th May, 2026 appointed M/s. 
Ramanath Iyer & Co., Cost Auditors (Regn. No.000019), 808, Pearls Busine$S Park, 
Netaji Subhash Place, Delhi ... 110034 as the Cost Auditors of the Company for the 
year 2026-27 at a remuneration of ~ 1 lakh plus GST and out-of-pocket expenses 
as may be applicable, on the recommendation of the Audit Committee, pursuant 
to Section 148 of the Companies Act, 2013. 

The above remuneration of the Cost Auditors, fixed by the Board for the financial 
year 2026-27 on the recommendation of the Audit Committee. is for ratification 
and confirmation by the Members as required under Rule 14 of the Companies 
(Audit & Auditors) Rules, 2014. 

The Board recommends the resolution set forth in Item No. 5 for the- approval of 
the Members. 

None of the Directors and Key Managerial Personnel of the Company and their 
relative(s) are, in any way, concerned or interested, financially or otherwise, in the 
resolution set out at Item No. 5 for the approval of the Members, except to the 
extent of their shareholding, if any, in the Company. 

Item No. 6 

The Non-Execut ive Directors (including Independent Directors) of the Company 
bring valuable, wide-ranging experience and independent judgment to the Board's 
deliberations. They devote considerable time and effort to the business of the 
Company, actively participating in the Board' and Committee meetings, providing 
strategic guidance, and ensuring strong corporate governance practices. 

In view of their enhanced role, responsibilities, and the time commitment required 
from them, the Board of Directors considers it appropriate that th.e Non-Executive 
Directors be suitably rewarded by w.ay of commission on the Net Profits of the 
Company. 

Section 197 of the Companies Act, 2013 permits the payment of remuneration to 
Non-Executive Directors by way of commission, not exceeding 1% (one percent) 
of the Net Prof its of the Company, if the Company has a Managing Director or 
Whole-Time Director or Manager, subject to the approval of the Members. 

Accordingly, approval of the Memb.ers is sought to authorize the Board of 
Directors to pay commission to the Non-Executive Directors up to a maximum of 
1% of the Net Profits of the Company per annum, calculated in accordance with 
Section 198 of the Act, commencihg from FY 2026-27. The distribution of the 
commission amongst the Non-Executive Directors, including proportion, will be 
decided. by the Board of Directors. 

The Board recommends the resolution set forth in Item No. 6 for the a.pproval of 
the Members. 

All Non-Executive Directors and Independent Directors of the Company, and their 
relatives, are deemed to be concerned or interested in this resolution to the extent 
of the commission that they rnay receive. 
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Except Non - Executive Directors, none of the othe-r Directors and Key Managerial 
Personnel of the Company and their relative(s) are, in any way, concerned or 
interested, financially or ot herwise, in t he resolution set out at Item No. 6 for the 
apptoval of the Members, except to the extent of their shareholding, if any, in the 
Company. 

Item No. 7 

The Board of Directors at its meeting held on 24th December, 2025, approved a 
proposal to seek approval of Members to amend the Articles of Associ.ation (AoA) 
to align with changing corporate phi losophies. 

As per Section 203 of the Companies Act, 2013, a person canhot hoid the position 
of Chairperson and Managing Director/CEO unless the Arti.cles of the Company 
provides otherwise. The Company's current AoA does not contain this enabling 
provision. To provide flexibility in leadership and considerjng the size of the 
Company, the Board proposes to amend t he existing Article 74(ii) and insert a 
new Article 74(iii) to allow this dual role. 

Additionally, the insertion of Article 7 4(iv) will ensure that the Managing Director 
is not liable to retire by rotation, providing stability at the top-level management 
hierarchy. This change is being proposed with due compliance of Section 152. 

The Board recommends the resolution set forth in Item No. 7 for the approval of 
the Members. 

None of the Directors, other than Mrs. Urvashi Tllakdhar and Mr. Akshay Dhar, and 
KMPs and their relative(s), are, in any way, concerned or interested, financially or 
otherwise, in the resolution set out at Item No. 7 for the approval of the Members, 
except to the extent of their s.hareholding if any, in the Company. 
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Your Directors are p leased to present the S~h Annual Report and the Audited 
Financial Statements of your Company for the year ended 31 st March 2026 
together with the Reports of the Auditors and the Board of Directors thereon. 

Overview 

DCM Shriram Fine Chemicals Limited (the 'Company') is engaged in the 
manufacturing and sales of intermediates for Pharmaceuticals, Agro-chemicals, 
Optical Brighteners, Dyes and Perfumery and Paint industries. In addition, the 
Company is. ehgaged in Contract Manu·facturing for a leading MNC, making Statin 
Intermediates. The Company's main customers are API intermediates and 
Agrochemical manufacturers both in India and abroad. 

Economic scenario 

The global socio-economic environment rem.a.inecl in turmoil throughout 2026 and 
continues. These structural fragilities have contributed to sustained global supply 
chain disruptions and weakened investor and consumer confidence globally. 

Rec.ent macroeconomic reports for 2026 indicate a cautious landscape 
characterized by trade fragmentation. Protectionist measures have increasecl, 
exemplified by the Mexican government's imposition of an additional 25% tariff on 
imports from ASEAN .countries, including India, China, and Vietnam. Furthermore, 
global commodity markets remain pressured by elevated energy costs-with 
crude oil hovering around $100 per barrel-which continues to weigh on global 
industri·a1 output and inflation. 

Against this global backdrop, the Indian econo.my has demonstrated relative 
resilience, though it ls not immune to external shocks. WhHe the country remains 
one of the fastest-growing major economies globally, recent forecasts by global 
financial institutions have moderated India's GDP growth outlook for FY27 to 
approximately 6.4%. This adjustment reflects the dual pressures of rising crude oi l 
prices and a slight softening in domestic consumption. There is a need to take 
precautionary measures by every citizen. 

Currency markets have also seen notable fluctuations. During the second half of 
2025, the Indian Rupee depreciated significantly by 4.98% against the US Dollar, 
peaking at a 6.46% depreciation in December b.efore staging a minor recovery. 
While currency volatility poses a risk, the Compahy's annual f ixation of export 
product prices and imported pulp costs provides a natural hedge, mitigating 
foreign exchange risks to a large extent. 

Near-term dem·and is expected to remain measured and the Company is 
proactively managing these macroeconomic and sectoral challenges by 
optimizing cost structures through alternative sourcing, engaging closely with 
global customers, and maintaining operational efficiencies,. the Company is 
strategically positioned to benefit from a gradual recovery in end-market d.emand 
as macroeconomic conditions eventually stabi lize. 

Financial Summary 

Standalone 

The Company reported revenue from operations of ~· 385.55 crore, compared to ~ 
429.37* crore in the previous year. The Company incurred a net loss of ~ 4.30 
crore compared to net profit of ~ 18.46* crore in the previous year. 
•figures from Res,tated Standalone Rnancia/s Statements of the Company for the year ende.d 31st March, 202$. 
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Consolidated 
On Consolidated basis, fhe Company reported revenue from operations of < 
385.55 crore, compared to z 429.37* crore ih the previous year. The net loss was z 
3.54 crore compared to net profit of~ 19.19* crore in the previous year. 
•figures from Restated Consolidated Financials Statements of the Company for the year ended 31'1 March, 2025. 

The decline in financial performance subsequent to the Scherne of Arrangement 
was due to the geopolitical situations Which adversely impacted the Company's 
performance. 

PBT was also adversely impacted on account of: 
- One time payment of arrears of power due to increase in rates by Uttar Pradesh 

Power Corporation Limited retrospectively w.e.f. 01st April, 2024 resulting in an 
additional cost of t4.55 crore; and 

- Loss of ~ 3.10 crore on account of transfer of land at Dahej and consequent 
reversal of GST input credit amounting to f 2.29 crore. 

Appropriation and Dividend 
Considering the need to preserve resources to meet unexpected situations, the 
Board of Directors has recommended a modest maiden dividend @ 20% (i.e. < 
0.40 per share) on 8,69,92,185 fully paid-up Equity Shares of ~ 2 each In the 
Company for the financial year ended 31st March, 202·6. 

The closing balance of the retained earnings of the Company, after accounting for 
the proposed dividend will be ~179.49 crore. The payment of dividend for the year 
under review is t 3.48 crore. 
The Dividend Distribution Policy of the Company, as approved by the Board, is 
avai lable on the Company's website at the web link: 
https:/ldsfcl.com/wp-content/uploads/2026/02/ 16.-Dividend-Distribution-Policy.pdf. 
Auditors' Reports 
There are no qualifications, reservations, adv.erse remarks or disclaimer in the 
Auditors' Reports to the Members on the Annual Financial Statements for the year 
ended on 31 st March, 2026. 
The Auditors have not reported any fraud pursuant to Section 143(12) of the 
Companies Act, 2013. 

Secretarial Audit Report 
The Board of Directors in its meeting held on 24 th December, 2026 had appointed 
M/ s. Chandrasekaran Associates.Company Secretaries as Secretarial Auditor of the 
Company for a term of 5 years from FY 2025-2026. This appointment is subject to 
approval of Members in the ongoing postal ballot process. The last date of voting is 
29th May,,2026. 
Accordihgly, M/s. Chandrasekarah Associates, Company Secretaries, carried out 
the Secretarial Audit for the year 2025-26 pursuant to Section 204 of the 
Companies Act, 2013. A copy of their Report in Form MR-3, as per Rule 9 of the 
Companies (Appointment and Remuneration of Managerial Personnel) Rules, 
2014, is annexed as Annexure - I. There are no qualificatiohs, reservations, or 
adverse remarks in the Report. 

Material Changes and Commitments 

The Hon'ble National Company Law Tribunal, Delhi Bench on 21 st November, 2025 
has approved th·e Scheme of Arra:ngement .with the Appointed Date 1st April, 202.3 
which provided fot amalgamation of Li ly Commercial Private Limited (Transferor 
Company) with DCM Shriram Industries Limited (Trahsferee Company) to be 
fol lowed by de-merger of the Chemical Undertaking and Rayon lJndertaking of 
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the Transferee Company into PCM Shrirc1m Fine Chemicals Limiteq (the Res.ulting 
Company No. 1) and DCM Shriram .International Limited (the Resu lting Company 
No. 2) and issue of shares of DCM Shriram Flne Chemicals Limited and of DCM 
Shriram International Limited, to the Members of the Transferee Company in 
consideration of the said de-merger as on the Record Date i.e., 26 th December. 
2025 .. 

Pursuant to the NCL T-sanctioned Scheme. the Chemical Undertaking inter a/ia 
consistihg of 'Daurala Organics' and 'Daurala Chemical Industries' has been 
demerged and vested in the Compahy. Consequently, the Company has emerged 
as an independent corporate entity specifically focused on th.e growth and 
expansion o.f Chemical business effective from 17tl1 December, 2025. The 
Company is now strategically positioned to pursue independent growth 
strategies, attract specialized collaborations, and maximize members' value within 
its specific sectors as envisaged in the Scheme. The Shares of the Company were 
admitte.d for listing on BSE Limited and National Stock· Exchange of India Limited 
on 17th February, 2026. 

Except for the implementation of the Scheme of Amalgamation and disposal of 
Dahej Land and financial effects of the same, no other material changes or 
commitments have occurred b·etween th,e end of the financial year to which the 
Financial Statements relate and t_he date of this Report, affecting the financial 
position• of the Company. 

Subsidiary/ Associate Companies 

Pursuant to the Scheme of Arrangement, Daurala Foods & Beverages Private 
Limited, which was formerly a wholly - owned subsidiary of DC:M Shriram 
Industries Lin,ited, became a non-material wholly - owned subsidiary of the 
Company during the year under review. 

The required -information regarding the performance and financial position of the 
subsidiary company is given in Form AOC - 1 as an annexure to the Annual 
Financial Statements for the year e·nded 31st March, 2026. 

The Company does not have any associate company 

Annual Return 

A copy of Annual Return for the year 2024-25, is available on the Company's 
website at this weblink: 
https:LLcisfcl.cqm/_wp-contE:1nt/_uplo§g§_/_Annual-Return-2025-DSFCL.pdf. 

The Annual Return for the year 2025-26 will be uploaded after filing with the 
Registrar of Companies in due course. 

Meetings of the Board 
During the year 2025-26, nine (9) Board meetings were held. The dates of the 
meetings and their attendance, etc., are given in the Corporate Governance 
Report annexed as Annexure VI. 

Declaration by Independent Directors 

All the Independent Directors (IDs) have given formal declarations u11der the 
Companies Act, 2013 and SEBI (LODR) Regulationsi confirming that (a) they meet 
the criteria of independehce as laid down under the said Section/ Regulation (b) 
they have complied with the code of Independent Directors as outlined in 
Schedule IV of the Act. 
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All the Directors of the Company have also confirmed that they were not 
disqual ified to be appointed as Directors as per Section 164(2) of the Companies 
Act, 2013 and that they have not been d.ebarred by SEBI or any other statutory 
authority to hold an •office of director in a company. 

Policy on Board Diversity 

The Board of Directors in its meeting held on 24th December, 2025 had approved 
a Policy •On Board Diversity, recommended by the Nomination & Remuneration 
Committee (NRC) as required under the SEBI (LODR) Regulations. A copy of the 
same has been placed on the Company's website at this weblink: 
httQ.§j__Ldsfcl.com./ wp-content/ uQloads/ 2026/ 02/ 0l.-Board-Diversity-Polic¼Qdf. 

Directors Appointment and Remuneration 

Appointment of Directors on the Board of the Company, is based on the 
recommendations of the Nomination & Remuneration Committee (NRC). The NRC 
identifies and recommends to the Board, persons for appointment on the Board. 
after considering the necessary and desirab le competencies. The NRC also 
considers positive attributes like integrity, maturity, judgement. leadership 
position, time and willingness, financial acumen, management experience and 
knowledge in one or more fields of finance, law,' management, sales, marketing, 
administration. research, etc. 

In co111pliance w ith the provisions of Section 150(1) of the Companies Act, 2013, 
read with Rule 6 of the Companies (Appointment and Qualification of Directors) 
Rules, 2014, the Board confirms that all the newly appointed Independent 
Directors are validly registered with the Independent Directors' Databank 
maintained by the Indian Institute of Corporate Affairs (If CA). The Board furth~r 
confirms that the said Independent Directors have either successfully cleared the 
online prof iciency self -assessment test conducted by the IICA or are statutorily 
exempt from undertaking the said test. 

The Directors of the Company are paid remuneration as per the Remuneration 
Policy of the Company, the gist of which is given under the heading 
· Remuneration Policy' as part of this Report . The detai ls of remuneration pa[d to 
the Directors during the year 2025-26 are giv.en in the Corporate Governance 
Report forming part of this Report. 

Changes In Directors and KMPs 

The Company was incorporated in September 2021, with its founding Board of 
Directors comprising of Mr. A lok Bansidhar Shriram, Mr. Madhav Bansidhar 
Shriram and Mr. Vineet Manaktala. The Board was subseqwently reconstituted 
with Mrs. Urvashi Ti lakdhar and Mr. Akshay Dhar. 

As a prelude to listing of the Company's Equity shares and to align with robust 
corporate governanc.e standards, the Board was comprehensively reconsti t uted in 
a phased manner during the year under review as under: 

• Appointment of Company Secretary & Compliance Officer: Due to 
resignation of Mr. Pawan Kumar Lakhotia, Company Secretary, w.e.f. 24th 

April , 2025, a casual vacancy arose in the office of Company Secretary. 
Consequently, at the Board meeting held on 28th May, 2025, the Board 
appointed Ms. Kokila Arora as Company Secretary and Compliance Officer 
with effect from 19th May, 2025. 
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• Appointment of Independent Directors: At the Board meeting held on 01st 

December, 2025, the Board inducted five (5) Independent Directors. The 
appointed Independent Directors are (1) Ms. Rama Sanjay Kirloskar (2) Mr. 
Rohit Bhandari (3) Mr. Siddhartha Mukherjee (4) Mr. Venkata Rama Subbu 
Behara and (5) Mr. Vijay Anand. 

The Board has assessed the profi les, backgrounds, and track records of the 
newly appointed Independent Directors. The Board is of the firm opinion that 
all the aforementioned Independent Directors are individuals of high moral 
integrity and possess the requisite experti se, vast experience, and specialized 
skills in their respective domains including corporate leadership, finance, law, 
and strategic management, Which are highly beneficial for the Company's 
independent oversight and long-term st rategic growth. 

• Appointment / Resignation of Executive Directors and KMPs: On 24th 

December, 2025, Mr. Vineet Manaktala resigned frorn the position of Whole 
Time Director & ·chief Financial Officer. Further, on the same date, the 
Company appointed Executive Directors and Key Managerial Personnel 
("KMPs''), i.e. Mrs. Urvashi Tilakdhar as Senior Managing Director, Mr. Akshay 
Dhar as Managing Director, Dr. Sandeep Bajaj as Director - Business 
Development and Mr. Naresh Handa as Chief Financial Officer. 

• Appointment of Non- Executive Directors: To further strengthen the Board, 
Mr. Suni l Behari Mathur who is Non-Executive Chairman of DCM Shriram 
Industries Limited and Mr. Alok Bansidhar Shriram who is Managihg Director & 
CEO of DCM Shriram International Limited we-re appointed as Non-Executive 
Non-Independent Directors, with effect from 03rd March, 2026. This was to 
also augment the concept of common control and to benefit from their long 
experience· with the Company's operations. 

In c::ompliance with the provisions of the Companies Act, 2013, and the SEBI 
(LODR) Regulations, the Company subsequently sought the approval of its 
members for the appointments/ re-designations of all the eleven (11) Directors 
through Postal Ballot process. The last date of e-voting is 29th May, 2026. 

Annual Evaluation of Board and Directors 

Pursuant to the provisions of Section 134(3)(p) and 178 of the Companies Act, 
2013, read with Regulat ions 17(10) and 25(3) of the SEBI (LODR) Regulations, the 
Board is required to conduct an annual performance evalu·ation of the Board, its 
Committees, and i.ndividual Directors, and also in a separate meeting, the 
Independent Directors are required to review the performance of the Non­
Independent Directors and the. Chqirperson. 

As the Company became independently operational only towards the end of 
December 2025 and there was not enough period of operatio.ns for an objective 
evaluation, such evaluations will be undertaken during the Financial Ye.ar 2026-27. 

Directors' Responsibility Statement 

As required under Sectioh 134(3)(c) of the Act, your Directors state that: 

a) in the preparation of the annual accounts, the applicable accounting 
standards had been f0llowed along with proper explanati0n relating to 
material departutes; 
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b) the Directors had selected such accounting policies and appliecf them 
consistently cind made judgements and estimates that are recisonable and 
prudent so as to• give a true and fair view of the state of affairs of the 
Company at the end of the financial year and of the profit or loss of the 
Company for that period; 

c) the Directors had taken proper and sufficient care for the maintenance of 
adequate accounting records in accordance with the provisions of this Act 
for safeguarding the assets of the Company and for preventing and 
detecting fraud and other irregularities; 

d) the Directors had prepared the annual accoL1nts on a going concern basis; 

e) the Directors had laid down internal financial controls to be followed by the 
Company and that such internal financial controls are adequate and were 
operating effectively; and 

f) the Directors had devised proper systems to ensure compliance with the 
provisions of all applicable laws and that such systems were adequate and 
operating effectively. 

Internal Financial Controls 

The Board of Directors ensured that during the year under review, the internal 
financial controls, with reference to the financial statements of the Company 
continue to be robust and system driven. The Company inh.erited robust financial 
controls from erstwhile parent Company. These controls are de-s1gned to provide 
reasonable assurance regarding the reliability of financial reporting, preparation of 
financial statements in accordance with applicable account ing standards, 
safeguarding of assets, prevention and detection of frauds and errors, accuracy 
and completeness of accounting records, and timely preparation of reliable 
financial information. 

Considering the nature of operations of the Company, being engaged in the 
manufacture and sale of chemica l products and intermediates for APls, the 
Company has implemented comprehensive a·nd effective internal financial 
controls across Sales, Procurement, Inventory Management, HR & Payroll, Fixed 
Assets, Treasury and Financial Reporting pro.cesses. 

The Company has documented polities, Risk Control Matrices, authority matrices 
and automated controls through ERP systems to ensure effective monitoring and 
control over operations and financial reporting. 

The internal financial controls are commensurate with the size, scale and 
complexity of the Company's operations and are periodically tested through 
internal audits, management reviews and independent evaluations. Services for 
internal audit are outsourced. The schedule for the internal audit is pre-approved 
by the Audit Committee. Significant audit observations and follow-up actions 
thereon are reviewed by the Audit Committee on a periodic basis. 

Apart from the above, an effective budgeting and monitoring system is also in 
place. Budgets are reviewed by the Audit Committee and approved by the Board. 
Operating resu lts are compared and monitored with the approved budgets 
periodically. Senior management team meets every month in Business Review and 
Development meeting. Monthly operations review reports comparing budgets 
with actual performance are placed before the meeting for internal assessment. It 
reviews all aspects of operat ions and chalks out remedial measures and strategies, 
regularly. 
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During the year under review, no material weakness was observed in the design ·or 
operation of internal financial controls With reference to financial statements. The 
Bo.ard is of the opinion that the Company's internal financia l controls are 
adequate. 

Loans, Guarantees and Investments 

Particulars of loans given by the Company are ghi.en in N.ote no. 10 of the 
Standalone Financial Statements for the year ended 31st March, 2026. 

The Company has hot tnade any investment or provided any guarantee covered 
u/s 186 of the Companies Act, 2013, during the year. 

Related Party Transactions 

There has been no materially significant related party transactions between the 
Company and the Directors, Key Management Personnel, the subsidiary, or their 
relatives except for those .disclosed in the financia l statements - Note No. 39 of 
Notes to Ace.cunts, which are at arm's length basis and not material. Accordingly, 
Form AOC -2 does not form part of this Report. 

The- Board had framed a Policy on Related Party Transactions which Is re.vised in 
line with the legal requirements. A copy of the same ls placed on the Company's 
website at weblink: 
https://dsfcl.com/ wp-content/ uploads/ 2026/02/ 03.-Policy-on-Relat ed-Party-

• 

Transactions.pdf. 

CSR Activities 

Corporate Social Responsibility (CSR) is integral to our commitment to 
con.ducting business in a way that visibly contributes to the social good. We 
demonstrate this commitment by giving bc;ick to society for the resources used 
and by evolving our relationship with the community for the common good. We 
have a·lways remained responsive to the needs of society and stakeholders, 
particularly those who are socially .and economically disadvantaged. 

Pursuant to Sectio·n 135 of the Companies Act 2013 read with the Companies 
(Corporate Social Responsibility Policy) Rules, 2014, as amen.ded from time to 
time, an Annual Report on CSR a·ctivities in the prescribed proforma is an.nexed as 
Annexure - II. During the year under review, Company was required to spent ~ 
36.52 lakhs, being 2% of the average Net Profits of the· preceding 3 years The 
Company has spent the mandated amount during the Financial year 2025-26~ 

The CFO has confirmed to the Board that funds mandated were spent as p.er 
approval of the CSR Committee anq the Board. 

Risk Management 

The Board of Directors in its meeting held on 02nd March, 2026 undertook a 
comprehensive review of the risk assessment and minimization, procedures/ 
policies followed by the Company -at its operations. While taking note of the same, 
the Board laid down that a half yearly status report of the risk assessment and 
steps taken to minimize the risks be placed before the Board. 

As per the nature of Company's business, there are no significant elements of risk, 
which in the opinion of the Board may thre-at en the existence of the Comp-any. 
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Public Deposits 

The Company hc1s not accepted any public deposits during the year. 

Significant Material Orders Passed by Regulators or Courts or Tribunals 

No significant Orders have been pas$ed by Regulators or Courts or Tribunals 
affecting the going concern status of the Company. 

Conservation of Energy, Technology Absorption and Foreign Exchange Earnings 
& Outgo 

In accordance with Section 134 of the Act, read with the Rules made thereunder, 
the relevant disclosures regarding energy conservation, technology absorption 
and foreign exchange earnings & outgo are p rovided in Annexure - Ill. 

Remuneration Policy 

The Bo·ard of Directors in its meeting held on 24 th December, 2025 had laid down 
a Remuneration Rolicy relating to remuneration of the Directors, Key Managerial 
Personnel (KMPs), Sr. Management Personnel (SMP) and other employees of the 
Company. The Remuneration Pol icy is in accordance w ith Section 178 of the 
Companies Act, 2013 and the Rules made there under. 

The Remuneration Policy is placed on the Company's website on weblink: 
https:// dsfcl.com/ wp-content/ uploads/ 2026/02/ 02. -Remuneration-Pol icy. pdf . 

The salient features of the Policy are given below: 

i. Guiding principle 
The guiding principle of the Policy is that the remuneration and other terms 
of employment should effectively help in attracting and retaining committed 
and competent personnel. The remuneration packages are designed 
keeping in view industry practices and cost of living. 

ii. Directors 
Non-execut ive Directors are paid remuneration in the form of sitting fees for 
attending Board/ Committee meetings as fixed by the Board from time to 
time subject to statutory provisions. Presently sitting fee is ~ 50,000 
(Rupees Fifty Thousand only) per Board meeting and f 25,000 (Rupees 
Twenty-Five Thousand on ly) per Committee meeting. To ade·quately 
compensate the Non-Executive Directors for their sustained contributions, the 
Board of Directors, thus p rol:)osed the payment of remuneration by way of 
commission to the Non-Exec.utive Directors, subject to a maximum aggregate 
limit of one percent (1%) of the net profits of the Company per annum, calcu lated 
in accordance with section 198 of th.e Companies Act, 2013. 
AccordingJy, the Company is seeking the approval of the Members for the 
payment of this 1% commission to the Non-Executive Directors by way of an 
ordinary resolution at the ensuing Annual General Meet ing. 

Remuneration of Executive Directors (Whole-time Directors) including 
Managing Director is fixed by the Board of Directors on t he recommendation 
of the NRC, subject to the approval of the Members, The NRC, while 
recommending the remun•eration, considers pay and employment cond itions 
in the industry, merit and seniority of the person and paying capacity of the 
Company. The remuneration, which c;:omprises of salary, perquisites, 
performanc;:e-based rew ard/profit-based commission and retirement 
benefits as per Company Rules, is subject to the limits laid down under the 
Companies Act, 2013. 
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Appointment, remuneration and cessation of service of Key Managerial 
Personnel are subject to the approval of the NRC and Board of Directors. 
Appointment, remuneration and cessation of service of Sr. Management 
Personnel one level below the Board other than KMPs, are approved by the 
Sr. Managing Director, keeping in view the Remuneration Policy. 

iv. Other employees 
The remuneration of other employees is fixed from time to time by the 
Management as per the guiding principle laid down in the Remuneration 
Pol icy and considering industry standards and cost of living. In c;lddition to 
salary, they are also provided perquisites and retirement benefits as per 
schemes of the Company and statutory requirements, where applicable. 

Managerial Remuneration 
The information requirec:l as per Rule 5 of the Companies (Appointment and 
Remuneration of Managerial Personnel) Rules, 2014 pertaining to remuneration of 
Directors, KMP and comparisons are annexed as Annexure - IV. It is affirmed that 
the remuneration is as per the Remuneration Polfcy of the Company. 

Statement of particulars of the top ten employees in terms of remuneration 
including employees who were in receipt of remuneration which was not less than 
<'102 lakh or more per annum in aggregate during the year 2025-26 is annexed as 
Annexure - V. 

Audit Committe.e 
The Audit Committee presently comprises of three members, Mr. Siddhartha 
Mukherjee, is the Chairman and Mr. Vijay Anand, Mr. Venkata Rama Subbu Be,hara 
are Members During the year under review, there was no instance of the Board 
not accepting the recommendation of the Audit Committee. 

Vigil Mechanism 
Pursuant to Section 177 of the Companies Act, 2013 and Regulation 22 of SEBI 
(LODR) Regulations, the Board of Directors, on the recommendati.on of the Audit 
Committee, adopted a Vig il Mechanism (Whistle Blower Policy). The Policy has 
been circulatecl among the employees and also has been placed on Company's 
website on weblink: 
b.ttPs.:/L dsf.g,comiw12-content/y,Qload§L202§/ 02/ 06. -Whistle-Blower-Pol ic . df. 
The Policy provid•es a channel to the employees to report to the management 
concerns about unethical behavior, actual or suspected fraud or violation of the 
code of conduct or policies. The mechanism provides for adequate safeguards 
aga-inst victimization of employees who avail of the mechanism and also provides 
for direct access to the Chairman of the Audit Committee in exceptional cases; 

Share Capital 
Pursuant to approval of the Scheme of Arrangement by the Hon'ble National 
Company Law Tribunal, Delhi Bench, by order dated 21st November, 2025, the 
Authorized Share Capital of the Company was increased from ~ 25,00,00,000 
(Rupees Twenty Five Crore only) to z 40,52,50,000 (Rupees Forty Crore Fifty 
Two Lakh and Fifty Thousand only) d ivided into 20,26,25,000 .(Twenty Crore 
Twenty Six Lakh Twenty Five Thousand) equity shares having face value of ~ 2 
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(Rupees Two only) each. Accordingly, Clause V of the Memorandum of 
Association stood amended to reflect the increase in Authorized Share Capital. 

The Board Committee for implementation of the Scheme of Arrangement, in 
exercise of the authority conferred by the Board, had approved extinguishm·ent of 
the 10,00,00,000 (Ten Crore) Equity Shares of Face Value of ~ 2 (Rupees Two 
only) each, in terms of the Scheme of Arrangement. 

The Committee also allotted of 8,69,92,185 Equity Shares of~ 2 (Rupees Two only) 
each in the Company to the Equity shareholders of the DCM Shriram Industries 
Limited, as on 26th December, 2025 "the Record Date" in the ratio of 1:1 pursuant 
to the Scheme of Arrangement. The listing approvals for the shares were received 
from BSE Limited and National Stock Exchange of India Limited on 21 st January, 
2026. Trading approvals for the said number of shares were received from NSE 
and BSE both on 13th February, 2026 and trading started en 17th February, 2026. 

During the year. the Company has not issued any share capital with differential 
vot ing rights, sweat equity or ESOP nor provided any money to the employees or 
trusts for purchase of its own shares. 

The Company has not made any public offer of shares during the year. 

Statutory Auditors 

As per Section 139 of the Companies Act, 2013, the Members in their meeting held 
on 11th July, 2025 had appointe·d M/s. Kirtane & Pandit, LLP Chartered 
Accountants, New Delhi (FRN 105215W /W100057), for a term of five (5) years i.e., 
to hold offic.e till the conclusion of the AGM in the year 2030. 

Cost Auditors 

M/s Ramanath Iyer & Co., Cost Accountants, (Regn No.000019), 808, Pearls 
Business Park, Netaji Subhash Place, Pitampura, Delhi - 110034, who were 
appointed as Cost Auditors of the Company for the year 2025-26, will submit the 
cost Audit report within a period of one hundred and eight days (180 days) from the 
closure of the financial year. They have been re-appointed as Cost Auditors for the 
year 2026-27. A resolution for ratification of their remunerat ion for the year 2026-27, 
as required under the Companies Act, 2013, forms part of the Notice convening the 
ensuing AGM. 

The Company maintains cost records as specified by the Central Govt. under sub­
section (1) of Sect ion 148 of the Companies Act, 2013. 

Succession Plan 

The Board in its meeting held on 24tri December, 2025 had laid down a polfcy on 
Orderly Succession for Appointments to the Board and Senior Management. The 
policy .can be accessed on the Company's website on the webl ink: 
bJtQs:LLdsfcl.com.Lwp-contentLuploads/ 2026/ 02L15.-S_uccession-Policy..,_pdf. 

Corporate Governance 

Reports on Corporate G·overnance and Management Discussion & Analysis are 
annexed as Annexure - VI. 

Anti-Sexual Harassment Policy 
Pursuant to the "Sex.ual Harassmeht of Women at Workplace (Prevention, 
Prohibition and Redressal) Act, 2013", the Company constituted Internal 
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Complaints Committees at all its workplaces. There has not been any instance of 
complaint reported in this regard to any of the Committees during the year under 
review. The Committees were rec0nstituted effective from 02nd January, 2026 for 
3 years. 

The Company periodically review the policy and stJbmit a status r:eport annually to 
the Competent Authority under Section 22 of the said A.ct. 

Applf cablllty of Insolvency and Bankruptcy Code 

Neither any application was made, nor any proceedings were pending under the 
Insolvency and Bankruptcy Cod~, 2016 ( IBC) during the year. 

One Time Settlements 

The Company has not entered into any one-time settlement of debt during the 
year under review. 

Disclosure Under Secretarial Standards 

Applicable Secretarial Standards i.e. SS-1 and SS-2 relating to 'Meeting of the 
Board of Directors' and 'General Meetings', respectively, have b-ee.n duly foilowed 
by the Company. 

Compliance with the Maternity Benefit Act, 1961 

The- Company has strictly adhered to and complied with al l the applicable 
provisions relating to the Maternity Benefit Act, 1961, during the financial year 
under review. 
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Sd/-
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Date: 1gth May, 2026 

For and on behalf of the Board 

Sd/­
(Akshay Dhar) 

Managing Director & CEO 
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FORM NO. MR-3 
SECRET ARIAL AUDIT REPORT 

FOR THE FINANCIAL YEAR ENDED MARCH 31, 2026 

Annexure - I 

[Pursuant to Section 204(7) of the Companies Act, 2073 and Rule 9 of the 
Companies {Appointment and Re1nuneration of Ma11agerial Personnel) Rules, 

To, 
The Members 
DCM Shriram Fine Chemicals Limited 
6th Floor, Kanchenjunga Building, 
18 Barakhamba Road, 
Delhi, India, 110001 

2014] 

We have conducted the Secretarial Audit of the compliance of applicable 
statutory provisions and the adherence to good corporate governance practices 
by DCM Shriram Fine Chemicals Limited -(hereinafter called "the Company"). 
Secretarial Audit was conducted in a manner that provided us a reasonable basis 
for evaluating the corporate conducts/ statutory compliances and expressing our 
opinion thereon. 

Based on our verification of the Company's books, papers, minute books, forms 
and returns filed and other records maintained by the Company and also the 
information provided by the Com.pany, its officers, agents and authorized 
representatives during the conduct of ~ecretarial audit, we hereby report that in 
our opinion, the Company has, during the audit period from the date of listing of 
its Equity Shares on February 17, 2026 till March 31, 2026 (" Audit Period"/ "period 
under review") complied with the statutory provisions listed hereunder and also 
that the Company has proper Board-processes and compliance-mechanism in 
place to the extent, in the manner and subject to the reporting made hereinafter. 

We have examined the books, papers, minute books, forms and returns filed and 
other records maintained by the Company for the financial year ended on March 
31, 2026 according to the provisions of: 

Ci) The Companies Act, 2013 ('the Act') ahd the rules made thereunder; 

(ii) The Securities Contracts (Regulation) Act, 1956 ('SCRA') and the rules made 
thereunder; 

(iii) The Depositories Act, 1996 and the Regulations and Bye-laws framed 
thereunder to the extent of Regulation 76 of SEBI (Depositories and 
Participants) Regulations, 2018; 

(iv) Foreign Exchange Management Act, 1999 and the rules and regulations 
made thereunder to the extent .of Foreign Direct Investment, Overseas 
Direct Investment and External Commercial Borrowings to the extent 
applicable; 

(v) The following Regulations and Guidelines prescribed under the Securities 
and Exchange Board of India Act, 1992 ('SEBI Act'): -
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(a) The Securities and Exchange Board of India (Substantial Acquisition of 
Shares and Takeovers) Regulations, 2011; 

(b) The Securities and Exchange Board of India (Prohibition of Insider 
Trading) Regulations, 2015; 

(c) The Securities and Exchange Board of ln,dia (Issue of Capita l and 
Disclosure Requirements) Regulations, 2018; 

(d) Secl:.l riti es and Exchange Board of India (Share Based Employee Benefits 
and Sweat Equity) Regulations, 2021; Not applic.able to the Company 
during the Audit Period 

(e) Securities and Exchange Board of India ( Issue and Listing of Non­
Convertible Securities) Regulations, 2021; Not applicable to the 
Company during the Audit Period 

(f) The Securities and Exchange Board of India (Registrars to an Issue and 
Share Transfer Agents) Regu lations, 1993 regarding the Companies Act 
and dealing w ith client to th.e extent of securities issued; 

(g) The Securities and Exchange Board of India (Delisting of Equity Shares) 
Regulations, 2021,; Not applicable to the Company during the Audit 
Period 

(h) The ·Securit ies and Exchange Board of India (Buy-back of Securities) 
Regulations, 2018; Not applicable to the Company during the Audit 
Period 

(vi) The other laws, as informed and certified by the management of the 
company which are specifical ly applicable to the Company based on their 
sector/ industry are: 

a) Industrial (Development & Regulation) Act, 1951. 

b) Essential Commodities Act, 1955. 

c) Food Safety and Standards Act 2006. 

d) The Drugs and Cosmetics Act 1940. 

e) The Legal Metrology Act 2009 and Rule 2011. 

f) The Narcotic Drugs and Psychotropic Substances Act, 1985. 

g) Poison Act, 1919. 

h) The Petroleum Act 19,34_ 

We have also examined compliance with the applicable clauses/Regulations of the 
following 

(i) Secretarial Standards issued by The Institute of Company Secretaries of 
India anq notified by Ministry of Corporate Affairs; 

(ii) Securities Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015. 

During the period under review, the Company has general ly complied with the 
provisions of the Act, Rules, Regulations, Guidel ines, Standards, etc. mentioned 
above. 
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We further report that 

The Board of Directors of the Company is duly constituted with proper balance of 
Executive Directors. Non-Executive Directors, Independent Dire<1:tors and Women 
Director. The change in the composition 0f the Board of Directors that took place 
during the period under review were carried out in compliance with applicable 
provisions/regulations of Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 and Companies Act, 
2013. 

Adequate notice is given to all Directors to schedule the Board/Committee 
Meetings. Agenda and deta'iled notes on agenda were sent at least seven days in 
advance except in cases where meetings were convened at a shorter notice. The 
Company has c0mplied with the provisions of Act for convening meeting at the 
shorter notice-. A system exists for seeking, and obtaining further information and 
clarifications on the agenda items before the meeting and for meaningful 
participation at the meeting. 

Al l decisions at Board Meetings and Committee Meetings are carried out 
unanimously as recor:ded in the minutes of the meetings of the Board of Directors 
or Committees of the Board, as the case may be. 

We further report that there are adequate systems and processes in the company 
commensurate with the size and operations of the company to monitor and 
ensure compliance with applicable laws, rules, regulations and guidelines. 

We further report that during the audit period, following events have occurred 
having major ·bearing on company's affairs in pursuance of the above referred 
laws, rules, regulations, guidelines and standards: 

1. The Hon'ble National Company Law Tribunal, Delhi Bench on November 21, 
2025 has approved the Scheme of Arrangement with the appointed date 
April 1, 2023 which provides for Amalgamation of Lily Commercial Private 
Limited (Transferor Company), with DCM Shriram Industries 
Limited(Transferee Company) to be followed by De-merger of Chemical 
undertaking and Rayon Undertaking (the De-merged Business) of DCM 
Shriram Industries Limited (the Transferee Company) into DCM Shriram Fine 
Chemicals Limited (the Resulting Company No 1) and DCM Shriram 
International Limited (the Resulting Company No. 2) and issue of shares of 
DCM Shriram International Limited and DCM Shriram Fine Chemicals Limited, 
to the shareholder of DCM Shriram Industries Limited in consideration of the 
said de..,merger. 

2. Pursua.nt to approval of the Scheme of Arrangement by the Hon'ble National 
Company Law Tribunal, Delhi Bench, by order dated November 21, 2025, the 
authorized capital of the Company is stood increased from Rs. 25,00,00,000 
(Rup·ees Twenty-Five crore) divided into 12,50,00,000 (Twelve crore fifty 
lakh) equity shar.es having face value of Rs. 2 (Two) each to Rs. 40,52,50,000 
(Rupees Forty crore fifty-two lakh fifty thousand) divided into 20,26,25,000 
(Twenty crore twenty-six lakh twenty-five thousand) equity shares having 
face value of Rs. 2 (Two) each. Accordingly, Clause V of the Memorandum o.f 
Association stood amended to reflect the increase in authorized capital. 

3. The Board of Directors, at their meeting held on December 24, 2025, 
considered and approved the proposal for amendment of the Articles of 
Association of the Company pursuant to the provisi.ons of Sections 5 and 14 
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and other applicable provisions of the C0mpanies Act, 2013, read with the 
Companies (Incorporation) Rules, 2014, by inserting new Clause Nos. 74(ii), 
74(iii) and 74(iv). The proposed amendment is in conforrnity with the 
applicable provisions of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, including Regulation 30 and other relevant 
regulati•ons, and the Securities Contracts (Regulation) Act, 1956, read with the 
rules made thereunder. The Board accordingly recommended the said 
amendment for approval of the shareholders by way of a SJ)ecial resolution." 

4. The Committee for Implementation of Scheme of Arrangement in it s meet ing 
held on December 31 , 2025 had approved ext inguishment of the 
10,00,00,000 Equity Shares of Face Value of Rs. 2/ - each aggregating to Rs. 
20,00,00,000, in terms of the Scheme of Arrangement in exercise of the 
authorisations accorded by the Board of directors. 

5. The Committee for Implementation of Scheme of Arrangement in its meeting 
held on December 31, 2025 had approved the allotment of 8,69,92·,185 EQL!ity 
Shares of Rs. 2 each of DCM Shriram Fine Chemicals Limited to the Equity 
Shareholders of the DCM Shriram Industries Limited, as on December 26, 
2025 " the re(;ord date" in the ratio of 1:1 Equity Shares of Rs. 2 each for every 1 
(One) Equity Share of Rs. 2 each held in DCM Shriram Industries Limited 
pursuant to Scheme of Arrangement and for the same the listing approval 
was received from BSE Limited and from National Stock Exchange of India 
Limited on January 21, 2026 and trading approval for the said number of 
shares was received from NSE and BSE on February 13, 2026 and trading in 
shares started from February 17, 2026. 

For Chandrasekaran Associates 
Company Secretaries 
FRN: P1988DE002500 
Peer Review Certificate No.: 6689/ 2025 

Sd/-
Shashikant Tiwari 
Partner 
Membership No. F11919 
Certificate of .Practice No. 13050 
UDIN: F011919H000368308 

Place: Delhi 
Date: 15.05.2026 

Note: This report is to be read with our letter of eve11 date which is an11exed as 
Annexure-A to this Report and forms an integral part of this report 

Annexure-A 

To, 
The Members 
DCM Shriram Fine Chemicals Limited 
6th Floor, Kanchenjunga Building, 
18 Barakhamba Road, 
Delhi, India, 110001 
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Auditor's responsibility 
Based on audit, our responsibility is to express an opinion on the compliance with 
the applicable laws and maintenance of records by the C.ompany. We conducted 
our audit in accordance with the auditing standards CSAS 1 to CSAS 4 ("CSAS") 
prescribed by the Institute of Company Secr:etaries of India ("ICSI"). These 
standards require that the auditor complies with statutory and regu latory 
requirements and plans and performs the audit to obtain reasonable assurance 
abo_ut compliance with applicable laws and maintenance of records. 

Due to the inherent limitat ions of an a.udit including Internal, financial and 
operating cohtrols, there is an unavoidable risk that some misstatements or 
material non-compliances may not be detected, even though the audit is properly 
planned and performed in accordance with the .CSAS. Our report of even date is 
to be read along with this letter. 

1. Maintenance of secretarial record is the responsibility of the manag.ement of 
the Company. Our responsibility is to express an opinion on these secretarial 
records based on our audit. 

2. We hqVe followed the audit practices and processes as were appropriate to 
obtain reasonable assurance about the correctness of the contents of the 
secretarial records. The verification was done on the random test basis to 
ensure that correct facts are reflected in secretarial records. We believe that 
the processes and practices, we fol lowed provide a reaso.nable basis for Ol'.lr . . 
op1n1on. 

3. We have not verified the correctness and appropriateness of financia l records 
and Books of Account s of the Company and for which we relied on the report 
of statLltory auditor. 

4. Wherever required, We have obtained the Management representatioh about 
the compliance of laws, ru les and regulations and happening of events etc. 

5. The compliance of the provisions of Corporate and other applicable laws, 
rules, regulations, standards is the responsibility of management. Our 
examination was limited to the verification of procedures on random test 
basis. 

6. The Secretarial A.udit Report is neither an assurance as to the future viability 
of the company nor of the efficac:y or effectiveness with which the 
management has conducted the affairs of th.e Company. 

For Chandrasekaran Associates 
Company Secretaries 
FRN: P1988DE002500 
Peer Review Certificate No.: 6689/2025 

Sd/-
Shashikant Tiwari 
Partner 
Membership No. F11919 
Certificate of Practice No. 13050 
UDIN: F011919H000368308 

Place: Delhi 
bate: 15.05.2026 
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Annexure - II 

REPORT ON CORPORA TE SOCIAL RESPONSIBILITY ACTIVITIES 

1. A brief outline of the Company's CSR Policy, including overview of projects or 
programs proposed to be un.dertaken and a reference to the web-link to the 
CSR Policy and Projects or Programs are provided at Point No. 3 below. 

2. Composition of CSR Committee: 

Sr. Name of Designation / Number of Number of 
No. Director Nature of meetings meetings of CSR 

Directorship of CSR Committee 
Committee attended during 
held during the year 

the year 
1. Mr. Akshay Managing 1 

Dhar - Director.& CEO 
Chairman 

2. Mrs. Urvashi Sr. Managing 1 
Tilakdhar Director 1 

3. Ms. Rama Independent None 
Sanjay Director 

Kirloskar 

4. Mr. Siddhartha Independent 1 
Mukherjee Director 

5. Mr. Venkata Independent 1 
Rama Subbu Director 

Behara 

3. Provide the web-link where Composition of CSR Corrimittee, CSR Policy and 
CSR Projects approved by the Board are disclosed on the website of the 
Company: 

CSR Committee https:/ldsfcl.com/wp-content/upl9_ads/list-of-
committees-DSFCL-03.03.2026.pdf 

CSR Policy https:/ / dsfcl .com/wp-con tent/uploads/2026/02/05. -
Corporate-Social-Res12onsi.bil,ity-P0lict:.2df 

CSR Projects NA 

4. Provide the ex.ecutive summary along with web-link(s) of Impact Assessment 
of CSR Projects carried out in pursuance of sub-rule (3) of rule 8 of the 
Companied (Corporate Social Responsibility) Rules 2014, if applicable - Not 
Applicable 

5. Sr. No. Particulars Amount (f) 

(a) Average net profit of the Company as per Section 78,25,99,643 
135(5) 
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(b) Two percent of average net profit of the 36,51,992 
Company as per Section 135('5) 

(C) Surplus 
. . 

out of the CSR Projects arising or -
Programmes or activities of the previous finqncial 
years. 

Cd) Amount required to be set off for the financial -
year, if any 

(e) Tota l CSR obligation for the financial year 36,51,992 
[(b)+(c)-(d)J 

6. (a) Amount spent on CSR· Projects (both Ongoing Project and other than 
Ongoing Project): ~ 34.8 lakhs 

(b) Amount spent in Administrative Overheads: ~ l.83 lakhs 

(c) Amount spent on Impact Assessment, if applicable: Not Appli.cab.le. 

(d) Total amount spent for the Financial Year [(a)+(b)+(c)J: t 36.63 lakhs 

(e) CSR amount spent or unspent for the Financial Year: 

Tot al Amount Unspent (in ~) 
Amount Total Amount Amount transferred to any fund 

Spent for the transferred to Unspent specified under Schedule VII as 
Financial CSR Account as per per second proviso to section 

Year (int) section 135(6) 13.5(5) 
Amount Date of Name of Amount Date of 

transfer t he Fund transfer 

f 36.63 lakhs NA 

(f) Excess amount for set off, if any: 

Sr. No. Particulars Amount (in -f) 

(1) (2) (3) 

(i) Two percent of average net profit of the 36,51,992 
company as per section 135(5) 

(ii) Total amount spent for the Financial Year 36,62,640 

(iii) Excess amount spent fo r the financial year [(ii)- 10,648 
(i)] 

(iv) Surplus arising out of the CSR projects or NA 
programmes or activities of the previous 
financial years, if any 

(v) Amount available for set off in succeeding 
financial years [(iii)-(iv)J 

10,648 
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7. Detc1ils of Unspent CSR amount for the preceding three financial years: 

1' 2 3 4 5 6 7 8 

Sr. Preceding Alnount Balance Amount Amount remaining Amount Deficiency. 
No Finaricial transferred Amount spent in to be spent In remaining if any 

Year to Unspent in the succeeding to be 
CSR Unspent reporting financial years· ( in spent in 

Account CSR Financial ~) succeeding 
under Account Year (in Financial 

section 13'5 under ~) Years (inf) 
(6) (int) sub-

section Amount Date of 
(6) of (In .~ transfer 

section 
135 (in 

t) 

NA 

8. Whether _qn.y capital assets have been created or acquired through Corporate 
Social Responsibility amount spent in the Financial Year: 

Q Yes 0 No 

If Yes, enter the humber of Capital assets created/ acquired 

Furnish the details relating to such asset(s) so created or acquired through 
Corporate Social Responsibility amount spent in the Financial Year: Not 
A·PPlicable 

Sr. Short particulars Pincode Date of Amount Detalls of entlty/ Authority/ 
No of t he property of the creation of CSR beneficiary of the registered 

property amount owner . or asset(s) or spent 
[including complete asset(s) 
address and location 

of the property] 
(1) (2) (3) (4) (5) (6) 

CSR Name Regist 
Regjstr ered 
ation addres 
Numb s 
er, if 
applica 
hi<> 

NA 

9, Specify the reason(s), if the company has failed to spend two per cent of the 
average net profit as per section 135(5): Not Applicable 

Sd/-
(Urvashi Ti lakdhar) 
Sr. Managing Director 
DIN: 00294265 

Place: New Delhi 
Date: 19th May, 2026 

For and on behalf of the Board 

Sd/­
(Akshay Dhar) 

Managing Director & CEO 
DIN: 01078392 
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Annexure- Ill 

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE EARNINGS AND OUTGO 

A. Conservation of Energy 

i. The steps taken or impact on conservation of energy 
Installation of a water softening system. 
Installation of Variable Frequency Drives (VFDs). 
Replacement of existing lighting with energy-efficient lighting systems. 

- Re-placement of contact-type- steam ejectors with non-contact type 
steam ejectors . 
. Installation of a radar-based level measurement system for bet ter 
process optimization. 
Replacement of thermodynamic steam traps with ball float type steam 
traps. 
Installation of high-efficiency pumps. 
Chilled water bypass system line modification to eliminate undesired 
power consumption during bypass. 

ii. The steps taken by the company for utilizing alternate sources of energy 
- Trial of solar streetlight for efficient design and saving thereby through 

installation of additional lights after de-bottlenecking. 

iii. The capital investment on energy conservation equipment: Nil. 

B. Technology Absorption 

i. The efforts made towards technology absorption 

To increase recycl ing of wastewater and subsequently reduce groundwater 
extraction to make our business more sustainable, technology was taken 
from one 0f the india's prominent wastewater treatment R&D companies. 
Pilot trials were conducted at technology providers site and results were 
very encouraging. Treatment technology is based on Advanced Oxidation 
Process (AOP), membrane systems, UV t reatment, and (Total 
Reduction/Oxidation (TEDOX). 

Based on successful pi lot tria ls, commissioning of commercia l treatment 
plant is started at our site & shall be completed latest by the .end of Q-1, 
2026-27. 

ii. The benefits derived like product improvement, cost reduction, product 
development or import substitution 

D-Phenylglycine Methyl Ester Hydrochloride (D-PGME.H.CI) is a key chiral 
intermediate widely used as the active side chain in the synthesis of semi­
synthetic Cephalosporin antibiotics such as Cefaclor and Cephalexin. 

In line with market demand and to ensure the sustainability of the 
Phenylglycine (PG) active side chain business, the technology for the key 
intermediate PGME. HCI has been developed in-house. The process 
feasibility was successfully established at the laboratory scale, followed by 
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process validation, optimization of proc_ess P.arameters, stability studies, 
process safety risk assessment, and preparation of comprehensive quality 
documentation. Product samples were also evaluated and approved 
through market validation. 

Based on the positive response received from the market, Daurala plans to 
establish a new commercial manufacturing plant for PGME.HCI. 

iii. Particulars of the technologies Imported during last 3 years: None 

iv. Expenditure incurred on Research and Development: { 0.48 Cr. 

C. Foreign Exchange Earning and Outgo FY 2025-26: 
({ in Cr.) 

Particulars 2025-26 2024-25 
Foreign Exchange Outgo in· terms of actual outflows 43.15 45.67 
Foreign Exchange earned in terms of actual inflows 

Sd/-
(Urvashi Tilakdhar) 
Sr. Managing Director 
DIN: 00294265 

Place: New Delhi 
Date: 19th May, 2026 

For and on behalf of the Board 

29.96 45.10 

Sd/­
(Akshay Dhar) 

Managing Director & CEO 
DIN: 01078392 

Annexure - IV 

Information as er Rule 5 of the Com anies CAP. ointment and 
Remuneration of Managerial Personnel Rules, 2014 

As on 31st March, 2026, there were 589 permanent employees on the rolls of the 
Company. 

Purs.uant to the approval .of the Scheme of Arrangement, the Company became 
operational effective from 17tti December. 2025. Given that FY 2025-26 is the first 
year of the Company's commercial operations as per the said Scheme, 
comparative figures for the previous financial year (FY 2024- 25) are not available. 
Accordingly, the informat ion under the said Rule is not available for the year 
2025-26. 

Sd./-
(Urvashi Tilakdhar) 
Sr. Managing Director 
DIN: 00294265 

Place; New Delhi 
Date: 19th May, 2026 

For and on behalf of the Board 

Sd/­
(Akshay Dhar) 

Managing Director & CEO 
DIN: 01078392 
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Annexure -V 

Statement of Particulars under Section 197(2) of the Companies Act, 2013 and the Companies (Appointment & 
Remuneration of Managerial Personnel) Rules, 2014 forming part of the Board's Report for the year ended 31st 

March, 2026. 

A) Name of top ten employees and the name of every employee who If employed throughout the year under 
review and were in receipt of remuneration for the year in aggregate of not less than ~ 1,02,00,000. 

Sr. Designation and Remuneration 
Experien Date of Age Particulars of 

Name Qualiflcatlon last No nature of Duties Received (i ) 
ce commenceme (years) (years) n~ employment 

Mrs. Urvashl Sr. Managlhg P.G. 
DCM Shrjram 

1 1.25.10;543 8 24.12.2625 70 lndustnes 
Tila~dhar Director (Sociology) 

Limited 
Br.rslness 

DCM Shrlram 
Mr. Akshay Managing Administratio 

2 SS.65,181 18 21,082008 42 Industries 
Dhar· Director & CEO n Hons. 

Limited 
(Marketing) 

Dr. Sandeep 
Director - DCM Shrlram 

3 ~uslness 44,53,983 PhD 36 07.10.1994 56 Industries 
Bajaj 

Development limited 
8. Sc. 

DCM Shriram 
Mr. Jaicleep General (Chemistry 

4 42.28,896 34 09.12.1996 57 Industries 
Dan Manager (Sales) Hons.), 

Limited 
P.G.D.B.A 

Mr. Naresn Chief FTnancial 
DCM Shriram 

' 
5 40.89.6g3 CA 24 12.032024 48 Industries 

Hanoa Officer 
Limited 

Mr. Piyush 
General B.E.. 

DCM Shriram 
6 Manager 39,67,982 37 16.05.2007 59 Industries 

Agarwal (Electrical) 
(TECH.) Limited 

Mr. Pra5pnna 
General 

B.E. 
DCM Shriram 

7 Manager 35,82.927 35 05.04.2004 58 Industries s. Vaidya (Mechan1cal) 
(TECH.) Limited 

Mr. Arvlnd Deputy General DCM Shrlram 
8 Kumar Manager 30,36,235 MBA 29 12.04.2001 51 industries 

Agarwal (TECH.) Limited 

Mr. Krishha General 
DCM Shriram 

9 30,30.709 MBA 22 22.1\.2019 48 Industries 
Chandra Jha Manager -HR 

Limited 

Mr. Praveen 
Deputy. General 

B. Tech 
DCM Shriram 

10 Manager 29,37.818 35 23.06.2022 29 Industries 
Kumar (Mechanical) 

(TECH.)· Limited 

·Mr. Ak.shay D~ar and Mrs. Urvashl Dhar are related to each other. 

B) Employed for part of the year under review and were In receipt of remuneration for part of the year in 
aggregate of not less than ~ 8,50,000/· per month - None. 

Sd/-
(Urvashi Tilakdhar) 
Sr. Managing Director 
DIN: 00294265 

Place: New Delhi 
Date: 19th May, 2026 

F0r and on behalf of the Soard 

Sd/­
(Akshay Dhar) 

Managing Director & CEO 
DIN: 01078392 
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Annexure- VI 

At DCM Shrirarn Fine Chemicals Limited (the 'Company'), we firmly believe 
that robust corporate governance is the bedrock upon which sustainable, 
successful, and trusted enterprises are built. As a newly listed entity carrying 
forward over a century-old legacy of the DCM Group, corporate governance is 
deeply embedded in our culture and values, we recognize that our purpose 
extends far beyond mere profit generation but include a profound 
commitment to the society that sustains us. True corporate governance 
transcends basic regulatory compliance; it necessitates the cultivation of 
deep-rooted t rust and confidence among our shareholders, customers, and 
the wider community through ethical conduct, prudent management, qnd 
comprehensive transparency. We are dedicated to ensuring that our business 
operations are conducted with unwavering integrity, safeguarding investor 
confidence against any potentially damaging actions while establishing clear 
benchmark.s for accountabil ity. 

In essence, our Company's corp0rate governance philosophy centers on five 
key pillars: equitable treatment and protection of shareholder rights, 
safeguarding the interests of all stakeholders, clearly defined roles and 
responsibilities for the Board, unwavering integrity and ethical conduct at 
every level. and timely disclosure. transparency, coupled with environmental 
protection. In our inaugural year as a listed company, the Board of Directors is 
steadfastly committed to upholdi:ng the highest standards of governance and 
strictly adhering to the requirements outlined in the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015. Recognizing our broader 
societal and environmental responsibilities, we are also actively integrating 
sustaina.ble practices to reduce emissions in line· with our long-term targets, 
ensuring we maintain the trust of all stakeholders while dr-iving sustainable 
growth. 

This report outlines our governance p-ractices and how they align with our 
long- term v.ision & responsible growth and stakeholder value enhane::ement. 

(B) Governance Structure 

(i) Board Composition 

As on 31st March, 2026, the Company's Board comprised of an ideal 
combination of Executive and Non-Executive· Directors. Of the eleven (11) 
Directors, three ·(3) were Executive Directors. Two (2) Executive Directors 
represented the promoters. Of the eight (8) Non-Executive Directors, five (5) 
were Independent Directors, three (3) were Non-Independent Directors. Al l 
were persons of eminence with long experience in the fields of finance, law, 
trade or industry. 

The Board's composition is in consonance with the CG requirement s under 
Regulation 17 of the SEBI (LODR) Regulations and Section 149(4) of the 
Companies Act, 2013. 
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( ii) Board Meetings, attendance and other directorships 

During the year, Nine (9) Board meetings were held on 28 th May, 2025, 30t h 

May, 2025, 08th August, 2025, 13th August, 2025, 30th October, 2025, 06th 

November, 2025, 01 st December, 2025, 24ti, December, 2025 and 02nd March, 
2026. Attendance and other details are given below: 

No. of 
No. of Committee Board Attend Memberships •• Designation Meeting Other Sr. Name of ance (other companies) DIN & Category s Director No Director at last Attende -ships• AGM Chairpers d and Member 

Held on 

Sr. MD 

1 Mrs. Urvashi 00294265 (Promoter 9 of 9 Yes N0ne None None Tilakdhar & Executive 
Director) 

MD & CEO 

2 Mr. Akshay 0 1078392 
(Promoter 

9 of 9 Yes None None None 
Dhar & Executive 

Director) 

Ms. Aditi Promoter & 
Dhar Non-

3 
(Appointed 

.10844764 
Execut ive 

1 of 1 NA None None None on 24th Non-
December; lndepende 
2025) nt Director 
Mr. Alok 
Bansidhar Non-
Shriram Executive (Appointed 

4 0020.38,08 Non - - NA 3 1 None on 0211
/j 

lndepende Marc/1, 2026 
nt Director 

w.e.f. 03rd 

March, 2026> 
Ms. Rama 
SanJay Non-
Kirloskar Executive 

5 (Appointed 07474724 1 of 2 NA 4 None None lndepende on 01st 
nt Director December, 

202.'i) 
Mr. Roh it 
Bhandari Non-

6 
(Appointed 

11389548 Executive 2 of 2 NA None None None 
0/7 01st lndepende 
December, nt Director 
2025) 
Dr. Sandeep Director 
Bajaj Business 

7 
(Appointed 

11362256 Develop me 2 of 2 NA None None None on24h nt 
December; (Executive 
2025) Director) 



Mr. 
Siddhartha 
Mukherjee 

8 
(Appointed 

11385631 on OF1 

Decen1ber, 
2025) 

Mr. Sunil 
Behar! 
Mathur 

9 
(Appointed 
on ozui 00013239 
March, 2026 
w. e.f. O?' 
March, 2026) 

Mr. Venkata 
Rama Subbu 
Behara 

10 (Appointed 
on Oft 

00289721 

December; 
2025'1 
Mr. Vijay 
Anand 

11 
(Appointed 
on opt 06431219 

December, 
2025) 
Mr. Vineet 
Manaktala 

12 
(Resigned on 
24th 09145644 

December, 
2025) 

Non-
Execut ive 2 of 2 NA 
lndepende 
nt Director 

Non-
Executive 
Non - - NA 
lndepende 
nt Director 

Non-
Executive 
lndepende- 2 of 2 NA 
nt Director 

Non-
Executive 2 of 2 NA lndepende 
nt Director 

Whole 
Time 7 of 8 Yes 
Director & 
CF.O 

None 

3 

2 

2 

None 
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None None 

2 1 

2 1 

Nohe 3 

Nohe None 

• Excluded directorships In private limited companies/ foreign companies/ companies registered 
u/s fJ of the Companies Act, 2.073 

• A Only Audit and Stakeholders1 Relationship Con1mittees are considered in all public Limited 
Companies (Listed or unlisted). 

Mr. Vineet Manaktala who was Director Finance & CFO of the holding 
company DCM Shriram Industries Limited, w.as appointed as a Director on the 
Board of the Company and designated as Whole Time Director & CFO w.e.f. 
29th September, 2021. As per Section 203 of the Companies Act, 2013 same 
person could be CFO of a 100% subsidiary and the holding company at t he 
same time. On approval of the ·scheme of Arrangement, DCM Shrjram Fine 
Chemicals Limited has ceased to be a subsidiary of DCM Shrirar.n Industries 
Limited. Accordingly, Mr. Vineet Manaktala resigned frorn the Board 0f DCM 
Shriram Fine Chemicals Limited and also .a·s CFO w.e.f. 24th December, 2025. 

Mrs. Urvashi Tilakdhar, Mr. Akshay Dhar and Ms. Aditi Dhar are related to eac·h 
other. None of the other Directors are related to any other Director on the 
Board. 
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(iii) Details of Directorships in other listed entities: 

Sr. Name of Director 
Other Directorship in Category of 

No. Listed Entities Directorship 
1 Mrs. Urvashi Tilakdhar ----- -----
2 Mr. Akshay D.har ----- -----
3 Ms. Aditl Dhar ----- -----
4 

Mr. Alok Bansidhar DCM Shriram Managing Director 
Shriram International Limited &CEO 

Kirloskar Brothers 
Managing Director 

Ms. Rama Sanjay Limited 
5 

Ki rloskar Independent 
KPT Industries Limited 

Director 
6 Mr. Rohit Bhandari ----- -----. 

7 Dr. Sandeep Bajaj ----- -----
8 

Mr. Siddhartha ----- -----
Mukherjee 

DCM Shriram 
Non-Executive, 

Non Independent 
Internat ional Limited 

Director 
9 Mr. Suni l Behari Mathur Chairman Non-

DCM Shriram Executive Non 
Industries Limited Independent 

Director 

Gabrial India Limited 
Independent 

Mr. Venkata Rarna Director 
10 

Subbu Behara MTAR Technologies Independent 
Limited Director 

11 Mr. Vijay Anand 
Pondy Oxides and Independent 
Chemicals Limited Director 

(iv) Meeting of Independent Directors: 

The Independent Directors of the Company were inducted onto the Board 
with effect from· 01st December, 2025. Furthermore, the Company commenced 
its independent business operations only towards the end of December 2025, 
following the effective vesting of the Chemical Undertaking pursuant to the 
NCLT-sanctioned Composite Scheme of Arrangement, and subsequently 
achieved listed status on 17th February, 2026. 

Given this short operational period within the financial year 2025-26, the 
Board and the Independent Directors recognized that a comprehensive, 
objective; and meaningful review of the performance of the Directors and the 
Board could not be effectively undertaken. Consequently, the separate 
meeting of the Independent Directors was not held during the year under . 
review. 

The Independent Directors will hold a separate meeting and undertake the 
requisite performance evaluation fr,om the financial year 2026-27. 
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Number of Equity shares held by Non-Executive Directors in the Company are 
as under: 

Sr. No. Name of Non-Executive No. of Shares held (Equity 
Director shares of face value of f2 

each) 
1 Ms. Aditi Dhar 15.26.765 
2 Mr. Alok Bansidhar Shriram 89.42.540 

No other Non- Executive Director holds any Equity shares in the Compahy 

There are no convertible instruments in the Company, presently. 

(v) The Familiarization programme for Independent Directors 

The Board of Directors had laid down, in its meeting held on 24 th December, 
2025· a Familiarization Programme for Independent Directors, copy of which is 
placed on the Company's website on weblink: 
.b.ttQs:§ds,f c,l .cor:n/w Q-cq (ltent/ u pl Opd~/2 026/ 02/1,2. -f ami I a ri satior.1.-Pol ic~-for-
1 Ds. 

A Familiarization Programme will be organized in th.e Current Financial Year. 

(vi) Core Skills, expertise and competence of Board of Directors 

The core skills/expertise/competencies requ•ired in the Board in the context of 
the Company's business to function effectively, as identified by the 
Nomination and Remuneration Committee and the Board of Directors of. the 
Company, are tabulated below: 

Name of Core Skills / Expertise / Competencies 
Director Leadership/ Strategic Sector/ Industry Technolo Financial, 

Operational Planning Knowledge & gy Regulatory/L 
Experience Experience, egal & Risk 

R&D Innovation Ma.rnt. 

Mrs. • • • • • 
Urvashi 
Tilakdhar 

Mr. • • • • • 
Akshay 
Dhar 

Ms. Aditi • • • • • 
Dhar 

Mr. Alok • • • • • 
Bansidhar 
Shrlram 

Ms. Rama • • • • • 
Sanjay 
Kirloskar 
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Mr. Rohit • • • • • 
Bhandari 

Dr. • • • • • 
Sandeep 
Bajaj 

Mr. • • • • • 
Siddharth 
a 
Mukherjee 

Mr. Sunil • • • • • 
Behari 
Mathur 

Mr. • • • • • 
Venkata 
Rama 
Subbu 
Behara 

Mr. Vijay • • • • • 
Anand 

(vii) Independent Directors 
The Board of Directors confirms that in its opinion the Independent Directors 
fu lfil the conditions specified in Section 149 read with Sch.edule IV of the 
Companies Act, 2013 and Regulation 16(l)(b) of the SEBI (LODR) Regulati.ons, 
2015 and they are independent of the management. 

None of the Independent Directors resigned before their t enure in the 
Company during the year under report. 

(C) Committees of the Board 

(1) Audit Committee 

(i) Terms of reference 
The composition, terms of reference and role of the Audi t Committee are as 
per requirements of Regulation 18 of SEBI (LODR) Regulations and Section 
177 of the Companies Act, 2013, besides other terms as may be laid down py 
the Board of Directors, from time to time. 

(ii) Composition, Meetings and Attendance 
The Audit Committee, inter alia; ensures that an effective internal f inancial 
control system is in place. During the year, two (2) meetings of the Audit 
Committee were held on 24th December, 2025 and 02nd March, 2026. 

The Audit Committee as on 31st March, 2026 comprised of three (3) members, 
all are Non - Executive Independent Directors. During the year, 2 (two) 
meeting of the Audit Committee were held. The attendance at these meetings 
during the year was as follows: 



Name of the Member Status 

Mr. Sidd'hartha Mukherjee Chairperson 

Mr. Vijay Anand Member 

Mr. Venkata Rama Subbu Memb.er 
Behara 

~ jDCM SHRIRAM 
W , FINE CHEMICALS L TO. 

°""'"''~ .... , ,fi",ljj, ............. 

No. of Meetings 
attended and. held 

2 of 2 

2 of 2 

2 of 2 

All the Mernbers have extensive- f inancial and accounting knowledge/ 
background, and the Chairman is an expert in banking and financia l 
management. Apart from. the members, all the Executive Directors, CFO, and 
representative(s) of the Statutory Auditors attended the meetings of the 
Committee. All the members of the Audit Committee will strive to attend their 
inaugural AGM proposed to be held on Tuesday, the 14th day of July, 2026. 

Ms. Kokila Arora, Company Secretary and Compliance Officer of the Company 
officiates as the Secretary to the Committee. 

The Minutes of the meetings of the Committee are placed before the Board. 

(2) Nomination & Remuneration Committee 

(i) Terms of Reference 
The Nomination & Remuneration Committee (NRC) carries out the functions 
as per Section 178 of the Companies Act, 2013 a·nd Regulation 19 of LODR 
Regulations. 

(ii) Composition, Meetings and Attendance 

The NRC as on 31st March, 2026 comprised of three (3) Non-Executive 
Independent Directors. During the year two (2) meetings of the NRC were 
held on 24 th December, 2025 and 02nd March, 2026. The attendance at the 
meeting was as follows: 

Name of the Member Status No. of Meetings attended 
and held 

Mr. Vijay Anand Chairman 2 of 2 
Mr. Rohit Bhandari Member 2 of 2 
Mr. Venkata Rama Subbu Member 2 of 2 
Behara 

The Nomination and Remuneration Committee ("NRC") was constituted on 
01st December, 2025 and subsequently reconstituted with effect from 24th 

December, 2025 pursuant to the restructuring of the composition of the 
Board. Al l the members will strive t.o attend their inaugural AGM proposed to 
be held on Tuesday, the 14th day of July, 2026. 

Ms. Kokila Arora, Company Secretary and Compliance Officer of the Company 
officiates as the Secretary to t_he Committee. 

( iii) Performance Evaluation Criteria 

The NRC, inter a/ia. in its meeting held on 19th May, 2026 had laid down the 
criteria for evaluation of the Board, its Committees, Directors and the 
Chairperson based on Guidance note issued by SEBI on 05 th January, 2017. The 
criteria will be followed by the Board and the Independent Directors in the 
evaluation process from 2026-27 onwards. 
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(iv) Remuneration Policy 

The .Board on the recommendation of the NRC h·ad laid down a Remuneration 
Policy for the Company in line with the requi rements of Section 178 of the 
Companies Act, 2013. A gist of the policy has been given in the Directors' 
Report . A copy of the Policy has been placed on the website of the Company 
on weblink: 
https://dsfcl .com/wp-content/u p loads/2026/02/02. -Remuneration-Pol icy.pdf . 

(3) Stakeholders' Relationship Committee 

(i) Terms of Reference 

The primary responsibility of the Stakeholders' Relationship Committee is to 
maintain cordial relations with investors, oversee th-e me<;hanism for redressal 
of investor grie'l(ances and related matters. 

(ii) Composition, Meetings and Attendance 

The SRC as on 31st March, 2026 comprised of one (1) Executive and three (3) 
Non-Executive Directors. During the year one (1) meeting of the Committ.ee 
was held on 02nd March, 2026. The attendance at the m.eeting was as follows: 

Name of the Member Status No. of Meetings 
attended and held 

Mr. Rohit Bhandari Chairman 1 of 1 
Mr. Akshay Dhar Member 1 of 1 
Ms. Rama Sanjay Kirloskar Member o of 1 
Mr. Siddhartha Mukherjee Member 1 of 1 

The Stakeholder Relationship Cornmittee ("SRC") was constituted on 1st 

December, 2025, all the members wil l strive to attend their inaugural AGM 
proposed to be held Tuesday, the 14th day of July, 2026. 

Ms. Kokila Arora, Company Secretary and Compliance Officer of the Company 
officiates as the Secretary to the Committee. 

During the year 2025-2026, the Company had not received any complaints. 

( 4) Corporate Social Responsibility Committee 

(i) Terms of Reference 

The role and terms of reference of Corporate Social Responsibil ity (CSR) 
C.ommitte.e covers the scope prescribed under Section 135 of the Act and 
rules made thereunder, as amended from time to time, or may be delegated 
by the Board of Directors from time to time. 

(ii) Composition, Meetings and Attendance 

The CSR Committee as on 31st March, 2026 comprised of two (2) and 
Execut ive and three (3) Non-Executive Director. During the year under review, 
one (1) meeting of the Committee was held on 02nd March, 2026. The 
attendance at the meeting was as follows: 

Name of the Member Status No. of Meetings attended 
and held 

Mr. Akshay Dhar Chairma.n 1 of 1 
Mrs. Urvashi Tilakdhar Member l of 1 



Ms. Rama Sanjay Kirloskar Member 
Mr. Siddhartha Mukherjee Member 
Mr. Venkata Rama Subbu Member 
Behara 

~ jDCM SHRIRAM 
W , FINE CHEMICALS L TO. 

°""'"''~ .... , ,fi",ljj, ............. 

0 of 1 
1 of 1 
1 of 1 

The Corporate Social Responsibility Committee ( "CSR0
) was constituted .on 

01st December, 2025, all the members will strive to attend their inaugural AGM 
proposed to be held Tuesday, the 14th day of July, 2026. 

Ms. Kokila Arora, Company Secretary and Compliance Officer of the Company 
officiates as the Secretary to the Committee. 

(5) Risk Management Committee (RMC) 
The provisions relating to the constitution of Risk Management Committee 
(RMC) are not applicable to the Company. 

(D) Particulars of Sr. Management 

During FY 2025-26, the Company designated the following officers in the Sr. 
Manag.ement position (as defined in Regulation 16 of SEBI (LODR) 
Regulations, 2015): 

Sr. No. Name Designation 

1. Mr. Anui Kumar Parashar Vice President - Ooerations 
2. Mr. Naresh Handa General Manaaer 
3. Ms. Kokila Arora Senior Manaaer 

(E) Remuneration of Directors 

(a) The criteria and details of pecuniary relationship and transactions of the 
Non-Executive Directors vis-a-vis the Company are given below: 

Non-Executive Directors are paid sitting fees for attending the Board and 
Committee meetings. Presently the sitting. fee is ~ 50,000 (Rupees Fifty 
Thousand only) per Board meeting and -~ 25,000 (Rupees Twenty Five 
Thousand only) per Committee meeting. The Company ls seeking the 
approval of the shareholders at the ensuing Annual General Meeting for 
the payment of commission to Non-Executive Directors of up to 1% of the 
Net Profit of the Company for the fihancial year 2026-27 onwards. The 
Profit for commission will be computed in the manner laid down under 
Section 198 of the Companies Act, 2013, and distributed in such amount 
and proportion as may be decided by the Board of Directors. 

The details of the sitting fee ahd commission paid for the year 2025-26 to 
Non-Executive Directors are given below: 

(Amount in ~) 

Name of Non-Executive Director Sitting fees paid in 2025-26 

Ms. Aditi Dhar 50,000 
Ms. Rama Sanjay Kirloskar 50,000 
Mr. Rohft Bhandari 1,75,000 
M.r. Siddhartha Mukherjee 2,00,000 
Mr. Vijay Anand 2,00,000 
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!Mr. Venkata Rama Subbu Behra 3,25,000 

There have been no other ,pecuniary relationships with the Non-Executive 
Directors vis-a-vis the Company during the year. 

(b) Remuneration to Executive Directors 

The de.tails of remuneration of Executive Directors for the year ended 31 st 

March, 2026 are given below: 
(Amount in t) 

Name of Executive Commissi Retirement Salary on/ Perquisites Director benefits Reward 
Mrs. Urvashi Tilakdhar 
(Sr. MD) 1,23,12,682 - 1,97,861 1,63,036 

Mr. Akshay Dhar (MD & 
54,28,286 1,36,895 29,20,000 CEO) -

Dr. Sandeep Bajaj 
(Director - BD) (w.e.f. 18,40,284 - 3,82,420 4,91,342 
24t h December, 2025) 

The appointments are contractual ih nature and can be determined by 
either party by giving notice as per their terms of appointment or lesser 
notice as may be agreed to. In the event of termination of appointment 
by the Company, the managerial personnel shal l be entitled to 
compensation in accord.ance with· the provisions of the Companies Act. 
No stock options were issued by the Company to its Directors/ 
Employees. 

(F) General Body Meetings 
The last three Annual General Meetings (AGM) were held at New Delhi, as 
under: 

Financial Date of AGM Time 
Mode of 

Venue Year meeting 

12 noon Physically 
6th floor, Kanchenjunga 

2022-23 15th July, 2023 Building, 18 Barakhamba (1ST) Road, New Delhi - 110001 

06th July, 02.30 Physically 
6th floor, Kanchenjunga 

2023-24 Build ing, 18 Barakhamba 
2024 PM (1ST) 

Road, New Delhi - 110001 

02.30 6th floor, Kanchenjunga 
2024-25 11th July, 2025 Physically Building, 18 Barakhamba PM (1ST) 

Road, New Delhi - 110001 

Details of Special Resolutions passed in the previous three (3) Annual General 
Meetings are as under: 

AGM 2025 

No Special Resolutio.n was passed. 
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The following two Special Resolutions were passed in the AGM held on 06th 
July, 2024: 

1. Authorisation u/s 180(1)(c) of the Companies Act, 2013 
2. Authorisation u/s 180(1)(a) of the Companies Act, 2013 

AGM 2023 

No Special Resolution was passed. 

Postal Ballot 

No Postal Ballot was passed during the year 2025-26. 

(G) Means of communication 

The Company publishes quarterly, half-yearly and annual results as required 
under the SEBI (LODR) Regulations, 2015 in t_he prescribed format. The results 
are published in one English an-d one Hindi daily newspaper. During the year 
under review, t,he results were published in the "Financial Express" (English) 
and the "Jansatta" (Hindi). The unabridged v.ersion of the results is uploaded 
on the Bombay Stock Exchange Listing portal and National Stock Exchange, 
which is available on the websites of both Stock Exchanges. The results are 
also placed on the Company's website on weblink: 
https://dsfcl.com/ financial-results-annual-reports/ . 

The Company has not released any official press note and has not made any 
presentation to the institutional investors or to the analysts during the year. 

As the Company was listed pursuc1 nt to the approval of the Composite 
s·cheme of Arrangement effective from 17th December, 2025, it made its first 
formal communication to shareholders through an intimation letter dated 16th 

February, 2026, regarding the allotment and trading of equity shares. The 
Company will convene its fifth Annual General Meeting (AGM) in July 2026, 
which will b-e its firs·t AGM with public shareholder participation fol lowing its 
listing, for which the notice and the Board Report will be sent to shareholders 
well in advance. In cases where email IDs are notified, the same will be sent by 
eman, and a gist of the notice will als•o be published in newspapers. 

In addition, the Stock Exchanges are notified of any material developments or 
price sensitive information as required under Regulation 30 of the LODR 
Regulations, whenever occur. Disclosures with regard to shareholding pattern, 
change in major shareholding, quarterly share capital audit report, CG. 
compliance report, etc. are also sent to the Stock Exchanges as required 
under various Regulations. The Company has a website - _htt ps:/Lcjsfcl:~ornL in 
which general information about the Company, Code of Business Conduct and 
Ethics, Remun.erati0n Policy, Shareholding Pattern, Related Party Transacti·on 
Policy, Quarterly/ Annual results, Code of Conduct framed under SEBI 
(Prohibition of Insider Trading) Regulations, 2015, etc. have been placed. 
Particulars of unclaimed shares, etc. will also be placed on the website for 
information of investors. 
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(H) General Shareholder Information 

i. The ensuing AGM will be held on Tuesday, the 14th day of July, 2026 at 11:30 
A.M. (1ST) through Video Conferencing / Other Audio Video Visual Means 
(VC/OAVM) as permitted by the Ministry of Corporate Affairs. 

The detailed procedures in this regard are given ln the Notice for the AGM 
and also will be notified in newspapers. 

ii. Financial Year: The Company follows 01st April to 31st March as the financial 
year. 

iii. Cut-off Date: The cut-off date for deciding the entitlement for casting e­
Vote is Wednesday, the 01st day of July, 2026. 

iv. Dividend 
A maiden dividend of ~ 0.40 per equity share of face value of~ 2 each was 
recommended by the Board of Directors in its meeting held on Tuesday, 
19th May, 2026. 

v. Investor Education and Protection Fund 
29,46,484 (representing 3.39%) equity shares were allotted as on the 
record date i.e., 26 th December, 2025 as per the Scheme of Arrangement 
have been transferred to the IEPF as required under Section 124 of the 
Companies Act, 2013. 

v i. Listing on Stock Exchanges 

The names of the stock exchanges at which Company's shares are listed as 
on 17th February, 2026 and details of "Scrip Code / Symbol" are as 
mentioned below: 

Name & Address of the Stock Exchange SCRIP Code / Symbol 
BSE Ltd. 
Phiroze Jeejeebho.y Towers, Dalal Street, 544703 
Mumbai - 400001 

National Stock Exchange of India Limited 
Exchange Plaza, C-1, Block-G, Bandra-Kurla 
Complex, Sandra (East), Mumbai - 400051 DSFCL 

It is confirmed that the Company has paid Annual Listing Fees to the above 
Stock Exchanges with in the prescribed t ime. 

vii. No securities of the Company were suspended from trading during the 
year. 

viii. Registrar and Share Transfer Agents and Share Transfer System 

KFin Technologies Limited is the Share Transfer Agent of the Company, 
having the following addresses: 

Selenium Tower B, Plot 31-32 
Gachibowli, Financial District 
Nanakramguda, Hyderabad - 500 032 
Phone 040-6716222/ 18003094001 
Email ID: einward.ris@kfintech.com 

New Delhi House, 305, 
3rd Floor, Barakhamba Road, New 

Delhi - 110001 
Phone 011-43681700 
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The Members/ investors may c1lso write to the Company at its Registered 
Office for any grievance/ share t ransfer related matters to. enable the 
Company to get the matter sorted out expeditiously. 

ix. Shareholding 

a. Distribution of Shareholding as on 31st March, 2026: 

Sr. No. Category No. of % To No. of %To 
(Shares} Holders Holders Shares Equity 

1 1 - 5000 44,137 98.41 1,26,62,457 14.56 

2 5001 -10000 374 0.83 27,73,761 3.19 

3 100.01 - 20000 153 0.34 21,59,504 2.48 

4 20001-30000 58 0.13 14,44,216 1.66 

5 30001-40000 37 0.08 12,66,744 1.46 
6 40001-50000 23 0.05 10,90,395 1.25 

7 5.0001 -100000 29 0.06 20,15,622 2.32 
100001 and 

8 above 41 0.09 6,35,79,486 73.09 

TOTAL 44,852 100.00 8, 69, 92,185 100.00 
Included shares transferred to IEPF. 

b. Shareholding Pattern as .oh 31st March, 2026: 

No. of Shares held 
Category (equity shares of face % of Shareholding 

value of ~ 2 each 
Promoters 4,.35,90,115 50.11 

Insurance C9mpanies, AIF, 
Banks, Mutual funds & Other 1,04,46,698 12.01 
Financic:11 Institutions 

Foreign Portfolio Investor 12,88,833 1.48 

IEPF 29,46,484 3.39 

Others (Publi<i:) 2,87,20,055 33.01 

TOTAL 8,69,92,185 100.00 

x. Dematerialization of Shares 

The shares in the Company are under compulsory dematerialized t rading. 
Pursuant to the conditions of the SEBI Circular, 100% of the Equity Shares 
were issued in dematerialized form .based on the Record Date of 26 th· 

December, 2025. Shares pertaining to shareholders who held physical 
certificates or had failed demat credits have been securely credited to a 
separate Escrow Demat Account of the Company to ensure full 
dematerialization compliance. The Company's ISIN is INEOOFM01015. 
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xi. Outstanding instruments 

The Company has not issued any GDRs / ADRs and no convertl'ble 
instrument is outstanding. 

xii. Plant locations 

Sardhana Road, Daurala, Meerut, UP - 250221 
D.aurala Organics, 
Daurala Chemicals 

xiii. Address for correspondence with the Company 
'Investor Service Sectlon' 
6th Floor, Kanchenjunga Building, 
18 Barakhamba Road, New Delhi - 110001 
CIN - U24296DL2021PLC387429 
E-mail ID - comp.liance@dsfcl.com 
Tel: 011-43207700 

xiv. Credit Ratings 

Credit ratings obtained by the Company ar.e as under: 

Instrument Amount Rating Assigned 
({ Crore) 

Long-term Bank 30.00 Care A -; Stable 
Faci lities 
Short-term Bank 17.20 Care A2+ 
Faci lities 

xv. Other Disclosures 

Rating 
Action 

Assigned 

Assigned 

a) There have been no materially significant related party transactions 
that may have potential conflict with the interest of the Company at 
large. 

b) There has been no instance of non-compliance by the Company of any 
requirements related to capital markets during the period under review. 

c) The Board of Directors have established a Vig il Mechanism (Whistle 
Blower Policy) for the Company and no personnel have been c;lenied 
access to thia Audit Committee. 

d) The Company has complied with all mandatory requirements under CG 
Guidelines. Regarding non-mandatory requirements, the Company has 
endeavored to. move towards a regime of financial statements with 
unmo.dified audit opinion. The Internal auditors' reports are submitted 
to the Audit Committee, which interacts with them directly. 

e) The policy regarding determination of material subsidiary is available 
on the Company's website on weblink: 
http~j/d?f~l.com/wp-cont?nt/upLoad$/2_026/0_2/06.-Material­
Subsidiary-Policy.12_df . 

f) The policy on dealing with related party transactions is avai lable on the 
Company's website on weblink: 
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https://dsfcl.com/wp-content/uploads/2026/02/03.-Policy-on­
Related-PartY,-Transactio.ns.pdf . 

The Company has no material subsidiary. 

g) The Company is not engaged in commodity trading on the Commodity 
Exchange/s. 

h) The Company has not raised any fuhds through preferentfal allotmeht / 
qualified institutions placement as . specified under Regwlation 32(7 A) 
of the SEBI (LODR) Regulat i.ons, 2015 during the year 2025-26. 

i) A certificate from M/s. Chandrasekaran & Associates, Practicing 
Company Secretari.es, confirm that none of the Directors on the Board 
of the Company have been debarred or disqualified from being 
appointed or continuing as Directors of companies by SEBI / Ministry 
of Corporate Affairs, or any such statutory authorities. 

j) There has been no case where the Board did n.ot accept any 
recommendation of any of the Committees of the Board. 

k) The total fees paid by the Company and its subsidiary to the Statutory 
Auditors of the respective companies during the year 2025-26 are 
given below: 

Auditors Audit Amount (in ~ Lakh) 

Company - Kirtane & Pandit - Statutory 

LLP Audit 15 

- .Others 10 . 

Wholly owned Subsidiary - Statutory 
Daurala Foods & Beverages Pvt. Audit 0·89 
Ltd. 

SR Dinodia & Co. - Others 0.71 

No other payment has been made to any entity wh·ich is linked to the 
above statutory auditors. 

l) No complaint was received un.der the Sexual Harassment of Women at 
Workplace (Prevehtion, Prohibition and Re_dressal) Act, 2013. 

m) No loan or advances in the nature of loans were given to firms/ 
companies in which directors are interested during the year 2025-26. 

n) Disclosure of certain types of agreements binding on listed entities: 
None 

o) During the year under review, no agreement covered under Regulation 
30A of SEBI (LODR) Regulations, was entered into, requiring under 
Clause SA of paragraph A of Part A of Schedule Ill of LODR 
Regulations. 
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The Company has complied with al l the requirements of Corporate 
Governance and CG Report as per Regulations 17 to 27. 46 and Schedule 
V(C) of LODR Regulations so far as they apply to the Company. 

(I) Demat Suspense Account / Unclaimed Suspense Account 

The position with regard to the unclaimed equity shares, transferred to the 
Demat Suspense Account as required under SEBI (LODR) Regulations, are as 
under: 

Particulars No. of No, of Shares 
Folios 

Outstanding shares in the suspense 13,272 10,78,060 
Account as o.n ·Olst January, 2026. 

Number of shareholders approached the 0 0 
Company for transfer of shares from 
suspense account during the year 2025-26. 

Number of share-holders to whom shares 13,272 10,78,060 
were transferred from suspense account 
dur:in.g the year 2025-26. 

Shares transferred to IEPF as per IEPF Rules 40,593 29,46,484 
2016 from suspense account. 

Outstanding shares lying in the suspense 40,593 29,46,484 
account at the end of 31$t March, 2026. 

The voting rights on the above shares remain frozen till the shares are 
released to the rightful owners. 

Sd/-
(Urvashi Tilakdhar) 
Sr. Managing Director 
DIN: 00294265 

Place: New Delhi 
Date: 19th May, 2026 

For and oh behalf of the Board 

Sd/­
(Akshay Dhar) 

Managing Director & CEO 
DIN: 01078392 

Confirmation of Com !lance of Code of Business Conduct and Ethics 

I declare that all the Board members, Key Managerial and Senior Management 
Personnel have individually affirmed compliance with the Code of Business 
Conduct and Ethics adopted by the Company during the year 2025-26. 

Dated: 19th May, 2026 

Sd/­
(Akshay Dhar) 

Managing Director & CEO 
DIN: 01078392 
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We have examined the relevant records of DCM Shriram Fine Chemicals Limited 
("the Company"), for the purpose of certifying compliance w ith the cond.itions of 
Corporate Governance for the period from the date of listing of its Equity Shares 
on February 17, 2026 till March 31, 2026, as stipulated in Regulations 17 to 27, 
clauses (b) to (i) and (t) of sub-regulation (2) of Regulation 46 and para C, D & E 
of Schedule V of the Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 ("SEBI Listing Regulations") to 
the extent applicable. We have .obtained all the information and explanation which 
to the best of our knowledge and belief were necessary for the purpose of 
certification. 

The compliance of conditions of Corporate Governance Is the responsibility of the 
Company's Management. Our examination has been limited to the procedures and 
implementation thereof adopted by the Company for ensuring the compliance of 
the conditions of the Corporate Governance as stipulated in the said Listing 
Regulations. It is neither an audit nor an expression of opinion on the financia l 
statement of the Company. 

In our opinion and to the best of our information and according to the 
explanations gi,ven to us and based on the representations made by the directors 
and the management, we certify that the Company has compl ied with the 
conditions of Corporate Governance as stipulated in applicable provisions of 
Securities and Exchange Board of India (listing Obligations and Disclosure 
Requirements) Regulat ions, 2015. 

We- further state that such compliance is neither an assurance to the further 
viability of the Company nor the efficiency or effectiveness with which the 
Management l":las conducted the affairs of the Company. 

Sd/-
Vineet Maheshwari 
For V. Maheshwari & Co. 
Company Secretaries 
ICSI Membership no.: ACS 15951 
C.P. No.: 24080 
Peer Review No. 5514/ 2024 
UDIN: A015951H000435018 

Place: Ghaziabad (U.P.) 
Dated: 19-05-2026 
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CERTIFICATE OF NON-DISQUALIFICATION OF DIRECTORS 
(Pursuant to Regulation 34(3) read with Schedule V Para C clause (10)(1) of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015) 

To, 
The Members 
DCM Shriram Fine Chemicals Limited 
6th Floor, Kanchenjunga Building, 
18 Barakhamba Road, 
Delhi, India, 110001 

We have examined the relevant register.s, records, forms, returns and disclosures 
received from the Directors of DCM Shriram Fine Chemicals Limited and having 
CIN: U24296DL2021PLC387429 and having Registered office at 6th Floor, 
Kanchenjunga Building, 18 Barakhamba Road, Delhi, India, 110001 (hereinafter 
referred to c1s 'the Company'), produced before us by the Company for the 
purpose of issuing this Certificate, in accordance w·ith Regulation 34(3) read with 
Schedule V Para-C Sub clause lO(i) of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015. 

In our opinion and to th.e best of our information and according to the 
verifications (including Directors Identification Number (D IN) status at the portal 
www.mca.gov.in) as considered necessary and explanations furnished to us by the 
Company & its officers, we hereby certify that as on Financial Year ended on 
March 31, 2026 none of the Directors on the Board of the Company as stated 
below have been debarred or disqualified from bein.g appointed or continuing as 
Directors of companies by the Securities and Exchange Board of India, Ministry of 
Corporate Affairs or any such other Statutory Authority: 

Sr. No. Name of the Director DIN Date of appointment in 
Comoanv 

1. Alok Bansidhar Shriram 00203808 03/03/2026 
2. Urvashi Tilakdhar 00294265 06/12/2022 
3. Akshav Dhar 01078392 06/ 12/2022 
4. Sunil Behari Mathur 00013239 03/03/2026 
5. Sandeeo Bajaj 11362256 24/12/2025 
6. Aditi Dhar 10844764 24/12/2025 
7. Subbu Venkata Rama 00289721 01/12/2025 

Behara 
8. Siddhartha Mukherjee 11385631 01/12/2025 
9. Vijay Anand 06431219 01/12/2025 

10. Rama Sanjay Kirloskar 07474724 01/12/2025 
11. Rohit Bhandari 11389548 01/12/2025 

• Mr. Subbu Venkata Rama Behara is a director in Octogence Technologies Private 
Limited, the annual filling of the same was not done after March 31, 2020. 

Ensuring the el igibility for the appointment / continuity of every Director on the 
Board is the responsibility of the management of the Company. Our responsibility 
is to express an opinion on these based on our verification. This certificate is 
neither an assurance as to the future viability of the Company nor of the efficiency 
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or effectiveness with whic.h the management has conducted the affairs of the 
Company. 

For Chandrasekaran Associates 
Company S.ecretaries 
FRN:P1988DE002500 
Peer Review Certificate No: 6689/2025 

Sd/-
Shashikant Tiwari 
Partner 
Membership No. F11919 
,Certificate of Practice No. 13050 
UDIN: F011919H000368528 

Place: Delhi 
Date: 15.05.2026 
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MANAGEMENT DISCUSSION AND ANALYSIS REPORT-2025-26 

The Company is engaged in the manufacturing and sales of intermediates for 
Pharmaceuticals, Agro-chemicals, Optical Brighteners, pyes and Perfumery and 
Paint industries. In addition to that, its Unit: Daurala Organics is engaged in 
Contract M.anufacturing for a leading MNC, making Statin Intermediates. This 
un1t's main customers are API intermediates and Agrochemical man.ufacturers 
both in India and abroad. This Report gives a company-wide performance and 
outlook of operations and deals with internal financial controls, their adequacy, 
risks, and concerns. 

The industry situation and the competitive scenario of the operations of the 
Company are given below: 

Business Performance 

During 2025-26, the Company faced demand shrinkage in PG & derivatives and 
contract manufacturing products, primarily due to lower demand for the final APls 
and the impact of cheaper Chinese. imports. PHPG derivatives business margins 
came under significant pressure in the last two quarters fol lowing a sharp rise in 
raw material prices, which could not be passed on to the market due to intense 
Chinese import competition and ongoing geo-political situations. Export activity in 
the final quarter was also disrupted as a result of the company name change 
following the demerger, with foreign buyers requiring time to re-register new 
vendor details. 

Despite these near-term headwinds, the Company took a deliberate an.d forward­
looking approach: rather than merely defending the status quo, management 
elected to• utilise the period of subdued demand as a strategic window to invest in 
the business. Capital expenditure was directed toward the enhancement and 
upgradation of existing equipment and production systems, while internal 
operational reviews were conducted to identify and eliminate inefficiencies. 
Procurement frameworks were renegotiated, supply chain processes are being 
streamlined, and cost structures rationalised across the organisc.1tion. These 
investments, by their nature, have weighed on reported profitability in the short 
term; however, th.e Board believes they are essentia l to 'ensure that the Company 
ls better positiohed - operationally, structurally and competitively - to capture the 
benefits of recovering markets and to demonstrate the resilience required to 
navigate a sustained period of global uncertainty. 

Importantly, the Company has also retired its outstanding debt during the year, 
entering the new financial year in a debt-free positio·n - providing meaningful 
finar:icial flexibility and a stronger foundation frorr, which to pursue the growth 
opportunities ahead. 

On a more positive note, the Agro-intermediate business showed a meaningful 
revival, with customer pipeline stocks beginning to clear after nearly two years of 
stagnation, and market co·nditions are expected to remain robust in the year 
ahead. The Company was able to maintain market sha're and margins in the Agro­
intermediate sector despite the addition of new Chloro-Toluene c·apacities by 
competitors. 

Looking ahead, the Company is executing a structured programme of investment 
and innovation to strengthen existing oper9tions and broaden its product base. A 
n.ext-generation pharmaceutical intermediate enabling an enzymatic - rather than 
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conventional chemical - syr.ithesis route for Cephalexin production is being 
commissioned in an exist ing facility and is expected to be operational by year end. 
This second product in the pharmaceutical green chemistry space, directly 
addresses the declining relevance of conventional PG derivatives and is 
ant icipated to reinvigorate that product line with both domestic and export 
customers. Capacity expansions across selected Agro and pharma intermediates, 
targeted <;ie-bottlenecking, and the installation of a wastewater recycling plant are 
also in various stages of progress. Underpinning these initiatives is an active R&D 
programme and structured market studies aimed at derisklng the portfolio -
diversifying the product range, reducing se·gment concentration, and developing 
intermediates less exposed to commodity pricin.g cycles and import substitution 
pressures. The Board has also formalised a more active framework for short- and 
medium-term strategic review to optimise outcomes and manage emerging risks. 

Our Strengths, Weaknesses, Opportunities & Threats (SWOT): 

Strengths 

• Strong domestic demand: driven by early-stage resurgence in end-user 
industries such as Dyes, Brighteners and Agro-chem. 

• Diversified product portfolio: catering to a wide range of industrial 
applications, including Pharmaceuticals, Agro il'1termediates, Dyes, Perfumery 
and Paint intermediates .. 

• Increasing focus on specialty chemicals and value-added products: leading to 
improved margins and global competitiveness. 

• Availability of skilled technical manpower: and improving manutacturing 
capabilities, supported by ongoing investment in training and technology 
upgradatlon. 

• Growing emphasis on process efficiencies, sustainability and advanced 
technologies: enhancing operational performance. 

• Proven ability to maintain market share and margins in Agro-intermediates: 
despite new competitive capacity additions ih the Chiaro-Toluene segment, 
demonstrating resilience in core product areas. 

• Successful market diversification efforts: including an aggressive push into 
alternative usage markets such as Dyes, Brighteners and Fragrances to 
compensate for weaker Pharma demand. 

• Active capacity expansion programme underway: including new 
Agro/pharn1a intermediate capacities and the commissioning of a green 
chemistry pharmaceutical intermediate, strehgthening the Company's future 
product offering and broadening its rev~nue base. 

• Debt-free balance sheet: following the retirement of all outstanding debt 
during the year, providing the Company with enhance•d fin.ancial flexibility, a 
lower cost base, and an improved capacity to invest in growth and weather 
external uncertainties. 
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Weaknesses 

• High dependence on imported raw materials and feedstock: for certain 
chemical products. leading to exposure to global supply chain disruptions and 
currency fluctuations. 

• Energy-intensive nature of operations: resu lting in sensitivity to changes in 
fuel, power and logistics costs. 

• Stringent environmental, health and safety regulations: requiring continuous 
investments in compliance and sustainability measures. 

• Long gestation period and high capital expenditure requirements: for R&D, 
setting up and expanding manufacturing facilities. 

Opportunities 

• Rising global demand for specialty and performance chemicals: providing 
export growth opportunities for Indian manufacturers. 

• Shift in global supply chains away from single-country sourcing: creating 
opportunities for India to emerge as a preferred manufacturing hub, with the 
Company well-positioned to capitalise given its established export 
relationships. 

• Increasing demand for environmentally sustainable and green chemical 
solutions: aligning with the Company's ongoing investment in wastewater 
recycling and cleaner production processes. 

• Revival of the Agro-intermediate market: as customer pipeline stocks clear 
after two years of subdued demand, with the outlook expected to remain 
robust in the near term. 

• Entry into the pharmaceutical green chemistry segment: through the 
comm1ss1oning of an enzymatic synthesis intermediate for Cephalexin 
production - a growing area of focus for global pharmaceutical 
manufacturers seeking cleaner production pathways - providing an 
opportunity to reJnvigorate a declining product line and attract new domestic 
and export customers. 

• Expansion in downstream industries such as water treatment, renewable 
energy, electronics and construction sectors: expected to support future 
demand for the Company's product range. 

• Growing emphasis on research & development, Innovation and digitalisation: 
to improve efficiency and develop differentiated products that reduce 
dependence on commodity-driven segments. 

• Scope for capacity expansion and strategic partnerships: to strengthen 
market presence, with active de-bottlenecking and expansion plans already in 
progress. 
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• Volatility in raw material prices, foreign exchange fluctuations and supply 
chain disruptions: impact ing margins, as experienced with PHPG derivatives 
during the year. 

• Intense competition from domestic and international players: particularly 
from low-cost Chinese manufacturers, which continues to suppress 
realisations in .several product segments. 

• Changes in environmental laws, regulatory frameworks and compliance 
requirements: leading to increased operational costs. 

• Geopolitical uncertainties, trade restrictions and global economic slowdown: 
affectin.g demand and exports, and necessitating more active short- and 
medium-term strategic planning. 

• Technological disruptions and changing customer preferences: requiring 
continuous innovation and adaptation. 

• Risks arising from climate change, resource availability and sustainability­
related expectations from stakeholders. 

• Regulatory and administrative complexity arising from corporate 
restructuring: as experienced with the demerger-related name change, which 
disrupted export registrations with overseas buyers. 

Considering the above SWOT analysis of the Chemical Industry over time, The 
Company has strengthened its manufacturing capabilities through up·gradation of 
technology, providing trainihg, and specialization, thereby improving quality, 
output, efficiency, and environmental compliahce. 

Financial Ratios 
Following are ratios for the current financial year and their cemparison with 
preceding financial year: 

Ratio 2024- Reason for change 
Sr. No. Unit 2025-26 Change% (Where change is Description 25 more than 25%) 

1 Current ratio 
No. of 2.53 2.12 19.53 --
times 

2 
Debt equity No. of 0.063 0.065 2.42 --ratio times 

Interest 
No. of 

Due to negative 
3 Coverage -2.51 15.26 -116.47 PBIT during the 

times 
Ratio year. 

Return on Net 
Due to negativ.e 

4 % -1.20 11.77 -110.20 PAT during the 
worth 

year. 

5 
Inventory No. of 4.92 5.33 -7.66 --
turnover times 



BOARD'S REPORT (continued) 

Ratio 2024- Reason for change 
Sr. No. Unit 2025-26 Change% (Where change is Description 25 

more than 25%) 

6 
Debtors No. ,of 

5.04 5.54 -9.03 --
turnover ratio times 

Net Profit 
Due to negative 

7 % -1.12 4.30 -125.9 PAT during the 
Margin 

year 

Operating 
Due to negative 

8 % 0.70 6.27 -111.0 PAT during the 
Profit Margin 

year 

Material Development in human resources/ industrial relations front 
The company's HR philosop.hy centers on the belief that a dedicated, enlightened, 
and contented workforce is esse.ntial for achieving business goals. We re.cognize 
that our employees are our greatest strength. Our HR focus is consistently on 
developing a skilled workforce capable of meeting present and future challenges. 
We actively recruit fre-sh and youthful talent across various discipl ines with a long ­
term visi,on, and we are committed to addressing t he needs of our employees as a 
cornerstone of our organization. The implementation of SAP has significantly 
improved data flow and accuracy, enhancing efficiency,, particularly in the 
accounts and finance departments. 

Throughout the year, indwstrial relations remained positive across all operations. 
As on 31st March, 2026, the total number of e·mployees on the company's payroll 
were 5·89. 

Corporate S0cial Responsibility is an integral part of our busihess policy. We 
und.ertake and support various activities in the communities Where we operate to 
maxi·mize the benefit of our CSR initiativ.es. These programs align with Schedule 
VII of the Companies Act, 2013. In t he fiscal year 2025-26, the Company has spent 
Rs. 36.63 lakh. 

Environment protection 
The Company is committed to our motto: "Green, breathe clean, stop polluting the 
environment, and save our planet:" This aligns with t he global call to address 
.climate change. We prioritise environmenta l protection across all areas of our 
operations. 

Our approach goes beyond compliance. Across several production processes, 
waste streams are actively treated and recovered, yielding usable materials that 
are either reintroduced into our own operations as process inputs - reducin.g 
dependence on externally purchased raw materials - or sold into the market as 
value-added products. This circular approach has contributed meaningfully to 
inp.ut cost reduction over recent years whi le simultaneously reducing waste 
volumes and disposal obligations. 

A recycling plant currently under installation will recover a large volume of water 
from a major process effluent stream for reuse within our facilities - in production 
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processes and cooling systems - significantly redL1cing both water drawn from 
outside the system and the volume requiring treatment and disposal. Research 
and development is actively underway to push recovery rates further from 
multiple streams, and to explore whether residual fractions can yield additlonal 
recoverable or saleable material, reducing outright disposal further still . 

Beyond waste recovery, we focus on tree plantation to improve air quality, and 
our emphasis remains on agrofuels for power generation and an active study 
underway for other green sources of power in place of fossil fuels. We actively 
pursue research and innovation to minimise all emissions and maintain our 
envi ronmental responsibility. 

Sd/-
(Urvashi Ti!akdhar) 
Sr. Managing Director 
DIN: 00294265 

Place: New Delhi 
Date: 19 th May, 2026 

For and on behalf of the Board 

S·d./­
(Akshay Dhar) 

Managing Director & CEO 
DIN: 01078392 
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1. We have audited th•e accompanying Standalone. Financial Statements of DCM 
Shriram Fine Chemicals Limited ( "the Company"), which comprise the 
Standalone Balance Sheet as at March 31, 2026, and the Standalone Statement of 
Profit and Loss (including Other Comprehensive Income), the Standalone 
Statement of Changes in Equity and the Standalone Statement of Cash Flows 
for the year ended on that date, and notes to the Standalone Financial 
Statements, including material accounting policy information and other 
explanatory information (together known as "Standalone Financial 
Statements"). 

2. In our opinion and to the best of our information and according to the 
explanations given to us. the aforesaid Standalone Financial Statements give 
the information required by the Companies Act, 2013 ("the Act") in the manner 
so required and give a true and fair view in conformity with the accounting 
principles generally accepted in India, of the standalone state of affairs of the 
Company as at March 31, 2026, and standalone total comprehensive income 
(comprising of profit and other comprehensive income), standalone changes in 
equity and its standalone cash flows for t he year then ended. 

Basis for Opinion 
3. We conducted our audit in accordance with the Standards on Auditing (SAs) 

specified under Section 143(10) of the Act. Our responsibilities under th0se 
Standards are further described in the ''Auditor's Responsibilities for the Audit 
of the Standalone Financial Statements" section of our report. We are 
independent of the Company in accordance with the Code of Ethics issued by 
the Institute of Chartered Accountants of lhdia together with the ethical 
requirements that are relevant to our audit of the Standalone Financial 
Statements under the provisions of the Act and the Rules thereunder, and we 
have fulfilled our ot her ethical responsibilities in accordance with these 
requirements and the Code of Ethics. We believe that the audit evidence we 
have obtained is sufficient and appropriate to provide a basis fo r our opinion 

Key audit matters 
4. Key audit matters are those matters that, in our professional judgement, were 

of most significance in our audit of the Stahdalone Flnancial Statements of the 
current period. These matt ers were addressed in the context of our audit of the 
Stahdalone Financial Statements as a whole and in forming our opinion thereon, 
and we do not provide a separate opinion on these matters. We have 
determined the matters ,described below to be the key audit matters to be 
communicated in our report. 

) Property, plant and equipment (including capital work in progress) 
Key audit matter How our audit addressed the key audit 

matter 
As at March 31, 2026 th.e Company The procedures performed by us 
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has Property, Plant and Equipment 
( 'PPE') with carrying value of ~ 

9842.66 lakhs, as disclosed in note 
3 of the accompahying Financial 
Statements. Refer note 2 for the 
material accounting policy 
information adopted by the 
Company for recognition and 
measurement of PPE. 

Determination of carrying values 
and thei r respective depreciation 
amounts of PPE requires 
considerable management 
judgement. These include the 
decisions to capitalise or expense 
costs, t he annual asset life review, 
the timel iness of the capitalisation 
of assets and the use of 
management's assumptions and 
estimates for the determination 
and measurement of assets retired 
from active use, in accordance 
with the requirements of Ind A·S 16 
- Property, Plant and Equipment 
('Ind AS 16'). 

Considering the significance of 
amounts involved in the context o f 
the balance sheet of the Company 
and the level of judgements and 
estimates required, we consider 
this to be a key audit matter in the 
current year audit. 

2) Valuation of inventory 

Key audit matter 

included the follow.ing: 

• Obtained an understanding of the 
management's process of recording 
the transactions pertaining to capital 
expenditure incurred by the 
Company and evaluated the 
accounting policies adopted by the 
Company in accordance with the 
requirements of Ind AS 16. 

• Tested the amounts capitalized 
during the year, on a sample basis, 
by inspecting support ing documents 
and evaluating whether assets 
capitalized sat isfied the recognition 
criteria and were recognized 
accurately in the corre.ct periods and 
with correct amounts. 

• Reviewed the judgements made by 
management in determination of 
carrying values of PPE including the 
nature of underlying costs 
capitalized, determination of 
realizable value of the assets retired 
from active use, the appropriateness 
of useful lives applied in the 
cak:ulation of depreciation as 
determined by technical assessment 
by management and e·xternal 
technical experts, where requ ired. 

• Tested, on a sample basis, the 
completeness and accuracy of the 
source data used. 

• Evaluated t he appropriateness and 
adequacy of the related disclosures 
in the financial staternents in 
accordance with the applicable 
accounting standards. 

How our audit addressed the key audit 
matter 
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As on March 31, 2026, the 
Company has inventory of ~ 

4065.25 lakhs as disclosed in Note 
9. Thi.:! inventory is valued at cost 
or net realizable value whichever is 
lower. 

Costs include direct materials and 
labour and a proportion of 
manufacturing overheads based 
on normal operating capacity but 
does not include borrowing costs. 
Cost of work-in-progress and 
finished goods are determined on 
a FIFO basis. 

Other information 

The procedures performed by us 
included the following: 

• Obtained understanding of 
production process at each stage. 

• Obtained and tested on sample 
basis the process cost of each 
production process. 

• Verified the calculations and basis of 
overhead allocation as per costing 
principles. 

• Further, we have tested on sample 
basis, net realizab le value of finished 
goods based on subsequent sale 
value. 

• We have also checked the ageing 
report for identification of non­
moving / slow moving fi.nished 
goods on a sample basis. 

• Analytical review of production 
quantity and cost of f1nished goods. 

• Attended physical inventory counts 
on a sample basis and performed 
test counts to evaluate the existence 
and condition of inventories. 

5. The Company's Board of Directors is responsible for the other information. The 
other information comprises the information included in the Annual report, but 
does not include the Standalone Financial Statements and our auditor's report 
thereon. The Annual report is expected to be made available to us after the 
date of this auditor's report. 

Our opinion on the Standalone Financial Statements does not cover the other 
information and we will not express any form of assurance conclusion thereon. 

In connection with our audit of the Standalone Financial Statements, our 
responsibility is to read the other Information and, ln doing so, consider whether 
the other information is materially inconsistent with the Standalone Financial 
Statements or our knowledge obtained in the audit, or otherwise appears to be 
materially misstated. 

When we read the Annual report, if we conclude that there is a material 
misstatement therein, we are required to communicate the matter to those 
charged with governance and take appropriate action as applicable under the 
relevant laws and regulations. 
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Responsibilities of management and those charged with governance for the 
Standalone Financial Statements 

6. The Company's Board of Directors is responsible for the matters stated in 
Section 134(5) of the Act with respect to the preparation of these Standalone 
Financial Statements that give a tr·ue and fair view of the standalone financial 
position, standalone financial performance, standalone changes in equity and 
standalone cash flows of the Company in accordance with the accounting 
principles generally accepted in India, including the lndiar.t Accounting 
Standards specifieq under Section 133 of the Act. This responsibility also 
includes maintenance of adequate account ing records in accordance with th-e 
provisions of the Act for safeguarding of the assets of the Company and for 
preventing and detecting frauds and other irregularities; selection and 
application of appropriate accounting policies; making judgments and 
estimates that are reasonab le and prudent; and design, implementation and 
maintenance of adequate internal financial controls, that were operating 
effectively for ensuring the accuracy and completeness of the accounting 
records, relevant to the preparat ion and presentation of the Standalone 
Financial Statements that give a true and fair view and are free from material 
miss.tatement, whether- due to fraud or error. 

7. In preparing the Standalone Financial Statements, Board of Directors is 
responsible for assessing the Company's. ability to cont inue as a going concern, 
disclosing, as applicable, matters related to going concern and using the going 
concern basis of accounting unless Board of Directors either intends to liquidate 
the Company or to cease operations, or has no realistic alternative but to do so. 

8. Those .Board of Directors are also responsible for overseeing the Company's 
financial reporting process. 

Auditor's responsibilities for the audit of the Standalone Financial Statements 

9. Our objectives are to obta1n reasonable assurance about whether the 
Standalone Financial Statements as a whole are f ree from mat.erial 
misstatement, whether due to fraud or error, and to issue an auditor's report 
that includes our opinion. Reasonable assurance is a high level of assurance but 
is not a guarantee that an audit conducted in accordance wlth SAs will always 
detect a material misstatement when it exists. Misstatements can arise from 
fraud or error and are considered material if, individually or in the aggregate, 
they could reasonably be expected to influence the economic decisions of 
users taken .on the basis of these Standalone Financial Statement. 

10. As part of an audit in accordance with SAs, we exercise professional 
judgement and maintain professional skepticism throughout the audit. We also: 

• Identify and assess t he risks of material misstatement of the Standalone 
Financial Statements, whether due to fraud or error, design and perform 
audit procedures responsive to thos.e risks, and obtain audit evidence that is 
sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fratid is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control. 
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• Obtain an understanding -of internal control relevant to the audit in order to 
desigh audit procedures that are appropriate in the circumstances. Under 
Section 143(3)(i) of the Act, we are also responsible for expressing our 
opinion on whether the Company has adequate internal financial controls with 
reference to Standalone Financial Statements in place and the operating 
effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the 
reasonableness of accounting estimates and related disclosures made by 
management. 

• Conclude on the appropriateness of management's use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a 
material uncertainty exists related to events or conditions that may cast 
significant doubt on the Company's ability to continue as a going concern. If 
we conclude that a material uncertainty exists, we are required to draw 
attention in our auditor's report to the related disclosures in the Standalone 
Financial Statements or, if such disclosures are inadequate, to modify our 
opinion. Our conclusions are based on the audit evidence obtained up to the 
date of our auditor's report. However, future events or conditions may cause 
the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content ·of the Standalone 
Financi.al Statements, including th.e disclosures, and whether the Standalone 
Financial Statements ·represent the underlying transactions and events in a 
manner that achieves fair presentation. 

11. We communicate with Those Charged w ith G0verhan·ce regarding, among other 
matters, the planned scope and timing of the audit and significant audit 
findings, including any significant deficiencies in internal control that we 
identify during our audit. 

12. We also provide Those Charged with Governance with a statement that we 
have complied with relevant ethical requirements regarding independence, and 
to communicc:Jte with them all relationships and other matters that may 
reasonably be thought to bear on our independence, and where applicable, 
related safeguards. 

13. From the matters communicated with those charged with governance, we 
determine those matters that were of most significance in the audit of the 
Standalone Flnancial Statements of the current perlod and are therefore the 
key audit matters. We describe these matters in our auditor's report unless law 
or regulation precludes public disclosure about the matter or when, in extremely 
rare circumstances, we determine that a matter should not be communicated in 
our report because the adverse consequences of doing so would reasonably be 
expected to outweigh the public interest benefits of such communication. 

Report on other legal and regulatory requirements 

14. As required by the Companies (Auditor's Report) Order, 2020 ("the Order''), 
issued by the Central Government of India in terms of sub-see::tion (11) of 
Section 143 of the Act, .we give in the Annexure B a statement on the matters 
specified in paragraphs 3 and 4 of the Order, to the extent applicable. 
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15. The Company has paid/ provided for managerial remuneration in accordance 
with the requisite approvals mandated by the provisions of Section 197 read 
with Schedule V to the Act. 

16. As required by Section 143(3) of the Act, we report that: 

(a) We have sought and obtained all the information and explanations which 
to the best of our knowledge and belief were necessary for the purposes of 
our audit. 

(b) In our opinion, proper books of account as required by law hc;1ve been kept 
by the Company so far as it appears from our examination of those books. 

(c) The Standalone Balance Sheet, the Standalone Statement Qf Profit and 
Loss (including other comprehensive income), the Standalone Statement 
of Changes in Equity and the Standalone Statement of Cash Flows dealt 
with by this Report are in agreement with the books of account. 

(d) In our opinion, the aforesaid Standalone Financial Statements comply with 
the Indian Accounting Standards specified under Section 133 of the Act. 

(e) On the basis of the written representations received from the directors as 
on March 31. 2026, taken on record by the Board of Directors., none of the 
directors is disqualified as on March 31, 2026, from being appolnted as a 
director in terms of Section 164(2) of the Act. 

(f) With respect to the adequacy of the internal financial controls with 
reference to Standalone Financial Statements of the Company and the 
operating effectiv.eness of such controls, refer to our separate Report in 
"Annexure A". Our report expresses an unmodified opinion on the adequacy 
and operating effectiveness of the Company's internal financial controls 
with reference Standalone Financial Statements. 

(g) With respect to the other matters to .be included in the Auditor's Report in 
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014 
(as amended), in our opinion and to the best of our inform.ation and 
according to the explanations given to us: 

i. The Company has disclosed the impact of pending litigations on its 
financial position in its Standalone financial Statements - Refer Note 36 
to the Standalone financial Statements. 

ii. The Company did not have any long-term contracts including long term 
derivative contracts for which there were any material foreseeable 
losses; 

iii. There were no amount which were required to be transferred, to the 
Investor Education and Protection Fund by the Company during the 
year; 

iv. (a) The manag.ement has represented that, to the best of its knowledge 
and belief, as disclosed in Note 48 to the Standalone Financials 
Statements, no funds have been advanced or loaned or invested 
(either from borrowed funds or share premium or any other sources 
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or kind of funds). by the Company to or in any other person(s) or 
entity(ies), including foreign entities ("Intermediaries"), with the 
understanding, whether recorded in writing or otherwise, that the 
Intermediary shall, whether, directly or indirectly lend or invest in 
other persons or entities identified in any manner whatsoever by or 
on behalf of the Company ("Ultimate Beneficiaries'') or provide any 
guarantee, secur:ity or the like on behalf of the Ultimate 
Beneficiaries; 

(b) The management has represented that, to the best of its 
knowledge and belief, as disclosed in Note 48 to the Standalone 
Financials Statements, no funds have been received by the 
Company from any person(s) or entity(ies), including foreign 
entities ("Funding Parties"), with the understanding, whether 
recorded in Writing or otherwise, that the Company shall, whether, 
directly or indirectly, len.d or invest in other persons or entities 
identified in any manner whatso.ever by or on behalf of the Funding 
Party ("Ultimate Beneficiaries") or provide any guarantee, security 
or the like on b•ehalf of the Ultimate Beneficiaries; and 

(c) Based on t he audit procedures that have been considered 
reasonable and appropriate in the circumstances, nothing has come 
to our notice that has caused us to believe that the representations 
under sub-clause (i) and (ii) of Rule ll(e), as provided under (a) and 
(b) above, contain any material misstatement. 

v. As stated in note 15 (d) to the Standalone Financial Statements, the 
Board of Directors of the Company have proposed final dividend for the 
year which is subject to approval of the memb.ers at the ensuing Annual 
General Meeting. 

vi. Based on our examination, which included test checks, the Company has 
used accounting software systems for maintaihing its books -of account 
which have a feature of recording audit trail (edit log) facility and that 
has operated throughout the year for all relevant transactions recorded 
in the software systems. During the course of our audit, we did not 
notice any instance of audit trail feature being tampered with. Further, 
the audit trail for the prior financial ye-ar has been preserved by t he 
Company as per the statutory requirements for record retention. 

Other matter 

17. We draw attention to Note 49 to t he Standalone Finahcial Statements, The 
corresponding figures for the year ended March 31, 2025, presented as 
comparative information in the accompanying Standalone Financial Statements 
for the year ended March 31, 2026, have not been audited or reviewed by us 
and have been certified by the management. Accordingly, we do not express 
any opinion or any form of assurance on the corresponding figures for the year 
ended March 31, 2025. 
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Our opinion on the Standalone Financial Statements for the year ended March 
31, 2026 is not modified in respect of above matter. 

For Kirtane & Pandit LLP 
Chartered Accountants 
Firm Registration Number: 105215W /WlOOOS 

Sd/-
Chirag Garg 
Partner 
Membership Numb.er 540S79 
UDIN: 26540579GHZCYS4126 

Place: New Delhi 
Date: May 19, 2026 

"ANNEXURE - A" TO INDEPENDENT AUDITORS' REPORT 

Referred to in paragraph 16(f) of the independent Auditor's Report of even date to 
the members of DCM Shriram Fine Chemicals Limited on the Standalone Financlal 
Statements as o f and for the year ended March 31, 2026 

Report on the Internal Financial Controls with reference to Standalone Financial 
Statements under clause Ci) of sub-section 3 of Section 143 of the Act 

1. We have audited the internal financial control s with reference to Standalone 
Financial Statements of DCM Shriram Fine Chemicals Limited("the Company") as 
of March 31, 2026 in conjunction with our audit of the Standalone Financial 
Statements of the Co.mpany for the year ended on that date. 

Management's Responsibility for Internal Financial Controls 

2. The Company's management and Board of Directors are responsible for 
establishing and maintaining internal financial controls with reference t0 
Standalone Financial Statement based on the Internal control over financial 
reporting criteria established by the Company considering the essential 
components of internal control stated in the Guidance Note o.n Audit of 
Internal Financial ·Controls Over Financial Reporting (''the Guidance Note'') 
issued by the Institute of Chartered Accountants of India ("ICAI"). These 
res.ponsibilities include the design, implementation and maintenance of 
adequate internal financial controls that were operating effectively for 
ensuring. the orderly and efficient conduct of its business, including adherence 
to company's policies, the safeguarding of its assets, the prevention and 
detection of frauds and er,rors, the accuracy and completeness of the 
accounting records, and the timely preparation of reliable financial 
information, as required under the Act. 

Auditor's Responsibility 

3. Our responsibility is to express an opinion on the Company's internal financial 
controls with reference to Standalone Financial Statements based on our audit. 
We conducted our audit in accordance w.ith the Guidance Note and the 
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Standards on Auditing specified under Section 143(10) of the Act to the extent 
applicable to an audit of internal financial contro ls, both applicable to an audit 
of internal financial •controls and both issued by the ICAI. Those Standards and 
the Guidance Note require that we comply with ethical requirements and plan 
and perform the audit to obtain reasonable assurance about whether 
adequate internal financia l controls with reference to Standalone Financial 
Statements was est ablished and maintained and if such controls operated 
effectively in all material respects. 

4. Our audit involves performing procedures to obtain audit evidence about the 
adequacy of the internal financial controls system with reference to Standalone 
Financial Statements and their operating effectiveness. Our audit of internal 
financia l contro ls with reference to Standalone Financial Statements included . . . - . 

obtaining an understanding of internal financial controls with reference to 
Standalone Financial Statements, assessing the risk that a material weakness 
exists, and testing and evalL1ating the design and operating effectiveness of 
internal control based on the assessed risk. The procedures selected depend 
on the auditor's judgement, including the assessment of the risks of material 
misstatement of the Standalone Financial Statements, whether due to frau.d or 
error. 

5. We believe that the ·audit evidence we have obtained is sufficient and 
appropriate to provide a basis for our audit opinion on the Company's internal 
financial controls system with reference to Standalone Financial Statements. 

Meaning of Internal Financial Controls with reference to Standalone Rnancial 
Statements 

6. A company's internal financial cont rols with reference to Standalone Financial 
Statements is a process designed to provide reasonable assurance regarding 
the reliability of financial reporting and the preparation of Standalone Financial 
Statements for external purposes in accordance with generally accepted 
accounting princip•les, 

A company's internal financial controls with reference to Standalone Financial 
Statements includes those policies and procedures that (1) pertain to the 
maintenance of records that, in reasonable detail, accurately and fairly reflect 
the transactions and dispositions of the assets of the company; (2) provide 
reasonable assurance that t ransactions are recorded as necessary to permit 
preparation of Standalone Financial Statements in accordance with generally 
accepted accounting principles, and that receipts and expenditures of the 
company are being · made only in accordance with authorisations of 
management and directors of the company; and (3) provide reasonable 
assurance regarding prevention or timely detection of unauthorised 
acq.uisition, use, or dispositioA of the company's assets that could have a 
material effect on the Standa•lone Financial Statements. 

Inherent Limitations of Internal Financial Controls with reference to Standalone 
Financial Statements 

7. Because of the inherent limitations of internal financial controls over financial 
reporting with reference to Standalone Financial Statements, including the 
possibility of collusion or improper management override of controls, material 
misstatements due to error or fraud m--ay occur and not be detected. Also, 
projections of .any evaluation of the internal financial controls with reference to 
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Standalone Financial Statements to future periods are subject to the risk that 
the internal financial cohtro,1s with reference to Standalone Financial 
Statements may become inadequate becaus.e of changes in conditions, or 
that the degree of compliance with the policies or procedures may 
deteriorate. 

Opinion 

8. In our opinion, to the best of our knowledge the Company has, in all material 
respects, an adequate internal financia l controls system with 'reference to 
Standalone Financial Statements and such internal financial controls with 
reference to Standalone Financial Statements were operating effectively as at 
March 3·1, 2026, based on the internal controls over financial reporting criteria 
established by the Company considering the essential components of internal 
controls stated in the Guidance Note issued by ICAI. 

For Kirtane & Pandit LLP 
Chartered Accountants 
Firm Registration Number: 105215W/W100057 

Sd/-
Chirag Garg 
Partner 
Membership Number 540579 

UDIN: 26540579GHZCYS4126 

Place: New Delhi 
Date: May 19, 2026 

"ANNEXURE - B" TO INDEPENDENT AUDITORS' REPORT 

Referred to in paragraph 14 of the Independent Auditor's Report of even date to 
the members of DCM Shriram Fine Cherriicals Limited on the Standalone Financial 
Statements as of and for the year ended 31 March 2026. 

In terms of the information and explanations sought by us and furnished by the 
Company, and the books of account and records examined by us during the 
course of our audit , and to the best of our knowledge and belfef, we report th·at: 

i) (a) (A) The Compar,y is maintaining· proper records showing full particulars
1 

including quantitative details and situation of Property, Plant and 
Equipment and relevant details of right-of-use assets. 

(B) The Company is maintaining proper records showing full particulars 
of Intangible Assets. 

(b) The Property, Plant and Equipment of the company have been 
physically verified by the management during the year and no material 
discrepancies have been noticed on such verification. In our opinion, the 
frequency of verification is reasonable. 
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Cc) The title deeds of all the immovable properties (other than properties 
where the Company is the lessee and, the lease agreements are duly 
executed in favour of the lessee), as disclosed in note 3 and r1ote 35 to 
the Standalone Financial Statements, are held in the name of the 
Company, except for the following which are not held in the name of the 
Company: 

Des_cription Gross Held in the Whether Period Reason ·for not being 
of Property carrying name promoter, held held in the name of the 

value as at of director .or Company 
31 March their relatives 

2026 (Rs. in or employees 
lakhs) 

Daurala, 86.88 DCM Shriram No 2025 Refer N.ote 45 to the 
Uttar Industries Standalone Financial 
Pradesh Limited Statements 
-Freehold 
Land 
Daurala, 44.95 Daurala N0 2005 Refer Note 45 to the 
Uttar Organics Standalone Fihancial 
Pradesh Limited Staten,ents 
- Freehold 
Land 
Daurala, 86.91 Daurala No 200.5 Refer Note 45 to the 
Uttar Organics Standalone Fincinclal Pradesh Limited Statem.ents -Bulldina 
Daurala, 1354.91 DCM Shriram No 2025 Refer Note 45 to the 
Uttar Industries Standalone Financial 
Pradesh Limited Statements 
- Building 

(d)(A)The Company has not revalued any of its Property, Plant and 
5quipment (including Right of Use assets) and intangible asset 
during the year. Accordingly, reporting under clause 3(i) (d) (A) of 
the order is not applicable to the company. 

(e) No proceeding.s have been initiated on or are pending against the 
Company for holding benami property under the Prohibition of Benami 
Property Transactions Act, 1988 (as amended in 2016) (formerly the 
Benami Transactions (Prohibition) Act, 1988 (45 of 1988)) and Rules 
made t.here.under, and therefore the question of our commenting on 
whether the Company has appropriately disclosed the details in the 
Standalone Financial Statements does not arise. 

ii) (a) The physical verification of inventory (excluding stocks in transit) has 
b.een conducted at reasonable intervals by the management during the 
year and, in our opinion, the coverage and pro.ced.ures of such 
verification by management is appropriate. The discrepancies noticed on 
physical verification of inventory as compared to book records were not 
10% or more in aggregate for each class of lnventory. 
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(b) As disclosed in note 19 to the Standalone Financial Statements, the 
Company has been sanctioned working capital limits in excess of Rs. five 
crores in aggregate from banks during the year on the basis of security 
of current assets of the Company. The quarterly returns / statements 
fi led by the Company with such banks are in agreement with the books 
of account of the Company. 

ii i) (a) On the basis of our examination of the records of the Company, the 
Company has not provided any loan, any guarantee or security or 
granted any advances in the nc!'ture of loans, secured or unsecured, to 
companies, firms, limited liability partnership or any other parties during 
the year. The Company has granted loans to employees, in respect of 
which the requisite information is as below. The Company has not made 
an,y investments in or granted any loans, secured· or unsecured, t o firms, 
limited liability partnership or any other parties. 

Based on the audit procedures carried out by us and as per the 
information and explanations given to us the Company has provided 
loans as below: 

Particulars Guarantee Loans 
(Rs. in lakhs) (Rs. in lakhs) 

Aggregate amount given during the·year: 
- Others (officers and employees) - 7.60 

Balance outstanding as at balance sheet 
date: - 12'.32 
- Others (officers and emolovees) 

(b) During the y·ear the investments made_, guarantee provided during the 
year, and the terms and conditions of the grant of loans provided during 
the year are, prima facie, are not prejudicial to the interest of the 
Company. 

(c) In respect of loans granted by the Company, the schedule of repayment 
of principal and payment of interest has been stipulated and the 
repayments of principal amounts and receipts of interest are generally 
regu lar as per stipulation. 

Cd) In respect of loans granted by the Company, there is no overdue amount 
remaining outstanding as at the balance sheet date. 

(e) No loan granted by the Company which has fallen due during the year, 
has been renewed or extended or fresh loans granted to settle the 
overdue of existing loans given to the same parties 

Cf) The Company has not granted any loans or advances in the nature of 
loans either repayable on demand or without specifying any terms or 
period of repayment during the year. Hence, rep:orting under clause 
3(iii)(f) ls not applicable. 
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iv) In our opinion, and according to the information and explanations given to 
us, the Company has not granted any loans or provided any guarantees or 
securities to parties which are covered under section i85 of the Act. The 
Company has complied with the provisions of section 186 of the Companies 
Act, 2013 in respect of making investments. 

v) The Company has neither accepted any deposits from the public nor 
accepted any amounts which are deemed to be deposits within the meaning 
of sections 73 to 76 ·of the Act and the rules made thereunder, to the extent 
appl icable. Accordingly, the requirement to report on clause 3(v) of the 
Order is not applicable to the Company. 

vi) We have broadly reviewed the books of account maintained by the 
Company pursuant to the rules made by the Central Government for the 
maintenance of cost records under section 148(1) of the Act in respect of the 
company's pr.od.ucts to which the said rules are made applicable and are of 
the opinion that prima facie, the specified accounts and records have been 
made and maintained. We have not, however. made a ,detailed examinat ion 
of the said records with a view to determine whether they are accurate or 
complete. 

vii) (a) The Company is generally regular in depositing with appropriate 
authorities undisputed statutory dues including goods and services tax, 
provident fund, employee~' state insurance, income-tax, sales-tax, 
service tax, duty of customs, duty of excise, value added tax, cess and 
other statutory dues applfcable to it. Accord ing to the information and 
explanations gi_ven to us ·and based ,on audit procedures performed by 
us. no undisputed amounts payable in respect of these statutory dues 
were outstanding, at the year end, for a period of more than six months 
from the date they became payable 

(b) The particulars of statutory dues referred to in sub-clause (a) as at 
March 31, 2026 which have not been deposited on account of a dispute, 
are as follows: 

1) Indirect Taxes-

Nature of Statute Nature of Period (F.Y) Amount Amount Forum where 
Dues to which the Demanded paid (Rs in dispute is 

pending 
amount (Rs in Lakhs) Lakhs) 
relates 

Sales Tax Laws Sales Tax 2009-10,2010- 15.46 - High Court,, 
11, 2013-14, Allahabad 

Goods and Service Tax Goods and 2018-19 l.78 1.78 High Court, 
Act,2017 Service Tax Allahabad 

viii) The Company has not surrendered or disclosed any transaction, previously 
unrecorded in the books of account, in the tax assessments under the 
Income Tax Act, 1961 as income during the year. Accordingly reporting under 
clause 3 (v'iii) of the Order is not applicable to the company. 
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ix) (a) Accord1ng to the ihformation ahd explanations given to us, the company 
has not defaulted in repayment of loans or other borrowings or in the 
payment of interest to any lehder during the year. 

(b) The Company has not been declared willful defaulter by any bank or 
financial institution or government or any government authorities. 

(c) In our opinion, the term loans have been applied for the purposes for 
which th.ey were obtained. 

(d) On an ov1era ll examination of the Standalone Financial Statements of the 
company, we report that no funds raised on short-term basis have been 
utilised for long-term purposes by the Company. 

(e) On an overall examination of the Standalone Financial Statements of the 
company, the Company has not taken any funds from any entity or 
person oh account of or to meet the obligations of its subsidiary. The 
Company does not have any joint ventures or associates as defined 
under the Act. 

(f) On an overall exam·ination of the Standalone Financial Statements of the 
company, we report that the Company has not raised loans during the 
year on the pledge of securities held in its subsidiary. The Com.pany does 
not have any joint ventures or associates as defined under the Act. 

x) (a) The company has not raised any money by way of initial public offer or 
further public offer (including debt instruments) during the year. 
Accordingly, the reporting under clause 3(x)(a) of the Order is not 
applicable to the company. 

(b) The company ·has not made any preferential allotment or private 
placement of shares or fully or partially or optionally convertible 
debentures during the year. Accordingly, the reporting under clause 
3(x)(b) of the Order is not applicable to the company. 

xi) (a) During the c0urse of our examinatior, of the books and records of the 
Company, carried out in accordance w,ith the generally accepted 
audtting practices in India, we have neither come across any instance of 
material fraud by the Company or on the Company, noticed or reported 
during the year, nor have we been informed of any. such case by the 
management. 

(b) According to the information and explanations given to us, no report 
under sub-section (1.2) of section 143 of the C.ompanies Act, 2013 has 
been filed in Form ADT-4 as prescribed un·der Rule 13 of Companies 
(Audit and Auditors) Rules, 2014 with the Central Government, during 
the year and upt'o the date of this report. 

(c) As represented to us by the ma·nagement, there are no whistle-blower 
complalnts reeeived by the Company during the year. 

xii) As the Company is not a Nidhi Company and the Nidhi Rules, 2014 are not 
applicable to it, the reporting under clause 3(xii) of the Order is not 
applicable to the Company. 



INDEPENDENT AUDITOR'S REPORT (continued) 

xiii) The Company has entered into transactions with related parties in 
compliance with the provisions of Sect.ions 177 and 188 of the Act. The 
details of related party transactions have been disclosed in the Standalone 
Flnaneial Statements as required under Indian Accounting Standard 24 
"Related Party Disclosures" specified under Section 133 of the Act. 

xiv) (a) In our opinion, the Company has an internal audit system that 
commensurate with the size and nature of its business. 

(b) The reports of the Internal Auditor for the period under audit have been 
considered by us. 

xv) In our opinion, the Company has not entered into any non-cash transactions 
with its directors or persons connecteq with its directors and hence 
requirement to report on clause 3(xv) of the Order is not applicable to the 
Compan.y. 

xvi) (a) The Company is not required to be registered under Section 45-IA of the 
Reserve Bank of India Act, 1934. Accordingly, the reporting under clause 
3(xV1)(a) of the Order is not applicable to the Company. 

(b) The Company has not conducted non-banking financia l / housing 
finance activities during the year. Accordingly, the reporting under 
clause 3(xvi)(b) of the Order is not applicable to the C0mpany. 

(c) The Cornpany is not a Core Investment Company (CIC) as defined in the 
regulations made by the Reserve Bank of lnd.ia. Accordingly, tl,e 
reporting under clause 3(xvi)(c) of the Order is not applicable to 
the Company. 

(d) In our opinion, there 1s no Core Investment Company as a part of ·the 
Group (as defihed in the Core Investment Companies (Reserve Bank) 
Directions, 2016), hence, the requirements to report under clause 3(xvi) 
(d) of the Order is n0t applicable to the Company. 

xvii) The Company has not Incurred cash losses in the current financial year and 
in the immediately preceding financial year. · 

xviii) There has been resignation of the statutory auditor during the· year, there 
were no issues, objections or concerns raised by the outgoing auditor. 

xix) On the basis of the financial ratios, ageing anq expected oates of rea.lisation 
of financial assets anG:I payment of financial liabllities, other information 
a.ccompanying the Standalone Financial Statements, our knowledge of the 
Board of Directors and Management plans and based on our examination of 
the evidence supporting the assumptions, nothing has come to our attention, 
which causes us to believe that any material uncertainty exists as on the date 
of the audit report that the Company is not capable of meeting its liabi lities 
existing .at the date of Balance Sheet as and when they fall due within a 
period of on~ year from the Balance Sheet date. We, however, state that this 
is not an assurance as to the future viability of the Company. We further 
state that our reporting is based on the facts up to the date of the Audit 
Report and we neither give any guarantee nor any assurance that all 
lic1bi lities fal lin·g .due within a period of one year from the Balance Sheet date 
w.ill get discharged by the Company as and when they fall due. 
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xx) (a) In respect of other thah ongoing projects, as at Balance Sheet date, the 
company does not have any amount remaining unspent under section 
135(5) of the Act. Accordingly, reporting under clause 3(xx)(a) of the 
order is not applicable to the company 

(b) The Company has not undertaken any ongoing project during the year. 
Accordingly, reporting under clause 3(xx)(b) of the order is not 
applicable to the company. 

xxi) The reporting under claus.e 3(xxi) of the Order is not applicable in re·spect of 
audit of Standalone Financial Statements. Accordingly, no comment in 
respect of the said clause has been included in this report. 

For Kirtane & Pandit LLP 
Chartered Accountants 
Firm Registration Number: 105215W/W100057 

Sd/-
Chlrag Garg 
Partner 
Membership Number 540579 

UDIN: 26540579GHZCYS4126 

Place: New Delhi 
Date: May 19, 2026 



DCM SHRIRAM FINE CHEMICALS LIMITED 
CIN: U24296DL2021PLC387429 
Standalone Balance Sheet as at March 31, 2026<AlhmooM1111n lndlln ~-• 1n """~ ...,. ... ou,_,. .iat,d) 

Particulars 

ASSETS 
Non-current assets 
Property, plant and equipment 

Capita! work'-ln-progress 

Right ot use assets 
hitanglble assets 
Ffnanclal aswts 

( i) Investments 
( if) Other financial assets 

Income tax a55els (net) 
Other non - current assets 
Total non • current assets 
Current assets 
Inventories 
Financial assets 
(i) Investments 
(ii) Trade re.celvables 
(iii) cash arid cash equivalents 
(Iv) Other financial assets 

Other clhTei'\t assets 
Total current assets 
TOTAL ASSETS 

EQUITY ANO LIABILITIES 
Equity 
Equity share capital 
Shares pending for Issuance 
Other equity 
Total equity 
Liabilities 
Non-current llabllltles 
Financial liabilities 

Cl) Borrowings 
(II) Lease liablDUes 

Provisions 
Deferred tax Oab)litles {net) 
Total non· current llabllltles 
Current llabllltles 
Financial liabilities 
' ( i) Borrowings 

(II) Lease llabllltles 
(Iii) Trade payables 

-Tqtal outsrandlng·dues or micro enterprises and srnal!'enterprlses 

·Total oulstandJng dues of creditors o ther tlian micro enterprises 
-and small enterprises 

{1v) Ot her financial llabllitles 
Other current lfcibllltres 
Provisions 
Current tax llabllltles {net) 
Total current llabllltles 
TOTAL EQ.UITY ANO LIABILITIES 

Notes 

3 
3 

35 
4 

5 
6 
7 
8 

9 

10 
)1 

12 
13 
14 

15 
15 
16 

17 
35 
18 
34 

19 
35 
20 

21 
22 
23 
24 

Material accounting policies 2A 
The notl!s referred to above form an lnt~ral part of tt,e standalone i'inancial statements. 
II Restated, refer note 49. 
As per 9ur report of even date att~ched 

Asat 
March "31. 2026 

9,819.53 

23.13 
4.17.30 

30.59 

447,dO 
J.43 

552.75 
85.62 

11,439.75 

4 .065.25 

3,334.13 
7,031.82 

2,111.38 
117,45 
372.17 

17,03220 
28,471.95 

1,7.39.84 

18,296:94 
20,036.78 

38L01 
291.82 

1,040.36 
1713.19 

783.06 
108.59 

908.29 

4,036.86 

235.37 
412.88 
236.93 

6,721.98 

28,471.95 

As at 
March 31, 2025# 

12,822.11 

2.45 
224,71 
39,09· 

447.40 
4.os· 

197.78 
259.20 

13,996.79 

5.040.07 

2,264.28 
8,270.40 

19.56 
7,40 

240.55 
15,842.26 

29,839.05 

1,739.84 
18,766.97 
20,506.81 

271,25 
135.39 
414.55 

1,037.34 
1858.53 

798.06 
130.18 

627.69 

4,7.92-38 

650..28 
221 .. 17 
18<1.62 
6.9.03 

7,4'73.71 

29,839.05 

For Kirtane & Pandit LLP For and qn behalf of the Board of Directors of 
Chartered Accountants 
Flrm·s reglsttatlon no. : 105215W /W100057 

Sd/• 
Chlrag Garg 
Partner 
Mernbershlp No. 5~ 0579 

Place: New Deihl 
Date: May 19. 2026 

DCM Sh,·lram Flne Chemicals Limited 

Sd/· 
Akshay Dhar 
Managing Dlre·ctor & CEO 
DIN : 01078392 ' 

Sd/· 
Naresh Handa 
Ch1ef Financial Offfcer 
Members hip No. 500725 

Place: New Deihl 
Date: M<1Y 19, 2026 

5d/· 
Urv~hl Tllakdhar 
Sr. Ma11a'gln9· Director 
DIN: 00294265 

Sd/· 
Koldla Arora 
Company Secretary 
Membership N<;>. A21670 



DCM SHRIRAM FINE CHEMICALS LIMITED ~ jDCM SHRIRAM 
CIN: U24296DL2021PLC387429 . W ,FJNE CHEMJCALSLTO. 
Standalone Statement of Profit and Loss for the year anded March 31, 2026 <Al_,.,.. 1n !!'di., ~1• 111c1n. ...... - .... tlatodl -•,..,.,.,.,, ,.....,_,..~ 

Particulars 

Income 
Revenue from operations 
Other Income 

Total Income 

Expenses 
Cost of materials consumed 
Changes 1n Inventories of finished goods and work•in-pro.gress 
Employee benefits expense 
Rnance costs 
Depredation and amortisation expenses 
Other expenses 
Total expenses 

(Loss}/Proflt before tax 
Tax expense. 
Current tax 
Deferred tax charge/ (credit) 
Total tax expense 

(Loss)/Profit for the year 

Other comprehensive Income 
Items that will not be recl~lfled to profit or loss 
Re-measurement expenses on defined benefit obligation 

Notes 

25 
26 

27 
28 
29 
30 
31 
32 

34 

Income tax pertaining to Items that will not bu reclasslfled to profit or loss 
Total other comprehensive. Income (net of taxes) 

Total comprehensive Income for the year 
(Loss)/Earnings per eqoicy share of Rs. 2 &ach· basic/ diluted (Rs.) 37 
Material Accounting Policies 2A 
The notes referred to above form an integral part of the standalone financial statements. 
# Restated, refer note 49. 
As per our repel't of even date attachecl 

Vear ended 
March 31, 2026 

38,5.55.07 
215.88 

3a,no.9s 

22,395.23 
706.17 

·5,010.75 
145.49 
850.19 

JO 076.91 
39184.74 

{413.79~ 

16.42 
16.42 

(430.21) 

(53.21) 
13.39 

(39.82) 

(470,03) 

(0.49) 

Vear ended 
March 31, 2025# 

42,93.7.19 
284.01 

43,221.20 

25,140.07 
(365.28) 

5,482.80 
2.05:56 
879.97 

9,390.20 
40,733.32 

21487.88 

560.87 
80.59 

641.46 

1.846.42 

(38.89) 

9.79 
(29.10) 

1,817.32 

2.12 

For Kirtane & Pandit LLP For and on behalf of the Board of Directors of 
Chartere.d Accountants DCM Shriram Fir:ie Chen1icals Limited 
Firm's registration no. : 105215W /W100057 

Sd/-
Chlrag Gatg 
Partner 
Membership No. 540579 

Pla\:e: New Delhi 
Date: May 19. 2026 

Scl/-
Akshay Dhar 
Managing Director & CE.O 
DIN : 0 1078392 

Sd/-
lilaresh Handa 
Chief Financ.lal .Officer 
Membership No. 500725 

Plac~ New Deihl 
Date: May 19, -2026 

Sd/-
Urvashl Tilakdhar 
Sr •. Managin9 Director 
DIN: 00294265 

Sq/• 
Kok.Ila Arora 
Company Secretary 
Men1bershlp No . . t..21670 



DCM SHRIRAM FINE CHEMICALS LIMITED 
CIN: U24296DL2021PLC387429 
Statement of Standalone Changes In Equity tor the year ended March 31, 2026 '"" amounts 1n l<ldlln Rupoeo 1n lalCl\t, unies:s011>0notH .-d) 

a) Equity Sl\.ate Capital and Shares pending for l$suance'# 

Particulars 
Balance as at April 11 2024 
Changes In F.'QOlty share capital o i, ao:ount of comooslte sclieme of 
Mrangement 
Balance as at March 31 2025 
Changas lrl 1<qufty slrare capital on account of composltl? scheme of 
arrangement 
Balance as at March 31, 2026 
• Restated. refer note 49, 

Equity Share capital 

1.739.84 
1,739.84 

Ji Shares of ~ . 2,000 lakh c.anc.elted durfng the yeari:iursuant to c:omposite schem9 of arrangement 

b) Other equity 

Particulars 

Balance as on April 1, 2024. 
Profit lor Lhe year 
Other comorehf!nsive income for tho year (net of iex) 
Transaction wlt'1 shareholders, recorded directly in equity 
Olstrlbutloo to shar&holders 
Interim dlvtder,d on eg1rily .shilre • 
Balance as o.n March 31 2025# 

Balance as on April 1, 2025 
Loss for the year 
Other comprehenslv& ln~ome ror the year (net of tax) 
Transaction with shareholders, recorded directly In equity 
Distribution t.o shareholders 
Interim diyld,md on eaulty share • 
Balance as on March 31, 2026 
• Interim dividend paid to shareholders of DCM Shrira,n lnd1JStrfes Umlood 

Material Accounting Policies 2A 
The notes reforrod to above form an lntegrru part of tho stahdalono flnancfal statements. 
ti Rostatcd, refer noto 49. 
As per our rBport or e.-en date attached 

Reserves and surplus 
Retained Earnings 

17,529.60 
1,846.42 

(29.10) 

(579 .. 95) 
18 766.97 

18,766.97 
(430.21) 
(39,82) 

18,296.94 

Shares pending for l~suanca 
1.733,.84 

1739.84 

Cl.739.84) 
• 

Total 

17,529.60 
1,846A2 

(29.10) 

(579-95) 
18766,97 

18,766,97 
(430..21) 
(39.82) 

18,296.94 

For Klrtane & Pandit LLP For and on bahalr or tJie Board of Directors of 
Charterad Accounranl-'> DCM Shrlram ~lne Chemicals Umlted 
Firm's registratlot1 no. : 10S21SW/W1000S7 

Sd/-
Chlrag Garg 
partner 
Memb!)rshlp No. 540.~9 

PJace: New Oelhl 
Date: May 19, 2026 

Sd/· 
Akshay Dhar 
Managing Director&. CEO 
DIM ; 010783!!_2. 

Sd/· 
Naresh Handa 
Chief Ffnanclal Officer 
Membership No. 500725 

Plaee: New Delhi 
Date.: May 19. 2026 

Sd/· 
Urvashl Tilakdhar 
St. Managif\0 Director 
DIN: ,0(129,\265 

Sd/· 
Koklla Aront 
company Secrntary 
Membership No. A21670 



DCM SHRIRAM FINE CHEMICALS LIMITED ~ jDCM SHRIRAM 
CIN: U24296DL2021PLC387429 W , FINE CHEMICALS LTO. 
Standalone Statement of Cash Flows for the year ended March 31, 2026 v.• """'lllti In Indian Ru_ In 111ctw. """'" olllotWI .. ~ -•,..,.,.,.,, ,,...._,..~ 

Particulars Year ended Yearended 
March 31, 2026 March 31, 2025# 

Cash flows from operating activities 
(Loss)/Proflt before tax (413.79) 2,487.88 
Adjustments for. 
Interest expenses (Including other borrowing cost) 145.49 205.56 
Interest Income (16.46) . 
Net gain on fair value of Investments (169.90) (143.34) 
Exchange flu.ctuatfon (net) 5.05 
Profit ori sal!al ot lnvestrnen~ • (44.02) 
Loss on sale of property, plunt and eQulpment (net) 335.87 . 
Depreciation and amortisation expenses 724.15 739.88 
Depredation on right-to-use assets 126.04 140.09 
Operating profit before workln_g capital 736.45 3,386.05 
Chan~s In working capital: 
( lricrease)/de<;J'ease in-trade receivables 1.252.36 (1.038<03) 
(I ncrease)/decrease In Inventories 974.82 (641.3$) 
( lr1crease)/decrease In other financial assets (109.43) 11.62 
(lncrease)/decrease in other assets 41.96 c60.9n 
I ncrease/(decrease) in 'trade· payables (493.77) 980.96 
lncrease/(decrease) in other flnancral f@billtles (414.91) (228.26) 
lncrease/(decrease) In other liabflitles and provlstons 67.63 n.55' 
Cash from operatlng activities 2,055.11 2,398.47 
lncorne laxes oaid (net) (42<1.03) (929.39' 
Net cash from o04!ratlna activities (a) 1,631.08 1,469.08 

Cesh flows from Investing actlv1tle.s 
Pr,oceeds from s.ile of current mvestments • 1,050.00 
Purchase ot property, plant and equipment (163.99) (254.B2) 
Proceeds from sale of property, plant and 2,094.39 24.49 
Interest lnc6me 16.46 . 
Pur,;hase of investment ln mutual l'lmds (899.95) (799.96) 
Net cash from lnvestlna activities (b) 1046.91 19.7l 

Cesh flows from financing activities 
Repayment of lease llablllties (128.33) ~JS4.65) 
Repayment of long term borrowings (813.75) (542.50) 
Proceeds/(Repayment) from shortterm borrowings (net) 527.50 (1.05) 
Interest expenses (lncludfng other borrowing cost) (171.5.9) (205.56) 
Dividend na]d . (579.95' 
Net cash used In flrn1ncfna activities (c) (586.17) (1,483.71) 

Net Increase in cash and cash equivalents (a+b+c) 2.091.82 5.08 
Cash and cash =utvalents at the b=innJnn of the .,:ear 1956 14.48 
Cash and cash =ulvalents at the end of the vear 7111.38 19.56 

As at Asat 
Particulars March 31, 2026 March 31, 2025 
Comnnnent of cash and cash ""Ulval'ents <refer note 12> 
Balances with schedule banks: 
- Current Account 36.66 18.ll 
• Term deposit with original maturity less than three months 2,073.51 . 
• Cash In hand 1.21 1.45 
Cesh and cash ..,,uivalents at tl\e close of the vear 2111.38 19.56 



Reconciliation between the opening and closing balances in the balance sheet for liabilities arising from financing activities: 

Part.lculars Non-Current Current Borrowing Lease Lf.ablllty Total 
Borrowing• • 

Opening Balance as at April 1, 2024 1,356.25 256.61 420.23 2,033.09 
Cash flows during the year (649.71) (70.39) (154.66) (874.76) 
Non-cash chaoges due to: 
•Interest-expense (net of·subvention) 107.21 69,34 - 176,55 
-Finance cost on Lease llabtJjt!es . . . -
-Lease trabllitv re<'oanisecl - - - . 
Closlnn Balance as at March 31 2025 813.75 255.56 265,57 1.334.88 

Opening Balance as at April 1, 2025 813.75 255.56 265.57 1,3:54.SS 
Cash flows during the year (863.73) 458.09 (229.62) (635.26) 
Non-cash changes due to: 
-lnterest'expehse (net of·subvention) 49.98 69.41 - 119.39 
•Finance cost Qr\ tease llabllltles - . 26.10 26.10 
-Lease lfabilitv recoanised . . 427.52 427.52 
Closlna Balance as at March 31 2026 - 783.06 489.57 1.2n.63 

• Includes current maturities of long term borrowings (refer note ll and 19), 
• This does not include current maturities of long term borrowings. 

Notes: 
Statement of cash flews has been prepared under the Indirect method as set.out In the ln.d AS 7 "Statement of Cash Flows" as st;,eclfled 
In the Companles. (Indian Accouhtln9 Standar.ds) Rules, 2015. 
The <1C!=ompanyin9 notes are an 1nte9riJI part of the standalone flnancral statements. 
# ~estated reter note 49. 
As per our reporl Qf e11an date attached 
For Klrtane & Pandit LLP For and on behalf of the Board of OJredors of 
Charter~ Accountants_ DCM Shrlram Fine Chemlcals Limltcd 
Firm's registration no .. 10521SW/W100057 

Sd/· 
Chlrag Garg 
Partner 
Members!lip·No. 540579 

Place: New Delhi 
Date: May 19. 2026 

Sd/· 
Aksti;iy Ohar 
Managing Director & CEO 
DIN: 01078392 

Sd/• 
Naresh· Handa 
Chief Flnane/al Officer 
Memoership No. 500725 

Place; New Oethl 
0<3le: May 19. 2026 

Sd/· 
Urv8$hl Tllalcdhar 
Sr, M<1ria9lng Director 
DIN: 00294265, 

Sd/• 
Koldla Arora 
Coliipany Seeretary 
Membership No. A21670 



Notes to the Standalone Financial Statements for the ye_ar en,Slld March 31, 2026 

1. Corporate information 
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DCM Shriram Fine Chemicals Limited (The 'Company' or 'DSFCL') is a Public Limited 
Listed Company having CIN U24296DL2021PLC387429 incorporated in India and 
having its Registered Office at 6th Floor, Kanchenjunga Building, 18 Barakhamba 
Road, New Delhi -110001. The Company is primarily eng_aged in production and sale 
of chemicals. The Equity shares of the Company are traded on BSE Limited (Script 
<::ode 544703) and National Stock Exchange of India Limited (Symbol -DSFCL) 

Pursuant to the order of the Hon'ble NCLT dated November 21, 2025, the Composite 
Scheme of Arrangement under section 230 to 232 of the C0mpanies Act, 2013 was 
approved, under which the Chemical Business of DCM Shriram Industries Limited 
was demerged and transferred to the Company on a going concern basis. 

The Scheme became effective on December 17, 2025 and is operative from the 
appointed date of April 1, 2023. With effect from the appointed date. the Company 
co.mmenced business operations consequent to transfer and vesting of the 
Chemical business. Accordingly, the financial statements of the Company primarily 
reflect operations of the demerged undertaking fro.m the appointed date. 

2. Basis of preparation of Standalone Financial Statements and statement of 
compliance 

a) Statement of Compliance 

These Standalone Financia l Statements of the Compahy have been prepared in 
accordance with the Indian Accounting Standards (Ind AS) as per the 
Companies (Indian Accounting Standards) Rules, 2015 notified under Section 
133 of Companies Act, 2013, (the 'Act') and other relevant provisions of the Act, 
as applicable. The accounting policies are applied consistently in the financial 
statements. 

These Standalone Financial Statements of the Company for the year ended 
March 31, 2026, are approved by the Company's Audit Committee and by the 
Board of Directors on May 19, 2026. 

b) Functional and presentation currency 

These Standalone Financial Statements are presented in Indian Rupees (INR), 
which is also the Company's functiona l currency. Ali amounts are in Rupees 
lakhs with two decimal points rounded off to the nearest thousands, unless 
otherwise stated. 

c) Basis of measurement 

The Standalone Financial Statements have been prepared on an accrual basis 
qnd under the historical cost conv.ention, except for the following items: 

Items Measurement Basis 
Derivative financia l Fair value through profit and loss (FVTPL) 
instruments 



Notes to the Standalone Financial Statements <continued> 

Net defined benefit (asset)/ Fair value of plan assets less present Vqlue of 
liabilitv defined benefit obliaations 
lnvestmerits 

. 
Mutual Fair va lue through profit and loss (FVTPL) 1n 

Funds 

Fair value is the price that would. be received on the sale of an asset or paid to 
transfer a liability in an orderly transaction between market participants at the 
measurement date under current market conditions, regardle•ss of whether that 
price is directly observable or estimated, using another valuation technique. In 
determining the fair value of an asset or a liability, the Company takes into 
account the characteristics of t he asset or liability if market participants would 
take those characteristics into account when pricing t'7te asset or liability at the 
meas4rement date. 

d) Critical accounting estimates and judgements 

In preparing these finahcial statements, management has ma·de judgements, 
estimates. and assumptio·ns that affect the application of accounting policies 
and the reported amounts of assets, liabilities, income and expenses. Actua l 
resu lts may differ from these estimates. Est imates and underlying assumptions 
are reviewed on an ongoing basis. Revisions to accounting esti•mates are 
recognised prospectively. Financial reporting results rely on the estimate of the 
effect of certain matters that are inherentl.y uncertain. Future events rarely 
develop exactly as forecast and the best estimates require adjustments, as 
actual results may differ from these estimates under different assumptions or 
conditions. Estimates and judgments are contint.1ally evaluated and are based 
on historical experience and other factors, including expectation of future 
events that are believed to be reasonable under the circumstances. The 
management believes that the estirn.ates used In preparation of these financial 
statements are prudent and reasonable. Existing circumstances and 
assumptions about future developments, however, may change due to market 
changes or circumstances arising that are beyond the control of the Company. 

In particular, information about significant areas of estimation/ uncertainty and 
judgements in applying accounting policies that have the most significant 
effects on the Standalone Financial Statements includes: 

• Recognition and estimation of tax expense including deferred tax- Note 
2A(h) and 34. 

• Assessment of useful life. of property, plant .and equipment and intangible 
assets- Note 2A(c) and (d). 

• Estimation o.f obligations relating to employee benefits: key actuarial 
assumptions - Note 2A(i) 

• Valuation of inventories- Note 2A(e) 
• Fair value measurement of financial instruments- Note 2A(r) 
• Lease classificati0n- Note 2A(o) 
• Determination of Right-of-use (ROU) assets and liabi lities; incremental 

borrowing rate- and lease term- Note 2A(o) 
• Recognition and measurement of provisions and contingencies: key 

assumptions at;>out the lfkelihood and magnitude of outflow of resources­
Note 2A(m) 

• Impairment of financial assets- Note 2A(r) 



• Impairment of non-financial ass.ets- Note 2A(I) 

2A. Material accounting policies 

a) Operating cycle 

~ jDCM SHRIRAM 
W , FINE CHEMICALS L TO. 

°""'"''~ .... , ,fi",ljj, ............. 

Based on the nature of products/ activities. of the Company and the normal 
time bet ween acquisition of assets and their realisation in cash or cash 
equivalents, the Company has determined its operating cycle as 12 months for 
the purposes of classifi.cation of its assets and liabilities as current and non­
current. 

An asset is classified as current wh.en it satisfies any of the following crlteria: 

• It is expected to be real ised in, or is intended for sale or consumption in, 
the Company's normal operating cycle, 

• It is held primarily for the purpose of being traded, 
• It is expected to be realised within 12 months after the reporting date, or 
• It is cash 0r cash equivalent unless it is restricted from being exchanged or 

used to settle a liability for at least 12 months after the reporting date. 

Current assets include the current portion of non-current financia l assets. All 
other assets are classified as non-current. 

A liabil ity is classified as current when it satisfies any of the following criteria: 
• It is expected to be settled in the Company's normal operating cycle, 
• It is held primarily for the purpose of being traded, 
• It is due to be settled within 12 months.after the reporting date, or 
• The Company does not have an unconditional right to defer settlement of 

the liability for at least 12 months after the reporting date. 

Terms of a liability that could, at the option of the counterparty, result in its 
settlement by the issue of equity instruments do not affect its classification. 

Deferred Tax Assets and Liabilities are classified as non-current only. 

b) Business Combinations under common control 

The Company accounts for business combinations involving entities or 
businesses under common control in accordance with Ind AS 103, Business 
Combinations. Such combinations are those in which all the combining entities 
or businesses are ultimately controlled by the same party or parties both before 
and after transaction, and such control is not t ransitory. 

These transactions are accounted for using the peeling of interest method. 
Under this method, the assets and liabilities of the acquired entities or business 
are recognized at their existing carrying amounts as appearing in the books of 
transferor. No adjustments are made to reflect fair values, nor any new assets 
or liabilities are recognized. Adjustments, if any, are made only to align 
accounting policies with those of the Company. 



Notes to the Standalone Financial Statements <continued> 

The Components of equity of the acquired entities o.r businesses are 
aggregated with the corresponding components of the Company's equity: Any 
difference between the consideration paid (Share. capital issued) and the share. 
capital of the transferor is recognized in capital reserve. 

The share issued by the Company as consideration are recognized from the 
date acquired entities or businesses are included in the Company's Financial 
Statements. Further, the financial statements are restated retrospectively as if 
the business combination had occurred from the beginning of the earliest 
peri0d presented. 

c) Property, plant and equipment (PPE) 

( i) Recognition and measurement 

• 

All items of property, plant and equipment are measured at cost, which 
includes capita lized borrowing costs, less .accumulated. depreciation/ 
amortization and accumulated impairment losses, if any . 

Cost of acquisition or constrwction of pr0perty, plant and equipment 
comprises its purchase price including Import duties and non-refundable 
purchase taxes after deducting trade discounts and rebates, any directly 
attributable cost of bringing the item to its working condition for its 
intended use and, for assets that necessarily take a substantial period of 
time to get ready for their.intended use, finance costs. The cost of an item 
of property, plant and equipment shall be recognised as an assets if, and 
only if it is probab,le that future economic benefits associated with the item 
will flow to the Company and the cost of the item can be measured reliably. 
The purchase price or construction cost is the aggregate amount paid and 
the fair value of any other consideration given to acquire the asset. The 
present value of the expected cost for the decommissioning of an asset 
after Its use is included in the cost of the respective asset ff the recogn ition 
criteria for a provision are met. Capital work-in-progress is stated at cost, 
net of impairment loss, if any. 

The cost of self-constructed assets includes the cost of materials and direct 
labour, any other costs directly attributable to bringing the assets to a 
working condition and location for their intended use, and the estimated 
cost of dismantling and removing the items and restoring the site on ·which 
they are located. Interest cost incurred for constructed assets is capitalised 
up to the date the asset is ready for its intended use, based on borrowings 
incurred specifically for financing the asset or th.e weighted average rate of 
all other borrowings, if no specific borrowings have been used for the asset. 

When parts of an item of property, plant and equipment having significant 
cost have different useful lives, then they are accounted for as separate 
items (major components) of property, plant and equipment. Any gain or 
loss arising on de-reco-gnition of the asset (calculated as the difference 
between the net disposal proceecls and the carrying amount of th·e asset) 
is included In the S.tatement of Profit and Loss when the asset is 
de.recognized. 
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The carrying amount of an item of property, plant and equipment is 
derecognised on disposal or when no further economic benefit is expected 
from its use and disposal. Assets retired from active use ahd held for 
disposal are general ly stated at the lower of their net book va lue and ·net 
realizable value. Any gains or losses arising on disposal of property, plant 
and equipment are recognized in the Statement of Profit and Loss. Incomes 
and expenses related to the incidental operations not necessary to bring 
the item to the location and the condition necessary for it to be capable of 
operating in the manner intended by management are recogn ized in t_he· 
Statement of profit and loss. 

Once classified as held-for-sale, property, !Jlant and equipment are no. 
longer depreciated. Gains or losses arising from de-recognition of property, 
plant and equipment are measured as the difference between the net 
disposal proceeds and the carrying amount of the asset and are recogn ized 
in the Standalone ·statement of Profit and Loss when the asset is 
derecognized. 

The residual values, useful li.ves and methods of depreciation of property, 
plant and equipment are reviewed at each financial year end and adjusted 
prospectively, as appropriate. 

( ii) Transition to IND AS 

The cost of property, plant and equipment vested and merged into DSFCL 
was determined by DCM SR as 0f April 01, 2016, DCMSR's date of transition 
to ln.d AS, with reference to its carrying value recognised in its bo.oks of 
accounts as per the previous GAAP (deemed cost). 

(iii) Subsequent expenditure 

Subsequent expenditure is recognized as an increase in the carrying 
amount of the asset when It is probable that future economic benefits 
deriving from the cost incurred, wil l flow to the Company and the cost of 
the item can be measured. 

(iv) Depreciation 

Depreciation is provided on a pro-rata basis. using the straight-line method 
as per the useful lives prescribed in Schedule. II to the Companies Act, 2013. 
Leasehold land (be•ing in the nature of perpetual lease) and freehold land 
are not depreciated. 

Depreciation methods, useful lives and residual values are reviewed in each 
financial year, and changes, if any, are accounted for prospectively. 

The estimated useful lives are as mentioned below: 

Type of asset Useful lives (in years) 

Leasehold improvements Lease term 
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Buildings 5-60 years 

Plant and equip-ment 10-40 years 

Vehicles 8-10 years 

Office equipment 5 years 

Furniture and fixtures 10 years 
. 

d) Intangible assets 

(i) Recognition and initial measurement 

Intangible asset s acquired separately are measured on initial recognit ioh at 
cost. The cost of an intangible asset comprises its purchase price ihcluding 
duties and tax.es and any costs directly attributable to making the assets 
ready for their intended use. An intangible asset is recognised only if it is 
probable that future economic benefits attributable to th~ asset will flow 
to the Company. Following initial recognition, intangible assets are carried 
at cost less any .accumulated amortisation and accumulated impairment 
losses. 

An intangible asset is derecognised on disposal, or when no future 
economic benefits are expected from its use or disposal. Gains or losses 
arising from derecognition of an intangible asset, measured as the 
difference between the net disposal proceeds and the carrying a111ount of 
the asset, are recognis.ed in the Statement of Profit and Loss when the c1sset 
is deree::oghised. 

(ii) Subsequent expenditure 

Subsequent expenditure is capitalized only when it increases the future 
economic benefits embodied in the spe~ific asset to which it -relates. All 
other expenditure is recognized in profit or loss as incurred. 

(iii) Amortisation 

Intangible assets, being .computer software are amortised in the Statement 
of Pr.ofit and Loss over the estimated useful life of five years using the 
straight line-method. 

The amortisation method and the useful lives of intangible assets are 
reviewed annually and adjusted, as necessary. 

e) Inventories 

Inventories are valued at the lower of cost and net realizable value. Cost is 
ascertained on a 'weighted average' basis. 
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Cost includes direct materials, labour, freight inwards, other direct cost, a 
proportion of manufacturing overhea.ds ba.sed on normal operating capacity, 
net of refundable duties, levies and taxes, wherever applicable. 

Net rea lisable value is the estimated selling price in the ordinary course of 
business, less estimated costs of completion and estlmate.d costs, necessary to 
make the sale. 

Assessment of net realisable value is made at each reporting date. When the 
circumstances that previously causeq inventories to be written down below 
cost no longer exist or when there is clear evidence of an increase in net 
realisable value because of ct:ianged economic circumstances, the amount so 
written-down is adjusted in terms of policy as stated above. 

Appropriate adjustments are made to the carrying value of damaged, slow 
moving and obsolete· inventories based on management's current best 
estimate. 

The cost of production (including cost of conversion) of joint products is 
allocated on such joint products, based on a rational and consistent basis, i.e., 
relative- realisable value at the separation point, when the products become 
separately identifiable. 

By-products are va lued at estimated net real izable value. 

The comparison of cost and net realisable value is made on an itern-by--item 
basis. 

The net realisable value of work in progress is determined with reference to the 
sel ling price of related finished goods. Raw materials, components and other 
supplies held for use in production of finished products are not written down 
below cost except in cases, where a decline ln the price of materials indicates 
that the cost of the finished products shall exceed the net realisable value. 

f) Revenue from contract with customers 

i. Sale of goods 

Revenue from sale of goods is recognised at the point in time when control 
of products is transferred to the customer. Amounts disclosed as revenue 
are ·net of returns and allowances, trade discounts and rebates. The 
Company collects Goods and Services Tax on behalf of the government 
and, ther.efore, these are not economic benefits flowing to the Company. 
Hence, these are excluded from the revenue. At contract inception, the 
Company a~sesses the goods or services promised in a contract with a 
CL1stomer and identify, as a performance obligation, each promise to 
transfer to the customer. 

Revenue from contracts with customers Is recognized when control of 
goods or services are transferred to customers and the Company retains 
neither continuing manageria l involvement to the degree usually 
associated with ownership, nor .effective control over the-goods sold. The 
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timing of the transfer of control of products to customers at the time of 
dispatch, during shipment or receipt of goods by the cust0mers which vary 
based on individual terms of the sales agreements. 

Revenue is measured based on the transaction price, which Is the 
consideration, adjusted for variable consideration such as volume 
discounts, cash discounts, etc., as specified in the contract with the 
customer. Revenue is recognized to the extent that it is probable that the 
economic benefits will flow to the Company and the revenue can be reliably 
measured, regardless of when the payment is being made. 

Contract asset is the ent ity's right to consideration in exchange for goods 
or services thi:!t the entity has transferred to the customer. A contract asset 
becomes a receivable when the entity's right to consideration is 
uncondition.al, which is the case when only the passage of time is requ.ired 
before payment of the consideration is due. 

Contract liability is the obligation to transfer goods or services to a 
customer for which the Company has received consideration (or an amount 
of consideration is due) from the customer. If a customer pays 
consideration before the Company transfers goods or services to the 
customer, a contract liability is recognised when the payment is received or 
due, whichever is earlier. Contract lic1bilities are recognised as revenue when . ' 

the Company pe.rforms under the contract. 

ii. Rendering of services 

Revenue from rendering of s.ervices are recogn ise.d over a period of time as 
and when underline services are performed as the customer simultaneously 
receives and consumes the benefit provided by the Company's 
performance. Payment for the service rendered is received as per the credit 
terms in the agreements with the customers. Where the credit period is 
short term, no financing component is considered. Job work is recognized 
upon full completion of the. job work. 

Use ·of sig.nificant judgem·ents in revenue recognition: 

• Judgement is required to determine the transaction price for the 
contract. The transaction price could be either a fixed amount of 
customer consideration or variable consideration with elements such as 
volume discounts, pric.e concessions and incentives. Any consideration 
payable to the customer is adjusted to the transaction price, unless it is 
.a payment for a distinct product or service fro_m the customer. The 
estimc1ted amount of variable consideration is adjusted in the 
transaction price only to the extent that it is highly probable that a 
significant reversal ih the amount of cumulative revenue recognised wlll 
not occur and is reassessed at the end of each reporting period. The 
Company allocates the elements of variable considerations t o all the 
performance obligations of the contract unless there is observable 
evidence that they pertain to one or more distinct performance 
obligations. 
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• The Company's performance obligation under revenue contracts, is 
satisfied at a point in time--and judgement is exercised in determining 
the same. 

g) Interest and dividend income 

Interest inco·me are reported on an accrual basis using the effective interest 
method, when the amount of income can be measured reliably. Interest incorr:ie 
is accrued on a time basis, by reference to the principal outstanding. Dividends 
income from investments ,is recognised when the shareholder's right to ree::eive 
payment has been establish,ed. 

h) Income tax 

Income tax expense co,nprises current and deferred tax. It is recognised in 
Statement of Profit and Loss except to the extent that it relates to a business 
combination, or items recognised directly in equity or ih Other Comprehensive 
Income (OCI). 

• Current tax comprises the expected tax payable or receivable on the taxable 
income or loss for the year ahd any adjustmeht to the tax payable or 
receivable in respect of previous years. The amount of current tax payable 
or receivable is the best estimate of the tax amount expected to be paid or 
received after cohsidering uncertainty related to ihcome: taxes, if any. It is 
measured using tax rates enacted or substantively enacted at the reporting 
date. 

Current tax a$sets and liabilities are offset only if there is a legally 
enforceable right to set off the recognised amounts, and it is intended to 
realise the asset and settle the liability on a net basis or simultaneously. 

Current tax is ree::ognised in statement of profit or loss, except when they 
relate to items that are recognised in other comprehensive income or 
directly in equity, in which case, the current tax is also recognised in other 
comprehensive income or directly in equity respectively. Management 
periodically evaluates positions taken in the tax returns with respect to 
situations in which applicable tax regulations are subject to interpretation 
and establishes provisions where appropriate. 

• Deferred tax is recognized in respect of temporary differences between the 
carrying amounts of assets and liabilities for financlal reporting purposes and 
the amouhts used for taxation purposes. Deferred tax is not recognised 'for: 

• temporary differences arising on the initial recognition of assets or 
liabilities in a transaction that is not a business combination and that 
effects neither accounting nor taxable profit .or loss at the time of the 
transaction; 

• temporary differences related to freehold land and investments in 
subsidiary, to the extent that the Company is able to control the timing 
of the reversal of the temporary differen,ces and it is probable that they 
will not reverse in the foreseeable future; and 
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• taxable temporary differences arising on the initial recognition of 
good·will. 

Deferred tax assets are recognised for unused tax losses, unused tax cred its 
and deductible temporary differences to the extent that it is probable that 
future taxable profits will be avai lable· against which they can be used. 
Unrecognized deferred tax assets are reassessed at each reporting date and 
recognised to the extent that it has become probable that future taxable profits 
will be available against which they can be used. 

Deferred tax is measured at the tax rates that are expected to apply to the 
period when the asset is realised or the· liability is settled, based on the laws 
that have been enacted or subst-antively enacted by the reporting date. The 
measurement of deferred tax reflects the tax consequences th.at would foll.ow 
f rom the manner in Which the Company expects, at the reporting date, to 
recover or settle the carrying amount of its assets and liabllities. 

Deferred tax assets and liabi lities. are offset if there is a legally enforceable right 
to offset current tax liabilities and assets, and they relate to income taxes levied 
by the same tax authority on the same taxable entity, or on different t ax entities, 
but they intend to settle current tax liabilities and assets on a net basis or their 
tax assets and liabilities will be realised simultaneousJy. 

i) Employee benefits 

i) Short-term benefits 

All employee benefits payable wholly within twelve months .of receiving 
employee services are classified as short-term employee benefits. These 
benefits include sa laries an.d wages, bonus and ex-gratia. Short-term 
employee benefit obligations are measured on an undiscounted basis and 
are expensed as the related service is provided. A liability is recognized for 
the amount expected to be paid, if the C.ompany has a present legal or 
constructive obligation to pay the amount as a result of past service 
provided by the employee, .and the amount of obligation can be estimated 
reliably. 

ii) Defined contribution plans 

The defined contribution plans, i.e., provident fund (administered through 
Regional Provident Fund Office), superanhuation fund and employee state 
insurance corporation are post-employment benefit plans under w.hich a 
Company pays fixed contributions and will have no legal and constructive 
obligation to pay further amounts. Obligations for contributions to defined 
contribution plans are recognised as an employee benefit ex.pense in the 
Statement of Profit and Loss when they are due. Prepaid contributions are 
re,cognised as an asset to the extent that a cash refund or a reduction in 
future payments is available. 

iii) Defined benefit plans 

A defined benefit plan 1s a post-employment benefit plan other than a 
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defined contribution plan. The Company's net obligation in respect of 
defined benefit plans is calculated separately for each plan by estimating the 
amount of future benefit that employees have earned in the current and 
prior periods, discounting that amount and deducting the fair value of any 
plan assets: 

Gratuity 

The- Company provides for gratuity, a defined benefit plan (the Gratuity 
Plan), covering all eligible employees. In acc:;ordance with The Payment of 
Gratu,ity Act, 1972, the Gratuity plan provides a lump S!.Jm payment to vested 
employees on retirement. d·eath, incapacitation or termination of 
employment. These are funded by t.he Company and are managed by Life 
Insurance Corporation of India (LIC). 

The calculation of defined benefit obligation is performed by a qualified 
actuary separately for each plan using the projected unit credit method, 
which recognises ea.ch year of service as giving rise to additional unit of 
employee benefit entitlement and measures each unit separately to build up 
the final obligation. 

The obligation is measured at the present value of estimated future cash 
flows. The discount rate used for determining the present value of obligation 
under defined benefit plans, is based on the market yields on Government 
securities as at the balance sheet date, having maturity periods 
approximating to fhe terms of related obligations. 

Re-measurements, comprising actuarial gains and losses, the effect of the 
asset ceiling, excluding amounts included in net interest on the net defined 
benefit (excluding a.mounts included in net interest on the net defined 
benefit liability), are recognised immediately in the Balance Sheet with a 
corre.sponding debit or credit to retained earnings through OCI in the period 
in which they occur. Re-measurements are not reclassified to profit or loss 
ih subsequent periods. 

When the calculation results in a potential asset for the Company, the 
recognised asset is limited to the present value of economic benefits 
available in the form of any future refunds from the plan or reductions in 
future contribution to the plan. T0 calculate the present value 0f economic 
benefits., consideration is given to any applicable minimum funding 
requ irements. 

When the benefits of a plan are changed or when a plan is curtailed, the 
resulting .change in benefit that relates to past service ('past service cost' or 
'past service gain') or the gain or loss on curtailment is recognised 
immediately in Statement of Profit and Loss. The Company recognises gains 
and losses on the settlement of a defined benefit plan when the settle-ment 
occurs. 

The Company determines the net interest expense (income) on the net 
defined benef it liability (asset) for the period by applying the discount rate 
used to measure the defined benefit obligation at the beginning of the 
annual period to the then net defined benefit liability (asset), taking into 
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account any changes in the net defined benefit liability (asset) during the 
period as a result of contributions and benefit payments. Net interest 
expense and other expenses related to defined benefit plans are recognised 
in the Statement of Profit and Loss. 

When benefits of a plan are changed or when a plan is curtailed, the resulting 
change in benefit that relates to past service or the gain or loss on 
curtailment is recognized immediately in the Statement of Profit and Los·s. 
The Company recognizes gains and losses on the settlement of a defined 
benefit plan when the settlement occurs. 

Provident fund (other than those made to the Regional Provident Funq 
Offi ce of the Government) 

Provident Fund Conttibut1ons other than those made to the Regional 
Provident Fund Office of the Government which are made to the Trusts 
administered by the Company are accounted for on the b.asis of actuarial 
valuation. The interest rate payable to the members of the Trust is not 
considered to be lower than the statutory rate of interest declared by the 
Central Government under the Employees Provident Funds and 
Miscellaneous Provisions Act, 1952 and shortfall, if any, based on actuarial 
estimate by an approved actuary, is made good by the Company. 

iv) Other long-term employee benefits 

Benefits under the Company's privilege leaves and medical leaves are oth·er 
long term emp.loyee benefits, The Company's net obligation in respect of 
privi lege leave and medical leave are the amount of future benefits that 
employees have earned in return for their service in the current and prror 
periods. The benefit is discounted to determine its present value. The 
obligation Is measured on the basis of an actuarial va luation using the 
projected unit cred'it method. 

Re-measurements are recognised in Statement of Profit and Loss in the 
period in which they arise. 

j) Government Grants 

Grants from the government are recognised at their fair value where there is a 
reasonable assurance that the graht will be received and the Company will 
comply with all attached conditions. 

Government grants relating to income are deferred and recognised in the 
Statement of Profit and Loss over the period necessary to match them with the 
costs that they are intended to compensate, and presented within other income 
(operating or non-operating, as appropriate) other than export benefits which 
are accounted for in the year of exports based on elig ibility and when there is 
no uncertainty in receiving the same. 

A government grant that becomes receivable as compensation for expenses or 
losses incurred in a previous period, is recognised in profit or loss of the period 
in which it becomes receivable. 
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The management has determined the currency of the primary economic 
environment in which t he Company operates, i.e., functional currency, to be 
Indian Rupees (INR). The financial statements are presented in INR which is 
Company's functional and presentational currency. 

Monetary and non-monetary t ransactions in foreign currenc:1es are initially 
recorded in the functional currency of the Company at the exchange rates at 
the dates of the transactions or at an average rate if the average rate 
approximates the actual rate at the date of the transaction. 

Monetary foreign currency assets and liabi lities remaining uns.ettled on 
reporting date are translated at the rates of exchange prevailing on reporting 
date. Gains/ losses arising on account of realisation/ settlement of foreign 
exchange transactions and on translation of monetary foreign currency assets 
and liabilities are recognised in the Statement of Profit and Loss. 

Non-monetary items measured in terms of historical cost in a foreign currency 
are translated using the exchan.ge rate at the date of the transaction. 

The derivative financial instruments such as forwar,d exchange contracts to 
hedge its risk associated with foreign currency fluctuations are stated at fair 
value. Any gains or losses arising from changes in fai.r value are taken directly 
to Statement of Profit or Loss. 

I) Impairment of non-financial assets 

The carrying amounts of the ·Company's non-financial assets (other than 
inv.entories and deferred tax assets) are reviewed at each reporting date to 
determine whether there is any indication of Impairment considering the 
provisio.ns of Ind AS 36 'lmpalrment of Assets'. If any such indication exists, 
then the asset's recoverable amount is estimated. 

The recoverable amount of an as.set or cash-generating unit is greater of its 
value in use and its fair value less costs to sell. In assessing value in use, the 
estimated future cash flows are discounted to their present value using a pre­
tax discount rate that reflects current market assessments of the time value of 
money and the risks specific to the asset. For the purpose of impairment 
testing, assets that cannot be tested individually are gro.uped together into t'he 
smallest group of assets that generates cash Inflows from continuing use that 
are largely independent o'f the cash inflows of other assets or groups of assets 
(the "cash-generating unit ", or "CGU"). In determining fair value less costs of 
disposal, recent market transactions are considered. If no. such transactions can 
be identified, an appropri·ate valuation model is used .. 

The Company's corporate assets (e.g., central office building for providir:ig 
support to various CGUs) do not generate independent cash inflows. To 
determine impairment of a corporate asset, recoverable amount is determined 
in reJati.on to the CGUs to which a corporate asset belongs. 

An impairment loss is recognized if the carrying amount of an asset or its CGU 
exceeds its estimated recoverable amount. Impairment losses are recognized 
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in the Statement of Profit and Loss. Impairment losses recognized in respect of 
CG Us are reduced from the carrying amounts of the assets of the CGU. 

An impairm.ent loss is reversed if there has been a change in the estimates used 
to determine th.e recover.able amount. An impairment loss is reversed only to 
th.e extent t hat the asset's carrying amount does not exceed the carrying 
amount that would have been determined, net of depreciation or amortization, 
if no Impairment loss had been recognized. 

m) Provisions and contingent liabilities 

Provisions are recognised when the Company has.a present obligation (legal or 
constructive) as a result of a past event, and it is probable t hat an outflow of 
resources embodying economic benefits will be required to settle the 
obligation ahd a reliable estimate can be made of the amount of the obligation. 

Provisions are measure.d at management's best estimate of the expenditure 
required to settle the present obligation at the end of the reporting periods. If 
the effect of the time value of money is material, provisions are discounted 
using a current pre-tax rate that reflects, appropriately, the risks specific to the 
liability. When discounting is used, the increase ln the provision due to th.e, 
passage of time is recognised as a finance cost. 

A provision for onerous contract is recogn ised when the expected benefits to 
be derived by the Company from a contract are lower than the unavoidable 
cost of meeting its obligation under the contract. The provision is measured at 
the present v.alue of the lower of the expected cost of terminating the contract 
and the expected net cost of continuing with the contract. Before a provision 
is established, the Coml:)any recognises any Impairment f oss on assets 
associated. 

Cont ingent liabilities are possible obligations that arise from past events and 
whose existence will only be confirmed by the occurrence or non-occurrence 
of one or more future events not wholly within the control of the Company. 
Wh~re it is not probc;Jble that c;Jn outflow of economic benefits will be required, 
or the amount cannot be estimated reliably, the obligation is disclosed as a 
contingent liability, unless the probability of outflow of economic benefits is 
remote. 

The Compahy does not recognise a contingent liabi lity but discloses its 
existence in the financial statements. 

Contingent assets are neither recognised nor disclosed in the financial 
statements. However, contingent assets are assessed continually and if it is 
virtually certain that an inflow of economic benefits will arise, the asset and 
related income are recognised in the period in which the change occurs. 

n) Borrowing cost 

Borrowing costs that are directly attributable to the acquisition, construction. 
or erection of qualifying assets are· capitalised as part of cost of such asset until 
such time that the assets are substantially ready for their intended use. 
Qualifying assets are assets which take a substantial period of t ime to get ready 



for their intended use or sale. 

~ jDCM SHRIRAM 
W , FINE CHEMICALS L TO. 

°""'"''~ .... , ,fi",ljj, ............. 

When the Company borrows funds specifically for the purpose of obtaining a 
qualifying asset, the borr·owing costs incurred are capita lized. Wheh Company 
borrows funds generally and uses them for the purpose of obtaining a 
qualifying asset , the capitalization of the borrowing costs is computed based 
on the weighted average cost of general b.orrowihg that are outstanding during 
the period and used for the acquisition of the qualifying asset. 

Capitalisation of borrowing costs ceases when substantially all the activities 
necessary to prepare the qual ifying assets for their intend~d uses are complete. 
Borrowing costs consist of interest and other costs t.hat an entity incurs in 
connection with the borrowing of funds. Borrowing costs include exchange 
differences arising from foreign currency borrowings to the extent that they 
are regarded as an adjustment to interest costs. 

All other borrowing costs are reco§lnised as an expense in the year in which 
they are incurred. 

o) Leases 

Compan)" as a lessee 

The Company recognizes a Right of Use (RoU) asset at cost and corresponding 
lease liability, except for leases with term of less than twelve months. (short 
term) and low-value assets in accordance with Ind AS 116, 'Leases'. The 
Company assesses whether a .contract contains a lease, at the inception of a 
contract. A contract is, or contains, a lease if the contract conveys the right to 
control the use of an identified asset for a period of time in exchange for 
consideration. To assess whether a contract conveys the right to control the 
use of an identified asset, the Company assesses whether: 

• the contract involves the use ·of an identified asset 

• the Company has substantially all of the economic benefits from use of the 
asset through the period of the lease and the Company has the right to. direct 
the use of the asset. 

The cost of the right-of-use assets comprises the amount of the initial 
measurement of the lease liability, any lease payments made at or before the 
inception date of the lease plus any initial direct costs, etc. Subsequently, the 
right-of-use asset is measL1red at cost less any accumulated depreciation and 
accumulateq impairment losses, if any. The right-of-use asset is, depreciated 
using the straight-line method from the commencement date over the shorter 
of lease term or useful life of right-of-use assets unless the lease transfers 
ownership of the underlying asset to the Company by the end of the leas.e term 
or the cost of the right-of-use asset reflects that the Company will exercise a 
purchase option. The estimated useful life of the right-of-use assets are 
d.etermined on the same basis as those of property, plant and equipment. Right 
of use assets are evaluated for recoverability whenever events or changes in 
circumstances indicate that their carrying amounts may not be recoverable. For 
the purpose of impairment testing, the recoverable amount (i.e. the higher of 
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the fair value less cost to sell and the value-in-use) is determined on an 
individual asset basis unless the asset ,does not generate cash flows that are 
largely independent of those from other assets. In such cases, the recoverable 
amount is determined for the Cash Generating Unit (CGU) to which the asset 
bel.ongs. For lease liabilities at the commencement date, the Company 
measures the lease liability at the present value of the lease payments that are 
not paid at that date. The lease payments are discounted using the interest rate 
implicit in the lease, if that rate is readily determined. If that rate is not readily 
determined, the lease payments are discounted using the incremental 
borrowing rate. For short-term and low value leases, the Company recognizes 
the lease payments as an operating expense on a straight-line basis over the 
lease term. The carrying amount of lease liabilities is remeasured if there is a 
modification, a change in the lease term, a change in the lease payments or a 
change in the assessment of an option to purchase the underlying asset. When· 
the lease liability is remeasured in this way, a corres.ponding adjustment is made 
to the carrying amount of the right-of-use asset, or is re.corded in profit or loss 
if the carrying amount of the right-of-use asset has been reduced to zero. 
Certain lease arrangements include the options to extend or terminate the lease 
before the end of the lease term. ROU assets and lease liabilities include these 
opti•ons when it is reasonably certain that they will be exercised. 

The Company uses a single discoun,t rate to a portfolio of leases with similar 
characteristics. 

Com12any as a lessq.r 

At the inception of the lease, the Company classifies each of its leases as either 
an operating lease or a finance lease. The Company recognises lease income as 
and wh.en due as per terms of agreements. The respective leased assets are 
included in t lie financial statements based on their nature. 

p) Earnings per share (EPS) 

Basic earnings/ (loss) per share are calculated by dividing the net profit or loss 
for the year attribut;;ibl.e to the shareholders of the Company by the weighted 
average number of equity shares outstanding at the end of the reporting 
period. The weighted average number of equity shares outstanding during the 
year is adjusted for events of bonus/ rights issue, if any, that have changed the 
number of equity shares outstanding, without a corresponding change in 
resources. 

For the purpose of calcu lating diluted earnings per share, the net profit or loss 
for the year attributable to equity shareholders and the weighted average 
number of shares outstanding during the period are adjusted for the effects of 
all dilutive potential equity shares. 

q) Operating Segments 

In accordance with Ind AS 108- "Operating Segments", the operating segments 
used to present segment information are identified on the basis of internal 
reports used by the Company's Management to allocate resources to the 
segments and assess their performance. 
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The Company has. determined tl,at the Chief Operating Decision Maker (CODM) 
is the Board of Directors (BoD), based on its internal reporting structure and 
functions of the BoD. All operating segment's operat ing results are reviewed 
regularly by CODM to make decisions about resources to be allocated to the 
segments and assess their performance. 

The Company prepares its segment ihformation in conformity with the 
accounting policies adopted for preparing and presenting the standalone 
financial statements of the comp·any as a whole. Common allocable costs are 
allocated to each segment on an appropriate basis. 

r) Financial instruments 

A financial instrument is any contract that gives rise to a fi nancial asset of one 
entity and a financial liabi.lity or equity instrument of another entity. 

Fair values are categorised into different levels in a fair value hierarchy based 
on the inputs used in the valuation techniques as follows: 

Level 1: quoted prices (unadjusted) in active markets for ident ical assets or 
liabilities. 

Level 2: inputs other than quoted prices included in Level 1 that are observable 
for the asset or liability, eit.her directly ( i.e. as prices) or indirectly (i.e. derived 
from prices). 

Level 3: inputs. for the asset or liability that are not based on observable market 
data (u11observable inputs). 

The Company has an establ ished control framework with respect to the 
measur.ement of fair values. It regularly reviews sign ificant inputs and valuation 
adjustments. 

When measuring the fair value of an asset or a liability, the Company uses 
observable market data as far as possible. If the inputs used to measure the fair 
value of an asset or a liability fall into different levels of the fa ir value hierarchy, 
then the fair vah .. ie measurement is categorised in its entirety in the same level 
of the fair value hierarchy as the lowest level input that is significant to the 
entire measurement. 

The Company recognises transfers between levels of the fair value hierarchy at 
the end of the reporting period during which the change has occurred. 

Further information about the assumptions made in measuring fair values used 
in preparing these financial statements is included in the respective notes. 

Initial recognition and measurement 

With the exception of trade receivables that do not contain a significant 
financing component, the Company initially measures financial asset at its fair 
va lue, in the case of a financial asset not at fair value through profit or loss, n·et 
of transaction costs. Trade receivables do not contain a significant fi nancing 
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component and are measured at the transaction price determined under Ind AS 
115. Refer to the accounting policies in section 2A (f) Revenue recognition. 

Purchases or sales of financial assets that require delivery of assets within a 
time frame established by regulation or convention in the marketplace (regular 
way trades) are recognised on the trade date, i.e., the date that the Company 
commits to purchase or sell the asset. 

Subsequent measurement 

For purpos-es of subsequent measurement, financial assets .of the Company are 
classified in three categories: 

a) At amortised .cost 

b) At fair value through profit and loss (FVTPL) 

c) At fair value through other comprehensive income (FVTOCI) 

Financial Asset is measured at amortised cost if both the following conditions 
are met: 

• The asset is held within a business model whose objective is to hold assets 
for collecting contractual cash flows, and 

• Contractual terms of the asset give rise on specified dates to cas.h flows 
that are solely payments of principal and interest (S.PPI) on the principal 
amount outstanding. 

After initial measurement. such financial assets are s.ubsecjuently measured at 
amortised cost using the effective Interest rate (EIR) method. Amortised cost 
is calculated by taking into account any discount or premium on acquisition 
and fees or costs that are an integral part of the EIR. The EIR amortisation is 
included in other income· in the Statement of Profit and Loss. The losses arising 
from impairment are recognised in the Statement of Profit and Loss. This 
category generally applies to trade and other receivables. 

All those financiaf assets that are not classified as measured at amortised cost 
or FVTOCI, are measured at FVTPL. This includes all derivative financial assets 
and current investments in mutual funds. On Initial recognition, the Company 
may irrevocably designate a financial asset that otherwise meets the 
requirements to be measured at amortised cost or at FVTOCI, as at FVTPL if 
doing so eliminates or sighiflcantly reduces an accounting mismatch that would 
otherwise arise. 

Equity investments 

All equity investments in the scope of Ind AS 109 are measured at fair value. 
Equity instruments which are held for trading are measured at fair value 
through profit and loss. 

For all other equity instruments, the Company may make an irrevocable 
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election to present subsequent changes in the fair value in other 
comprehensive inc0me. The Company. makes such election on an instrument 
by instrument basis. The classification is made on ihitial recognition and is 
irrevocable. 

If the Company decides to classify an eq1,1ity instrument as at FVTOCI, then all 
fair value changes on the instrument, excluding dividends, are recognised in 
other comprehensive income. This cumulative gain or loss is not reclassified to 
Statement of Profit and Loss on disposal of such instruments. 

Investments representing equity interest in Subsidiary are carried at cost less 
any provision for impairment. 

Impairment of financial assets 

The Company recognizes loss allowances for expected credit losses on: 

• Financial assets measured at amortized cost; and 

• Financial assets measured at FVTOCI - debt instruments. 

Loss allowance for trade receivables is measured at an amount equal to lifetime 
ECL. For all f inancial assets with contractual cash flows other than trade 
receivable, ECLs are measured at an amount equal to the 12-month ECL, unless 
there has been a significant in·crease in credit risk from initial recognition in 
which case those are measured at lifetime ECL. The amount of ECLs (or 
reversal) that is required to adjust the loss allowance at the reporting date to 
the amount that is recognised as an impairment gain or loss in the Statement 
of Profit and Loss. 

When determining whether the credit risk of a financial asset has increased 
significantly since initial recognition and when estimating ECLs, the Company 
considers reasonable and supportable information that is relevant and available 
without undue cost or effort. This includes both quantitative and qualitative 
information and analysis, based on the Company's historical experience and 
informed credit assessment, that includes forward-looking information. 

At each reporting date, the Company assesses whether financial assets carried 
at amortised cost and debt securities at FVTOCI are credit-impaired. A financia l 
asset is 'credit-impaired' when one or more events that have a detrimental 
impact on the estimated future cash flows of the financial asset have occurred. 
Evidence that a financial asset is credit-impaired includes the following 
obse-rvable data: 

• significant financial difficulty of the debtor; 

• a breach of contract such as a default .or being more than 180 days past due; 

• it is probable that the debtor will enter bankruptcy or other financial 
reorganisation; or 

• the disappearance of an active market for a security because ·of financial 
difficulties. 
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With regard to trade receivable, the Company has applied the simplified 
approach for initial recognition of expected lifetime losses. 

Financial liabilities 

Financial liabilities are classified as measured at amortized cost or FVTPL. A 
financial liabi lit y is classified as at FVTPL if. it is classified as held -for- t rading, 
or it is a derivativ.e or it is designated as such on initia.1 recognition. Financial 
liabilities at FVTPL are measured at fair value and net gains and losses, 
including any interest expense, are recognized in the Statement of Profit and 
Loss. Othe.r financial liabilities are subsequently measured at amortised cost 
using the effe.ctive interest method. Interest expense and foreign exchange 
gains and losses are recognised in the ·statement of Profit an·d Loss. Any gain 
or loss on derecognition is also recogni·sed in t.he Statement of Profit and Loss. 

Offsetting 

Financia l assets and financial liabiHties are offset and the net amount is presented 
in the Balance Sheet when, the Company currently has a legally enforceable 
right to set off the amounts and it intends either to settle them on a net basis or . . 

to rea lise the assets and settle the liabilities simultaneously. 

Derecognition 

(i) Financial assets 

The Con1pany derecognises a financial asset when the contractual rights to 
the cash flows from the financial asset expire, or it transfers the rights to 
receive the contractual cash flows in a transaction in which substantially all 
of the risks and rewards of ownership of the financial asset are transferred 
or in which the Company neither transfers nor retains substantially all of 
the risks and rewards of ownership and do.es not retain control of the 
financial asset. 

If the Company enters into transactions whereby it transfers assets 
recognised on its Balance Sheet, but retains either all or substantially all of 
the risks and rewards of the transferred assets, the transferred assets are 
not derecoghised. 

(ii) Financial liab1Jities 

The Company derecognises a financial liability when its contractual 
obligations are discharged or cancelled or expire. The Company also 
derecognises a financial liability when its terms are modified and the cash 
flows under the modified t erms are substantially different. In this case, a 
new financial liability based on the modified terms is recognised at fair 
value. The difference between the carrying amount of the financial liability 
extinguished and the new financial liability with modified terms is 
recognised in the Statement of Profit and Loss. 
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For the purpose of presentation in the Statement of Cash Flows, cash and cash 
equivalents include cash on hand, deposits held at call with flnancial institutions, 
other sh.ort-term, highly liquid investments with original maturities of three 
months or less that are readily convertible to kno.wn amounts of cash and which 
are subject to an insignificant risk of changes in value, and bank overdrafts. 

t) Research and development 

Expenditure on research activities is recognized in the Statement of Profit and 
Loss as incurred. 

D·evelopment expenditure is capitalized as part of cost of the resulting 
intangible asset only if the expenditure can be measured reliably, the product 
or process is technically and commercially feasible, future economic benefits 
are probable, and the Company intends to and has sufficient resources to. 
complete development and to use or sell the asset. Otherwise, it is recognized 
in profit or loss as incurred. Subsequent to. initial recognition, the asset is 
measured at cost less accumulated amortisation and any accumulated 
impairment losses, if any. 

u) Dividend 

The Company recognises a liability to make cash distributions to equity holders 
when the distribution is authorised and the distribution is no longer at the 
discretion of the Company. As per the corporate laws irY India, a distribution is 
authorised when it is approved by the shareholders. A corresponding amount 
Is recognised directly in equity. 

v) Goods and services tax input credit 

Goods and services tax input credit is recognised ir.1 the books of account in the 
period in which the supply of goods or service received is recognised and when 
there is no uncertainty in availing/ utilising the credits. Expenses and assets are 
recognised net of the goods and services tax/value added taxes paid, except: 

I. When the tax incurred on a purchase of assets or services is not recoverable 
from the taxation authority, in which case, the tax paid is recognised as part 
of the cost of acquisition of the asset or as part of the expense item, as 
applicable. 

ii. When receivables and payables are stated with the amount of tax included, 
the net amount of tax recoverable from, or payable to, the taxation authority 
is included as part of receivables or payables in the Balance Sheet. 

w) Non-cur.rent assets held for sale 

Non current assets or disposal groups are classified as held for sale if their 
carrying amount is intended to 'be recovered principally through sale rather than 
through continui·ng use. The condition for classification of held for sale i•s met 
when the non €urrent asset or the disposal group is avai lable for immediate sale 
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and the same is highly probable of being completed within one year from the 
date 0f classification as held for sale. Non current assets or disposal groups held 
for sale are measured at the lower of carrying amount and fair value, less cost 
to• sell. 

A gain or loss of the non-current asset is recognised at the date of de.­
recognition. Once classified as held-for-sale, property, plant and equipment are 
no longer amort ised or depreciated. 

2B. Recent Accounting Pronouncements 

Ministry of Corporate Affairs ("MCA") notifies new standards or amendments to the 
existing standards uncjer Companies (lndic1n Accounting Standards) Rules as issued 
from time to time. For the year ended March 31, 2026. MCA has notified below new 
standards or amendments that are applicable or may have a material impact to the 
Company 

• Amendment to Ind AS 21-Lack of exchangeability: The Amendments introduces 
requirement to assess when a currency is exchangeable into another currency 
and when it is not. The amendment requires an entity to estimate the spot 
exchange rate when it concludes that a currency is not exchangeable into 
another currency. These amendments had no effect on the financial statements 
of the Company. 

• Amendment to Ind AS 12 - Pillar-Two Tax Reforms: The Organization for 
Economic Co-operation and Development (OECD) has released model rules for 
a global minimum tax under the Pillar Two framework (Pillar Two model rules). 
The Company1s ultimate parent entity (UPE) has consolidated revenues 
exceeding the threshold prescribed under the OECD framework, and 
accordingly the Company 'falls within the scope of Pillar Two. The Pi llar Two 
legislation are not enacted by the Government of India, where the parent entity 
is inc0rporated. Pillar Two legis lation has been enacted, or substantively 
enacted, in certain jurisdictions in which the Company operates. Based on the 
current assessment using the most recent country-by-country reporting and 
the financia l statements of the constituent entities, the Company does not 
expect a materia l financial impact from the application of Pillar Two rules. In 
accordance with the amendments to Ind AS-12, the Company has applied the 
temporary mandatory relief from accounting for deferred tax that arises from 
implementing Pillar Two legislation. These amendments had no effect on the 
financial statements of the Company. 

• Amendment to Ind AS 1 - Classification of liabilities as current or non-current 
and non-current liabilities with covenants: The amendment specifies the 
requirements fo r classifying llabi lltles as current or non-current In the balance 
sheet, and clarifies the following: 

• An en'tity's righ't to defer settlement of a liabi lity for at least twelve months 
after the reporting period must have substance and must exist at the end of 
the reporting period. The classification of a liability as current or non-current 
is unaffected by the likelihood that the entity will exercise its right to defer 
settlement. 
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• If an entity's right to defer settlement of a liability is subject to covenants, 
such covenants affect whether that right exists at the end of the reporting 
period ·only if the entity is required to comply with the covenant on or before 
the end of the reporting period. 

• In cqse of a liability that can be settled, at the option of the counterparty, by 
the transfer of the entity's ow.n equity instruments, such settlement terms 
do not affect the classification of the liability as current or non-eurrent only 
if the opt ion is classified as an equity instrument . These amendments have 
no effect on the measurement of any items in the standalone financial 
statements of the Company. The Company d id not make retros,pective 
adjustments because of adopting the amendments to Ind AS 1. 

These amendments had no effect on the financial statements of the Company. 
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Ageing of Capital Work In Progress is as under: 

Amount In capital work In progress for o period of 
Capital Work In PrO!jl'e$5 More than 3 Total 

Less than I year 1-2 years 2·3 years vears 
As at March 31, 2026 

Proleas In progress 23.13 . . . 23,!~ 

Tol;lll 23.13 . . . 23.13 

As et March 31, 2025 

ProJects In progless 2.45 . . . 2.45 

Total 2.45 . . . 2.45 

Notes: 
1~ For contractual commitment5 with resp;ict to capital work·lr>·progress. <refer note 36CB) l, 
2) No borrowing costs has bean capitalised during the year against qualifying assots. 
3) leesehold lands are \n the n,hne of perpetual l=e. 
4)To1tra Is no Cllpital•w1;>rk in progress prolect whose cornpli,tlon is <lV~rdue or has exc~ded Its coi:l ci,mJ)<!red l1;> Its plan 
5) The title deeds of all the lmm<illable properties (other th;lo properties Where t lie company is the l=e and the lease ,1greements are duly • ~•eubad 

ln favour or the com~ny). are yet to be endorsed in the name ot the company (refer note 46 lor details). 
6} The.re Is no revaluadonot Property. plant und equipment durmg th.a yeor. 
7) Tho /lggregate deprflj:iation has been 111,clijd.;d under depreoation Gnd arnortisat10J1 expen!III in thri Stat~rnent of Pr,;itlt and Loss. 
8) Property, plant and equ{prnent have boon pledged-as security against certain bank borrowings, details mlatlng (refer note 48(fli)). 

4. Intangible assets 

Particulars 
Gross carrying amount 
Balance as at April 1, 2024 

Add: Additions during the year 
Less; Disposals/ adjustments during the year 

Balance as at March 31, 2025 

Add: Additions during the year 
Less: Disposals/ adjustments during the year 

Balance as at March 31, 2026 

Accumulated amortisation 

Balance as at Aprfl 1, 2024 

Add: Amortisation expense during the :year 
Less: Disposals/ adjustments during the year 

Balance as at March 31, 2025 
Add: Amortisation expense during the. year 
Less: Disposals / adjustments during the year 

Balance as at March 31, 2026 

Net carrying value 
As at March 31, 2026 
As at March 31, 2025 

5 : Investments 

Particulars 

Non current 
Investments in equity instruments of subsidrary at cost 
CJnquoted equity instruments 
Oaurala Foods and Beverages Pri.vate Limited 
75.00,000 (March 31. 2025·'75,00.000) equity sl'lares of face value of Rs. 10 eacli. fuilv paid up 
Total Investments 
Note: 
Aggregate amount of unquoted Investments 

6 : Otlier financial .l!S$ets 

Partlculars 

Non current 
Security deposits (Unsecured, consider ed good) 
-Others 
Total other financial assets 

Software 

180.48 
. 
. 

180.48 

31,11 
(96.60) 

114.99 

114.84 

26.55 
. 

141.39 

19.09 

06.08) 

84.40 

30.59 
39.09 

Asat 
March 31, 2026 

447.40 
447.40 

447.40 

Asat 
March 31. 2026 

3.43 
3.43 

Total 

180.48 
. 
. 

180.48 

31.11 

(96.60) 

114.99 

114.84 

26.55 
. 

141.39 

19.09 

(76.08) 

84.40 

30.59 

39.09 

Asat 
March 31. 2025 

4'17.40 
447.40 

Asat 
March 31, 2025 

4.05 
4.05 



Notes to the Standalone Financial Statements <continued) 
(All amounts ln lndl.on RIJl)NS h\ llloho. unlua ottw<w!•• itatod) 

7 : Income tax assets (net) 

Particulars 

Advance Income tal< (net of provision) 
Total Income tax assets (net) 

8: Otllei non-current assets 

Particulars 

(Unsecured, considered good unless otherwise stated) 
Capital advances 
l;lalance with g overnment authorities 
Advance to ~mployo¢s 
Pfepald eitpenses 
Total other non-current assets 

9: Inventories 

PartlCIJlars 

(The Inventory Is Valued at lower of cost or net realizable value) 
Raw materials· (including goods in transit-) 
Work-in-progress 
Finished goods (Including goo·ds In transit) 
Stores and s pares 
Total Inventories 
Goods-In-transit, Included above: 
(I) Raw materials 
(ii) Finished goods 

Note: 

Asat 
March 31, 2026 

552,75 
552.75 

Asat 
Maroh 31, 2026 

43.00 

3,88 
38.94 
85.62 

Asat 
March 31, 2026 

2.14aGG 
'133.27 
357.96 

1,425.36 
4,065.25 

37.43 

Inventories have been p ledged a.s security agail'ISt certain bani< borrowings, details relating (refer note 48(Tif)). 

10: Investments 

Particulars 

current 
lnve-stment In mutual runds measured at fair value through profit and loss 
Unquoted rrivestment 

Asat 
March 31, 2026 

28,n9.12 (March 31, 2025: 23.9TT 48) SBI Liquid Fund - Growth Direct Plan Units of Rs. 1000 each 
5.13,846.26 (Mart:h 31, 2025: 3.36,488.29) IClCI Prudential Liquid Fund - Growth Dlr~t Plan Units of 
Rs. 100 each , 

1,2$926 

2,094.87 

Total current Investments 
Note: 
Aggregate amount ot unquot!1d Investment!; 

11: T,ade ,-Jvables 

Partlculars 

,rllde r-.:•Jvabloi: (cartled et amortlud cost) 
Urisecurt!<I, consi,rerotl good 
Un~uted, con!ld.er&.rl cmdJt l!'nflolri>tl 

tess ; Loss aUowance tortfade retll1vablM 
Total tred9 recorvables 

Aa.tna of trade re<:eiVabl• "' at March 31, 2n2s ii as under: 

PattlculaB 

- U~dl,putl!il Trad.e R•cel .... blO!I· conlsldt!IEI good 
• l:Jndlsputed Tn,de R.l!celvllb\M- . which h&• • slgnttlcM\t 

1ncreas.a tn credit fUk 
• lJndlsput &d Trade 11ecelvab1H• crodlt lmpalrod 
• Dfswt&d Tr~d• Recei~•bles· considered good 
- Dtsp•tod Tr•de Rooolvabto,- whlch hovo "ll"ttlo~nl 

increase tn credit risk 
- 01o:-nuto<::t Tl"~CI Rec~v&bles-- cradlt irnn=-lrod 

Total 

Notdua 

6,075.64 
. 
. 
. 
. 
. 

6.075,6,4 

3 334.13 

AS et 
March 31. 2026 

7.03182 

'" 7,039.15 
7.33 

7,931,82 

Outstandl- forfoCloWI- -riods lrcm duo date ot t' 
Lfll than 6 II months ·1 ·1-2 yaar• 2-3y .. rs Mqre than 3 yoars 

months _ , 
-955,71 006 041 . . 

. . . . . 

. . . . . 

. . . . . 

. . . . • 

. . . . 7.33 
95S.71 0,06 0.41 . 7.33 

• In case" no d.ie 1/ai., of pOvm&l'll lospectfied. d•sclo,,rre b l't(im the CU>te of the ttaosac:tJon, 

Aaelno of tr.!l• racolvoble a• at ~orcti 31 2025 b •• uNl.r 
Outsbindl- fi;Jr fol!Q'l'I- -rlo<ll lrQn'! doe date of f' 

Particulars Not duo ~-than I! 6 monlhs •l 1-2 yNr, 2-3 y .. rs More !hon 3 yoars 
months v- r 

• Ui>dl5c,uted Trlldg - •at>IH· conllldered good 7,615.04 ~55.11 0,25 . - . 
• 1:Jndl$puted T,.d<i R<Kefvob:as- which h•,11 ~19o~IC;ont . . . . . . 

incrw$8 (n c-~dlt ri~ 
• Urn!i51>tJtild Trod" RecelvolOll!S• credit lm~•irf!d . . . . . . 
• Oisp,;i~ Tf'l)da ~,v•bt~· co•'l<idQted ~ood . . . . . . 
· OttPIJrod rrade Rooelvabkl>· wh]ch tiav~ oignffiamt . . . . . . 

11,r.rea-sa In o~ctlt rbk 
• O®or.ed Trodo Rece(VabJes-- credit 1mPal!'lil!o . . . . . 1010 

TOblll 1~s.04 45S.'11 0.25 . . 10.10 

Asat 
March 31, 2025 

197.78 
197,78 

Asat 
March 31, 2025 

6,55 
236,53 

10.07 
6.05 

259.20 

As·at 
March 31, 2025 

2,253.13 
127.35 

1,070.05 
1,589..54 

5,040.07 

119.83 
32,04 

Asl!t 
March 31. 2025 

972.52 

1,291.76 

2 264.28 

2,264.28 

Mot 
March 31, 2025 

8.1.70,40 
10,10 

8,280.50 
10.10 

B.270,-40 

Total 

7,031,82 
. 
. 
. 
. 
7.33 

7 039,15 

Total 

8.270,40 
. 
. 
. 
. 

10.10 
8'80.50 



• In c.ai;e no duo d_.'lte. ot i,a,ymtmr ts spec;ihed, O~os.._ro i i from the dtrt;o of tho tral".'l!iO~Qf'.I, 
Nole. 
a) The Company's oxpowre 10 cr,,djt ar,d C>Jrreney risks are dlsdo.sod (r<arar note dOU,)) 
b) Trode re.:o{v•°'"' til>v~ 1:,.,._,, plo<:lged •• secur~y ago1n$l c,irtoin bonk borrov{lr,gs. 6el:oils rotllhm! (µ,tor riot<> •18 c,U)), 
c) n,e e are no ouutand,ny r~lvables due t,om d11ector,; or other ctn~ or the ~ •."¼'• 

12: cash and c;ash equivalents 

Partlculara 

Balahce, with ti•nl<: 
• On cur.rent account 
• T~rm daposil wru, OC'lo,naf morurl•Y less tl!on 11\ree monrlJs 

Cash onnnnd 

..J.p\'4l 51ttl11~111v11egu 

13: Other financial IWels 

Particulars. 

eun.nt 
(Ua!"oeeuroO. eot\sidorecl good unle-ss·othcfwjse, stated) 
O(h<>r rc<:elv•btetrorn related p 0rtles (rol<>r note 39) 
Socurlly dopos\ts 
•Oth@rs 
Total other l!Moclll assets 

14: otlllr c:urrent.-

Particulars 

(Unsacured, Ctlnsidor..-d gcod unles5'ot,,.,rwl!RI stat.a) 
Adva.nc8" to <uppllrir• · 
Acfvonce to an,plo)'a<li 
B•looe• wllh go~emm•nt ootna,1u .. 
i>iepald upel'lSes 
Otho"' 
I olJII pt!Jot cur,■ot UJ!ts 

Particulars 

15: Equity share capital 

a) Authorised 

~ jDCM SHRIRAM 
W , FINE CHEMICALS L TO. 

°""'"''~ .... , ,fi",ljj, ............. 

AS at As at 
Mild) 31. 2026 March 31, 2025 

36.66 ,s.n 
2,073,SJ 

1.;1 1 5 
~.m..u 19.5§ 

As at As at 
Mordl 31 2026 Merch 31 2025 

109 39 

8.06 7.40 
n1AS 7'40 

AS at 
March 31. 2026 

Asal 
Merell 31, 2025 

As at 
March 31, 2026 

l4.d9 
8,64 

205.41 
110.zs 

l.25 

m.11 

79.00 
15,11 

47.9-4 
89.25 

9.25 

Asat 
March 31, 2025 

20,26.25,000 equity shares o f Rs. 2 each (March 31, 2025 : 20,26,25.ooo of Rs. 2 each) 4,052.60 4,052.50 

b) Issued, subscribed and fully p11ld•up 
8,69,92,185 equity of Rs. 2 each fully paid up (March 31, 2025 : 8,69,92,185 of Rs. 2 each) 
Total 

i 739,84 
1739:84 

Share pending for lssl(ance 
Nit equity of Rs. 2 each fully paid up (March 31, 2025 : 8,69,92,185 of Rs. 2 each) 

Shares to be cancelled 
Nit equity of Rs. 2 each f ully paid up (March 31, 2025 : 10,00,00,000 of Rs. 2 each) 

1,739.84 
1739.84 

2000.00 
2 000.00 

c) Reconciliation of the shares outstanding at the beginning and at the end of reporting period: 

Particulars As at 31 March 2026 As at 31 March 2025 
No. of' shares• <Rs. In Lakh) No. of shares• <Rs in Lakh) 

Equity sharesA 
At the commencement of the year - -
Add/(Less): Change during the year 8,69,92,185 1,739.84 - -
At the-end of the Y-ear 8.69,92.185 1.739.84 - -

Particulars As at 31 March 2026 As at 31 March 2025 
No. of shares• (Rs. in Lakh) No. of shares• (Rs in Lakh) 

Share pending for lssuanceA 
At the commencement of the year 8,69,92,185 1,739.84 8,69,92, 185 1,739.84 
Add/(Less): Change during the year (8,69,92,185) (1,739.84 ) - -
At the end of the year . - 8,.69,92.185 1.739.84 

Particulars As at 31 March 2026 As at 31 March 2025 
No. of shares• (Rs. In Lakh) No. of shares• (Rs In Lakh) 

Shares to be cancefledA 
At the commencement o f the year 10 ,00.00,000 2,000.00 10,00,00.000 2,000.00 
Add/(Less): ·Change during the year (10,00.00.000) (2,000.00' - -
At the end of the year - - 10.00.00,000 2,000.00 
ARefer note 4 9. 
• In Absolute numbers 



Notes to the Standalone Financial Statements <continued) 
(All amounts ln lndl.on RIJl)NS h\ llloho. unlua ottw<w!•• itatod) 

d) Terms, rights, preferences and restrictions attached to equity shares 
The Company has one class of equity shares having a par value of Rs. 2 per share. Each shareholder is eligible 
for one vot'e per s.hare held. In the event of liqufdation of the Company, the holders of equrty shares will be 
entitled to receive remaining assets of the Company, after distribution of all preferential amounts. The distribution 
will be in preportion to the equity shares held PY the share.holders. 

The Company declares and pays dividends in Indian Rupees. The Board of Director of the Company has recommended 
In Its meeting held on Ma~ 19, 2026, subject to shareholders' approval at the ensuing Annual General Meeting, dfstrlbution 
of final dividend of Rs 0.40 per equity share of the face value of Rs. 2 each for the financial year ended 2026. Total 
expected amount of cash outflow is Rs. 348 Jakhs. 

e) Oetalls of shares held by shareholders holdlng more than S" of the aggregate shares In tne Compan.y: 

As at 31 March 2026 As at 31 March 2025 
Partlcula(S 

No. of shares• Holding" No. or shares• Holding% 

Alok 8onsldl1.)r Sh~ram-
Karta Lala Bansi D ar & Sons (HUF) 

1.20,28.267 13.8S'6 . . 
Mr. Alok B Shriram 89,42.,5'1.0 10.28% . . 
Mr, Madhav Bans,dhar Shnram 89.41,864 1028% . . 
Mrs. Urvashi ntakdhar 58,09;611 6 .77% . . 
DCM Shr!ram lndustnes Limited . a 9,99,99,994 100.00% 

f) Details of shareholding of Promoters In the Company Is as under:# 

As at March 31, 2026 'Al at March 31, 2025 
S, No. Promoter Name Number of "of total 9' Change during Number of "of total 9' Change during 

shares • shares the ye11r shares• shares the year 
1 Alok Bansldhar St,rlram- J,20.28,267 13.8:S.% 100% . - . 

Karta Lala Bansi Dhar & Sons (HUF) 
2 Mr. Aloi< B Shrira.m 89,42,540 10.289' 100% 1 0 .00% . 
3 Mrs, Suman Bansl Dhar 17,57;160 2.02% 100% - . . 
4 Mrs. Urvashl Tllakdhar 58,89.611 6.77% 100% . . . 
5 Mr. Akshay 'Dhar 15,26,766 1.769' 100% . - . 
6 Ms. Adltl Dhar 15,26.765 1.76% 100% . . . 
7 Mr. Madhav BansTdhar Shriram 89,41,864 10.28% 100')6 1 0.00% . 
8 Mrs, Dlvya Shrirem 435 . 100% . . . 
9 Mr. Rohan Shriram . . GOO%) 1 0.00% . 

10 Akst)ay Foundation 29,76,389 3.42% 100% . . . 
I I Mr. Sushll Kumar Jain 318 0.00% 100% . . . 
12 Mr. Vfneel Manktala . . (100%) 1 0.00% 
1.3 Mr. Yagya Datt Gupta . . (100%) J 0 .00% 
M Mr. Ashish Jha . . (100%) 1 0.00% 
15 DCM Shrlrarn lnc!usrries Limited . . (100%) 9,99,99,994 100.00% . 

# Refer note 49 
• In Absolute numbers 

g) Issue of shares for other than cash: 
There were no buy back of shares, Issue of shares by way of bonus shares or issue of shares pursuant 
to contract without payment being receive.d in cash during the previous 5 years. 

16: Other equity 

Retained earnings 
Balance as at the April 1, 2024 
Add: Profit for the year 
Add: Other comprehensive lncon1e, ·(net of tax) 
Less: Interim dividend on equity shares paid to shareholders cif DCMSR' 
Balance as at the March 31, 2025 
Add: Loss for the year 
Add: Other comprehensive income, (net of tax) 
Balance as at the March 31, 2026 
DCMSR refer here as DCM Shrirarn lnd.ustrles Limited. 

Nature and purpose of reserves 
Retained Earnings : 

Amount 
17.,529.60 
1,846.42 

(29.10) 
(579.95) 

18,766.97 
(430.21) 
(39.82) 

18,296.94 

Profit /(loss) In the statement of profit and loss are the profits that the Cempany has earned 
till date, less any payment of dividends or other distributions to shareholders. Profit/(loss) in 
the statement of profit and loss is a free reserve available to the Company whic:h can be utilized 
in accordance with the provisions of the Companies Act, 2013. 



~ jDCM SHRIRAM 
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Otl:ier Comprehensive Income : 
It includes re-measurement loss / (gain) on defined benefit obligations, net of taxes that will 
not be reclassified to Statement of Profit and Loss. 

fl! Borrowlnqs (at amortisad co,,t) 

Particulars 

Noncumint 
Secured loans 
Torm laarrs 

-From Bania 
Total 
l¢;S: c1Jrrent tnetuPibes qf non--QJrrc.nt borro~ins-s 

Total non-current borrowln90 

Notes: 
Secured Loans. 

Asat 
March 31, 2026 

Asat 
March 31, 2025 

813,75 
813.75" 

542.50 

2n.2s 

a) F,""1 8ank• 
R:s. NII (Man:h 31,iQ25: Rs. 813,75 Lakhs) <a("YinSi l~tare•t linked to lendet's I y011r MCLR and spread lhereon, repayable In 6 (\\larterly rrutalmerii:s, 15 secured PY first oan• 
pa•su cllaroe on all the Immovable and movable ol'Qllerlles or the ~ mpanv 8"cludlnJ1 assets O!'I eJocl~-slve d•a•oe~ 

b) Thi qi.,-arrnJ'ly rotul'll$/St.!tements filed by the c:ompanY w<rh thw bar>ksMe In agreenwnt ,wt~ th~ books of acooun! or the comi:,any, 

18: Plovl1lons 

Particulars 

Non currant 
ProvlSio11 ror ,mploy.., ~rie~t s (refer 11oli- 38) 
- ComP2ns.ted ab<GT1CO$ 
Tgtal non cur111n1 provisions 

19: Borrowln 

Part1culars 

Cl.lmint 
Secured loans 
· Fro'!I b•nk> - looM rnpayoble. on <feiTtand· 
Curmr:ir maturities-of long t.orm bom:iwln.qs (rote, note m 

Total cumint bom>Win@ 

Note 

As at 
March 31,. 202li 

291.82 

Asal 
March 31, 2026 

183,06 

783.06 

Asa 
March 31, 2025 

414.55 
414.55 

Asai 
March 31, 2025 

255.56 
5~1"50 
798.06 

• Secured by 111st p.ari-passu charge against the compan1 d.lr.rent and non•cum,nl asset• (except compar,lfs l)l'OPort:Y, plant a,id eqvfpmen1$), botl\ pras<!nt arid tulure 
Som12 of these are•f.urther sotutcd by way ofiocond .oari~;>.assu charge 6-n the corr.pany's prooor'ty. p[ant.and,::io,lJipmcnt. lhes-e carry interest rate ran,gin9 frOm·G.SOo/i. 
10 9.50~ P.~.(refcr note 48 (,11)) 

20: Trade P!!Xable• 

Pllrtlculats 

Total outsw>dln11 dues ~f mlao •nl'<IIPrisos and Jma,11 enlllf1)rl'l§s (MSMl,J· 
1ota! autmmd1m1 c:fi.ux oth:ortrufl micro nnt-crenie~ and :srru,11 ontc,rprls.ei i1 
Total trade pavables 
• Ref<>r note ◄3 Fo, Mlcro and Smon Enterprtsu detans. 

A "'trade - uahle ason March 31 2026 ls•• •mder: 

Asal 
March 31, 2026 

908,.i19 
4,036.86 
4,945.15 

Partlculars Not du.a• Outstahdlna for follow!~ ~r1oc1s from due data or oa~nt .. 
Less titan 1 ~, 1·2 -rs 2•3-•rs r10re u.1an• ~ y,ars 

· MSME 895.57 11.9~ 0,7~ . . -
• Oth~r,; 2,091.12 1,955.54 0.03 . Oel7' 
- Df,puted dues - MSME - . - - -
• Dlle.utad cluer. • o,h .... - - - - -
Tol91 2976.69 1-7.47 0 .82 . 0.17 . .. . . 
·" In ca!<! no due a.ate: of paymont Is .1p001t1od, d1sdosura lS from tho date of thl? transatt.s0n.-

A""'na of ·trade ~uabla 8$ on "'arch 31 2025 ts as unda, : 

Particulars Not ilue• Outstandlna for followlR . ·(Tom duo elate ~ nt .. 
Lass titan 1 vur 1-2 -rs 2·3 ~rs Hore . n 3 years 

•MSME 627,69 - - -
· othors l~!!ll.01 1085.77 - . 
· Disputed dues - ~ISME - - - -
· 01.,.,uted du<is - O.th.,. - - - • 
Total 4 326.76 ,oa~.n - -
" In case no due date of payment Is specified, dlsclosure Is from the date o f the transaction, 

A Includes unbilled dues, 

Notes: 
# Includes payable to related parties Rs. 325.0B (March 31, 202S, 273.2S) (tef'er note 39 for details). 
a) The Company's exposure to currency and liqufdity risks related to trade payables ( refer note 40 (HI)). 

. 
7,54 
--

7;54 

b) There ara no outst anding payables due to directors or o ther offi<::ers of.the company (refer note 39) for detalls. 
c) Trade payables are non l11terest bearlng payables generally settled within operating cycle. 

Asal 
March 31 2025 

627,69 
~,722.38 
5.420,07 

Total 
908.l9 

4,036.86 
--

4!145.15 

Total 
627.69 

4,792.38 
--

5·.,20,07 
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(All amounts ln lndl.on RIJl)NS h\ llloho. unlua ottw<w!•• itatod) 

21: Other ftoandal llabllltles 

Cur1111t 

.A.sot 
Marcil 31 2026 

Creditors for capital good$ 6.96 
Secl.lflty depos1b 9,98 
Empl,:,yeo r.lated payable 217 .33 
Othcir obie' 1.lO 

• This l>l!lallce Includes l (,lMsaCllOIU lvllh r@lal t,d p11rtles 01'1\00MllnJl to Nil &sat Malr.h 31. 2026 (Ma«h 3}, 2025: 37,4 ldkh~J er,,,~, Not~ 39). 

22: Other CUITenl llobllltles 

Parttculors 

Slatvtory dull$ payable 
Ad•once.t from Cil!torners 
Otl\er balll'lbfos 
Total other cynant l)abllltlas 

23: Provlslotu 

Partlculors 

Current 
Provision IOf employ .. belWlflts (refer ~ot• 38) 
Gratuity 
Coma«nsateg ab1SncAS'. 

2.ol: CyrT♦nt Ip llabllltlts (f)!t) 

Partlcularl 

Current rox liab'1llbes (n<H of a4vance--t:ix) 
JgteJ QJ[TfflMIX llabllltln (net> 

25: Revenue from operations 

Particulars 

Sale or products 
Export 
DomettJ<: 

Sale of services 
Processing char:ges 

otlier operatlng revenue 
Sale of scrap 
Duty-draw back e)C)Jort benefits a~d other government assi5tanea· 
Total rev_!nue from peeratlons 
' refer note 4.4 tor more lnfom,atron. 

Notes to revenue from contracts with customers: 

Year ended 
March 31, 2026 

2,501.37 
33,591.34 

2.171.26 

283.68 
7.42 

38,555.07 

Asat 
March 31, 2026 

336.96 
2.5.99 
49.93 

412.88 

Aset 
March 31 2026 

120.92 
IH,.Ol 

236.93 

Asat 
March 31, 2026 

Asat 
Mardi 31 2025 

29.81 
16.H 

22!1.26 
37!,.07 
650.28 

As at 
Morch 31, 2025 ,,,.113 

63.19 
OAS 

221..47 

Asat 
March 31 2025 

84.17 
I00.45 
IIJ.4.62 

Asal 
March 31. 202s 

69.03 
69.03 

Year ended 
March 31, 2025 

4,371.59 
36,236,45 

2,086.68 

224.53 
1-7.94 

42.937.19 

al Ind AS 115 'Revenue from Contracts with Customers· a:optlesc with l1mlted oxcootions. to all revenue arising from contracts with its customers. 

b) Revenue by location of C11stomers 

Partk:ulars 

India 
Outside lnclfa 
Total revenue from contract with customers 

Contract balances 

Particulars 

Contract Assets 
Trade rec;elvaples (ri,fer r1ote II) 

Contract fiabllltles 
Advances from ·customers (refer not.e 22) 

Reconciliation of 1'9Venue recognised with the contracted price Is as follows: 

Partk:lllars 
Contracted price 
Less: Discounts 
Total 

Year ended 
March 3i 2026 

36,053,70 
2,501.3.7 

38,555.07 

Aset 
March 31, 2026 

7,031.82 

25.99 

As at March 31 2026 
38,632.83 

368.86 
38.263.97 

Y&llrended 
March 31, 2025 

38,-565.60 
4,371.59 

42,937.19 

Aset 
March 31, 2025 

8,270.40 

83.19 

As at March 31 2025 
43,056.14 

361.42 
42,694.72 

Revenue from sale of goods ls- re<:ognised at tile point ln -rima when .:_ontrol of products Is transferred to the customer. Amounts dlsclossd as revenue 
are r,et of returns and allow.ances, trade diswunts and rebates. 
Invoices are generated at thut point in time. Invoices are usually payable uptp 90 days, 



26: Other Income 

Partk:ulars 

Interest lncome from financial c1ssets measured at amortised cos\: 
From depqsi~s with bank 
Unwinding or t:lisco,.int on s·ecurity deposits 

Profit 011 sale or C1Jrr~l fnves\manrs 
Net change In fair value of nnanr.lal 11Ssets measured at fair value througl! proflt or loss 
Gain on foreign oxchl!nge fluctu.,t10n (net) · 
Mlsaellaneous lncomu 
Total other Income 

27· Cost ot material CO!>Sumed 
Particulars 

Rl!W ml!t!lrlaf Inventory at the beglnnb19 ol tl'le ym,r 
Add: PurchasC!S 

Less: Raw ma~rlal Inventory at the end of the year 
Total cost of 1™1!!!rlal consumed 

28: Changes In lnvantor1es of flnlslwtd goods and worlc•ln-progress 

Pertlc:ulars 

Opening stoclc 
Finished goo,;f,; 
Worl<-ln-pr:sie re•~ 
Sub total 
Closing stock 
Finished goods 
Work-in•progres~ 
SUb total 
Total changes In lnventorkts of finished goods and worl<·fn-progress 

29; Employee benefits expense 

Year ended 
March 311 2026 

16.46 

169.90 
16.12 

14.40 
215.88 

Yearend.ed 
March 31., 2026 

2,253.13 
22,290.76 
24,543.89 

2,148,6ij 
,22.395.23 

Yearendad 
Marcil 31. 2026 

1.070.05 
12735 

1,197.40 

351.!36 
133.27 
491.23 
706:17 
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Year ended 
Merdl 311 2025 

0 .11 
44-02 
14:;_34 
86.24 
10.30 

284,01 

'i'earended 
March 31, 2025 

1,924.90 
25.4.68.30 
27,393.20 

2.253,13 
25,140,07 

Year endad 
Marc:h 31. 2025 

643.96 
188.16 

832.12 

1.010.os 
127.3S 

(365.28) 

Year anded Year ended 
Particulars Mardi 31 2026 March 31 2025 
Salurie~ wag,;s and b_onl!.<" 4,437 M 4,867.78 
Contribution to provfdent al'ld other funds (refer nou, 38) 42.6.n 509.56 
Staff Weifara expenses '146.84 105.46 
T otat em I ee benefits e a 5 010. 75 482.80 
• (refer note 39 ,~1a1ed parties di;:,s;c~,os=u=re;;ftJEr d:;e:::-;r~a:r.l s==o:;rF:;;;r=ec'=to='=rs==r::e=,n:=u=n'=era='=t:1Eo'=n):==========..;::~~;:..========.:::i;=:~:.. 

30! Finance costs 
Particulars Yearended 

March 31 2026 
lnter~t expense 17 106.75 
Other borrowl11fi costs· 38.7-4 
Total finance CO$ts 145.49 
~ lncl.ude$ R!. 2.6,10 lnt<fis for thP. ye,ir March 31, 2026 (Mardi 31, 2025; Rs 31.73 lakhs) as lnteresl on Jianso l/ab,lltles. 
• Otner bCM'rowlng cost mainly inclucles bank charges. 

31: Depreciot1on and amorlisalion expensa5 

Particulars 

Depreclat{c,n on property. f?lant and eQUlpment (refer note 3) 
Amortisation on 1ntanglblll as.s"ts (refer note 4? 
Amortisat!Otl on right-of- use assetsc{refer note 35) 
Total depredation and amortisation axpenm 

32: Othef expenses 

Partlculats 

Consumpt.ion of stores and spares. 
Pp~r al'\d fuel 
fl"pair and malmenance 
- Bulldinr,is 
- Plant and mar.hln~r¥ 
Leg~I e.r,d professional charges 
Olrooto,s sitting fees 
Rent{Refor note 34) 
P<1yment to avQitors 
• Sta(u\ory audit fee 
- Limited re•lew or unaudited financial ,esults 
- Eertlflcatli,,n or s1atements 
• Out-of-pocket e>tpef\liOS 
- Ta• Audit 
lnsu,anc,, charges 
Secuuty ex:penso.s 
Rates and taxes· 
Travelling and con~eyance eitpenses 

119 

Yer ended 
Marc:h 31, 2026 

7(:)5.06 
19.09 

126.04 
850.19 

Year ended 
March 31 2026 

2,255.TI 
t sos,62 

113.75 
1,941.66 

156.11 
10.00 
28.30 

1s:oo 
30.9? 

0.7.5 
0.57 
1.55 

120.09 
15 1.65 

28419 
51.54 

Yaarendecl 
March 31, 2025 

176.47 
29.09 

205.56 

Yearendeci 
Marc:n 31, 2025 

n3.33 
26.SS 

140.09 
879.97 

Year ended 
March 31 2025 

2.461.26 
3,108.55 

107.JB 
1,959.57 

101.72 

-
28.22 

21.17 
12.50 
0.33 
2.21 

102.37 
124.S!i 
24.84 
63:37 
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Particulars 

Frelght outwards 
Commls.sion to selling aifellls 
Loss on sale or property. plant and oqulpment (net) 
Don"l.ltion 
Corporate soc.1al respor,slb1lity (refer note.33J 
Mlscellane,;:,us expen~ 
I otal other eicpwes 

Year anded 
March 31, 2026 

356.90 
72,38 

335.87 
50.00 
36.63 

508,77 
10,076,91 

Year ended 
March 31, 2025 

537.88 
64.28 
18..91 
0.32 

105.69 
S.dS.27 

9,390.20 

• This pnmarlly lndudes the write-off of GST ln0ut ta;,c credit amounting to Rs.229.02 lakhs on land during the year end~ March 31., 2026 (Marcil 31, 
2025: NII) (rarer note 52 for more detallS) 

33. Information related to Corporata So<:lal Responslblllty 
As por Section 13S of the Companies Act. 2013, a ,ompany, m&e11119 tlie appllcab•llty threshold, nttl!s to spend al least m of Its average net profit 
for the immediately preceding threeflrandal }'l!ar.s on corporate.social responsibility (qlR) activities: The areas for, CSR a,tivities are specific.d In 
Schedule VII of t11e Companies Act, 2013. T111l Detalls of current and brought.forward CSR 06111,atlons aro diltaiiod as belo\'r. 

Detail of CSR expenditure 

Particulars 

B) Gross amount required to be spent and approved t_,y th9 Board 
b) Ton,/ aniount rcouirod to be spent during tho year 
c) Amount ~pent qunng the year 

I) Corutnsction/ acquisition of any assets 
If) o n purpose other than (1) above 

d) Naruro of CSR actlvftles 

Particulars 

Ci) Proniotino l11!31th care lnci11di119 pr~ventive l\ealth and sanlt0t1on 
Ch) Promoting oducat•o~. lncluding -speclal education and empio.yment 
(111) Empowering women a"d supp art to senior cit izen 
(Iv) Envlrcnnient sustalriablllty and conservation of natural resources and rn-alntalnlng quality of sQll. air and water 
(v) Amountsl?!lnl fn adrnlnilllratlve o~erhud 
Total 
N.ota: 

AS at 
March 31. 2026 

36.52 
36.52 

36,63 

Year ended 
Marci'l 31. 2026 

6,00 
16.16 
1.00 

11.80 
1.67 

36.63 

The corr115pondrr,g provJous year's e~pensQ w~ lncurred and settled by the Oet11il<ged Company prior 10 th11 errect1venes.s or the demer9er. 

34 lr,come tox e._ 
Thc!.Ccmpc1~ 15:1.ubfec-si to 1nr.ornetaxJn ,r-i,ut on ma oa,'5 or fmaTJ~I sf4ternerm. e!Jllreu kl~s can~ C¥1'fQ,d f<lrwar(f ror a motx-rnurn pefl"oo of 01;~ ~Lvnont './NB rmrn-odl41afy 
Q.IC('Hd(rig tflQ n.s:w.~1lQl/lt y;mr to whlth crie JOSS OMA~ unec;a,~ d~tifECl&IIOA can oe C:41r,im k>t~atd 101 ~n !nuettnite ;iet10e1 

Tax.._ 
,._ Amoun!i ~ .oonlNd In ~ltornont o! p,o1tt oi>d lou 

Thi.,.,., coo,panonts ol lnco<M tu up,wo loi' lhl\'9!!! - March 31, 2026 and HlfCh 31,2025 anc 

0JmM'lttaJC~Q. 

!>.-Jetted U\1l chbtge 

Income tax •- raportod In lhl --nt or pront and Ion 

8. _, 1"'00nlsod In other comp-• Income 
Tht--rnajt>r t:omoonerit! ot ~co~ U!~ ~ for lh: ~e-Y enc:kMS Mardf .J1, 20 26 atid Mal't-h ll: 2025 ll1'E! p-- .. ~ R~~htlo'!!'N)Mt cl st °""DI m1:1:nt ~ It ob i;,ot1 
lrlcot'M·wchil tootblrcom lvw tnc. .. 

c. R.econdlleUon at •ffKt.lV. r..x ,~• 

16.42 
16."2 

v .... -
HIIICh 31. 2026 

ll.l'J 
1Ull 

v .... -
H1rch31.2025 

S&0 8I 

60.59 
641.A6 

F;tsconoU:1t100 ()f tax a;pe,~ ilQd tte.accouo~g ~1<>r1t rriuillpfc9d b)' HlO!iH dornelfc tax re>t¼fOf the·Ytw enaed' f'!lan;h ~ 2~.a.nd Mardi .3\ lOl!; 

Pa<tloulorl 

PrvfflbofO<W ... 
Ts:., u,!no ttte. Co11'lnany'1 dotne$llc. ta,t-r~ 
- n:r. i;tfect ot-
c:omput.ed taX «>=pen,a 
N011-•ded11aJble fl~n~s 
· eon; 

0. o.<errod tD ldlOU/ n.bffillet 

Plfllculon 

Actn.i.ed U0ffflt'!.dediJctlbk- en ~nt 
Jilro'°<slor. for 9 tbt,ulty, c:.omptoti~ttd ob,e,ntt:-~ Md 
oltler ,molo>•• t.,,.l!!s 
Lds.c t1Uo.,.,M1Ce tot tnde ,t,ce.'vab1es 
l.o" 1lbwM1« tor a~r ~~'1t, 
01ttEfD·nce In book wrrttol) ct OWi'\ \tAfue iWld btx writton 
oown w:\I~ atproo~. pt.ml ind ~!pm«1V 
inia"-9\t:le-M SE!t$ 

OdWn-
Not d , 11tbll!t!as 

0el"'1'1dlllCIUfU 
,.. ot. /1111 

•Mln:h 311 2.026 Mlrdlll.2025 

\49,9 7 115:99 
22:CS .2ll9 

l 85 253. 
. . 
. . 

63.18 53,;3 
2 • 

-.., tuH.lblltlH 
Alt:t Asot 

Morch 3\ 2026 Ma<d>31,:W25 

. . 

. . 

. . 

. . 
1_23,C,68 1.245$ 

. ,2.16· 44.82 
• ''·"" • ~ 

Y•ended 
f'(a..;h 31, 2929 

(104.14) 
13080 
JOA~ 

Yeotendod 
M1rct,·31, ?1125 

g,6.[5 
11110 

• 04 

NII dt!trnd we -tu (1-11111) 
"'ot ·••t 

Morell 31. 20,6 Mo~31,:Z03 

14997 ·,1$.99 
22.08 21.19 

l SS 2 5!!-. . 
/l234,.681 (\245.861 

20.A2 . IL81 
"CM 6 ,1 



E. Movement of tompora,y dilfonlnces 
Year anclec:I Morch 31. 2026 

Partlcui.rs 

Dahln'ed Tax -
AcCN&</ ei<l)<!lis~ d~ductJbl9 on poymont 
Pro-,151on for gratulrv, compensated nb<onc,,s arid 
Ol.lier &molOV~ l>ene l1lS . . 
los<i-a.Uow.Joce1or t rade, rocohinblos.. 
Othe!s . 

Ooletl'ed Tax LltbOitles 
01ff&!ef'lte ,n wrftler. dOWr'I valUs as: pgr books and as 
por tax laws ofproporty, plar,tanc:1 <>Qulpmont/ 
lntangibl!! assets 

Others 

Net delerrecl tax 
MoYel'!Mlftt ol tempon,,y dm.,..,.,.. 
Year endec:I March 31. 2025 

Particulars 

Dtltrrod Tax Asstts 
Accruc,d .,,oon,e.tleductlbl,ron payment 
Pfovi.r,on tor graNlty, compce~sated abi~n.cos-..ind 
other employee benefit;, 
lOSSilUO.,aJ'Cti tor t:ra.do ~lvablos 
Ottl<!rs 

Deferred Tax Llabllltles 
0l1'1'8rer,c• ,n wrltte.n down valu• as per bo0ksal1d a; 
per tnx law, ol oropeey, pion! ond o,:iu1pmen{/ 
lnlanglblaasset:s 

Ot;,,,,., 

Net deferred tax 

35. Leates 

A 

B 

(A)·(B) 

A 

8 

(A\.18' 

The .a-etaits of t l,e nnht-<Jf-1.1s_a as~t hold bv; t09 Con,"--..,.n~ 1s as .toHow.s: 

O,,.nlng Belance 

!75 99 
21.\9• 

2.53 
53'.63 

25,3.3' 

1,2<1.5.86 

44,82 
1 •90.ea . 

(l,037.M) 

Opening Balance 

169A5: 
'3;1.92 

.2..5~ 
· 40 76 
246.66 

1.\95.84 

17.36 
1.213.20 . 
(966.5'4) 

Rlleognlsed In Recognised In 
statament of Pro~lt othef 

&Loss comprehensive 
lncor'ntl 

a6.02) . 
(12.50) 13..39 

(0.68) . 
9.54 . 

(29..66) 13.39 

(11.19) . 

(2.Q6l . 
. 

. 
(16.41) 13.39 

Racog nlsec:I In Recogl\ls8dln 
st.i.mtnt of Profit ottier 

&Loss cornprehemlve 
Income 

6,54 . 
(22.52) 9.79 

. . 
12.87 -
.(3.11) 9.79 

S0.02 a 

27.~6 . 
n..ui . 

. 
(80.59) 9.79 
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Closing Bal&IIC8 

149 97 
22.08 

1.85 
63.17 

2J7,07 

1.234,67 

A2.7E 
l '77,'43 . 

(,l,040,36) 

Closing Balance 

175.99 
21.19 

2.53 
63.63 

263.3'1 

1.2.:s.as 

44.82 
1.290.!la· . 

n 037:3' 

PartJe~lara 
Opening a• on Ai>ril 1, Additions c:lisrlng the year Oel•tions c:lurtng th• Deproelation durt1111 Net carn,lng amount a at 

2025 year tl\e )'Hl' March i31. 2026 

Building 
Tofil 

224.n 126,04 
22,4,11 

-427.52 
427.52 

AS.89 
48.89 126,04 

4n..Jo 
477.30 

Particulars 
Opening es on APrfl I, 

Ac:ldltlons during tl\e year 
O.letlons during the Oeprecl~tJon durlnv Net ~l'Ylnv omount u at 

2024 year the year ~arch 31. 2025 

-Bulldlng 
fotal 

. 
364.80 

140 .09 
1'40.09 224.n 

Th~ c.dmpa,w lneu n-ed Rs. 28.30 la',hs (Man:h31, 2025 Rs. 28.22 lakhs) toward exp~nses relatinjj to lease• cl' low valueass-ats. 
The weiohted averane Jnc,eme111;,J borrow1ns r.te ot 9~ t>as be<ln applle<:i to !p.aSJl i1~blllt1es recognised ,n tM billanc• ~tat th<> dat• of initial "IPPh~tion, 

The reccnclllatlon ol lease llabllltles Is as follows: 

PartlC\Jlar, 

Oponing bal~nco 
Addiliont 
Deletions 
Amou"t tecogni,s,,ti ,n ~t~ternant r,1 profit and loss es 111tt!l'l"t c.0ert1e 
Payment ol 1ea1a llabllltY 
closing balance 
The lollowlng tabla prasants • brekup of lease llabllltlas: 

Particulars 

C\Jrreht l16bifity 
Noo-current lfabfllt;y 
,£losing balance 

The following era the contractl.llll maturflles-ol laua•llabllltles on an undlscounted bub: 

Pl!ftlculan 

Lel>~ lhen one yeor.s 
One to hva Yfl8'3 
Morn than fwe ~,1 
Total undlscountec:I IMSe llabUltles 
Impact of dlSCOUntlng 
L=e ll~bllltie1 Included In the balal1co ~ect 

Asat 
March 31 2026 

265,S7 
427,52 
(59.78) 
26.10 

{169.81) 
-489.60 

Asal 
Mardl 31, 2026 

108.SS 
381.01 

'489.60 

Asat 
Marci\ 31, 2.026 

148.25 
459,IS 

117.80 
489.6Q 

Asal 
Mitr'c:h 31 2025 

420.23 

265.57 

As at 
MMch 31. 2.025 

130.18 
135,39 
265.57 

Asat 
Marci\ 31. 2.025 

146.49 
ISl,48 

297,97 
32.40 
265.57 



Notes to the Standalone Financial Statements <continued) 
(All amounts ln lndl.on RIJl)NS h\ llloho. unlua ottw<w!•• itatod) 

36. Contingent llebilltles end commitments (to the -nt not provided !or) 
A. Conlllli!lnl llabllltlas• 

Particulars 
tnd lract tax matters 
Cli!lnu again.st I he Compant r,r.,t acl<nowledsied as debts <••duding 
claim< by emoli>yegs, w110,., amount Is not asC1'.rtalnablo) 

ta ti , ... 
• Matlv~ are sub/Kl lo 09a procee hgs In Ille er lna,Y coursa of business. e I&~ proce• 
man.19ement., have- a matwi~l eft«:c-on tlie resultS ot the operations or tln.ancial position.-

8, Commitments 

As-et 
March 31, 2026 

15.46 
319.26 

344.72 
lnss. w11er, ult rnate y oonc Ud 

Aset 
March 31, 2025 

15.46 
309,.02 

32'1M 
wm net, In ! • t>p,n <>n of tho 

a. Cepltol eomrnitm.ntt: Estimated omourrt of corrtru...ts· romafning to be ·exocuted on capital oc.count ·and r,ot provided for ( 11et of advances) amount 
aggr&gatfn9 IQ Rs, 703.81 taM,s CMard, 31, 7.025· Rs 15,l!.8 l~khs) rol~t.lng to Propo,ty. plant and eq111pmont., 

b. Other commltme11ts: Th• Cornoany has-other commitments, for putchase / ~,es ord~rs wh,ch are luued atla' considering requirements oar operallng cycle 
for p.u~ha,• / lwlle ot gr,od, ~nd Sllrvlces, Qmpi,ly" b<!11Qf11s lncludl"g untrni aQfl!llm~nt .In 11!0 norm•! coutile ol bl.lSlnQU Tho tompany do~ Mt h~Vi any lon11 
,orm commitments. / contra.cu:.. fnclud1ng dcrlvatlva contrtlctsi, with any matctial foresseableJo~ses. 

37. (l.oss)/Eamlngs per share 
Beslc and diluted Closs)/earnfhll$ per share 
Boslc ond dil.uted e<1mln9s per ohoro are colc1Jloted by dlVldiqg the (lou)/p,-of,t diJrln~ the year •tttlbut.iblo 10 equity sho~h<llders of the company. by tho 
w~lgl1ttd aver;,ga number of ;;quhy shares oumandlng ~urlng the> ye;,;, 

Pattlcula,s Unit Year ended Year•~ 
March 31, 2026 Marcli 31, 2025# 

(to~s)/Profit after tax attrlbt.Jtable to eqUlty shareholders Rs. lakru; 
Numbers 

Rs. 

(430.21) 1.8'16.42 
Weighted avera2e number or equity shares outstanding 'dunns1 tt,e y~t;tr 
NomlonJ v;&llll> ~ r <hare 

8,/;9,92.i8S 8.69,92,185 
2 2 

Baslc end diluted aosS>(eernlng5 per sh!ire Rs. (0,49) 2.12 

"Share• pending for issua_nce !llld sharos tc, be canCJllie<I h•va lx,en ,ncluoocf for, tl,e purpO!e of calculating eomlngs.per •h•ra 

38. EmployH Mfl<lftti 
A. Defined c:onlrfbutlon plans 

Rs. :2!>6.08 lakht (Mbrr;h 31, 2025: ~ 219,58 lui<h~) tw p,ov,dont fond con1rlbi111on• ond ~ Gq.90 l~kh, (Morclj 31, 7,025: ~ 108.57 l~hs) tor suponrnnu~uon ond 
natiorial pens,on ,cl'lln,e fund con.tnbut]om have bee• chorQed 10 the SU11emon1 of P<ofit and LOSS; ,he ccntrlbutl0(1J le>v,ard> lhese &ch&11'lls are at the ,ates 
spoeirteo h1 Ulo rules or tha schomos. 

e. DeftMd banellt plans 
a) Uabllltie.s ror 9r• tul1Y, prlvffege leove,.-and ml!'dlq,I l!!a,•es are delem,lnl!'d on ac(ua,lal basis. Gratuity llabnllY ls or<>vlded to the eirtent not covered o~ the /\Jnlb 

available In the groWlty l'llnd. 

Gratuity: 
Gratuity scheme prOVides for a rump sum payment to vestod ampfayees at te.tiromant. dc11th, wbiTc .in employment or on rem,1Mbon of employmenc. \tes.ttng 
oceurs v,,on completion or five ll<!ors or --,loe, •~t d~ lh while In employment. 

The followlng table - out the status ol g111tul1Y obllga.llon 
Partlcul..-s 

Net del!Md benefit .u .. t. G111tulty 

(I) RICOllclllatlon of the gratuity l»nllflt llabUlt:y 

As·at Man::h 31, 2026 

!20.92 
120.9'2 

The following table shows• raconcllleHon between open1ng and closing balanc:es of.gratuity llablllty and Its components: 

I v .. rended 
Partlcu "fS March 31 2026 
Bl!lllnce or the begl)'lnlnp a r U\O yoar 1,5ll6.82 
Current .sefylee cos-1 88.-30 
AequlsiUan adfu5tmfflt 19.87 
Interest ci>$1 108.58 
Ach.1ilnal ktis / (gam) ~rismg trom change; m finandaJ, a>su.mptwos \~6.27} 
.1>.c1w,ria1 IO$s •rlsh1g Iron, chanQ._. 111 expe,lence odjusunont.s 33AS 
Banetll~ paid ' (143 80) 
Balanc,, et Ill• ood of Iha vear 1,636.98 

(II) RocotldllaUon or the pjan assets 
The lbliowlng tabla shows a recOIIClfletlon betwffll Opei\lng and clo$1!1jj balanc:as of th• plan asseu and Its components: 

Partlcu!Ms 

Balanca ot Ill& beglMlng o/ tha YIN' 
Expe-ctQd reh,.1rn on plan a5:setJ; 
Conttlbutl011 b\l the company 
e·onofih paid , 
Atluorl~! gMns / (lo:>sesl recogn1sod in otl\er comprehar,sive mcgn-.e 
Balance at Iha end of Iha year 

1112 Expense racognlzed In p,oflt or loss 
Particulars 

Current servfeu cost 
lntote$1: cost 
E~pm;h1d return on plan aSSGUi 
Total, 

iv) Co!)$tltu\loo of plao Ml!E 

Particulars 

FundlH:I with Life ,~...,ranee C<><Jx)ratlon of 111dle· 

Year ended 
Marc;h3l 2026 

1,482,65 
102.75 

19.87 
t3320) 
(56.00) 
1.516,07 

Year ended 
Match 31 2026· 

ea:io 
108,58 

(102.75) 
9'1.13 

v .. rendect 
March 31, 2026 

1,516.07 

As at Man:h 31, 2025 

84.17 
84.17 

YMrended 
Man:h 31 2025 

1,510.33 
87.21 

104,17 
31.94 

2L11 
(187,94) 

Year ended 
March 31 2025 

1.J1s.n 
Q9.46 
(6.75) 

Yearended 
Match312025 

87.21 
10•.17 

(99,46) 
91.92 

Year~ 
Mardi 31, 2025 

1,482,6S 

•The pion &.s$ob ,rc rnolnr•lned With LJre 1naur<1nc.e Co,poratlon of lndl.a Gral ulty S~ The det•U. of lnve,unients malot•lncd by Llfo lh5u,on00 Corpol'l!tlon o,e 
not made availabl9 and h•ve. th<milora. not bl1lll dlsolo•ed. 



v) Remaasun,mants A1c;ognlxed In other eornpreru,nslva lnco,.,. 
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Year ended Year ended 
P1rtlC1Jlars March 31 2026 March 31. 2025 
Actiu,nal gain / (loss) on pion 05Set• (56.0 0) 14,17 
A~t...,rlal cto,s) / saln arlsln~ from cha,r,ges in financials ~umpllon, 36.27 (3l.94) 
Aduorl• I (lo!ls) arising from cl\ong!is in exp<irionc.e adJustmehts (33,48) (21,11) 
•r'=ota=1------------------------------------:;;:5•3.21=-------, es 

vi) Actu•~•I assumption, 
Prlndeal actunrlol asSumptlons (coo,rmsod as wolghmo·avoragos}: 
Pertk:ulars 

Ananc:111 assumption• 
Discount•!~ 
Future salary growth 
Rat& of roWm oo plan assets 

E~r:>ected ,vor119a rema1n1n11 wor1<1ng ~vos or employee, (ye;,r~) 

Oemogn,phfc ~umptl~ 
Hort..llty rota 

Wilhdrowot n!le 

A5 at Ma~ h 31, 2026 

7.29% 
5.00% 
6.93% 

14.27 

IALM (2012-14) 

Up to 30 ywn• 3'6 
31 lO 44 Y'.i.>(S· ;ffi 

Above 44 years- 1'6 
58 year.and 60 year.I 

AS'at March 31, 2025 

B9396 
5.00% 
8.2896 
17,66 

IALM (2012-14) 

lJJ; to 30 ye=• l% 
31 ro 44 yi;ars-2% 

Abo•• 4<1 ll~r&- l'l• 
58 Y<ial~ and 60 ye.,r5 

•) The welghtod avm,ga duration or tho d.eflnl!d benefll obH_gnlto,u as on Maroti 31, 2026 Is llA3 years CM•rtjl 31, 202S: t•.13 years; 
bl E)<pect•d contnbutioru to oo,t-emi:>!oymont benefit otans for the firu,ncil!tl year 2026-27 ate R•. 83.73 l•~hs (20?S•26; Rs. 99.77 lakhs), 

lh• cost of tl>• denned benefit ;,l;,ns ona either Ieng term benefit• •re dmrminod using •ctuari•I vntuotions. Ac!uorial v, 1ual:!on, Involve m•kh1g vnrJou, 
.assu,nptlons that may dlffor rrom acL1,1a1 de\lt'lor,ment:1 In the·I\Jturo. ~ Includes the dotsrmlrmtfon or the dlscounl rota. tutu,e sata,y ,ncr.uasas .and mortalli~ 
ralll. Duo ro th<> compl,,xlt!es Involved, tho valuauon Li highly •~•lcivc to tll• c/l,rn9e5 ,n a~s.rmp-tlon._ All assumotlon• are r<M<>Wod at each r~DOrtlng datil. 11>• 
pre<mt v•lu• of tho .!ofiooc:I be11•fil obl117ntlon an~ Ill@ roJotod ~,rent wvfc,o au\ •nd plnnlll!d ,erw:e cost wero rrusMuN!d u,h1g th• proJeet'ecl uni! coil: mell\od. 

The Company has estobllshod an lr,come ta~ appri)\1...:1 lmtyocable tN5t l1md to which It ,.,gularly conLrlbt,te, \<1 fln,,11,:e th• IJabltlties al the JITl!lllllY plan. Toe 
tunr:f• Investments ara mana9<>d t,y <Main ln<uran0> compantes as p~ tho mancJ,it~ prollldad to tt>om by tha trustoos and th• asset allocation Is w!lhlo the 
permissil:rlo limits pn;scr\bed In tha.in,"'llr.lA<;e regulation,. 

1111) S4ll•l~vlly enotysls 
Thaslgnmoant aotuarlaf assumpt ion> ror the detsrmlnatlon of de.f,r,oo henel'it obOgatlons are diseount rate ~nd,..oectecs sal,.,y lncieil'i~ 

In ai5e ol change In 91gnlflcent assumptions. wosl~vtty of grou ~Ill Obllgatlon would be as ul\Cler. 
Parttcula,s F,or the year ended March 31, 2026 For the year ended March 31, 2025 

Iner"""' llecrt!fll! 
Discount rato variation or 0 .50% (53,45) 55,93 

IQcn!Mf Clecrt!fll! 
(50.37) 54.01 

Future,w,fo!Y growth voMoUon or osoi; 57.~9 (59.~.6) 54.59 (51,SS) 

ThesenS!livlty &nAIY•I• c1bovc h•~• berm morm1ned b&ed on re~sonoblv possible chonge$ ol th• rcsoectrve assumonon~ occumng ot t~ end of·reportlng oorlod, 
white Melding all othet assumptions connanL · 
Sl!nsi!lvities dU• N> mortality atrd withdrawals are Insignificant. h•nce not con~ldemd In ;;en;,uvily ae.alysis dlsc:los,,a. 

viii) Molurlty profile 
The tablo bolow shows the •~od cash llo\ff orofll& or tl>e ben~r11, l o be paid to tho eun-en1 member~ ot the plao, ba~ on 11&•l Sllrvlr:e arr at th~ VahmUon date: 

WllhTr1 1 year 
t yo~, to s yoors 
Hore lhon S yeors 

C. ComP81!581ed absences: 

As I t Hateh 31, 2026 

437.98 

258.'19 
940,85 

A,s It March 31, 2025 

159.95 

3&1..28 
1.044.59 

To• obffg6Uon o~oompcn!lated allsence In ~~cl of the ernoloyl!@S or lh• Con10any •• •t March '31, 202& worl<5 oul to Rs. • 071!3 lal<hs (March 31, 20.25: lb. 515.00 
lakti$) 

D, R!sk exposure 

Th"'e define<! benefit r,t~n~ t;yp,~lly exr;,o,;e lhtt CompM>y to actuar~I ri•~• as.~11der, 

a) Investment Risk 

Thi> pr8M!nt val11e or th!! denned ben~rn plan lll!blllly IS c~l<ul•ted using a di.count r.l• which Is dot,mnlnod by rr,rtJmnaa lO mar lml y1t!ll!II M the end of th• 
reporting p,,riod oogo•• rnmont b0t1d'-

bl lntsflt rate risk 

A q~~ In bond Interest m,, will ln=•<11 u,e pl•n llablllly, HllWlh'"f, tnissl\011 bepatti~II,- <>11·581 by lr,c,a~ In r,1u,rr, ~~ p~r debt In~,~ 

c.) L-11lty risk 

T~e J:><ei;ent var~ or the defined plan nablt11y b ~culatOO by re,fi!re<>ce r.o tt,e beit ~tl,nijte ot ,~ moruin1v of 0ta11 cartlcl!l~nts. An 1ncrm1: In the l1ft1:;q:~1•ne~ 
will mcroaSi> tho plan's Jlablllt;y. 

d) Salary rfsi< 

Hlg~or l:h,,n •~~d lnr:teasa In .. 1ary wlll lncreaso lho defined t;one~t obUgouon. 



Notes to the Standalone Financial Statements <continued) 
(All amounts ln lndl.on RIJl)NS h\ llloho. unlua ottw<w!•• itatod) 

39. Related party disclosures: 
In ao:ordanca with the requirements or Ind AS 24 on Related Party Dlsclosl.lras, th~ names of tho nilati!d parries where control 11.xtsts 
and/or with whom transactrons have taken plaC13 during the year ahd description of relationshlf)S. as Identified ancl certlfied by the 
management are: 

A. Names of related parties and nature of related party relationships: 

B. 

Holding Company 
DCM Shriram Industries Lin,it.ed CL/pto December 16. 2025) 

Subsidiary 
Daurala Foods and Beverages Private Limited (w,e.f. December 17, 2025) 

Key management personnel 
Mrs. Urvashl Tllakdhar. Director (upto December 23, 2025) & Senior Managing Director (w.e.f. December 24, 2025) 
Mr. Akshay Dhar Whole Time Director and CEO (upto December 2.3. 2025) & Managing Director & CE_0 (w.e.f. December 24. 2025) 
Mr. Naresl, Handa. Ci=O (w.e.-f. December 24, 2025) . . 
Ms. Koklla Arora. Company s«rerary & Compliance Officer (w.e.r. ('iay 19, 2025) 
Or Sandeep ·aaJaJ. Director- 80 Cw,e.f December 24. 2025) 
Ms. Aditi Dhar, Non- El(ecullve Non Independent Director (w.e,f. December 24, 2025) 
Mr. Siddhartha Mul<he~jee. lndependenl Director (w.e.f. Decembet 01, 2025) 
Mr. Venkata Rama Subbu Behara, Independent Dlrecfor (W.e.f. December 01, 2025) 
Mr. Vljay Anand, Independent Director (w.e.f. December 01, 2025) 
Ms, Rama Sanjay Klrloskar, Independent Director (w.11.f. Oocember 01, 2025) 
Mr. Rohll Bhar>darl, lnd.,pimdant Director (w.af. Decembar 01, 2025) 
Mr. Alok Barisidhar Shrlram, Non • Executive Non Independent Director (w.e.r. March 03, 2026) 
Mr. Sunll Behan Mathur, Non Executive Non lndeoeodent Director (w,e.f. Mareh 03. 2026) 
Mr. PaWa/1 Kumar Lakhotla, Company Secretary (Upto Apr1124, 2025) 
Mr. Vineet Manaktala, Whole Time Director and CFO (upto December 24, 2025) 

Rlllative/HUF of Key management personnel 

M/s Lala BIIMI Dh<1r .& Sons (HUF) 

Trust 
Daurala Organics Limited Employees' Provident Fund Trusr 

Other (enterprises over which key management personnel or their relatives are able to exercise significant Influence) 
DCM Shr1ram Industries Limited (w.e.f. December 17, 2025) 
Br.elnw.orks Serv.lces Private Limited (w,e.f. December 17. 2025) 
DCM Shrlram International Limited (w.e.l. December 17, 2025) 

Transactions with related .. ... es: 
Pa.rtlculars ' 

Year ended 
March 31, 2026 

Rent Expenses 
Breinworks Si:;rvices Pvt. Ltd. 39.28 
Relatives/HUF ot key management personnel 47.60 
Tota.I -86.88 

Allooation ot dividend 
DCM Sl'irlram Industries Umlted -
PU.rchase of Steam. Power and Raw Material 
DCM Shriram Industries Limited 3,593.51 

Reimbursement of expenses 
DCM Shrl~m lndusl/les Limited 212,22 

Sales of Raw Material 
DCM Shrlram Industries Limited 13.42 

Managtmant and pn:,fess!onal consultancy 
DCM Shrlram Industries Limited 60,59 
Total 3 879.74 

Reimbursement of expenses 
Daurala. Foods and·sevef'i!ges Pvt . Ltd. 4.00 
Total 4,00 

Salaries and bonus including contrtl>utlon made to 
provident tund 
Key management personnel 
Mrs. Urvashi Tllakdhar 1:Z6.ll 
Mr. Al<shay Dhar 5S.65 
Mr. Naresh l-ianda 11.35 
Ms. Koklla Arora 20.11 
Dr Sandeilp Bajaj 22.23 
Total A 234.45 

Post -Employment defined benefit plan Gratuity 

Key management personnel 
Mrs. Urvashi Tilakdhar -
Mr. Akshay Dhar 17.65 
Mr. Naresh l-landEi 0.94 
Or Sandeep ·aaJal 3.75 
Tobll 8 22.34 

Year ended 
March 31, 2025 

13-09 
56.73 
69.82 

579.95 

3,108.55 

226.98 

9.12 

-
3924.60 

-
-

510.63 
4G.94 

. 

. 

. 
551.57 

2.88 
1.82 

. 

-
4,70 



Otl'ler long term defined benefit Pian 
Compensated absences 
Mrs. Urvashl Tilakdhar 
Mr. l\kshay Dhar 
Mr. Naresh Handa 
Ms. Kokila Arora 
Dr. Sandeep BaJaj 
Total 

Remunerat1o·n /commission Paid 
Sitting fees to Independent Directors 
Total 
Total compensation paid to key nianagem.ent 

ersonnel 

Bala . ncesw re ate ""' Ith I d rtl es 
Particulars 

_Trade Pay11ble 
DCM Shriram Industries Limited 
Sitting. fees to Independent !Directors 
Total 

Other Recelvable/(Payable) 
DCM Shrirarn Industries Limited 
0aurala Foods and Beverages Pvt. Ltd. 

Note: 

C 

D 

E_:(A+B+C+D) 

Asat March 
3],2026 

1.63 
n.ss 
1.93 
0 :80 

1.17 
17.08 

10 .00 
10.00 

283.87 

As at March 
31,2026 

325.08 
0.25 

325.33 

109.3.9 
4.00 

113.39 
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As at March 31.20251 

5.99 
0.69 

6.68 

562.95 

As at March 31,2025 

273.25 
. 

273.25 

(374.00) 
. 

1<74.00) 

])·Transactions with the related partles are made on normal commen::lal terms and conditions and at market rates, to be settled In cash. 

2) As per the Composite Scherne of Amngllrnent approved by Hon'ble NCL T. the Con1pariy has merged the operat ions of the 
Che111lcal und.ert;,kfng (demerged unit) ;t1lt h effect fro111 the appointed c,!ate. A.ccordi119ly, Inter se transactions between the Company. 
and DCM Shrlrarn Industries Llmlted (the Demerged Company) In relation to the Chemical uni:Jertaklng Including transfer ot goods • 
.issets, employees, and runds, as "(ell as reimbursement of expen,s,is. transfer of fncom!) and eitp,er,ses for the relevant period have 
been included. considering their relatlonsl1fp with the company 

' 
Further, pursuant to approval ot the Scheme, dividends declared by the Oem13rged Company and attributable to the Chemical 
undertaklng, now merged with the Company tor the respective penod; have also been included above. as tr-iln.sacttons with the 
Demerged Company and considered as related party d isclosure. 

40. FTMnclai Instruments - Fair \lllfues and risk ma~ment 

a. Financial lonruments - by category 1nd fair valu.s hlflll!'chy 
Fair valu~ am eotegorised lhto dif(1mm1 l11vel~ In a flllr value hlmn:hy based on the lnpub used In the v~luallon te<:holques .n fallow6: 
l.iwel 1: quoted prices (uf\&djuned) ln aciJVij markets for Identical auet.s or lrapllltles. · 
Luvet 2: lnJ;JUt.$ other l han quoted price,; includ<>d in u,vcl 1 thl\t are observablo for lhet asset or fiabillty. oitner diroctly (i,e.as prices),or lnd1rectfy <i.e. 
dopvod from Prt<:9~. 
Love! 3· lnputs for rho asset or li~blllty thaL aro not ~od on obsorvmblo marka~ oara (uno~01Vablo Inputs). 

ih,e follo,wlng !able shows rhe carrying amo11nts and fair value al n,13nclal assets and financial llabllltfes. lnolut11no their levels In th& fair value hlerar<lhy. 

D As on March 31 2025 
Particulars Carrying value Fair value mHSliremant using 

FVTP1. FVTOCI Amortised Total Level I Level2 Levell 
oost 

Financial assets 
Non-current 
(fl Other fihanci.t assel.s· - . 4;()5 4.05 . . . 

Cutrent 
(0 lnves.tq:,enf;s# 

Debi lflstruments (Mutual lund•> 2,264.2~ - - 2.264.28 ;?.264.28 . -
(II) Trade rccoivabl4S' . . a,i10Ao 8,270.40 . . . 
(II[) <:ash ond C8Sh-eQUlvolents· . . 19.SG 19.56 . . . 
(Iv} Other financial ilS5'lts' . . 7.40 7.40 . . . 
Total 2 .28 . R30J,41 10 .69 

Financial llabllltla 
N011-current 
(1) BorrowlnGS On<0ludlng current ,.,,,,,turlti8$)# . . 271.2S 21i.25 . . . 
(fl) l.&1se liabUi1Jes• . . 135.39 135.39 . . . 

Current 
(I) Bo, ro)Vlngsjf - . 798.0Ei 798.06 - - -
(II) l-llal:llhliei· . . 130,TS 130.18 . . . 
(iii) Trade PIIY~bteti" . . 5.~20.07 5,420.07 . . . 
(1vl Other financ!~l flabll~,es• . . 650.28 650.28 - . . 
Total . . 7 405.23 7.405.23 



Notes to the Standalone Financial Statements <continued) 
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I) ~ on March 31 2026 .. 
Particulars Carrvl• • value Fair value measurement uslnn 

FVTPI- FVTOCI Amortised Tomi 1-evel 1 1-eyel 2 Levell 
cost 

Flnantlal assets 
Non'-C:Urront 

(I) Other fln•nclal assets• . . 3,43 3.43 . . . 

Current' 
t i) 1nve<..tmo11ts· 

Debt illStrvrnilnt~ (M1Jtual ~nds) 3.,34.13 . . 3,334,13 3.$3413 . • 
(Ii) Trada r!'-celvabl!!s' . . 7,031,82 7,031.82 . . . 
(111) casi, and ~sh eq>1lvolents· . . 2.111;33 1,n.38 - - . 
·tlvl Other financial ••sets· . . 117,45 11 ... ~ . . . 

To"'I 3 ·''-'4.13 . 9.264.08 12598.21 

Ananclal llabllltles 
Non-current 

(i) BorroWings (Including current mawrit!eslll . . • • - • . 
(ii) .Lease liebilit1es • . - J81.01 381,01 . . . 

Current 
'(I) BorrowT.ngst: . . 783.06 783.06 . . . 
tll) 4oase-llabll111e,,• . . 108.59 108.59 . . . 
(iii) Trad.- p~rablos• . . 4,945.15 <4,945,15 . . . 
(1v) Other financial llabllll los• - - 235"57 235.37 . - -

Total . . 6453.18 6 <45318 

ii Tho Company's borrowings haye be8!J contracted at both Mooting and fi~ed rates o.t lnt~ts. The borrowings at floating rotes reset at short 1nL-erv~n. 
Aecordlngly, the Cilrrylng voluas ot such borrowlnos (lncludln11 Interest 11c:ou!!II but· not due) approxlmli\Q lillr v~lues The. tolr VAiues or lt>nQ·tetm 
borrowings with fpced rat.is of lnlare$t Is eatimated by dl,;counting future cash fjows using current rates (appll~able to instruments wlttl simllar te,ms, 
etJrn;ncy. credit risk and re,nalnlng meturltles to discount the IUtLire payout). 

• rne carrying amQunts ol lradc reeelvables, trade payables. leBse llobTI1tles. CllSh and cash equfvalenL~. lnve5tments and other Rnancfol assets and 
nabflltl~ "l)l'roxlmata ttie r~tr values. due b:I thelr short-t.arm l\~turo. The ot11er nor>-c,Jrren1 financi~I .,-;sets· rei:u,es0nrs ~ecurlty deposlt.s given to 11arlolls 
0ar\1e5, loans and advances to employees and offic!>rs and bank dePO~ts (due for maturity after twelve months from the reportin§ r:!ate), t~e liabilltie:; 
and .other non-currsnL financial llabllllles,.lhe c:ar-ryh,g valu~s or which epproxtmeta 1·he fatr value., as an \he (eµorUng ,date, 
Thon, have boen.no trnnslers between Level 1. tovol 2 and Level 3·1or the years onded Marcll SJ. 2026 and March :31. 2025. 
Yelu.atloo 
Following rinancial instruments.ire rernruured at.fllir 1/llluo as ur.:ter : 
The ra1r ·valll•~ or lnvastnlents· In mutual rur.d units .ts ba~rad on the not a,set value ('NAV') as 5tate~ by the Issuers of t!u$e rnutual rund units 1n the 
f)l.lbil•h•d statements a~"' Balance Sh.,et date. NAV represerns the P.rice at whH:h the-1~uijr will issue further un,ts of mutual fund. and the pnce at vihrc.ti 
lssUffl will radf-"!m wch units. 

b, Risk Management 
The Company manages risks arfslng from financial instruments as ,1nder : 

(I) Credit risk 

The maximum exposure to credit risks Is represe,ited by the total car,:ylng amoont of these financial assets In the balance sheet 

Particulars As at March 31, As at March 31, 
2026 20~ 

Investments 3,334.13 2,264.28 
Trade retelvab)·es 7,0'31.82 8.270.40 
Cash iin'd cash equivalents 2.111,38 19.56 
other financial assets 120,88 11.4.S 

Cri!dlt risk Is the n'sk th'at a customtJr or counterparty to a financial l flStrument will fall to perform or -pey amol.lnts due, causing financial 
loss to the Company, It arises from cash and ca5h equlvalents, rin.ancial Instruments and prlnclpally from credit exposure to customers 
relatfng to recelvables. The Company continuously reviews the credit to be given and the recovetabillty' of amounts due, Majority of t:he 
trade receivabll"!s are rrom parties· with whom the Company tias long standing s.,tlsfactory de.,llngs. · 

The Company's expcisure to credlt r isk for trade receivables Is as follows: 
carrying amoont 

Particulars As at Marc::h 31, As at March 31, 
2026 2025 

1·90 days past due • 955.71 455.01 
91 to 180 days past due . 0 .10 

More than 180 days past due# 0 .47 0 ,25 

Netdue 6,075.64 7,815.04 

7,031.82 8,270.40 

• The Company believes that the unimpaired amounts are collectible in full. based on historical payment behaviour. 

tt The Company continuously reviews ttie credit-to be given <>nd the recoverab,Uty of amounts due. Majority of-the trade ,eceivables, 
both domestic and overseas., are from parties with whom the Company has long standing satisfactory dealing,. Tfte Company also 
makes provlslofl for lifetime expected credit loss. based on Its previous experrence or prov!sions/vtrite offs rn prl!vious yea,s, 



M h II oveme·nt n t e a owance or m= rment n resn<>rt .o tra e rece va es ,s a ven f f d I bl bel ow: 
Particulars 

Balance at the beginning ot the year 
Impairment loss (reversal)/ retognlsed 

Balance at the end of the Vear 

Note 
Cash and cash equivalents 

Year ended 
March 31, 2026 

10.10 
(2.77) 

7.33 
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Yearended 
March 31, 2025 

10.10 

-
10,10 

Credlr risk ot1 crasl1 and cash equ]valents is lfmiti!d as the Company generally .transacts with the baJ"U<S w1t11 l,lgh credit ratings assigned 
by domestic and lnternl!tlonal ci'edil rating agencies. 

Other financial assets. 

Other financial assets do not.h,ive any significant ,redit ris\(, 

(II) Liquidity risk 

Liquidity nsk ls the risk that tha Company will encounter d1tflculty 1n meeting the obf1gat1ons associated with Its t,nanciat ljablhtles that are settled by 
!l11llvunng =h or ~nother 1ina11c:iol asset. The Company, ai:,proadi ti) managin.1 llqLlfdity Is to ~n~u,~ • .» far as poulbl.,, thot ll will have ,uffic:ianl lfqUldit)i 
10 meel Its liabilities wnen they tall due, u,ide,, both normal a/Id s\ressed a)l)dltrons. without Incurring ur,accei,1abfe losses or rls~lng damage to tne 
Compan:y's ropUtation. 

The Company ~lleve1 that Its llqufdlty position, lr1cludlt19 total ,cash a11<:1 c.ash equivalent and·bank balun~. oth11r th•n cash and ,:ash equivalent or Rs. 
2111.38 lokhs as at March "31. 2026 (March 31. 202.5 Rs. 19.56 lakhs) , anl1c)po1ed future cohsldarlng ln\e.~111' ge.neroted fund$ from operslfons fully avollable 
~nd revolving· uodrawn ~redJt facJllty will rmable it to mest Its tuturil known obllgatJons In the ordinary cou/5e of business Howev$r, Jr llqllldity needs were 
to orise, the Comi::allY beha- it has access to fin~ncmg omsngements, which should enable ,t to me& its ongoing capital. oper~ting, and other liau,dlty 
requlrnments. The ColTf~"Y WIii continue 10 conslcler various borrowing ,,. leaslr\g options to maxltnlze llc,ulalty and S).lpplemenr ca•h reqwr~ment~. as 
necesS11r~. 

The Co,npatty's llquJdlty management J)!'ocess as monitored by mal)agement, Includes the following: 
-Oey to day .rundil'>g; man~9ad bt monitoring tucure,c:ash flows 10 enfure t11at requln!rMnts ain be m&c. 
• Majn1a,ning rolling (orec,'Jsts of the Cornpa!1Y's liquidity position on 1he basis of expected ca,;h flows. 
- Maintaining. dlversrtTea credit lines. 

I. Flnl'lnc:lng arrangern&nts 

The Company hod acC41U to the following undrewn borrowing lacllltles ot the end of the rel)Orting period; 
Pa,tk:ul11rs As et Asat 

March 31, 2026 Mardi 31, 202.5 
From banks 7 '16.94 2.744.44 

II. Maturities of financial lllibllltles 
!I!! follow'= are t"" ramalnlno contractual -turlt!-, a l flnanrlal llablllt!.-at the -rttnd date. 

Contractual cash ffow.-
As at MOfch 31, 2025 car,ytng imount 0-1 yoar More t han 1 but More than 

unto 5 veors Sveari 
Nor>-CUrrent llabllltles 
Borrowlnfls· 27U5 - 271.25 
l.e~se. liabilities 135.39 . 135.39 

Current llabllltles 
Borrowings 798.06 798.0S . 
Lnase llabllltles 130.18 130,18 . 
Trade payables. 5.420.07 5.420.07 . 
Other financial llnblll lle~ 650.2.8 ~ -
1otal 7.4 6 

Contractual cash flows 
As at March 31, 2026 Olrrylng amount o-1 ~r More then 1 but More than 

unto S vears 5 vears 
Non-<:Urrent llapilttlos 
BorroWlngi;• - - . 
L.nase habllitles 381;01 . .{8t.Ol 

c::urrent llabllltfes 
Borrowings 783.06 783.06 . 
Lnaso li~bllit1cs 1011-59 108.S9 • 
T ,ade payabl1:• 4,945.15 4,945.15 . 
Other rlnaaclal llablll1los 235.37 235.37 . 
Total 6,453.18 6,on.11 381.01 

• Contrae1ual cash flows do not Include intorost e~pense 
'The opening b~lance of long term borr01'1lngs amoun\lng to Ro. 271.25 lal<hs w~ prepaid during the cummt -;_ear 

(JID Hllf.bt nsk 

Total 

. 27l2S 
- 135~9 

- 798.06 
- 130.18 
- SA20.0? 
. 650~ - 7 • ...,5. 

Total 

- -. 381.01 

- 783.06 
- 1QaS9 
. 4,946",15 
. 235.37 
. 6,453.18 

MMlotrhk 1, •~• r1,~111.,tu,o'/\nu,oc.;sh 11o .. , of• financial ln111um,,n\ ... 11111\ictlJato t>ocouu ctdl•"9<1' In n10rnc: prlc•• M••k•I rl,~ <•Ifill«"" tKo 'l'PO> of 1mc;um11icy mk and lrton,,. ,.,.,,.k. 
t!'l..e obledh,. or mor1ctt ri~ ,ntsnogemer.t i, ~ lil~.ui"id control rrl4tk.rt rlsk. ~DOsu1uwlthln i«•rA.t!b1fl 1:1mmetcr,, wtule optJtThirng ~ ,eturn, ThC Board of o~ctcn is oo~ntible (c,:- setting u;, or 
uulle!n d/111 P""""""' to,,,.,,.,,. ffld .. tt ~ .... or lhl CO/ffl)O!'l' 

CUt~f'ICY. 1'4S~ It we riik mat me «1Wte i;i:61l nctw,;-ol a l\t'l=flc-Jai lnsttu.n\P.nt 1\llll Jluctuatecb&:a~ Of cnanQi!S In roreign--.tl'J.d'.art(}at!Dtes. llte <;o""f.aey is·e-xooW1!d to ~ e1ttidi of tluctuatlOn !n tile 
Pll\'11»1'111 tonilon currol\C)',.,..,.ng• mo, OJt lb flnoncal posalon 1nd"""'1 ftoM-~=1• iii,.. Prim•rll), du• 10-0~!11 mo·tls-cluitlonl bolwotn 11>0 /unctlorn,I """"""" ond olhlif cu~ from 
tho ~p otlmltlng. ln.VC!'St!l'l1a:-ari::S ffn;,ridn_g_ -,ctMtlQ!.... . 
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Elcpolu,. to cumtncy rl1k 

~llltlcul.,. 

FlnonclalUAtl 

it:1do r«'ri\"21btM" 
Flnancill lloblllUes 

1Mdor21vacb!G'S 

S1nsltMly malysls 

As at HMCh 3\ 2026 /U I t Hardi 3\ 2025 

USO RL USO RL 

lS.6 23l!.SJ B..29 706~5 

6.12 63596 '095 9fAl 81 

A rmonobly P""ilbl• u~n;lliemhg / W...kew,,g al tn• tnd!an 'Rur,eo og~mr.l below cuNWlaes.l Hari:11 ~. 2ll26 (p,e,lous Year etlded as ori Mll!'dl 31, 2025) W<lufo ~•V• atr0<.1ed th.i m<ll$1/re!l,ent ol 
ffnarn:lo! lr.w\11nenl5 do!lom/noted In fur.cuonor °'"""'Y Md •lfocte.d ~qlllfy ..nd p,OhL OJ loss by the •mounl5 shown bolow, Thi• .,,. 1y11, I• potfol'll\od on toniign a,l'tency denonilno:oo lnO<'Ntlr, 
pnandal •~• and fl nafl()lal llab l1tle, (ljjlitlnd!fli1 as at th• rear end Thi• •noly,J, -• Jl,at ail olher voriablo,, /n Dllf\,c;ulor ,nw..t r,,tt!5, fl!l!l;l•n constanl Md lgnort!5 ony ll)lpOCt ol lor~ la>les 
a1v.1 pwr:nas,,s, 

PllltlcuJin Profit or oou), EQulty, not of tax 

WMluinli,o Sir1nolh1nlno Slnlngltwlnlng W111Can1ni1 

~ <leorotfallot1 / aor,n,c:,,cfon lo Indian R11"""5"9ilnJl ~tlo:,ing forofqn C\irronck11: 
For 1h11 yNr tndocl Mtrch 31, 2026 
USO (l;!J1) T.97 (:1,"91) 2,97 

(3.97) 3.97 (,2.97) 2.117 
For 1h11 yNr ended Mtr<11 l1, 2025 
USO (2.62) 262 (171) 1,71 

CM2,) 1.1!2 ( l:71) ,t7l 

Fomvn •lldlano• do,t,11Mt 
TJ,o con,pai,y h>s net ents<ed 1n IO any foreign "'ch1111ge ·ct-,I\QtM!I C<1nlril".J<durlni 11,, rl!llO'lln; IK1rioCI ""_a~ na: apj>ly ha<ig• """""""!!- ft.etotdlngly, =.,,.,. no Olltl!M>dlna d<;i)111111vv 
finaooial instrument ,n :st the r-oporting do:o: 

lni.est rate risk 
lntere!'l t'llt<> n,k L1 the rfsk that ~,e future CJ151l flow,ofn Rnnn<;ial l11$lNment wJII rlul:tua!e because of changes in lnleMt rates. The c~m=v'• main lotm•~ rate 
ri~k arises from long-term borrowings with variable rates, whlch expose tho Compa-ny to cash now rntorost rate risk. 

Exposure to Interest rate risk 
The Comp0oy's lnh!rnst rate risk arls"" mainly from the borrowings (Including Cash Credit) lr:om banks carrying ftoatln9 rate at 1ntemst. thes,, abligat!ops expose 
the Corppan~ 10 cash flow Interest rato nsk. Tho oXposurv ot tho Company's borro~lng to Interest rat• changes as reported to Ill• ~""il•ment at th@ end ol tho 
rl!Portl~g period alon11 with the interest rate f)roflle are ll> follows: 

Parll01lars Asat As at 
March 31. 2026 March 31. 2025 

Flnar\clal Llabllltles 
Vllliable,-rate Instruments 
Torm loans . 813.75 
Cash Ctedlt 783,06 ~5.56 
Total 783.06 L069.31 

cash now sansltlvlty analysis for vatlabla•rate lnstrumonts 
A re.;50nabfY. possible change of 100 b;;sls points (bp5l In 1nteres1 rate.at me reporting dat-e would ha\19 ll'craasoo (dacnlilSAad) ac,Uf\Y and profit or loss by the 
amounts shown b,elo'II, This analy;ls assumes. that a ll other variables. In partia.dar foreign currency exchange rah!.s, remain constant 

Particulars Proflt or loss EoiJI~. I at of tax 
100 bps l!ICIMS& 100 bps decrease 100 bps Increase 100 bps deer-

For ttie year ended March 31, 2026 
lnteresl on tefl'n loans . . . . 
Interest on cash credits C,,83) 7.83 (5,86) &.as 

For the year ended March 31, 2025 
lntar..tor\ 1-rm loans (8,111) 8.14 (5.29) S,29 
lnteresl on c~m credits (2.56) 2.56 0 ,66) 1,66 

41. capital maM94tment 

fo, Uio ~urpo•M ol the company's eaollal rnan;,g•rnont, caplt~l lndu.des ,lis11ed liqu1ty shan, capllal, s«\lritla• premlun\ arid all oihe.< equl\Y 1-euNl!S altrlbutablll 
to the equity holders or tho Comp11ny. Th<! prlm11ry obJecflvQ c,f the m~11B<;1e.-ne11t or the Company's caolt~I slructuro 11 Lo malntntn ~" effideht n'llK of debl and 
•qu,ty in orc!i,r. to achieve a !ow cost of c,,,pit.1, 'fl\i~ nt,o cons,der:s ll>e deslrable financi~I l leitlb1litJ1 to pu, sui> busmess opportunltle$ and ~dll'<)Jate a~c:.ess to 
flqufditY to mil lgato tilfl elf«t of vnfcr=cn events on cash nows. 

Tile Company mall.ages its caprtal 'SEWOturo and mako:s adjustments co 1t in hght ot chang,os cnt h& oconomic/ business condthoos ilnd roqu1rements. 

Tho Company also monitors Its copijal strul:turo through goar[ng ratio, raprasonted by debt-«iU)ty ratfo (Net dobl;/Total equity) TM gearing rauo for ~ 
Compa11)1 a5 at tlia ontJ o f ,eoortlJ19 r,ariod Is a1 tollow's: 



Particulars A.sat 
March 31, 2026• 

Borrowings 783.06 
Less : Cash and cash equ\valents (2,1TI.38~ 

Adjusted net debt (A) (1,328.32) 

Total equity CB) 20,036.78 

Ad]usted net debt to total ultv ratio t..ll. /B) . 

~ jDCM SHRIRAM 
W , FINE CHEMICALS L TO. 

°""'"''~ .... , ,fi",ljj, ............. 

As at 
March 31, 2025 

1,069.31 
(19.56) 

1,049.75 

20,506.81 

5.12% 

• The Debt-Equity Rc1tio has not been computed as at M'arch 31, 2026 as the Company. had a negative nel debt position 
on the repo(t ing date. :with cash and cash equivalents exceeding its total borrow ings. 

42. ~en .Sod develOl)n'iDil~ exoent~ an'ICNJtlt1~ lo Rlr 20.28 l~l(tis (Rt,. 34.85 lnkns March 3L 2025) halv~ beer\ c:rtarged to th4 l'e$P«t!Ve rown~our.U-. Cepltitl ~ll-:!1\CS1lUre 
r,1atl11g to resea11;h an<11:11lv!!lo0tl,.,,t amau11U119 to R._ , ?,93 takh> (R~ le go March 31. 20 25) has been 111<:luced In l'f•i>en~- 1>la11t and eau1~meot 

43. P•rti"' a,v.,-od uod<r'T~• Ml<ro, srna11-.,no !-!odium E, nwpru;t Ctvofopmont Act. ,006• tMSMED Acl 2Al06) hflvo •--~ d•ntlliod on th• buiJ; or oootlr1r,,tlon ,oc.,.v'od Th, 
c;i11elos:w,g:, pur"°nt to ;ho sold MSME. Act aro .,as fol f.ows; 

Pertleullrs y_..,ded Yeorencled 
Maf<ll:51 20211 March~ 2025 

(a) Amount roma!nlng I.Jnc:.;Jd to s.U~pllil~ Lind.or MSM.EO (rupcir.Jn) ns M. rhe: end olye~r. 
• Pr/flcloal amount 906.76 627.69 
.. 1ntarat d uo tOOrcon 1.53 . 
(l>) ll>t •mour, ol lnLOrKI o•id by tho bu\'ft lo ,..,,,. ot .. cth>n 16 or t-h• Micro, Sm4il ••d M'"'1ium e,,i,,,.01lsv$ . . 
tlev9lo?M«>t t«. 2006 (?7 ot 2006), olcmg w•tt> t~.moum of <h• Ro1Ymem mode>lo cho lnlpr,,ller be:;or.cl, Ill• oppolr,cod 
~Oll during ooch •=untlng Y""'· 
(c:) the, ia.mounL (If lnlQtt~ dwe and pQyaote t01 ~ Pef'\od ct oe!ay 1n ro0Wln9 P a')11n')l\t twn,d\ t,a, bGM pil.!d but ti:~ond 
[/,o aopolntod day <lu~n<; th• y...,-J "'" wnhout add!Dg the lnt.,..t ¼p•c'llod ""der tho Mlcro. Small •"'1 Medium 
~-nte-.r.pn~H·.De"i-.Ok~:p,non-l Ac~. 2006.. . . 
(d) lhE a.mount ol lltt:£l:eslaa:,liEd Mid remainin9 ut\p,ald al lt'ie end or eDch l)CCCl.tnLir'l.9 )far. . . 

. . 

(t l 1ht •moum al furthor Jntortn r!lm•1nlflll d\JO •net oayo~I• t von In IJ1t su<<otdlno w•rs. ynijf iU<'h daco \\:tJ,)n fl>~ 
lott(est d"r. 1bo<le .,. oc1uojly p,,ld to In• .,,,,11 •n~ ,,,, chi purpo<e or dfso1~ w.1nc. or a doductibl• t>(~nd!r,,,n, 
1mder &ac.ti'ern l3,\1t tho r-,J.--. ·t:: .... ,.1l •nd r!rKil-um &',t....-n(,11~ O;iVO:t,o-em. Act. 200Ei 
To SI08.2ll 627.6!1 

44, Olicloturos rolat.d to govwnment grant 
ihe government gninbt/a55.blanec r,;009Med are a, under. 

Hattn or Grant/as1lltltni:e I e,cponu hMd fHrtnded YMl'.,.;od 
March 51 2026 Marchn 2025 

Outv dmwbx.k Ma otMr lnCRntivo ( nqtof pfOVi;ia-"1 O!l!or r.ltlnO f~lltJ, 7.-,:J. 11,9' 

,s. lmmovlblt p,optrtles yet to be anclo<wd In fl)t riam• ol th• Co!np,ony ore n under: 

Wh_tilhltt' lfH• clMd holder Is o 
A.mount as on Amount as on p-r. dlreclor or relitlvt ~-ror not being held 

Po,ttcutorw Match 31, 2026 March n 20:is of promotor/dlrOCltor or Property htlcl Jlnca In tn't n1m1 of tli9 
omplol'ff or c:o!TIP""Y 

nromCJtarfdirKlof 
l'n>p4rtll, Plant one, Equlp,,-t 
F!Mholdlmd 
1.,.110 •fliuol'O<I it OiNr'•!o, Utto1 Pr-lid.Sh (UP) 8688 8!3.!13 NO = Vose~ In !NI CQmO!i'IY 

pursw;nt to Jd\e.m·, of 
ammgainmt ""~ tnmst...r'ee comp11.nY 
(DO-!SR) iffld rflultant 
CQ<'np51\y, 

Land liluo.ll>d 11 D<>1m1la, Uu.or Pr4dosl> l'I.I~ 44,95 4-4.J!S No 2005 Voic<!d In ""' cbmpillly 
~nu:int to ict-emo of 
artM9t:!fT'e.."lt ~rw~ 
t/,l'ns(t~ee comoany 
(00\Sfl) b'1d tMUILant 
c-~pa"y, 

Bulldlngt 
Sulldln,is llfu•led at i;iauralo, Uttar P,adesh iYPl 'l,35,1 ~I 1;3~ Nb 2025 Vested In 11W c-omoany 

P"'su;,nt 10 $,;l\•m<> OI 
¾.'filOQi!mem bt,nl(e5tn 
tninsfe!e-e company 
(C>C>\Sll) ond remJl~nt 
compony. 

Bulloll'!JS siluatod •l ~11r,ito, Uttar P~ (UP) 8691 86.!ll No 2005 Vosiod In tr>i, wmoany 
pur,w,nt to scheme of 
;)F11Wlg.amaril bctW~ 
transte,ee cornoeny 
(OCM510 •rid rt:tll ita" t 
CC)ITIJ)blW , 
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46, F1nanclal Ratios· . 
Particulars Nlimerator 

(a) Current Ratio current assets 
(b) Debt• Equity R.1tl9 Total Oobt 
(c) Debi S<.'rvicc Coveragl? Rauo· Earnings avallable for 

deoLSi!rvl<:i!• 
(d) Return on Eqtilty Ratio' Net Profi~ oftar taxes 
(e) Inventory Turnover Ratio Cost of goods sold 
(I) Trade Rec~ivable T~rnovar Ratio Rcver,ue 
(9) Trade Payable Turnover Ratio·-· Purchases and o1hor 

expen\as 
(h) Nel Cbplt~l TumoverRatio•· Revenue 
(I) Net Profit Ratio' Net Profit 
(j) Return on caoil'al Ernoloyed· Earning before intef'85t 

and ta1<~ 
(k) Return on lnves\m<>nt'"· lncon1e generated lrom 

lnvestrn&1ts 

Notes:· 
• PBT + Depreciation+ Interest on Term I.Dan• Taxes. 

# Tangible net warth + Long term debt + Deferred tax natm111es. 

- Due to loss incurred dunng· the ye,;r 
., Lower duo to decrease 10 revenue 
.,. L,ower due. lo !~Vestment made during the.end of,y_ear 

•• · • Lower due \o Increase In trade payables 

47. Audit Trail 

Denominator 

C!.ll'rent liabilities 
Total Equity 
Scheduled Debt 
s'eivfce 
SMaroholders' Equity 
Closing Inventory 
Trade Rec:eiv~bte.s 
Trade Payables 

Working Qspltal 
Total lntcri'\e 
(:ap1tarEmi,loyeci /f, 

Tlme wel9hted average 
lnve,;tments 

March 31, 2026 March 31, 2025 Vi1r1ance 

2.53 2,12 19,SZ,. 
0.06 0,07 (228%) 

(0.4~ 3-86 
' 

(111 96%) 

(2.12%) 9.00ff (123.58%) 
4,92 5.33 (7.71,%) 
5.04 5,54 (9,04'li) 
4.46 6.44 C30.7Sij) 

3.74 5.08 (26.45%) 
(1.12%) ~.21% (126.12%) 

(1.201') 11.77% (110.20%) 

4,86lli 7.32% (33,6'j'l!,) 

Ministry o~ Corp-01ate Affairs (MCA). vkle lts notlficaLlon number G.S.R 20?(E} dated March 24. 2021 (amended from tlrne to time) In referepce to the 
proviso to Rule 3 (,1) of th,e Companies (Ai:counts) Amendmen1 Rule.s, 2021, Introduced the requlrement, wturre a cornpany used an accounting 
loftware, of only using suc11 accounting soft:Ware w.e,f Aprll 01, 2023 which lias a feahire of recon:Hng audll trail of each and every transactlol'I. 

• • + ' 

The Company has assessed all of its IT applications includlng supporting applications aonsldeling the guidance provided In "lmpJemen!iltion· guJde 
on reporting on· audit .trail under rule TI(g) of the Companies (Audit and il.u::litors) Rules, 2014 (Revised 2024 edition)" issued b.y the Institute of• 
Cl'lartered Accountants of India in February 2024,and identified aopllcatlons that are rolevant ror ma11,talnl11g books of accounts. 

The Company has used acc:ountlnlj software for malnta1nl1'g its boqks of aceount wl)lcn has;, fearure of re,;ordlng audit traij (edit log) faclllty and 
the same t,qs operated throughout the yea, for all relavant tra~ctlons =ordep In the software. 

48, Additional regulatory lnfonnllllOf'I: 

I) The Company does not t\1,1Ve ahy benami property, and nc, pt oceedln.9 has beBn Initialed ag_alnst tile eo·mpan~ for holding any ben~ml property. 

II) Tlie Compariy does not have any transactions with !ii.ruck ortcompanlas. 

iTT) The charges relating to tha borrowings are yet to be registered in the name of DCM Shrlram Fina ehemicals Umiled -with lhe Regfstr~r of 
Companies. Tite Comp,my Is In the process of completing the nec;essary tll1n.9s and compl!ances In this re\:Jard. Pend1ng such registration, the related 
charges continue to appear 111 the records of the Registrar of .Compm11es in the name of the DCM Shriram Industries L1mlt;,d, 

Iv) Tn.a Company has not traded ot Invested In crypto currency or any vlrt.ual currency dunng the financial year. 

vi The Company has nol aclv-&f\Ced or loaned or lrwested funds 10 any.other P\!fSOfl(S) or ~ntlcy(fes), Including fore1911 entitles (Intermediaries) with 
t lw 1J11derstandJng that the Intermediary shall: 

a) dlrec:tly or lndfr&ctly lend ar lnv!!St In other persons or entitles lde11tlfled In any mani,er whatsoever by or on be!Jalfofthe Company (ultlmatl3 
bene!ici~rles) or 

b) provide any guarantee, si,curlty or Lhe llko to or on bQJ1alf of the ultimate berleJlc.larles.. 

vi) The Cornpany has not recelviid any fui,d from any persor1(s) or emlty{les), lndudirig fo~lgp entltjes. (Funding Party) wlth the l.mderstandiog 
(whetlier recorded in writing orotherwlsi!) lhat the Company shalt . . . 

a) dlreclly or lndlrectly'tond or Invest In othilr persons or er,titles ldenurrei:I 111 arty manner Whatsoever by or 011 behalf of the runcfing party 
(ultimata banellciarles) or 

bl provide a11y·guaranteo, security or the like-to or on behalf of the-ultimate beneficiaries, 

vJf) The Cornpany. does 11"'1: have any transacuon which is not recorded in the books. of accounts that
0

h;,s been i;urrende,ed or disclosed as 1nc.ome 
during t l,e year In the tiJl< assessments under the Income Tax Act.1961 (such as, seilrch or survey or ilnY other relevant provlslor>S of the Income Till< 
Act, ]961), 

"111) The Company has not boon doc:larod as a willful dofaultor by any banks or any o_thor financial in51ltutlon at any limo during tlio fi~ariclal year or 
after the end or t11e reporting period but before the date when the financial statements are approved by th'e Board of Directors. 

Ix) Tho Cortipany Is not a Core lrivestment Company°(CJC) as defined Ir, the regulations made by the Reserve Bank of India and the Group (as per 
the pfovisions or the Coro Investment Companies (Roserve Bank) Directions, 2016) does not have any CIC. 

xJ There are no amounts due for payment to tne Investor Education and Protect;on Fund unaer Section 125 of comP.anies Act. 2013 as at the year 
end. 

xi) The Company has cornpned with the number of layers prescribed under olause (&7) of Section 2 of the Ac\. 



◄9 BU$1ness combl1'4tion 

~ jDCM SHRIRAM 
W , FINE CHEMICALS L TO. 

°""'"''~ .... , ,fi",ljj, ............. 

a) The J.ton'blt> NaUohal Company L,,w Tribunal, Now Ol>lhl bnnch, vtdo Order datod Novombor 21, 202S, apl)J'ov~d thO! Composlt,,. S<:hemR.ol' Arrangomanl biltv,ruin 
OC~I Shriram Industries Llmlt,od (DCMSR) and DCM Sh/tram Fine Chi!mlcals Um,tod and DCM Shrlram ·1ntarnatlonal Llmll~ (wljoliy <iWnod ~ubs!Ular!es of DCM 
Shnram lndustn"• t.lmited) and LITy CO{flm,,<c,al Prlva.t0, l 1,nltoo, for amalgamation of Lily Comm•rcial Prlvato L!rrutod wtth DCM Shnram lna'ust,1e,; Limited, and 
subsequtnt demerge, or Chemical ond Rayon boslnesses of DCM Shrirom ln/JU$trfes Llmilod lntp DCM Shrlram Flne Chemlcals Limit~ and DCM Shmm 1nrerna1!011al 
limited, respc-c):lv<ily, wlth elf.cl from th<> appoint.."!! date of Api ll 01, 2023 ('ihe .s~•i Tile Sc,..,m<>.,,H« approval from 9~ a nd NSE. was filed'wtth tt.e Hon'bl• 
NCL T, New o~lhl &• requ)red under Section 2J0·232 or •~ Cdmpanle., Act, 2013. The Hon'ble NCLT ~ftl!r due praceu and he&rfng$ hos oppraved the Scheme by 
Order dated. Novemb~r 21, 2025 .. Subsequently, C<lft~i,;d cop,e~ of th• Order and tile. Solleln• w.er<L reaa,vw on D<!co;mber •05, 202:S, As roqu1rod under tho 
Como.~~!l!S '\ct. 2013. Wtified copfes were filed b,Y tl1e. companfl!S wll:h lhe Registror of Cornr.,anles betwe~n 5th ~ cemb,.r to 17th Oi!(em~r, 2025. Aa:orcllr1gly, 
the Scheme I, deemed to have come ir.to e ttect from Dei:omber 17, 202.5 1n te,ms of Clause 7,l(v) ol tr,e Scheme. The Scheme is ;ippl(cnble from the Appointed Date 
le. AprU 01, 202:; Accordingly, due effect of H,e Schen'\e h6s been lncorporaled rrom the Appolntel:I D~te From Uie Appointed 03te. Lile BU$1tle55 or CHemical 
Undortak,n9 (alcrig with all assets and flabtlltles. thoroof) wero tra~terred to lh!l. Company on a going ccri<om basis. 
The lransai:tlon l'IH been occoUnted fo< llSing the acrnmon control method under Ind AS 10-J - BUsln~ss Cr,mbirw,tlons, v~th all Identified ~ssets ond llobllitles ,;,corded 
at U1efr carryfng values, Aocordlngly, the busir,eu combination h.a, been reflected In the books ot account from the beginning 01 fln.1ncfal year 2023-24, le., Aprll 01, 
2023 (Appointed da te) ~ 

Th• C<lrnPany has given ortoct to thr.i sdleme 1n ac:corcfaocn wtth tno accounting aoab11ont spocifiod tn tbiJ SCM!llo asp.or applicable accounting standardt (IND AS) 
as tinder. 

I. All the ,1ssets, lfab11itfa• and re<ll!V"5 portalnfn.9 to thi! chamlcat Un1'1rti!Klng, app@ar[riJJ In lh .. bo<lk\:orthe OCMSR, shall •tand transfem!<I to, arid tt.e .ami> sla ll be 
rei:orded by, DCM S~llrum Fin• Chemitals Limited al thetr resaoctive carr.vlng bi11ou11t end In the ! ome form and manner as app@oring In the boo~s of occaunts of the 
DCMS!l, 

2. ls$(Ji,d 8;69.9~1SS 1=etult.y Shares ot fac• aod P,•ld up v1lue or Rs. 2 ~cl, to tli<I sh~reholders ol DCMSR. 

3. Difference betwee.n ths consideration paid by way of tss<se ot equily ;!,ares at foce value and assets and llabfntles including rese,yes trans!orred from OCMSR and 
cancellatiOn of lnvostm<int d011G by DCMSR,ln tho RQS\lltaM Company has bean aqfustC>d thro,ugh rataln.od aamlng<. 

The p,ev;ous year.figuru of Balance Sheet. Statement of Profit and l.:oss (inciuc11n9 Other Comp<al\0nsive Income), Suitemant. Qf d,anges rn equiiy and Statement of 
C..sh Flows h11vttbeen restllted n• lf l~artralg•matlon haJ t,n~en place from Ille !lrlt day of tho. e.>rlleirl perlocl pres,,111:eJl ~$ ~ur1ed under Appe<)dlk Col lr>d AS 103. 
Actordln'~IY. I ho comparallve R9111es for the fi114riciel year cndod March~!, 2025 raprosonl tho ras:tated ffnandal lnJormaijon certmed by the management. 

Pursuant to the 5':homt, tht following assets and llabllltlas w.re transfffl9<1 to the Company as on 1st AP<II. 2023 (Appolntad date): 

PartJcUlers Pre business lmJM!ct of business EUmlnatlo<e / r>ost business 
combination combination Ad• •stmotnts oomblnatlon 

A&Sets 
NOft-<lUrl"tflt essels 
l>rO?MY, plant and ~quloment u 1s a, 10,886.26 . [3,303.08 
Ulpitffi .work· m progr:e-ss . 9.24 . 9,2.1 
fllg~t-ol•us,,-5 . 289BZ . 289.82 
lntall91ble assets - 98,76 . 9876 

Flnanc:lal assets 
(I) 1nveumonts . 2.na.s1 (2,331.27) 447.40 
(II) Other linoodal,ass<!ts 0.90 3i.03 . 37.93 

om"'r non.-current assets 233.10 Jo-811 . 
166.99 

Total non-<Umtnt assets 2,650,82 J.4,133.67 (2,33127) .. 
Curront ••set> 
Inventories . S.578..0S . 5,S78.ll5 
Fioor.t:folussct~ 

Cl) IQVl!Stm&nts . I.SS3,27 . 1,56.).27 
(II) t rade ~bias . 6,801,37 . 6,801.37 
((Ii) cash .and cash equlvlile-nts 1.61 133.04 . 134.65 
(lv) ~k bftl•n~ othor thin (lll) vbovl> . . . . 
(v)Loans . l.93 . 3.93 
(VO OtM!' financlbt """" . . . . 

Othor current osseli 0.06 120.40 
. 

120.46 
Total current ass.IS 1.67 M.200,06 - 14,201.73 
Totar AsseU 2,652.49 28,333.73 (2,331.2n 28,654.95 

' Equity and U.bllltlas 
Equity 
Equity •hare capital 2,000.0Q 1.739,84 (2,000.00) \739.84 
ott,er equity 210.80 15,927_8!, cSll.21 15,86738 

Total Equity 2,270.80 17.667,69 c2,331.2n 17,607.22 

l.labAltles 
Noh-<:url"tflt llobllilles 
F1Mnc:lol nablllti;!$ 

Cl) BO<fOVl'/ng• - 1,3SJ.08 - 1,!53.08 
(II) LM!~ UobflitiM . Z3l!.97 . 238-97 

PrOIIISIOM - 27J20 - 27J.20 
Do(o,red ID;< llal:>lllttes (net) . 883:10 . 883.lO 

Total non• current llabllltlas - 2748.35 . 2,748.35 

CurrOflt llabllitles 
Financial llab1lltfes 

(I) 8o<r0Vtin9• 305.08 T.54,'15 . 110S9.23 
cm Loase !lablllbes - 113.69 . '113,69 

(Ill) T~de p~y6bles . - . 
• Total C<JUtanaln.9 du!>< of micro "'11orprises and 
small O!lterprises - 491.18 - 49~i8 
• Total ol.Jtsland.lng dlH!S or cred/to(s other than 
mfcrA-enterprl~E:$ aflt'! small en~rprjs2$ 1.00· 5 ;341.38 . 5,342.38 

(iv) Omer flNncial llat>ilrt,o• 75.33 82f~,1 - 896.77 
Olhercurrent llobJr,t;., 0 12'8 190,71 . 19!).99 

l>rovlslons - 225.141 . 225.M 
Total current llabllitles .69 7 •17.69 . 8799.38 
Total Enuttv and Llabllltlos 2 652.411 28 33.73 ,,., '31.27 28.654.l!S 



Notes to the Standalone Financial Statements <continued) 
(All amounts ln lndl.on RIJl)NS h\ llloho. unlua ottw<w!•• itatod) 

Movement In other -ul"' 
Particulars 
e.Janc,1 ·a. •t Aptll L 2023· 

On account or ·composlt9 sc.h.eme or.Jrr.aOQ~imont 

Balance as at April 1, 2023 Reslated 
Pni!il for! h~ YM< 
Olrui<' comprohan,tve 1ru:orno ror tho ye;,r not of till( 
Allocation orDIV1clend 
Balance as at March 31. 2024 

Retalnan E.amlnns 
(60.47) 

15.927.85 

)S,867.38 
2,.50.72 

(i9.74) 
1648.Zfill 

17.529:&ol 

50 On Novornbor 21, 2025. I i'io Gov<ln\fmlfll ol lndla not1fiod lout Nl!W llibo1JrCorun by CC!ffiolldating 29 • •litmg laoour kl\"• Tt,a Comp;my tt.ll svaiuatlid th• provl&ion• 
of th@ said CodM nnd confirms: thot It t1 Jn co:mplienc6 w ith the t!pplicable- roqulrertw,r,t!.. Basad on tho !lnMsn-w,nt ~orried out'. the Implementation of thMa Code:s 
<!Dl1S l!DI nnv• oru, ma"1rial impoct on IM nffilncljll swtement$, TM Company oonUnues 10 mo,iitor tMa finali...~on or Central • ~d St~te Rutll5 ~nd any furthet 
darJncattons ls;ued by ttie Government, and will acoount /or any lmoact, It required, In l'ut1Jre l"'rlods.. 

51 Sevments are ld011tJfiod In 1ir1~ with 11!d AS-108. ·operatlnu S<>gmanL" (SP'-!ciried unde, the sealon 133 ot th6 <:o,npanles Aet 2013 (the Acl)l toad wlLh Companies 
Undkln AccouritJng Standards) Rula 2015 cas,am5l\~ from time 10 tln\9) and,otne, rvlev..nt proVisloh of ttw Act, taklng Into coMlijeratlon ih< Internal orsanaatlon 
ard maru,gement stn.1cture as w•H • • differential risk and re;um 2t tne sogmanL 

A. ()pen,tlng 18Qmen\l 
lndlo 
OUltldo India 

B. 1qont1ncat1on ot segmonts 
Th• Cornp1my 1, lh tho b""ln•u of' manufoi:lur$ng chomlcolo produeh hqvlng slmllor eco,,.,mlc clwoct&rl5!les, prlrna,ny wltu operat(<i"" In India end r09ulorly 
reviewed by 1M Chief OOera1ing Oacislon Mo~er ('COOM') for 65$t!S!fmertt or companYs performance or)d r8$0oroe.al1ocati01~ 

c. 5e!imont revenue and results 
Th• axp~,.,,.. i11'd lncom• which ar& not dlr®Uy altrlbulablo to ariy b\islness &egmQnt .. ro~hov.,n a, unallowablo a•pendltur@. 

o. Segme~ assets . 
Segnlt!l>1 ."5Sets lnelu:!es. respec:tlve amQUnlS ld11111lflable 10 @.lch or 1he seg.menls or non.,,'l1rrent a.set< other U1an nnancial assets, deterred tax a$Sel5. Non-<:urrenl 
65"ets ;Jrtro&tretsthot Include amount.5 oJtDOc.tod to be recovefod mdro-thain twelve montf'.s-ofter the reporting poriod 

Segme,it ravanue 
lridia 
Oul.s(de India' 

Total 

Year ended 
Morch ll, 2.()26 

36,0SS.70 
'-,§lll.:P 

Yearencs.d 
Hors;h 3!, m2s 

38.56S.GO 
4J71,59 

R8'.".renoe fl'dm opet'oilor\S hov1e Been oJio:::.oled on ffiZ 6Mb or focaLTcin Of customers.. 
• M•Jorty c'1!(Qr lh•.EUfe>Po 

38.SSS.07 42,937.19 

F. Non current assets: All non current assets of the company are located in India. 

G. Information about major customers 
There are two customers during trnanclal year ended March 31, 2026 (March 31, 2025: One custorner) whfch 11ave contributed 
10% or more to the Company's revenue. 

Particulars 

Revenue from Jnajor customers 
% of total revenue 

Year ended 
March 31, 2026 

16,705.16 
43.66% 

Year ended 
March 31, 2025 

15,581.97 
36.50% 

52 'fhe Company hacl a plot of land at DaheJ, Gujarat on leasehold basis which has been sold during t l,e current · fmanclal year. 
Based on the actual sale consideration realised, the loss on sale of land amountin.g to Rs. 309.84 lakh has been recognised In 
the Statement of Profit and Loss for the year. 

Further, pursuant to the sale of the aforesaid land, the Company withdrew the GST refund application that had been filed earlier 
in relation to· lhe asset. In vie"W of Lhe withdrawal or Lhe refurid claim and the consequent change in circumstances, the Company 
has reversed the related Input tax credit amounting to U29.02 lakhs also In the books of accoLint durin.9 the current year. 

53 The Previous year figures have been regrouped, v.rherever necessary to conflrm the i espediye ye.ir presentatlor,. 
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INDEPENDENT AUDITOR'S REPORT 

To the Members of DCM Shriram Fine Chemicals Limited 

Report on the Audit of the Consolidated Financial Statements 

Opinion 
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1. We have audited the accompanying Consolidated Financial Statements of DCM 
Shriratn Fine Chemicals Limited (hereinafter referred to as the "Holding Company 
" or the "Company" and its subsidiary) (Holding Company and its subsidiary 
together referred to as " the ·Group"), which comprise the consolidated Balance 
Sheet as at March 31. 2026, and the Consol idated Statement of Profit and Loss 
(including Other Comprehensive Income), the Consolidated Statement of 
Changes in Equity and the Consolidated Statement of Cash Flows for the year 
ended on that date, and notes to the Consolidated Financial Statements, including 
material accounting policy information and other explanatory information 
(Mereinafter referred to as "the Consolidated Financia l Statements"). 

2. In our opinion and to the best of our information and according to the e-xp·Janations 
given to us, the aforesaid Consolidated Financial Statements give the information 
required by the Companies Act. 2013 ("the Act") in the manner so required and 
give a true and fair view in conformity with the accounting principles generally 
accepted in India, of the consolidated state of affairs of the Group as at March 31, 
2026 and consolidated total comprehensive income (comprising of profit and 
other comprehensive income). consolidated changes in equity and its 
consolidated cash f10ws for the year then ended. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing (SAs) 
specified under Section 143(10) of the Act. Our responsibi lities under those 
Standards are further described in the "Auditor's Responsibilities for the Audit of 
the Consolidated Financial Statements" section of our report. We are independent 
of the Group, in accordance with the ethical requirements that are relevant to our 
audit of the Consolidated Financial Statements in India in terms of the Code of 
Ethics issued by the Institute of ·Chartered Accountants of lndia("ICAI ') and the 
relevant provisions of the Act, and we have fulfilled our other ethical 
responsibilit ies in accordance with these requirements. We believe that the audit 
evidence we have obtained is sufficient and appropriate to provide a basis for our 
op1n1on. 

Key Audit Matters 

4. Key audit matters ar:e those matters that, in our professional judgment, were of 
most si_gnificance in our audit of the Consolidated Financial Statements of the 
current period. These matters were addressed in the context of 01.1r audit of the 
Consolidated Financial Statements as a whole, and in forming our opinion thereon, 
and we do not provide a separate opinion on these matters. We have determined 
the matters described below to be the key audit matters to be communicated in 
our report on the standalone financial statements of the Holding Company. 

1) Property, plant and equipment (including capital work in progress) 

Key audit matter How our audit addressed the key audit 
matter 
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As at March 31, 2026 the 
Company has Property, Plant and 
Equipment ('PPE') with carrying 
value of Rs. 9796.16 lakhs, as 
disclosed in note 3 of the 
accompanying Financial 
Statements. Refer note 2 for the 
material accounting policy 
information adopted by the 
Company for recognition and 
measurement of PPE. 

Determination of carrying va lues 
and their respective depreciation 
amounts of PPE requires 
considerable management 
judgement. These include the 
decisions to capita lise or expense 
costs, the annual asset life review, 
the timeliness of the 
capitalisation of assets and the 
use of management's 
assumptions and estimates for 
the determination and 
measurement of assets retired 
from active use, in accordance 
with the requirements of Ind AS 
16 - Property, Plant and 
Equipment ('Ind AS 16'). 

Considering the significance of 
amounts involved in the context 
of the balance sheet of the 
Company and the level of 
judgements and estimates 
required, we consider this to be a 
key audit matter in the current 
year audit. 

2) Valuation of inventory 

Key audit matter 

As at March 31, 2026, the 
Company has inventory of Rs. 
4065.25 Lakhs as disclosed in 
Note 8. Th.e inventory is valued at 
cost or net realizable va lue 

The procedures performed by us included 
the followir.ig: 

• Obtained an understanding of the 
management's process of recording the 
transactions pertaining to capital 
expenditure incurred by the Company 
an.d evaluated the accounting policies 
adopted by the Company in accordance 
with the requirements of Ind AS 16. 

• Tested the amounts capitalized during 
the year, on a sample basis, by 
inspecting supporting documents and 
evaluating whether assets capitalized 
satisfied the recognition criteria and 
were recognized accurately in the 
correct periods and with correct 
amounts. 

• Reviewed the judgements made by 
management in determination of 
carrying values of PPE including the 
nature of underlying costs capitalized, 
determination of realizable value of the 
assets ret ired from active use, th·e 
appropriateness of useful lives applied 
in the calculation of depreciation as 
determined by technic-01 assessment by 
management and external technical 
experts, where required. 

• Tested, on a sample basis, the 
completeness and accuracy of the 
source data used. 

• Evaluated the appropriateness and 
adequacy of the related disclosures in 
the financial statements in accordance 
.with the applicable accounting 
standards. 

How our audit addressed the key audit 
matter 
The procedures performe.d by us included 
the following: 

• Obtained understanding of production 
process at each stage. 



whichever is lower. Costs include 
direct materials and labour and a 
proportion of manufacturihg 
overheads based on normal 
operating capacity but does not 
include borrowing costs. Cost of 
work-in-progress and finished 
goods are .determined on a FIFO 
basis. 
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• Obtained and tested on sample basis 
the process cost of each production 

' 

process. 
• Verified the calculations and basis of 

overhead allocation as per costing 
principles. 

• Further, we have tested on sample 
basis, net realizable va lue of finished 
goods based on subsequent sale value. 

• We have also checked the ageing 
report for identification of non-mo~ing 
/ slow moving finished goods on a 
sample basis. 

• Analytical review of production 
quantity and cost of finished goods. 

• Attended physical inventory counts on 
a sample basis and performed test 
counts to evaluate the existence and 
condition of inventories. 

5. The statutory auditor of the subsidiary company, (S. R. Dinodia & Co. LLP), has 
issued an unmodified opinion on the financial statements for the year ended March 
31, 2026 vide its l.ndependent Auditor's Report dated May 14, 2026 and has not 
reported any Key Audit Matters therein. 

Other Information 

6. The Holding Company's Board of Directors is responsible for the -other 
information. The other information comprises the information included in the 
Annual Report but does not include the Consolidated Financial Statements and 
our auditor's report thereon. The annual report is expected to be made available 
to us after the date of this auditor's report. 

Our opinion on the Consolidated Financial Statements does not cover the other 
information and we do not express an.y form of assurance conclusion thereon. 

In connection with our audit of the Consolidated Financial Statements, our 
responsibility is to read the other information identified above when it becomes 
available and, in doing so, consider whether the other information is materially 
inconsistent with the Consolidated Financial Statements or our knowledge 
obtained during the course of our audit or otherwise appears to be materially 
misstated. 

When we read the Annual report, if we conclude- that there is a material 
misstatement therein, we are required to communicate the matter to those 
charged with governance and take appropriate action as applicable under the 
relevant laws and regulations. 
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Responsibilities of Management and Those Charged with Governance for the 
Consolidated Financial Statements 

7. The Holding Co1r1pany's Board of Directors is responsible for the preparation and 
presentation of these Consolidated Financial Statements in tern, of the 
requirements of the Act that give a true and fair view of the consolidated financial 
position, consolidated financial performance including other comprehensive 
income, consolidated cash flows, and consolidated changes in equity of the Group 
in accordance with the accounting principles generally accepted in India, including 
the Indian Accounting Standards specified under Section 133 of the Act. The 
respective Board of Directors of the companies included in the Group are 
responsible for maintenance of adequate accounting records in accordance with 
the provisions of the Act for safeguarding the assets of the Group, and for 
preventing and detecting, frauds and other irregulqrities; selection and application 
of appropriate accounting policies; making judgments and estin,ates that are 
reasonable and prudent; and the design, implementation and maintenance of 
adequate internal financial controls, that were operating effectively for ensuring 
accuracy and completeness of the accounting records, relevant to the preparation 
and presentation of the Consolidated Financial Statements that give a true and 
fair view and are free from material misstatement, whether due to fraud or error, 
which have been used for the purpose of preparation of the Consolidated Financial 
Statements by the Board of Directors of the Holding Company, as aforesaid. 

8. In preparing the Consolidated Financial Statements, the respective Board of 
Directors of th.e companies included in the Group are responsible for assessing the 
ab11 ity of the respective companies to continue as a going concern, disclosing, as 
applicable, matters related to going concern and using the going concern basis of 
accounting unles·s the respective Board of Directors either intends to liquidate the 
respective companies or to cease operations, or has no realistic alternative but to 
do so. 

9. The respective Board of Directors of the companies included in the Grol,1p are 
responsible for overseeing the financial reporting process of the respective . 
companies. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Statements 

10. Our objectives are to obtain reasonable assurance about whether the 
Consolidated Financial Statements as a whole are free from material 
misstatement, whether due to fraud or error, and to issue an a·uditor's report that 
Includes our opinion. Reasonable assurance Is a high level of assurance but is not 
a guarantee that an audit conducted in accordance with SAs will always detect a 
materfal misstatement when it exists. Misstatements can arise from fraud or error 
and are considered material if, Individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users ta.ken on the 
basis of these Consolidated Financial Statements. 

11. As part of an audit in accordance with SAs, we exercise professional judgment 
and maintain professional scepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Consolidated 
Financial Statements, whether due to fraud or error, design and perform audit 
proced'ures responsive to those risks, and obtain audit evidence that is 
sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a materic:ll misstatement resulting from fraud is highe.r than for one 
resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control. 
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• Obtain an understanding of internal control relevant to the audit in order to 
design audit procedures that are appropriate in the circumstances. Under 
Section 143(3)(i) of the A<:::t, we are also responsible for expressing our 
opinion on whether the company has.adequate internal financial controls with 
reference to Consolidated Financic1I Statements in place and the operating 
effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the 
reasonableness of accounting estimates and related disclosures made by the 
management. 

• Concll:.lde on the appropriateness of management's use of the going concern 
basis of accounting and, based o.n the audit evidence obtained, whether a 
material uncertainty exists related to events or conditions that may cast 
significant doubt on the ability of the Group to continue as a going concern. 
If we conclude that a material uncertainty exists, we are require.d to draw 
attention in our auditor's report to the related disclosures in the Consolidated 
Financial Statements or, if such disclosures are inadequate .• to modify our 
opinion. Our conclusions are based on the audit evidence obtaine-d up to th.e 
date of our auditor's report. However, future events or conditions may cau·se 
the Group to cease to continue as a going co.ncern. 

• Evaluate the overal l presentation, structure and content of the Consolidated 
Financial Statements, including the disclosures, and whether the 
Consolidated Financial Statements represent the underlying transactions and 
events in a manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial 
information of the entities or business activities within the Group to express 
an opinion on the Consolidated Financial Statements. We .are responsibie for 
the direction, supervision and performance of the audit of the financial 
statements of such entities included in the Consolidated Financial Statements 
-of which we are the independent auditor. For the other entities included in 
the Consolidated Financial Statements, which have been audited .by other 
auditor, such other auditor remain responsibl'e for the direction, supervision 
and performance of the audits carried out by them. We remain solely 
responsible for our audit opinion. 

12. We communicate with those charged with governance of the Holding ·Company, 
among other matters, the planned scope and timing of the audit and significant 
audit findings, including any significant deficiencies in internal control that we 
id•entify during our audit. 

13. We also provide those charged with governance with a statement thc1t we have 
complied with relevant ethical requirements regarding independence, and to 
Gornmunicate with them a'II relati0nships and other matters th.at may reasonably 
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be thought to bear on our independence, and wher·e applicable, related 
safeguards. 

14. From the matters communicated with those charged with governance, we 
determine those matters that were of most significance in the audit of the 
Consolidated Financial Statements of the current period and are therefore the key 
audit matters. We describe these matters in our auditor's report unless law or 
regulation precludes public disclosure apout the matter or when, in extremely rare 
circumstances, we determine that a matter should not be communicated in our 
report because the adverse consequences of doing so would reasonably be 
expec;:ted to outweigh the public interest benefits of such communication. 

Report on Other Legal and Regulatory Requirements 

15. As required by paragraph 3(xxi) of the Companies (Auditor's Report) Order, 2020 
("CARO 2020"), issued by the Central Government of India in terms of sub-section 
(11) of Section 143 of the Act, we report that there are no qualifications or adverse 
remarks included in the CARO 2020 report issu.ed by us in respect of the 
standalone financial statem.ents of the Holding Company and by the respective 
auditor in their CARO 2020 reports issued in respect of the financial statements 
of the companies which are included in these Consolidated Financial Statements. 

16. As required by Section 143(3) of the Act, we report, to the extent applicable, that: 

(a) We have sought and obtained all the information and explanations which to 
the best of our knowledge and belief were necessary for the purposes of our 
audit of the aforesaid Consolidated Financial Statements. 

(b) In our opinion, proper books of account as required by law relating to 
preparation of the aforesaid ·Consolidated Financial Statements have been 
kept, so far as it appears from our examination of those books. 

(c) The Consolidated Balance Sheet, the Consolidated Statement of Profit and 
Loss (including other comprehensive income), the Consolidated Statement 
of Changes ih Equity and the Consolidated Statement of Cash Flows dealt 
with by this Report are in agreement with the relevant books of account and 
records maintained for the purpose of preparation of the Consolidated 
Financial Statements. 

(d) In our opinion, the aforesaid Consolidated Financial Statements comply with 
the Indian Accounting Standards specified under Secti.on 133 of the Act. 

(e) On the basis of the w.ritten repres.ehtations received from the directors of 
the Holding Company as on March 31, 2026 taken on record by the Board of 
Directors of the Holding Company, none of the directors of the Group 
companies incorporated in India is disqualified as on March 31, 2026 from 
being appointed as a director in terms of Section 164(2) of the Act. 

(f) With respect to the adequacy of internal financial controls with reference to 
Consolidated Financial Statements of the Holding Company, its subsidiary 
incorporated In India and the operating effectiveness of such controls, refer 
to our separat e report in "Annexure A'' . 

(g) With respect to other matters to be included in the Auditor's Report in 
accordance with the requirements of section 197(16) of the Act, as amended, 
in our opinion and to the best of our information and according to the 
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explanations given to us, the remuneration p_aid by the Company to its 
directors during the year is in aceordance with the provision of section 197 
of the Act. 

Ch) With respect to the other matters to be included in the Auditor's Report in 
accordance with Rule 11 oft.he Companies (Audit and Auditors) Rules, 2014 
(as amended), in our opiriion and to the best of our information and 
according t.o the explanations given to us: 

i. The Consolidated Financial Statements disclo$e the impact of pending 
litigations on the consolidated financial position of the Group- Refer 
Note 36 to the Consolidated Financial Statements. 

11. The Group did not have any long-term contracts including long term 
derivative contracts for which there were any material foreseeable 
losse.s 

iii. There were no amounts which were required to be transferred to the 
Investor Education and Protection Fund by the Holding Company and 
its subsidiary, incorporated in India during the year. 

iv. (a) The respective manage.ments of the Holding Company and its 
subsidiary which is a company incorporated in India whose f inancial 
stat~ments have been audited under the Act hav~ represented to 
us that, to the best of their knowledge and belief, as disclosed in 
Note 50 to the Consolidated Financial Statements, no funds have 
been advanced or loaned or invested (either from borrowed funds 
or share premium or any other sources or kind of funds) by the 
Holding Company or any of such subsidiary to or in any other 
persQn(s) or er.itity(ies), including foreign entities 
("Intermediaries"), with the understanding, whether recorded in 
writing or otherwise, that the Intermediary shall, whether directly· or 
indirectly, lend or invest in other persons or entities identified in any 
manner whatsoever by or on behalf of the Holding Company or any 
of such subsidiary ("Ultimate Beneficiaries") or provide any 
guarantee, security or the like on behalf of the Ultimate 
Beneficiaries. 

(b) The. respective managements of the Holding ·Company and its 
subsidiary which is a company incorporated in India whose financial 
statements have been audited under the Act have represented to 
us and the other auditor of such subsidiary respectively that, to the 
best of their knowledge and belief, as disclosed in the Note 50 to 
the financial statem.ents, no funds have been received by the 
Holding Company or any of such subsidiary from any person(s) or 
entity(ies), including foreign entities ("Funding Parties"), with the 
understanding, whether recorded in writing or otherwise, that the 
Holding Company or any of such subsidiary shal.l, whether directly 
or i.ndirectly, I.end or invest in other persons or entities identified in 
any manner whatsoever by or on behalf of the Funding Party 
("Ultimate Beneficiaries") or provide any guarantee, security or the 
like on behalf of the Ultimate Beneficiaries. 

(c) Based on the audit procedures, that has peen considered reasonable 
and appropriate in the circumstances, performed by us and those 
performed by the auditor ·of the subsidiary which is a company 
inc:::orporated in India whose financia l statements have been audited 
lclnder the Act, nothing has come to our or other auditors' notice 
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that has caused us or the other auditor to belie'1e that the 
representations under sub-clause (i) and (ii) of Ru le ll(e) contain 
a.ny materia l misstatement. 

v. As stated in note 15 (d) to the Consolidated Financial Statements, the 
Board of D.irectors of the Holding Company have proposed final 
dividend for the year which is subject to approval of the members at the 
ensuing Annual General Me.eting. 

vi. Based on our examination, which included test checks and that 
performed by the respective auditor of the subsidiary which is a 
company incorporated in India whose financial statements have been 
audited under the Act, the Group, have used accounting software for 
maintaining their books of account which have a feature of recording 
audit trail (edit log) facility and that has operated throughout the year 
for all relevant transactions recorded in the software. During the course 
of our audlt, we did not notice any instance of the audit trail feature 
being tampered with. Further, the audit trail has been preserved by the 
Group. 

Other Matter 
17. Th-e financial information of the subsidiary included in the Consolidated Frnancial 

Resu lts, reflect tota l assets of Rs. 1,562.41 lakhs and net asset s of Rs. 1,557.49 lakhs 
as at March 31, 2026, total revenues of Rs. 101.94 lakhs, and total comprehensive 
income (comprising of profit and other comprehensive income) of Rs. 72.44 ~akhs 
for the year endeq March 31, 2026, and ne.t cash flows of Rs. (5.05) lakhs for the 
year ended March 31, 2026 has been considered in Consolidated Financial 
Statements. The financial information of subsidiary have been audited by other 
auditor whose report have been furnished to us by the Holding Company's 
Management and our opinion on the Consolidated Financial Statements, in so far 
as it relates to the amounts and disclosures include.d in respect of the subsidiary 
and our report in terms of sub-section(3) o.f section 143 .of the-Act including report 
on other Information insofar as it relates to the aforesaid subsidiary, is based on 
the reports of the other auditor and the procedures performed by us. 

18. We draw attention to Note 51 to the Consolidated Financial Statements. The 
corresponding figures for the year ended March 31, 2025, presented as 
comparative information in the accompanying Consolidated Financial Statements 
for the year ended March 31, 2026, have not been audited or reviewed by us and 
have been certifie.d by the mana.gement. Accordingly, we do not express any 
opinion or any form of assurance on the corresponding figures for the year ended 
March 31, 2025. 

Our opinion on the Consolidated Financial Statements for the year ended March 31, 
2026 is not modified in respect of above matter. 

For Kirtane & Pandit LLP 
Firm Registration Number: 105215W/W100057 

Sd/-
Chirag Garg 

Partner 
Membership Number: 540579 

UDIN: 265405790PJRNH8567 

Place: New Delhi 
Date: May 19, 2026 
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Referred to in paragraph 16(f) of the Independent Auditor's Report of even date to the 
members of DCM Shriram Fine Ch.emicals Limited on the Consolidate.d Financial 
Statements as of and for the year.ended March 31, 2026 

Report on the Internal Financial Controls with reference to Consolidated Financial 
Statements under clause (i) of sub-section 3 of Section 143 of the Companies Act,2013 
(the "Act'') 

1. In conjunction with our audit of the Consolidated Financial Statements of the 
company as of and for the year ended March 31, 2026, we have audited the Internal 
financial controls with reference to Consolidated Financial Statements of DCM 
Shriram Fine Chemicals Limited (hereinafter referred to as ''the Holding Company") 
and its subsidiary, which are companies incorporated in India, as of that date. 

Management's Responsibilities for Internal Financial Control 

2. The respe•ctive Company's management and Board of Directors of the Holding 
Company, its subsidiary to whom reporting under clause (i) .of sub section 3 of 
Section 143 of the Act in respect of the adequacy of the internal financial controls 
with reference to Consolidated Financial Statements is applicable, which are 
companies incorporated in India, are responsible for establishing and maintaining 
internal financial controls based on the internal controls over financial reporting 
criteria establish.ed by tile company considering the essential components of 
internal c.ontrol stated in the Guidahce Note on Audit of Internal Financial Controls 
Over Financial Reporting ("the Guidance Note") issued by the Institute of Chartered 
Accountants of India ("ICAI"). These responsibi lities include the design, 
implementation and maintenance of adequate internal financia l controls that were 
operating effectively for ensuring the orderly and efficient conduct of its business, 
including adherence to the respective company's policies, the safeguarding of its 
assets, the prevention and detection of frauds and errors, the accuracy and 
completeness of th~ accounting records, and the tirnely preparation of reliable 
financial informat ion, as required under the Act. 

Auditor's Responsibility 

3. Our responsibility is to express an opinion on the Holding Company's internal 
financial controls with reference to Consolidated Financial Statements based on our . . 

audit We conducted our audit in accordance with the Guidance Note on Audit of 
Internal Financial ·controls over Financial Reporting (the "Guidance Note") issued 
by the ICAI and the .Standards on Auditing specified under Section 143(10) of the 
Companies Act, 2013., to the extent applicable to an au.dit of internal financial 
controls, both applicable to an audit of ihternal financial controls and both issued 
by the ICAI. Those Standards and the Guidance Note require that we comply with 
ethical requirements and plan and perform the audit to obtain reasonable assurance 
about whether adequate internal financial controls with reference to Consolidated 
Financial Statements was established and maintained and if such controls operated 
effectively in all rnaterial respects. 

4. Our auqit involves performing procedurE:!s to obtain audit evidence about the 
adequacy of the internal financial controls system with reference to Consolidated 
Financial Statements and their operating effectiveness. Our audit of internal 
finahcial controls with reference to Consolidated Financial Statements included 
obtaining an understanding of Internal financial controls with reference to 
Consolidated Financial Statements, assessing the risk that a material weakness 
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exists, and testing and evaluating the design and operating effectiveness of internal 
control based on the assessed risk. The procedures selected depend on the 
auditor's judgement, including the assessment of the risks of material misstatement 
of the Consolidated Financial Statements, whether due to fraud or error. 

5. We believe that the audit evidence we have obtained and the audit evidence 
obtained by the other auditor in terms .of their reports referred to in the 'Other 
Matter' paragraph below is sufficient and appropriate to provide a basis for our 
audit opinion on the Holding Company's internal financial c0ntrols system with 
reference to Consolidated Fihancial Statements. 

Meaning of l.nternal Financial Controls with reference to Consolidated Financial 
Statements 

6. A company's internal finan.cial control with reference to Consolidated Financial 
Statements ls a process designed to provide reasonable assurance regarding the 
reliability of financial reporting and the preparation of Consolidated Financial 
Statements for external purposes in accordance with generally accepted 
.accounting principles. A company's intern.al financial control with referen·ce to 
Consolidated Financial Statements includes those policies and procedures that (1) 
pertain to the maintenance of records that, in reasonable detail, accurately and 
fairly reflect the transactions and dispositions of the assets of the company; (2) 
provide reasonable assurance that transactions are recorded as necessary to permit 
preparation of Consolidated Financial Statements in accordance with generally 
accepted a<;counting principles, and that receipts ahd expenditures of the company 
are being made on.ly in accordance with authorisations of management and 
directors of the company; and (3) provide reasonable assurance regarding 
prevention or timely detection of unauthorised acquisition, l.lSe, or disposition of the 
companyis assets that cou ld have a material effect on the Consolidated Financial 
Statements. 

Inherent Limitations of Internal Financial Controls with reference to Consolidated 
Financial Statements 

7. Because of the inherent limitations of internal financial controls with reference to 
Consolidated Financial Statements, including the possibility of collusion or 
improper management override-of controls, materia l misstatements due to error or 
fraud may occur and not bi; detected. Also, projections of any evaluation of the 
internal financial contra.ls with reference to Consolidated Financial Statements to 
future periods are subject to the risk that the internal financial controls with 
reference to Consolidated Finahcial Statements may become inadequate because 
of changes in conditions, or that the degree of compliance with the policies or 
procedures may .deteriorate. 

Opinion 
8. In our op1n1on, the Holding Company, its subsidiary, which is a company 

incorporated in India, have, in all material respects, an adequate internal financial 
controls system with reference to Consolidated Financial Statements and such 
internal financial controls with reference to Consolidated Financial Statements were 
operating, effectively as at March 31, 2026, based on the internal controls over 
financial reporting criteria established by the company considering the essential 
components 0f internal controls stated in the Guidance Note issued by the ICAI. 



Other Matter 

~ jDCM SHRIRAM 
W , FINE CHEMICALS L TO. 

°""'"''~ .... , ,fi",ljj, ............. 

9. Our report under S.ection 143(3)(i) of the Act on the adequacy and operating 
effectiveness of the internal financial controls w ith reference to Consolidated 
Financial Statements insofar as it relates to the subsidiary, Wh'ich is a company 
in~orporated in India, is based on the corresponding reports of the auditor of such 
company incorporated in India. Our opinion is not modified in respect of this matter. 

For Kirtane & Pandit LLP 
F.irm Registration Numper: 105215W /W100057 

Sd/-
Chirag Garg 
Partner 
Membership Number: 540579 

UDIN: 265405790PJRNH8567 

Place: New Delhi 
Date: May 19, 2026 



DCM SHRIRAM FINE CHEMICALS LIMITED 
CIN: U24296DL2021PLC387429 
Consolidated Balance Sheet as at March 31. 2026 <M•__,11 "'Jndlln ~ l!1 ""'"" .,.,,_ 91"-"" •"''""' 

Particulars 

ASSETS 
Non-c:urrent assets 
Propen:y, p lant and equipm ent 

Cilpilal work-In-progress· 

Right of use assets 

lnt.'ln9lble assets 
financial assets 

~I) Other financial assets 
Income Lax assets (net) 
Other non - current assets 
Total non - current assets 
current assets 
lnventorfcs 
Financial as;;(lts 
(I) Investments 
{Ii) Trade receivables 
(111) Cash and cash ~UIVillj\nts 
(Iv) f:!ank balances other than (ill) above 
~v) Other financial assets 

Other current assets 
Total current-assets 
TOT AL ASSETS 

EQUITY AND LIABILITIES 
Equity 

Notes 

3 
3 
35 

4 

5 
6 
7 

8 

9 
10 

11 
12 
13 
14 

Equity share capital 15 
Shares pending for Issuance 15 
Other equrty 16 
Total equity 
Liabilities 
Non-current llabllltles 
Flnanpial llabllltles 

(I) Borrowings 
(II) lease l!abllltras 

·Pro11islons 
Deferred ta>< liabilities (net) 
Total non• current llabllltles 
Currant liabilities 
Fl/\anclaJ llabllitles 

17 
35 
18 
34 

CD Borrowings 19 
(II) Le_ase llabllltles 35 
(IO) Trade payable~ 20 

-Total outstandlr,g dues of micro enterp,·ises arid small 
enterprises 
-Total outstanding duos of creditors other than micro enterprises 

and small enterprises 
(hi) Other financfal l!abmtles 21 

Other current. liabilities 22 
Provisions 23 
Cuiren~ tai1 llabilitles (net) 24 
Total current l!abllltles 

TOTAL EQUITY AND LIABILITIES 

Material acCQuntfn11 policies 2A 
The notes referred to abov.e rorm an integral part of the consolidated financial statements. 
-it Restated, refer note 51. 

Asat 
March 31, 2026 

9,m.03 

23.13 

477.30 
30,59 

3.43 
556,29 
85.60 

10,949.37 

4,065.25 

3,334.13 
7,03 1.82 
2,119.89 
l,548,19 

117.45 
374,34 

18,591.07 

29,540.44 

1.739.84 

19.360.51 
21,100.35 

381.01 
291.82 

1040.36 
1 n3,19 

783.06 
108,59 

908,29 

4,037.67 

235.37 
416,99 
236.93 

6,726.90 
29,540.44 

Asat 
March 31, 2025# 

12,775,62 

2.45 
224,71 

39.09 

4-05 
200.61 
259.19 

13,SOS.72 

5,040,07 

2,264,28 
8,270.40 

33,11 
1,465,32 

7,40 
240.55 

17,321.13 

30,826.SS 

1,739.84 
19.753,99 
21,493.83 

211.25 
135,39 
'114,55 

1 037,311 
·1858.53 

798.06 
130.18 

627,69 

4,793 16 

65028 
221,47 
184.62 
69,03 

7,474.49 
30,826.85 

As per our report of even date attached For and on behalf of the Board of Directors of 
DCM Shrfram Fine Chemicals LJmlted 

For Klrtane & Pandit LLP 
Charter.ed AccountaQts 
Firm's registration no. : 105215W /W100057 

Sd/· 
Chlrag Garg 
Partner · 
Membership No. 540579 

Place; ,Ne>y Deihl 
Date: May 19, 2026 

Sd/· 
Akshay Ot,ar 
Managing Director & CEO 
DIN : 01078392 

Sd/· 
Naresh Handa 
Chief Fin11ncial O fficer 
Membership No, 500725 

Place: New Delhi 
Date: May 19, 2026 

Sd/· 
Urvashl Tllakdha.r 
Sr t-1<11'1aglng Director 
DIN: 00294265 

Sd/· 
Koklla Arora 
Company Secretary 
Mernbership .No. A21670 



DCM SHRIRAM FINE CHEMICALS LIMITED ~ jDCM SHRIRAM 
CIN: U24296DL2021PLC387429 . W ,FJNE CHEMJCALS LTO. 
Consolidated State,:nent of Profit and Loss for the year ended March 31, 2026 ~1-n1s1nlnd_,~..,i...,....,.,..,._ -•,..,.,.,.,, ...... _,..~ 

Particulars 

Income 
Revenue from operations 
Other fncom!il 

Total Income 

Expenses 

Notes 

25 
26 

Cost of materials consumed 27 
Changes in Inventories of finished goods and work·ln-pro.9ress 28 
Employee benefits expense 29 
Finance costs 30 
Depreciation and amortisation exp_enses 31 
Other expenses 32 
Total expenses 

-(Loss)/Profft before tax 
Tax expenses 
Current tax 
Deferred tax charge/ (credit) 
Income ta1< adjustment for earlier years 
Total tax expenses 

(Loss)/Proflt for the year 

Other comprehensive income 
Items that wlll not be reclassified to profit or loss 
Re-measurement expenses on defined beneflt obllgation 

34 

income tax pertaining to items that wlll not be ro.classlfled to profit or loss 
Total other comprehensive Income (net of taxes) 
Total comprehensive Income for the year 
Profit for the year attributable to 43 
- Owners of the Company 
· Non-controlling Interest 
Othe.r comprehensive income tor the year attributable to 43 
• Owners of lhe Company 
· Ncn-contrelflng Interest 
Total comprehensive Income for the year attributable to 43 
• Owners of the Company 
• Non-controlling Interest 
(Loss)/Earnings per equity share of Rs. 2 each- basic/ diluted (Rs.) 37 
Material Accounting Policies 2A 

Year ended 
March 31, 2.026 

38,555.07 
• 

317.81 

38,872.88 

22,395.23 
706.17 

5,0 10.75 
145.49 
850,19 

10,078.79 
39,186.62 

(313.74) 

26.01 
'18.42 

2.51 
39.92 

(353.66) 

(53.21) 

13.39 
(39.82) 

(393.48) 

(353.66) 

(39.82) 

(393.48) 

(0.41) 

Year ended 
March 31, 202.5# 

42,937.19 
388.87 

43,326.06 

25,140.07 
(365.28) 

5,482.80 
205.56 
879.97 

9.391.31 
40,734;43 

2,591.63 

·592.18 
80.59 

6nn 

1,.918,86 

(38.89) 

9.79 
(29.10) 

1,889.76 

1,9)8.86 

(29.10) 

1:889.76 

The notes referred to above Form an· integral part of the consolidated flnancial stat-ements. 
ii Restated, refer note 51. 

A$ per our report of even date attached 

For Klrtane & Pandit U.:P 
·chartered Accountants 
Firm's registration no. : 10521SW/W100057 

Sd/· 
<;hlrag Garg 
Partner 
Membership No. 540579 

Place: New Delhi 
Date; May 19. 2026 

For and on behalf of the Board of Directors of 
DCM Shriram Fine Chemicals Limited 

Sd/· 
Akshay Dhar 
Managing Direct-or & CEO 
DIN ; 01078392 

Sd/ -
Naresh Handa 
Chief Financial Officer 
Membership No. 500725 

Place: New Delhi 
Date: May 19, 2026 

Sd/-
Urvashl Tflakdhar 
Sr Managing Director 
DIN: 00294265 

5d/ -
Kokllll Arora 
Company Secretary 
Membership No. A2l670 



DCM SHRIRAM FINE CHEMICALS LIMITED 
CIN: U24296DL2021PLC387429 
Statement of Consolidated Changes In Equity for the year ended March 31, 2026CA11......,..Jn--1n1o1i,,,uni.-....ltmd) 

a) Equity Share Capital and Shares pending for Issuance•# 

Partlculars Equity Share Capital Shares pending for Issuance 
1,739,!!4 Balance as at April 1, 2024 

Changes In equity share capital on account of composite scheme of 
arrangement 
Balance as at March 31 2025 
Changes In equity share c.apltal on account of composite scheme of 
arrangement 
Balance as at March 31 2026 
• Restated, refer note·51. 

1,739.84 

1739.84 

# Shares. of Rs. 2,000 lakh cancelled duririg the year pursuant to composite ~chetne of arrangement 

b) Other equity 

Reserves and surplus 
Particulars 

Capital Reserve Retained Earnings 
Balance as on Aerll l, 2024 234.89 18J09.29 
Profit for the year 
Other comprehensive Income for tiie year (net of tax) 
Transaction with shareholders, recorded directly in equity 
Distribution to shareholders 
lnrerlm dividend on equity share· 
Balance as on March 31, 2025# 

Balance as on Aerll 1, 2025 
Loss·for the year 
Other comprellensive Income for. tile \/ear (net of tax) 
TrallS<lctlon wltt1 sharehold.ers, recQfded directly In equity 
Distribution to shareholders 
Interim dividend oo equity share • 
Balance as on March 31, 2026 

234.89 

234.89 

234.89 

• Interim dividend paid to sha(eholders.of DCM Shrfram Industries Limited 

Material Accounting Pollcle,s 2A 
The notes referred to above form an Integral part of the consolidated financial statements, 
# Restated. refer note 51. 

1.918.86 
(29.10) 

(579.95) 
19;519.10 

19,519.10 
(353.66) 

(39.82) 

19,125.62 

As per our report of even date attached For and on behalf of the Board of Directors of 
DCM Shriram Flne Chemicals Limited 

Sd/· Sd/· 
Akshay Dhar Urvashl n1akdhar 

1739.84 

(1.739.84) 

Totc1I 

18,444.18 
1,918.86 

(29.10) 

(579.95) 
19,753.9'9 

19,753.99 
(353.66) 

(39,82) 

19,360.51 

For Klrtane & Pandit LLP 
Chartored Accountants 
Firm's registration no.: 1os21sw/w1ooos7 

Managing Director & CEO 
DIN : 01078.392 

Sr Managing Director 
DIN: 00294.265. 

Sd/ -
ChJrag Garg 
Partner 
Membership NO. 540579 

Place; New Deihl 
Date: May 19, 2026 

Sd/-
Neresh Handa 
Chief Financial Officer 
MembershiP. No. 500725 

Plate: New Deihl 
Date: May 19, 2026 

Sd/· 
Koklla Arora 
Compa,iy secretary 
Membership No. A21670 



DCM SHRIRAM FINE CHEMICALS LIMITED 
CIN: U24296DL2021PLC387429 
Consolidated statement of cash flows for the year ended March 31, 2026(Al.,_.,11 tnca.,-""-"......_.,. .. otllorl(!NIIIUdl 

Particulars Year ended 
March 31, 2026 

Cash flows from operating activities 
(Loss)/Profit before tax {313:74) 
Ac!lustments for: 
Interest expenses ( including other borrowing cost) 145.49 
Interest Income (118,39) 
Net gain on fa ir value of investments (169.90) 
Exchange fluctuation (net) 5.05 
Profit on sale of Investments -
Loss on sale of property, plant and equipment (net) 335.87 
Depreciation and amortisation expenses 724.15 
Deprecfatlon on right-to-use assets 126.04 
Operating p~oflt before working c~plt:al changes 734.57 
Change.s In working capital: 
(lncrease)/decrease In trade receivables 1,252.36 
(lncrease)/decrease in Inventories 974.82 
~lnc;rease)/decrease in o~her finc1ndal asse\s (109,43) 
(lncrease)/decrease in other assets 39.80 
lncr-ease/(decrease) In trade payables (493.74) 
lncrease/(deorease) in other financial liabilities (414,91) 
lncrease/(decrease) ln other llabilitles and provisions 74.26 
Cash from operating activities 2,057.73 
Income taxes paid (net) (450.76) 
Net cash from operating activities (a) 1.606.97 

Cash flows ~om Investing a.ctlvltle~ 
Proceeds fr.on1 sate of current investrnents -
Purchase of property, plant and equipment (163.98) 
Proceeds from sale of property, plant and equipment 2,094.39 
Change In bank defi)osit .(82.87) 
Interest income 118.39 
Purd1ase of Investment.In mutual funds (899.95) 
Net cash from Investing activities (b) 1,065.98 

Cash ftov,i.s from financing activities 
Repayment of lease llablllties (128.33) 
Repayment of long terrn borrowings (813.75) 
Proceeds/(Repayment) from short term borrowings (net) 527.SO 
Interest expenses (Including other borrowing cost) cin .s9> 
Dividend natd -
Net cash used In flnanclna activities (c) (586.17) 

Net Increase In cash and cash equivalents (a+b+c) 2,086.78 
Cash and cash eoulvalents at the b.eoinnlno of the year -3:3.11 
Cash and ca.sh eoulvalents at ttie end of the year 2,119.89 

Asat 
Particulars March 31, 2026 

Comoonent of cash and cash eaulvalehts (refer note 11 ) 
Balances witl1 schedule banks: 
- Current Account 45.17 
- Term deposit with original maturity less than three months 2,073.51 
- Cash In hand 1.21 
Cash and cash eo.uivalents at the close of the year 2,119.89 

~ jDCM SHRIRAM 
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Year ended 
March 31, 2025# 

2,591.63 

205.56 
(103.77) 
(143.34) 

. 
{44.02) 

-
739.88 
140.09 

3,386.03 

(1,038.03) 
(641.35) 

11.62 
(64.74) 
980.96 
(228.26) 

(3.56) 
2,402.67 
(950.92) 
1.451.75 

1.050.00 
(254.82) 

24.49 
(83.50) 
109.41 

(799.96) 
45.62 

(154.65) 
(542.50) 

(1.05) 
(205.56) 
(579.95) 

(1,483.71) 

13.66 
19.45 
33.11 

Asat 
March 31, 2025 

3t67 
-

1.44 
33.11 



Reconciliation bet ween the opening and closing balances In the balance sheet for liabilities arising from financing activities: 

Particulars Non-Current Current Lease Liabili ty Total 
Borrowing• Borrowin9 # 

Opening Balance as at April 1, 2024 1,356.25 256.61 
Cash flows during the year (649.71) (70.39) 
Non-cash changes due to: 
-Interest expense (net of subvention) 107.21 69.34 
-Flnance cost on lease liabilities - -
-l ease liability recognised - -
Closina Balance as at March 31, 2025- 813.75 255.56 

Opening Balance as at April 1, 2025 813.75 255.56 
Cash flows during the year (863.73) 458.09 
Non-cash changes due to: 
-Interest expense (net o-f subvention) 49:98 69.41 
-Finance cost on lease llabllit ies - -
-Lease liability recognised - -
Closlna Balance as at March 31. 2026 - 783.06 

• Includes current maturities of long term borrowings (refer note 17 and 19). 
# This does not include current maturities of long term borrowings 

Notes: 

420.23 2,033.09 
(154.66) (874.76) 

- 176.55 
- -
- -

265.57 1,334.88 

265.57 1,334.88 
(229.62) (635.26) 

- 119.39 
26.10 26.10 

427-.52 427.52 
489.57 1.272.63 

Statement of cash flows has been prepared under the indirect method as set out in the Ind AS 7 "Statement 
of Cash Flows'' as specified in the Companies (Indian Accounting Standards) Rules. 2Ql5, 

The accompanying notes are an integral part of the consolidated financial statements 

# Remited, refer note 51. 
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For Klrtane & Pandit LLP 
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1. Corporate information 
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DCM Shriram Fine Chemicals Limited (the "Parent Company" or the "Holding 
Company"), a Public LirTiited listed Company having CIN U24296DL2021PLC387429 
is incorporated in India and has its registered office at 6th Floor, Kanchenjunga 
Building, 18 Barakhamba Road, New Delhi - 110001. The Holding Company and its 
subsidiary (together "the Group") are primarily engaged in production and sale of 
chemicals. The Equity shares. 0f the Holding Company are traded on BSE Limited 
(Script code 544703) and National Stock Exchange of India Limited (Symbol -
DSFCL). 

2. Principles of consolidation and basis of preparation 

2.1 Principles of consolidation 

Control is achieved when the Group is exposed, or has rights, to variable returns 
from its involvement with the investee anc:I has the ability to affect those returns 
through its power over the investee. Specifically, the Group controls an inv.estee if 
and only if th~ Group has: 

• Power over the investee (i.e. existing rights tha't give it the current ability to 
direct the relevant activities of the investee) 

• Exposure, or rights, to variable returns from its involvement with the investee, 
and 

• The abil1ty to use its power over the investee to affect its returns 

Generally, there is a presumption that a majority of voting rights result in control. To 
support this presumption and when the Group has less than a majority of the voting 
or similar rights of an investee, the Group considers all relevant facts and 
circumstances in assessing whether it has power over an investee, including: 

• The contractual arrarigement With the other v.ote holders of the investee 

• Rights arising from other contractual arrangements 

• The Group's voting rights and potential voting rights 

• The size of the Group's holding of voting rights relative to the size and 
dispersion of the h0ldings 0f the other Voting rights holders 

The Group re-assesses whether or not it controls an investee if facts and 
circumstances indicate that there are changes to one or more of the three elements 
of control. Consolidation of a subsidiary begins when the Group obtains control over 
the subsidiary and ceases when the Group loses control of the subsidiary. · Assets, 
liabilities, income and expenses of a subsidiary acquired or disposed of durin.g the 
year are included in the consolidated financial statements from the date the Group 
gains control until the date the Group ceases to control the subsidiary. 

Subsidiary: 

Subsiqiary is an entity control led by the Group. The Group controls an entity when 
it is exposed to, or has rights to, variable returns f rom its involvement with the 
entity and has the ability to affect those returns through its power over the entity. 
The fi nancial statements of subsidiary are included in the consolidated financial 
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statements from the date on which control commences until the dcite on which 
control ceases. 

Non-controlling interest in the results and equity of the s.ubsidiary are shown 
separately in the Cons0lidated Stateme·nt of Profit and Loss, Consolidated 
Statement of Changes in Equity and Balance Sheet respedively: Changes in the 
Group's equity interest in a subsidiary that do not result in a loss of control are 
accounted for as equity transactions. 

When the Group loses control over a subsidiary, it derecognizes the assets and 
liabilities of the subsidiary, and any related NCI and other components of equity. 
Any interest retai·ned in the former subsidiary is measured at fair value at the date 
the control is lost. Any resulting gain or l.oss is recognized in the statement of profit 
or loss. 

The details of the subsidiary included in the consolidation and the Parent Group's 
holding therein is as under: 

s. Name of the entity Nature of Ownership in % either Country of 
No. relation directly or through Incorporation 

subsidiary 

As at March As at March 
31, 2026 31, 2025 

1 Daurala Foods and Wholly 100 100 India 
Beverages Private Owned (dfrect) (direct) 
Limited (DFBL) Subsidiary 

Consolidation procedure for subsidiaries: 

(a) Combine like items of assets, .liabilities, equity, income, exper:ises and cash 
flows of the parent with that of its subsidiary. For this purpose, income and 
expenses of the subsidiary are based on the amounts of the assets and 
liabilities recognized in the conso,lidated financial statements at the acquisition 
date. 

Cb) Offset (eliminate) the carrying amount of the parenl' s investment in each 
subsidiary and the parent's portion of equity of subsidiary. Business 
combinations policy explains how to account for any related goodwill. 

(c) Eliminate in full intra-group assets and liabilities, equity, income, expenses a.nd 
cash flows relating to transactions (profits or l0ss.es resulting from intragroup 
transactions that are recognized in assets, such as i·nventory and property, 
p lant and equipment ('PPE' ), are eliminated in ful l). Intra-group losses may 
indicate an impairment that requires recognition in the consolidated financial 
statements. Ind AS 12 Income Taxes applies to temporary differences that arise 
from the elimination of profits and losses resulting from intra-group 
transactions. 

Profit or loss and each component of other comprehensive income· (OCI) are 
attributed to the equity holders of the parent of the Group and to the non­
controlling interests, even if this resu lts in the non-controlling interests having 
a deficit balance. When necessary, adjustments are made t0 the financia l 
statement of subsidiary to bring their accounting p01icies into line wlth the 
Group's accounting policies. Al l intra-grou,:) assets and liab.llities, equity, 
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income, expenses -and cash flows relating to transactions between members 
of the Group are el.iminated in fu ll on consolidation. 

2.2 Basis of preparation of Consolidated Financial Statements 

a. Statement of compliance 

These Consolid.ated Financial Statements ("Consolidated Financial 
Statements") of the Group have been prepared in accordance w ith the 
Indian Accounting Standards (Ind AS) as per the Companies ( Indian 
Accounting Standards) Rules, 2015 notified under section 133 of ·Companies 
Act, 2013, (the 'Act') and other relevant provisions of the Act, as applicable. 
The accounting policies are applied consistently in the financial statements. 

These Consolidated Financial Statements of the Group for the year ended 
March 31. 2026, are approved by the Holding Company's Audit Cor:nmittee 
and by the Board of Directors of the Holding Company on May 19, 2026. 

b. Functional and presentation currency 
These Consolidated Financial Statements are presented in Indian Rupees 
( INR), which is also the Group's functional currency. All amounts are in 
Rupees lakhs w[th two decimal points rounded-off to the nearest thousands, 
unless otherwise stated. 

c. Basis of measurement 

The Consolidated Financial Statements have been prepared on an accrual 
basis and under the historical cost convention, except for the following 
items: 

Items Measurement Basis 

Derivative financial Fair value through profit and loss (FVTPL) 
instruments 

Net defined benefit Fair value of plan assets less present value of 
(asset)/ llability defined benefit obligations 

Investments in Fair value through profit and loss (FVTPL) 
Mutual Funds 

Fair value is the price that would be received on the sale of an asset or pald 
to transfer a liability in an orderly transaction between market participants 
at the measurement date under current market conditions, regardless of 
whether that price is directly observable or estimated, using another 
valuation technique. In determining the fair value of an asset or a liabil ity, 
the Group takes .into account the characteristics of the as_set or liability if 
market participants would take those characteristics into account when 
pricing the asset or liabil ity at the measurement date. 

d. Critical accounting estimates and judgements 

In preparing these Consolidated Financial Statements, management has 
made judgements, estimates and assumptions that affect the applk:ation of 
accounting policies and the reported amounts of assets, liabilities, income 
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and expenses. Actual results may differ from these estimates. Estimates and 
underlying assumptions are reviewed on an ongoing basis. Revisions to 
accounting estimates are recognised prospectively. Financial reporting 
results rely on the est imate .of the effect of certain matters that are inherently 
uncertain. Future events rarely develop exactly as forecast and the best 
estimate-s require adjustments, as actual results may differ from these. 
estimates under different assumptions or conditions. Estimates and 
judgments are continually evaluated and are based on historical experience 
and other factors, including expectation of future events that are believed 
to b.e reasonable under the circumstances. The management believes that 
the estimates used in preparation of these financial statements are prudent 
and reasonable. Existing circumstances and assumptions a·bout future 
developments, however, may change due to market changes or 
ci.rcumstances arising th.at are beyond the control of th.e Group. 

In particular, information about significant c.1reas of estimation/ 
uncertainty and judgements in applying accounting policies that ha.ve 
the most significant effects on the consolidated financial statements 
Includes: 

• Recognition and estimation of tax expense including deferred tax­
Note· 2A(h) and 34. 

• Assessment of useful life of property, plant and equipment and 
intangible assets- Note 2A(c) and (d). 

• Estimation of obligations relating to employee benefits: key actuarial 
assumptions - Note 2A(i) 

• Valuation of inventories- Note 2A(e) 
• Fait value measurement of financial instruments- Note 2A (r) 
• Lease classification- Note 2A(o) 
• Determination of Right-of-use (ROU) assets and liabilities; incremental 

borrowing rate and lease term- Note 2A(o) 
• Recognition and measurement of provisions and contingencies: key 

assumptions about th.e likelihood and magnitude of outflow of 
resources- Note 2A(m) 

• lmpairrnent of financial assets- Note 2A(r) 
• Impairment of non-financial assets- Note 2A(I) 

2A. Material accounting policies 

a) Operating cycle 

Based on the nature of products/ activities of the Group and the normal 
time between acquisition of assets and their realisation in cash or cash 
equivalents, the Group has determined its operating cycle as 12 months for 
the purposes of classification of its assets and liabilities as current and non­
current. 

An asset is classrfied as current when it satisfies any of the following -criteria: 

• It is expected to be realised in, or is intended for sale or consumption 
in, the Group's normal operating cycle, 

• It is held primarily for the purpose. of being traded, 
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• It is expected to be realised within 12 months after the reporting date, 
or 

• It is cash or cash equivalent unless it is restricted from being 
exchanged or used to settle a liability for at least 12 months after the 
reporting date. 

Current assets include the current portion of non-current financial assets. 
All other assets are classified as non-current. 

A liabi lity is classified as current when it satisfies any of the fol lowing 
criteria: 

• It is expected to be settled in th·e Group's normal operating cycle, 

• It is held primarily for the purpose of being traded, 

• It is due to be settled within 12 months after the reporting date, or 

• The Group does not have an unconditional right to defer settlement of 
the liability for at least 12 months after the reporting date. 

Terms of a liabi lity that could, at the option of the counterparty, result in its 
settlement by the issue of equity instruments do not affect its classification. 

Deferred Tax Assets and Liabilities are classified as non-current only. 

b) Business Combinations under common control 

The Group accounts for business combinations involving entities or 
businesses under common control in accordance with Ind AS 103, Business 
Combinations. Such combinations are those in which all the combining 
.entities or businesses are ultimately controlled by the same party or parties 
both before and after transaction, and such control is not transitory. 

These transactions are accounted for using the poolin@ of interest method. 
Under this method, the assets and liabilfties of the acquired entitles or 
business are recognized at their existing carrying amounts as appearing in 
the books of transferor. No adjustments are made to reflect fair va lues. nor 
any n.ew assets or liabilities are recognised. Adjustments, if any, are made 
only to align accounting policies with those of the· Group. 

The Components of equity of the acquire.d en tities or businesses are 
aggregated with the corresponding components of the Group's equity. Any 
difference between the consideration paid (Share capital issued) and the 
share capital of the transferor is recognized in capital reserve. 

The share issued by the Group as consideration are recognized from the 
date acquired entities or businesses are included in the Group's Financial. 
Statements. Further, the financial statements are restated retrospectively 
as if the business combination had occurred from the beginning o·f the 
earliest period presented. 
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c) Property, plant and equipment (PPE) 
(i) Recognition and measurement 

All items of property, plant and equipment are measured at cost, which 
includes capitalized borrowing costs, less accumulated depreciation/ 
amortization and accumulated impairment losses. if any. 

Cost of acquisition or construction of property, plant and equipment 
comprises Its purchase price including Import duties and non-refundable 
purchase taxes after deducting trade discounts and ·rebates, any directly 
attributable cost of bringing the Item to its working condition for its 
intended use and, for assets that necessarily take a substantial period of 
t ime to get ready for their intended use, finance costs. The cost of an item 
of property, plant and equipment shall be recognised as an assets if, and 
only if it is probable that future economic benefits associated with the item 
will flow to the Group and the cost of the item can be measured reliably. 
The purchase price or construction cost is the aggregate amount paid and 
the fair value of any other consideration given to acquire the asset. The 
present value of the expected cost for the decommissioning of an asset 
after its use is included in the cost of the respective asset if the recognition 
criteria for a pro•vision are met. Capital work-in-progress f s stated at cost, 
net of impairment loss, if any. 

The cost of self-constructed assets includes the cost of materials and direct 
labour, any other costs directly attributable to bringing the assets to a 
working condition and location for their intended use, and th.e estimated 
cost of dismantling and removing the items and restoring the site on which 
they are located. Interest cost incurred for constructed assets is capitalised 
up to the date the asset is ready for its intended use, based on borr0:wings 
incurred specifically for financing the asset or the weighted average rate of 
all other borrowings, if no specific borrowings have been used for the asset. 

When p_arts of ~n item of property, plant and equipment having significant 
cost have different useful lives, then they are accounted for as separate 
items (major comp•onents) of property, plant and equipment. Any gain or 
loss arising on de-recognition of the asset (ca lculated as the difference 
between the het disposal proceeds and the carrying amount of the asset) 
is included in the Statement of Profit and Loss when the asset is 
derecognized. 

The carrying amount of an item of property, plant and equipment is 
derecognised on disposal or when no further economic benefit is expected 
from its use and disposal. Assets retired from active use and held for 
disposal are gene-rally stated at the lower of their net book va lue and net 
realizable value. Any gains or loss.es arising on disposal of property, plant 
and. equipment are recognized in the Statement of Profit and Loss. lnc.omes 
and expenses relate.d to the incidental operations not necessary to bring 
t he item to the location and the condition necessary for it to be capable of 
operating in the manner intended by management are recognised in the 
Statement of profit and loss. 

Once classified as held-for-sale, property, plant and equipment are no 
longer depreciated. Gains or losses arising from de-recognition of property, 
plant and equipment are measured as the di'fference between the net 
disp_osal proceeds and the carrying amount of the asset and are recognized 
in the Consolidated Statement of Profit and Loss when the asset is 
derecognized 
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The residual values, usefl..ll lives and methods of depreciation of property, 
plant and equipment are reviewed at each financia'I y·ear end and adjusted 
prospectively, as appropriate. 

(ii) Transition to IND AS 

The cost of property, plant and equipment .vested and merged into Group 
was determined by DCMSR (the Demerged Company) as of April 01, 2016, 
DCMSR's date of transition to Ind AS, with reference to its carrying value 
recognised in its books of accounts as per the previous GAAP (deemed 
cost). 

(iii) Subsequent expenditure 

Subsequent expenditure is recognized as an increase in the carrying 
amount of the assets when it ls probable that future economic benefits 
deriving from the .cost incurred, wil l f low to the Company and the cost of 
the item can be measured. 

(iv) Depreciation 

Depreciation is provided on a pro-rata basis using the straight-line method 
as per the use'ful lives prescribed in Schedule 11 to the Companies Act, 2013. 
Leasehold land (being in the nature of perpetual lease) and freehold land 
are not depreciated. 

Depreciation methods, useful lives and residual values are reviewed in each 
financial year, and changes, if any, are accol,.1nted for prospectively. 

The estimated useful lives are as mentioned below: 

Type of asset Useful lives (in years) 
Leasehold improvements Lease term 

Buildings 5-60 years 

Plant ahd equipment 10-40 years 

Vehicles 8-10 years 

Office equipment 5 years 

Furniture and fixtures 10 years 

d) Intangible assets 

(i) Recognition and initial measurement 

Intangible assets acquired separately are measured on initial recognition at 
cost. The cost of an intangible asset comprises rts purchase price including 
duties and taxes and any costs directly attriputable to making the assets 
ready for their intended use. An intangible asset is recognised only if it is 
probable that future economic benefits attributable t o the asset wi ll flow 
to the Group. Following initial recognition, intangible assets are carried at 
cost less any accumulated amortisation and accumulate.d impairment 
losses. 

An intangible asset is derecognised on disposal, or when no future 
economic benef its are expected f rom its use or disposal. Gains or losses 
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arisif')g from derecognition of an intangible asset., measured as the 
difference between the net disposal proceeds and the carrying amount of 
the asset, are recognised in the Statement of Profit and Loss when the asset 
is derecognised. 

(ii) Subsequent expenditure 
Subsequent expenditure is capitalized only when it increases the future 
economic benefits embodied in the specific asset to which it relates. All 
other expenditure is recognized in profit or loss as incurred. 

(iii) A.mortisation 

Intangible assets, being computer software are amortised in the Statement 
of Profit ar:id Loss over the estimated useful life of five years L!Sing the 
straight line meth.od. 

The amortisation method and the useful lives of intangible assets are 
reviewed annually and adjusted, as necessary. 

e) Inventories 
Inventories are va lued at the lower of cost and net realizable value. Cost is 
ascertained on a ·weighted average' basis. 

Cost includes direct materials, labour, freight inwards, other direct cost, a 
proportion of manufacturing overheads based on normal operating 
capacity, net of refundable duties, levies and taxes, wherever applicable. 

Net realisable .value is the estimated selling price in the ordinary course of 
business. less estimated costs of completion and estimated costs, 
necessary to make the sale. 

Assessment of net reansable value is made at each reporting date. When 
the circumstances th9t previously caused inventories to be written down 
below cost no longer exist or when fhere is clear evidence of an increase in 
net realisable value because of changed economic circumstances, the 
amount so written-down is adjusted in terms of policy as stated above. 

A.ppropriate adjustments are made to the carrying value of damaged, slow 
moving and obsolete inventories based on management's current pest 
estimate. 

The cost of production (including cost of conversion) of joint products is 
allocated on such joint products1 based on c1 rational and consistent basis, 
i.e., relative realisable value at the separc1tion point, when the products 
become separately identifiable. 

By-products are valued at estimated net realizable value. 

The comparison of cost and net realisable vc1lue is made on an item-by-item 
basis. 

The net realisable value of w0rk in pr0gress is determined with reference 
to the selling price of related finished goods, Raw materials, components 
and other supplies held for use· in production of fi nished products are not 
written down below cost except in cases where a declihe in the price of 
materials indicates that the cost of the f inished products shall exceed the 
net realisable value. 
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Revenue f rom sale of goods is recognised at the point In time when control 
o.f products is t ransferred to the customer. Amounts disclosed as revenue 
are net of returns and al lowances, trade discounts and rebates. The Group 
collects Goods and Services Tax on behalf of the government and, 
therefore, these are not econo.mic benefits flowing to the Group. Hence, 
these are excluded from the revenue. At contract inception, the Group 
assesses the goods or services promised in a contract with a customer and 
identify, as a performance opligation, each promise to transfer to the 
customer. 

Revenue from contracts with customers is recognized when control of 
goods or services are transferred to customers and the Group retains 
neither continuing managerial involvement to the degree usually 
associated with ownership, nor effective control over the goods sold. The 
t iming of the transfer of control of products to customers at the time of 
dispatch, during shipment or receipt of goods by the customers whlch vary 
based on individual terms of the sales agreements. 

Revenue is measured based on the transaction price, which is the 
consideration, adjusted for variable consideration such as volume 
discounts, cash discounts, etc., as specified in the contract with the 
customer. Revenue is recognized to the extent that it is probable that the 
economic benefits will flow to the Group and the revenue can be reliably 
measured, regardless of when the payment is being made. 

Contract asset is the entity's right to consideration in exchange for goods 
or services that the ent ity has transferred to the customer. A contr9ct asset 
becomes a receivable wh(?n the entity's right to consideration is 
unconditional, which is the case v,,hen only the passage. of time is required 
before payment of the consideration is due. 

Contract liabi lity is the obligation to transfer goods or services to a 
customer for which the Group has received cons.ideration (or an amount of 
consideration is due) from the customer. If a customer pays consideration 
before the Group transfers goods or services to the customer, a contract 
liability is recognised when th.e payment 1s received or due, W•hichever is 
earlier. Contract liabilities are recognised as revenue when the Group 
performs under the-contract. 

ii. Rendering of services 

Revenue from rendering of services are recognised over a period of time as 
and when underline services are performed as the customer sirnultaneous·ly 
receives and consumes the benefit provided by the Group's performance. 
Payment for the service rende.red is received as per the credit terms in the 
agreements with the customers. Where the credit period is short term, no 
financing component is consiqered. Job work is recognized upon full 
completion of the job work. 

Use of significant judgements in revenue recognitio·n: 
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• Judgement is required to determine the transaction price for the 
contract. The transactioh price could be either a fixed amount of 
customer consideration or variab.le consideration with elements such as 
volume discounts, price concessions and incentives. Any consideration 
payable- to the customer is adjusted to the transaction price1 unless it is 
a payment for a distinct product or service from the customer. The 
estimated amount of variable consideration is adjusted in the 
transaction price only to the extent that it is highly probable that a 
significant re.versa! in the amount of cumulative revenue recognised will 
not occur and ls reassessed at the end of each reporting period. The 
Group allocates the elements of variable ,cohsiderations to all the 
performance obligations of the contract unless there is observable 
evidence that they pertaih· to one or more distinct performance 
obligations. 

• The Group's performance obligation under revenue contracts, is 
satisfied at a point in time and judgement is exercised in determining 
the same. 

g) Interest and dividend income 

Interest income are reported on an accrual basis using the effective ihterest 
method, when the amount of income can be measured reliably. Interest 
income is accrued on a tim,e basis, by reference to the principal 
outstanding. Dividends income from investments is recognised when the 
shareholder's right to receive payment has been establ ished. 

h) Income tax 

Income tax expense co.mprises current and deferred tax. It is recognised in 
Statement of Profit and Loss except to the extent that it relates to a 
business combination, or items recognised directly in equity or in Other 
Comprehensive Income (OCI). 

• Current tax comprises the expected tax payable or receivable on the 
taxable income or loss for the year .and any adjustment to the tax 
payable or receivable in respect of previous years.The amount .of current 
tax payable or receivable is the best estimate of the tax amount 
expected to be paid or received after considering uncertainty· related to 
income taxes, if any. It is measured using tax rates enacted or 
substant ively enacted at the reporting date. 

Current tax assets and liabilities are offset only if there is a legally 
enforceable right to set off the re·cognised amounts, and it is intende-d to 
realise the asset and settle the liability on a net basis or simultaneously. 

C_urrent tax is recognised in statement o·f profit or loss, exce.pt when they 
relate to items that are recognised in other comprehensive income or 
directly in equity, in Which case, the current tax is also recognised in other 
comprehensive income or directly in equity respectively. Management 
periodieally .evaluates positions taken in the tax returns w·ith respect to 
situations in which applicable tax regulations are subject to ir1terpretation 
and establishes provisions where appropriate. 

• Deferred tax is recognized in respect of temporary differences between 
the carrying amounts of assets and liabilities for financial reporting 
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purposes and the amounts used for taxation purposes. Deferred tax is 
not recognised for: 

• temporary differences arising on the initial recognition of assets or 
liabilities in a transaction that is not a· business combination and that 
effects neither accounting nor taxable profit or loss at the time of 
the transaction; 

• temporary differences related to freehold land and investments in 
subsidiary, to the extent that the Growp is able to control the timing 
of the reversal of the temporary differences and it is probable that 
they wil l not reverse in the foreseeable future; and 

• taxable temporary d ifferences arising on the initial recognition of 
g·oodwill. · 

Deferred tax assets are recognised for unused tax losses, unused tax credft s. 
and deductible temporary differences to the extent that it is probable that 
future taxable profits will be available against which they can be used. 
Unrecognised deferred tax assets are reassessed at each reporting date 
and recognised to the extent that it has become probable that future 
taxable profits will be available against which they can be used. 

Deferred tax is measured at the tax rates that are expected to apply to the 
period when the asset is realised or the liability is settled, based on the laws 
that have been enacted or substantively enacted by the reporting date. The 
measurement of deferred tax reflects the tax consequences that would 
fo.Jlow from the manner in which the Group expects, at the reporting date, 
to recover or settle the carrying amount of its assets and liabilities. 

' 

Deferred tax assets and liabilities are offset if there is a legally enforceable 
right to offset current tax liabilities and assets, and they relate to income 
taxes levied by the same tax authority on the same taxable entity, or on 
different tax entities, but they intend to settle current tax liabilities and 
assets on a net basis or their tax assets and liabilities will be realised 
simultaneously. 

i) Employee benefits 

(i) Short-term benefits 

Al l employee benefits payable wholly within twelve months of receiving 
employee services are classified as short-term employee benefits. These 
benefits include salaries and -wages, bonus and ex-gratia. Sr-iort-term 
employee benefit obligations are measured on an undiscounted basis and 
are expensed as the related service is provided. A liability is recognized for 
the amount expected to be paid, if the Group has a present legal or 
constructive obllgation to pay the amount as a result of past service 
provided by the employee, and the amount of obligation can be estimated 
reliably. 

(ii) Defined contribution plans 

The defined contributi·on plans, i.e., provident fund (administered through 
Regiona l Provident Fund ·Office), superannuation fund and employee state 
insurance corporati on are post-.employment benefit plans under which a 
Group pays fixed contributions and will have no le-gal and constructive 
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obligation to pay further amounts. Obligations for contributions to defined 
contribution plans -are recognised as an employee b.enefit expense in th·e 
Statement of Profit and Loss when they are due. Prepaid contributions are 
recognised as an asset to the extent that a cash refund or a reduction In 
future payments is available. 

(iii) Defined benefit plans 

A defined benefit plan is .a post-employment behefit plan .other than a 
defined contribution plan. The Group's net obligation In respect o.f defined 
benefit plans is calculated separately for each plan by estimating the 
amount of future benefit that employees have earned in the current and 
prior periods, discounting that amount and deducting the fair value of any 
plan ·assets. 

Gratuity 

The Group provides for gratuity, a defined benefit plan (the Gratuity Plan), 
covering all eligible employees. In accordance with The Payment of 
Gratuity Act, 1972, the Gratuity plan provides a lump sum payment to 
vested employees on retirement, death, incapacitation or termination of 
employment. These are funded by the Group and are managed by Life 
Insurance Corporation of India (LIC). 

The calculation of defined benefit obligation is performed by a qualified 
actuary separately for each plan using the projected unit credit method, 
which recognises each year of service as giving rise to .additional unit of 
employee benefit entitlement and measures each unit separately to b~ild 
up the final obligation. 

The obligation is measured at the present value of estimated future cash 
flows. The discount rate used for determining the present va lue of 
obligation under defined benefit plans, is based on the market yields on 
Government securities as at the balance sheet date, having maturity 
periods. approximating to the terms of related obligations. 

Remeasurements, comprising actuarial gains and losses, the effect of the 
asset ceiling, excluding amounts included in net interest on the net defined 
benefit (excluding amounts included in net interest on the net defined 
benefit liability), are recognised iry,mediately in the Balance Sheet with a 
corresponding debit or credit to retained earnings through OCI in the 
period in which they occur. Re-measurements are not reclassified to profit 
or loss in subsequent periods. 

When the calcu lation results in a potential asset for the Group, the 
recognised asset is limited to the present va lue of economic benefits 
available in the form of any future refunds from the plan or reductions in 
future contribution to the plan. To calcu late the present va lue of economic 
benefits, consideration is given to any applicable minimum funding 
requirements. 

When the benefits of a plan are changed or when a plan is curtailed, the 
resulting change in benefit that relates to past service ('past service· cost' 
or 'past service gain') or the gain or loss on curtai lment is recognised 
immediately in Statement of Profit and Loss. The Group recognises g.ains 
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and losses on the settlement of a defined benefit plan when the settlement 
0ccurs. 

The Group .determ1nes the net interest expense (income) on the net 
defined benefit liabilit y (asset) for the period by applying the discount rate 
used to measure the defin.ed benefit obl igation at the beginning of th.e 
annual period to the then net defined benefit liability (asset), taking into 
account any changes in the net defined benefit liabil ity (asset) during the 
period as a resu lt of contributions and benefit payments. Net interest 
expense and other expenses related to defined benefit plans are 
recognised in the Statement of Profit and Loss. 

When benefits of a plan are changed or when a plan is curtailed, the 
resu lting change in benefi t that relates to past service or the gain or loss 
on curtailment is recognized immediately in the Statement of Profit and 
Loss. The Group recognizes gains and losses on the settlement of a defined 
benefit plan when the settlement occurs 

Provident fund (other than those made to the Reg_ional Provident Furig 
' 

Office of the Government)_ 

Provident Fund Contributions other than those made to the Regional 
Provident Fund Office of the Government which are made to the Trusts 
administered by the Group are accounted for on the basis of actuarial 
valuation. The interest rate payable to the members of the Trust is not 
considered to be lower than the statutory rate of interest declared by the 
Central Government under the Employees Provident Funds and 
Miscellaneous Provisions Act, 1952 and, shortfall, if any, based on actuarial 
estimate by an approved actuary, is made good by the Group. 

(iv) Other long-term employee benefits 

Benefits under the Group's privilege leaves and medical leave are other 
long term employee benefits. The Group's net obligation in respect of 
privilege I.eave and medical leave are the amount of future benefits that 
employees have earned in return for their service in the current and prior 
periods. The benefit is discounted to determine its present value. The 
obligation ls rneasured on the basis of an actuarial valuation using the 
projected unit credit method. 

Re-measurements are recognised in Statement of Profit and Loss in the 
period in which the-y arise. 

j) Government Grants 

Grants from the government are recognised at their fair value where there 
is a reasonable assurance that the grant will be received and the Group will 
comply with all attached conditions. 

Government grants relating to income are deferred and recognised in the 
Statement of Profit and Loss over the period necessary to match them with 
the costs that they are intended to compensate, and presented within 
other income (operating or non-operating, as appropriate) other than 
export benefits which are accounted for in the year of exports based on 
eligibility and when there is no uncertainty in receiving th'e same. 
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A goven:,ment grant that bec.omes recei.vable as compensation for 
expenses or losses incurred in a previo.us period, is recognised in profit or 
loss of the period in which it becomes receivable. 

k) Foreign currency transactions and translation 

The management has determined the currency of the primary economic 
environment in Which the Group operates, i.e., functi0nal currency, to be 
Indian Rupees (INR). The financial statements are presented in INR which 
is Group's functional and presentational currency. 

Monetary and non-monetary transactions in foreign currencies are initially 
recorded in the functional currency of the Group at the exchange rates at 
the dates of the transactions or at an average rate if the average rate 
approxi.mates the actual rate at the date of the transaction. 

Monetary foreign currency assets and liabi lities remaining unsettled on 
reporting date are translated at the rates of exchange prevailing on 
reporting date. Gains/ losses arising on account of realisation/ settlement 
of foreign exch.ange transacti0ns an·d on translation of monetary foreig11 
currency assets and liabilities are recognised in the Statement of Profit and 
Loss. 

Non-monetary items measured in terms of historical cost in a foreign 
currency are translated using the exchange rate at the date of the 
transaction. 

The derivative fi·nancial instruments such as forward exchange contracts to 
hedge its risk associated with foreign currency f luctuations are stated at 
fair value. Any gains or losses arising from changes in fair value are taken 
directly to Statement of Profit and Loss. 

I) Impairment of non-financial assets 

The carrying amounts of the Group's non-financial assets (other than 
inve.ntories and deferred tax assets) are· reviewed at each reporting date 
to determine whether there is any indicati0n of impairme11t considering the 
provisions of Ind AS 36 'Impairment of Assets'. If any such indication exists, 
then the asset's recoverable amount is estimated. 

The recoverable amount of an asset or cash-generating unit is greater of 
its value in use and its fair value less costs to sell. In assessing va·lue in l'.lse, 
the estimated future cash flows are discounted to their present value using 
a pre-tax discount rate that reflects current mark.et assessments of the time 
value of money and the risks specific to the asset. For the purpose of 
impairment testing, assets that cannot be tested individually are grouped 
together into the smallest group of assets that generates cash inflows from 
continuing use that are largely independent of the cash inflows of other 
assets or groups of assets (the "cash-generating unit", or "CGU"). In 
determining fair value less·costs of disposal, recent market transactions are 
considered. If no such transaction$ can be identif~ed, an appropriate 
valuation model is u.sed. 

The Group's corporate assets (e.g ,, central office building for providing 
support to various CGUs) do not generate independent cash inflows. To 
determine impairment of a corporate asset, recoverable amount is 
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determined in re.latiGl'.1 to the CGUs to which a corporate asset belongs. 

An impairment loss is recognized if the carrying amount of an asset or its 
CGU exceeds its estimated recoverable amount. Impairment losses are 
recognized in the Statement of Profit and Loss. Impairment losses 
recognized in respect of CGUs are reduced from the carrying amounts of 
the assets of the CGU. 

An impairment loss is reversed if there has been a change in the estimates 
.used to ·determine the recoverable amount. An impairment loss is reversed 
only to the extent that the asset's carrying amount does not exceed the 
carrying amount that would have been determined, net of depreciation or 
amortization, if no i,npairment loss had been recognized. 

m) Provisions and contingent liabilities 

Provisions are recognised when the Group has a present obligation (legal 
or constructive) as a result of a past event. and it is probable that an 
outflow of resources embodying economic benefits will be required to 
settle the obligation and a reliable estimate can be made of the amount of 
the obligation. 

Ptovisions are measured at management's best estimate of the 
expenditure required to settle the present obligation at the end of the 
reporting periods. If the effect of the time value of money is material, 
provisions are discou_nted using a current pre-tax rate that reflects, 
appropriately, the risks specific to the liability. Wher:i discounting is used, 
the increase in the provision due to the passage of time is recognised as a 
finance cost. 

A provision f0r onerous contract is recognised when the expected benefits 
to be derived by the Group from a contract are lower than the unavoidable 
c.ost of meeting its obligation under the contract. The provision is 
measured at the present vaiue of the lower of the expected cost of 
terminating the co·ntract and the expected net cost of continuing with the 
contract. Before a provision is established, the Group recognises any 
impairment loss on assets associated. 

Contingent liabi lities are possible obligations that arise from past events 
and whose existence- wil l only be confirmed by t he occurrence or non­
occurrence of one or more future events not wholly within the control of 
the Group. Where it is not probable that an outflow of economic benefits 
wil l be required, or the amount cannot be estimated rel iably, the obligation 
is disclosed as a contingent liability, unless the probabi lity of outflow of 
economic benefits is re·mote. 

The Group does not recognise a contjngent liability but discloses its 
existence in the financial statements. 

Contingent assets are neither recognised nor disclosed in the financia l 
statements. However, contingent assets are assessed continually and if it 
is virtua lly certain that an inflow of economic benefits will arise, the asset 
and related income are recognised in the period in which the chahge 
occurs. 
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n) Borrowing cost 
Borrowing costs that are directly attributable to the acquisit ion, 
construction or erection of qualifying assets are capita lised as part of cost 
of such asset unti l. such time that the assets are substantialJy ready for their 
intended use. Qualifyin.g assets are assets which take a substant ial period 
of tin1e to get ready for thei r intended use or sale. 

When the Group borrows funds specifically for the purp,ose of obtaining a 
qualifying asset, the borrowing costs incurred are capitalized. When Group 
borrows funds generally and uses them for the purpose of obtaining a 
qualifying asset, the capitalization of the borrowin.g costs is computed 
based on the weighted average cost of general borrowirig that are 
outstanding during the period and used for the acquisition of the qualifying 
asset. 

Capitalisation of borrowing costs ceases when substantially all the 
activities necessary to prepare the qualifying assets for thei r intended uses 
are complete. Borrowing costs consist of ihterest and other costs that an 
entity Incurs in connection with the borrowing of funds. Borrowing costs 
include exchange differences arising from foreign currency borrowings to 
the extent that they are regarded as an adjustment to inter.est costs. 

All other borrowing costs are recognised as an expense in the year in which 
they are incurred. 

o) Leases 

Group as a lessee 

The Group recognizes a Right of Use { RoU) asset at cost and 
corresponding lease liability, except for leases With term of less than twelve 
months (short term) and low-value assets in accordance with lhd AS 116, 
'Leases·'. The Group assesses Whether a contract cohtains a lease, at the 
inceptfon of a contract. A contract is, or contains, a lease if the contract 
cohveys the right to control the use of an identffied asset for a period of 
time in exchahge for consideration. To assess whether a contract conveys 
the right · to control the use of an identified asset,. the Group assesses 
whether: 

• the contract involves the use of an identified asset 

• the Group has substantially all .of the economic benefits from use of 
the asset through the period of the lease and the Group has the right 
to direct the use of the asset. 

The cost of the right-of-use assets comprises the amount of the initi.al 
m·easurement of the lease li'ability, any lease payments made at or before 
the inception date of the lease plus any initial direct costs, etc. 
Subsequently, the right-of-use asset fs measured at cost less any 
accumulated depreciation an.d accumulated impairment losses, if any. The 
right-of-use asset is depreciated using the straight-line method f rom the 
commencement date over the shorter of lease term or useful life of right­
of-use asset s unless the lease transfers ownership of the underlying asset 
to the Group by the end of the lease term or the cost of the right-of-use 
asset reflects that the Group will exercise a purchase option. The estimated 
useful life of the right-of-use assets are determined on the same basis as 
those of property, plant and equipment. Right of use assets are evaluated 
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for recoverability whenever events 0r changes in circL1mstances indicate 
that their carrying amounts may not be recoverable. For the purpose of 
impairment testing, the recoverable amount (i.e. the higher of the falr value 
less cost to sell and the va lue-in-use) is determined on an individual asset 
basis unless the asset does not generate cash flows that are largely 
independent of those from other assets. In such cases, the recoverable 
amount is determined for the Cash Generating Unit (CGU) to which the 
asset belongs. For lease liabilities at the commencement date, the Group 
measures the lease liabi lity at the present value of the lease payments that 
are not paid at that date. The lease payments are discounted using the 
interest rate implicit in the lease, if that rate is readily determined. If that 
rate is not readi ly determined, the leqse payments are discounted using the 
incremental borrowing rate. For short-term and low va lue leases, the Gro.up 
recognizes the lease payments as an operating expense on a straight-line 
basis over the lease term. The carrying amount of lease liabilities is 
remeasured if there is a modification, a change in the lease term, a change 
in the leas.e payments or a change in the assessment of an option to 
purchase the underlying ass.et. When the lease liability is remeasured in this 
way, a corresponding adjustment is ma.de to the carrying amount .of the 
right-of-use asset, or is recorded in profit or loss if the carrying amount of 
the right-of-use asset has been reduced to zero. Certain lease 
arrangements include the options to extend or terminate the lease before 
the end of the lease term. ROU assets and lease liabilities include these 
options when it is reasonably certain that they wil l be exercised. 

The Group uses a singl~ discount rate to a portfolio of leases \'.Vith si1.ri ilar 
characteristics. 

Group as .a 1.es~or 

At the inception of the lease, the Group classifies each of its leases as either 
an operating lease or a finance lease. The Group recognises lease income 
as and when due as per terms of agreements. The respective. leased assets 
are included in the financial statements based on their nature. 

p) Earnings per share (EPS) 

Basic earn ings / Closs) per share are calculated by. dividing the net profit 
or loss for the year attrlbutable to the shareholders of the Group by the 
weighted average number of equity shares outstanding at the end of the 
reporting period. The weighted average number of equity shares 
outstanding during the year is ae:ljust ed for events of bonus/ rights issue, 
if any, that have changee:I the number of equity shares outstanding, without 
a corresponding change in resources. 

For the purpose of Cqlculating diluted earnings per share, the net profit or 
loss for the year attributable to equity shareholders and the weighted 
average number of shares outstanding during the period are adjusted for 
the effects of all dilutive potential equity shares; 

q) Operating Segments 

In accordance with Ind AS 108- "Operating Segments", the operating 
segmehts used to present segment information are Identified on the basis 
of internal reports us.ed by the Holding Company's Management to allocate 
resources to the segments and assess their performance. 
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The Holding Company has determined that the Chief Operating Decision 
Maker (CODM)' is the Board of Directors (BoD), based on its internal 
reporting structure and functions of the BoD. All operating segment's 
operating results are reviewed regularly by CODM to make decisions about 
resources to be allocated to the segments and assess.their performance. 

The Holding Company prepares its segment information in conformity with 
the accounting policies adopted for pre-paring and presenting the 
Consolidated Financial Statements of the Group as a whole. Common 
allocable costs are allocated to each segment on an appropriate basis. 

r) Financial instruments 

A financial instrument is any contract that gives rise to a financial asset of 
one entity and a financial liability or equity instrument of another entity. 

Fair values are categorised into different levels in a fair value hierarchy 
based on the inputs used in the valuation techniques as follows: 

Level 1: quoted prices (unadjusted) in active markets for identical assets 
or liabilities. 

Level 2: inputs other than quoted prices included in Level 1 that are 
observable for the asset or liability, either directly (i.e. as prices) or 
indirectly (i.e. derived from prices). 

Level 3: inputs for the asset or liability that are not based on observable 
market data (unobservable ir,puts). 

The Group has an established control framework with respect to the 
measurement of fair values. It regularly reviews significant inputs and 
.valuation adjustments. 

When measuring the fair value of an asset or a liability, the Group uses 
observa.ble market data as far as possible. If the inputs used to measure 
the fair value of an asset or a liability fal l into different levels of the fair 
value hierarchy, then the fair value measurement is categorised in its 
entirety in the same lev.el of the fair value hierarchy as the lowest level input 
that is significant to the entire measurement. 

The Group recognises transfers between levels of the fair value hierarchy 
at the end of the reporting period during which the change has occurred. 

Further information about the assumptions made in measuring fair values 
used in preparing these financial statements is included in the respectiv-e 
notes. 

Initial recognition and measurement 

With the exception of trade receivables that do not co.ntain a significant 
financing component, the Group initially measures financial asset at its fair 
value, in the case of a financial asset not .at fair value through profit or loss, 
net of transaction. costs. Trade receivables do not contain a significant 
financing componeht and are measured at the transaction price 
determined under Ind AS 115. Refer to the accounting poficies in section 2A 
(.f) Revenue recognition. 

Purchases or sales of financial assets that require delive.ry of assets within 
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a· time frame established by regulation or, convention in the marketplace 
(regular way trades) are recognised on the trade date, i.e., the date that 
the Group commits to purchase or sell the asset. 

Subsequent measurement 
For purposes of subsequent measurement, financial ass.ets of the Group 
are classified in three categories: 

a) At amortised cost 

b) At fair value through profit and loss (FVTPL) 

c) At fair value through other comprehensive income (FVTOCI) 

Financial Asset is measured at amortised cost if both the following 
eonditions are met: 

a) The asset is held within a business model whose o•bjectfve is to hold 
assets for collecting contractual cash flows, and 

b) Contractual terms of the asset give rise on specified dates to cash 
flows that are solely payments of principal and interest (SPPI) on 
the principal amount outstanding. 

After initial measurement, such financial assets are subsequently measured 
at amortised cost using the effective interest rate (EIR.) method. Amortised 
cost is calculated by taking into account any discount or premium on 
acq1,.Jisition and fees or c0sts that are an integral part of the EIR. The EIR 
amortisation is included in other income in the Statement of Profit and 
Loss. The losses arising from impairment are recognised in the Statement 
of Profit and Loss. This catego,ry generally applies to trade and other 
receivables. 

All those financial assets that are not classified as measured at amortised 
cost or FVTOCI, are measured at FVTPL. This includes al l derivative 
financial assets and current investments in mutual funds. On initial 
recognition, the Group may irrevocably designate a financial asset that 
otherwise meets the requirements to be measured at amortised cost or at 
FVTOCI, as at FVTPL if doing so eliminates or significantly reduces an 
account ing mismatch that would otherwise arise. 

Equity investments 

All .equity investments in the scope of Ind AS 109 are measured at fair value. 
Equity instruments which are held for trading are measured at fair value 
through profit and loss. 

For all other equity instruments, the Group may make an irrevocable 
election to present subsequent changes in the fair value iri other 
comprehensiv•e income. The Group makes such election on an instrument­
by-instrument basis. The classification is made 0n initial reco·gnition and is 
irrev.ocable. 

If the Group decides to classify an equity instrument as at FVTOCI, then all 
fair .value changes on the instrument, excluding dividends, are recognised 
in other comprehensive income. This cumulative gain or loss is not 
reclassified to Statement of Profit and loss on disposal of such 
instruments. 
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Investments representing equity Interest in associate are carried at cost 
less any provision for impairment. 

Impairment of financial assets 

The Group recognizes loss allowances for expected credit losses on: 

- Financial assets measured at amortized cost; and 

- Financial assets mecisured' at FVTOCI - debt instruments. 

Loss allowance for trade receivables is measured at an amount equal to 
lifetime ECL. For all financial assets with contractual ccish flows other t.han 
trcide receivable, ECLs are measured at an amount equal to the 12-month 
ECL, unless there has been a significant increase ih credit risk from initial 
recognition in which case those are measured at lifetime ECL. The amount 
of ECLs (or reversal) that is required to adjust the loss allowance at the 
reporting date to the amount that is recognised as an impairment gain or 
loss in the Statement of Profit and Loss. 

When determining whether the credit risk 0f a financial asset has increased 
significantly since initial recognition and when estimating ECLs, the Group 
considers reasonable and supportable informat ion that is relevant and 
available without undue cost or effort. This includes both quantitative and 
qualitative information and analysis, based on the Group's historical 
experience and informed credit assessment, that includes forward-looking 
information. 

At each reporting date, the Group assesses whether financial assets carried 
at amortised cost and debt securities at FVTOCI are credit impaired. A 
finc1ncic1I asset is 'credit-impaired' when one or more events that have a 
detrimental impact on the estimated future cash flows of the financial asset 
have o·ccurred. Evidence that a financial asset is credit-impaired includes 
the following observable data: 

• significant financial difficulty of the debtor; 

• a breach of contract such as a default or being more than 180-days past 
due; 

• it is probable that the debtor will enter bankruptcy or other financial 
reorganisation; or 

• the disappearance of an active market for a security because of financial 
d ifficu I ties. 

With regard to trade receivable, the Group has applied the simplified 
approach for initial recognition of expected lifetime losses. 

Financial liabilities 

Financial liabilities are classified as measured at arnortized cost or FVTPL. 
A financial liability is classified as at FVTPL if it is classified as held-for­
trading, or it is a derivative or it is designated as such on initial recognition. 
Financial liabi lities at FVTPL are measured at fair v.alue and net gciins and 
losses, including any interest expense, are recognized in the Statement of 
Profit and Loss. Other financial liabilities are subsequently measured at 
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amortised cos~ using the effective interest method. Interest expense and 
foreign exchange gains and losses are recognised in the Statement of Profit 
and Loss. Any gain or loss on derecognition is also recognised In the 
Statement of Profit and Loss. 

Offsetting 

Financial assets and fina.ncial liabi lit ies are offset and the net amount is 
presented in the Balance Sheet when, the Group currently has a legally 
enforceable right to set off th.e amounts and it i'ntends either to settle them 
.on a net basis or to realise the assets and settle the liabilities 
simultaneously. 

Derecognition 

(iJ Financial assets 

The Group derecognlses a financial asset when the contractual rights to 
the cash flows from the financia l asset expire, .or it transfers the rights to 
receive the contractual cash flows in a transaction in which substantially al l 
.of the risks and rewards of ownership of the fi•nancial asset are transferred 
or in which the Group neither transfers nor retains substantially all of the 
risk~ and rewards of ownership and does not retain control of the financial 
asset. 

If the-Group enters into transactions whereby it transfers ·assets recognised 
on its Balance Sheet, but retains either all or substantially al l of the risks 
and rewards of the transferred assets, the transferred assets are not 
derecogn ised. 

(ii) Financial liab,1ities 

The Group d'erecognises a financia l liability when its contractua l 
opljgations are discharged or cancelled, or expire. Jhe Group also, 
derecognises a financial liability when its terms are modified and the cash 
flows uncler the modif ied terms are substantially different. In this case, a 
new financial liability based on the modified terms is recognised at fair 
value. The difference between the carrying amount of the financial liability 
ext1nguished and the new financial liability w.ith modified terms is 
recognised in the Statement of Profit and Loss. 

s) Cash and cash equivalents 

For the purpose of presentation in the Statement of Cash Flows, cash and 
.cash equivalents include cash on hand, deposits held at call with financia l 
institutions, other short-term, highly liquid investments with original 
maturities of three months or less that are readily convertible to known 
amounts of cash and which are· subject to an insignificant risk of changes 
in valu.e, and bank overdrafts. 

t) Research and development 

Expenditure on research activities is recognized in the Statem-ent of Profit 
and Loss as incurred. 

Development expenditure is capitalized as part of cost of the resulting 
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intangible asset only if the expenditure can be measured reliably, the 
product or process is technically and commercially feasible, future 
economic benefits are probable, and the Group intends to and has 
sufficient resources to complete development and to use or sell the asset. 
Otherwise, it is recognized in profit or loss as incurred. Subsequent to initial 
recognition, the asset is measured at cost less accumulated amortisation 
and any accumulated impairment losses, if any. 

u) Dividend 

The Group recognises a liability to make cash distributions to equity 
holders when the di•stribution is authorised and th·e distribution is no longer 
at the discretion of the Group. As per the corporate laws in India, a 
distribution is authori sed when it is approved by the shareholders. A 
corresponding amount is recognised directly in equity. 

v) Goods and services tax input credit 

Goods and services tax input er.edit is recognised in the books of account 
in the period in which the supply of goods or service ·received is recognised 
and when there is no uncertainty in availing/ utilising the credits. 

Expenses and assets are recognised net of the goods and services 
tax/value added taxes paid, except: 

i. When the tax incurred on a purchase of assets or services is not 
recoverable from the taxation authority, in which case, the tax paid is 
recognised as part of the cost of acquisition of the asset or as part of 
the expense item, as applicable. 

ii. When receivables and payables are stated with the amount of tax 
included, the net amount of tax recoverable from, or payable to, the 
taxation authority is included as part of receivables or payables in the 
Balance Sheet. 

w) Non-current assets held for sale 

Non-current assets or disposal groups are classified as held for sale if their 
carrying amount is intended to be recovered principally through sale rather 
than through continuing use. The condition for classification of held for sale 
is met when the non-current asset or the disposal group is avai lable for 
immediate sale and the same ls highly probable of being completed within 
one year from the date of classification as held for sale. Non-current assets 
or disposal groups held for sale are measured at the lower of carrying 
amount and fair value, less cost to sell. 

A gain or loss of the non-current asset is recognised at the date of de­
recognition. Once classified as held-for-sale, property, plant and 
equipment are no .longer amortised or depreciated. 

2B. Recent Accounting Pronouncements 

Ministry of Corporate Affairs ("MCA") notifies new standards or amendments 
to the existing standards under Companies (Indian Accounting Standards) 
Rules as issued from time to tin1e. For the year ended March 31, 2026. MCA has 
notified below new standards or amendments that are applicable or may have 
a material impact to the Company. 
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• Amendment to Ind AS 21-Lack of exchangeability: The Amendments 
introduces requirement to assess when a currency is exchangeable into 
another currency and when it is not. The amendment requires an entity to 
estimate the spot exchahge rate when it concludes that a currency is not 
exchangeable into another currency. These amendments had no effect on 
the financial statements of the Company. 

• Amendment to Ind AS 12 - Pi llar-Two Tax Reforms: The Organization for 
Economic Co-operation and Development (OECD)'has released model rules 
for a g lobal minimum tax under the Pi llar Two framework (Pi llar Two model 
rules). The Company's ultimate parent entity CUPE) has consolidated 
revenues exceeding the thresho ld prescribed under the OECD framework. 
and accordingly the Company falls Within the scope of Pillar Two. The Pillar 
Two legislatf on are not enacted by the Government of India, where the 
parent entity is incorporated. Pillar Two legislation has been enacted, or 
substantively enacted, in certain jurisdictions in which the Company 
operates. Based on the current assessment using the most recent country­
by-country reporting and the fi nancial statements of the constituent entities, 
the Company does not expect a materia l financial impact from the 
application of Pillar Two rules. In accordance with the amendments to Ind 
AS-12, the Company. has applied the temporary mandatory relief from 
accounting for deferred tax that arises from implementing Pil lar Two 
legislation. These amenqments had no effect on the financial st.atements of 
the Company. 

• Amendment to Ind AS 1 - Classification of liabilities as current or non-current 
and non-current liabillties with co.venants: The amendment specifies the 
requirements for classifying liabilities as current or non-current in the 
balance sheet, and clarifies the following: 

• An entity's right to defer settlement of a liability for at least twelve 
rnonths after the reporting period must have substance ar:id mt,ist exist 
at the end of the reporting period. The classification of a liability as 
cl.jrrent or non-current is unaffected by the likelihood that the entity will 
exercise its right to defer settlement. 

• If an entity's right to defer settlement of a liabi lity is subject to 
covenan ts, such covenants affect whether that right exists at the end of 
the reporting period only if the entity is required to comply with the 
covenant on or before the end of the reporting period. 

• In case of a liability that can b·e settled, at the option of the counterparty, 
by the transfer of the entity's own equity instruments. such settlement 
terms do not affect the classification of the liability as current or non­
current only if the option is classified as an equity instrument. These 
amendments have no effect on the measurement of any items in the 
consol idated financial statements of the Company. The Company did not 
make retrospective adjustments because of adopting the amendments 
to Ind AS 1. 

These amendments had no effect on the financia l statements of the Company. 
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Amount In eaplbil work In progress tor a perfod of 
capital Work In Progreu 

Less than 1 year l-2 Y811l'S 2-lyears Mor.than3 Total 
veara 

As at March 31, 2026 
Pro]eo!s ,n p,ogress 2-3.l3 . . . 2JJJ 

Total 23.13 . . . 23.13 

AS at Mar(:h .31, 2025 
ProJedsln progress 2.45 . . . 2.45 

Total 2.4S . . . 2.-45 

Notess 
1) Fot contractual commitment$ with respect to capital work-In-progress, (refur note 36 (B)). 
2) No borrowing cosrs-has been capitalised during the year against qualifying assets. 
3) Leasehold lands are In the nature or perpetual lease. 
4) There js no capital work in pragress project y,ihos~completion is overdue or has exceeded its cost compared t o its plan. 
S) The title deeds of all !lie Immovable propertl~ (other than properties whete the company Is the lessee and the lease agreements are 

duly executed In favour of the company). are yet t6 be endorsed In the name of the company (refer note 47 for details). 

6) There Is no revaluatk~n of Property, plant anc;l equipment during the year. 
7) The aggregate depreciation has been include.d under depreciation and amortisatton expense in the Statement of Profit and Loss. 
8) P1operty, plant and equipment have been pledged as security against certain bank borrowings .. details relating (refer note SO(lii)). 

4. Intangible assets 

Particulars 
Gross carrvina amount 
Balance as at Acrll 1, 2024 
Add: Additions during the year 
Less: Dlsn6sal'!i / adiustments durlna the vear 
Balance as at March 31, 2025 
Add; A.dditlons during the year 
Less: Disnosals / adiustments durind the vear 
Balance as at March 31, 2026 

Accumulated amortisation 
Balance as at Aoril 1, 2024 
Add: Amortisation expense during the year 
Less: Dlsnosals / adfustments durlna the vear 
Balance as at March 31, 2025 
Add: Amortisati0n expense during the year 
Less: Dlsposals / adlus:tments durfno the vear 
Balance as at March 31. 2026 

Net carrying value 
As at March 31, 2026 
As at March 31, 2025 

5 : Other financial assets 

Particulars 

Non current 
Security aeposits (Unsecured. c.onsidered good) 
-Others 
Total other financial assets 

6 : Income tax assets (net) 

Particulars 

Advance. income tax •net o f rovision) 
Tota income tax assets (net) 

Software Total 

180.48 180.48 
- -
. -

180.48 180.48 
31,11 31.1~ 

(96.60) (96.60' 
114.99 114.99 

114.84 114.84 
26.55 26.55 

- -
141.39 141.39 

19.09 19.09 
(76.08' (76.08) 
84.40 84.40. 

30.59 30.59 
39.09 39.09 

As at As at 
March 31, 2026 March 31. 2025 

3.43 4.05 
3.43 4.05 

Asat 
March 31, 202.6 

556.29 
556.29 

Asat 
March 31, 2025 

200,61 
200:61 



Notes to the Consolidated Financial Statements cconttnu&d> 
(All amounts ln lndl.on Rul)NS ln llloho. unlua ottw<w!•• itatod) 

7: Other non-current assets 

Particulars 

(Unsecured, considered good unless otherwise stated) 
Capital advances 
Bal11nce with governrr1ent authorities 
Advance to employees 
Prepaid expenses 
Total other non-current assets 

8. Inventories 

Particulars 

(The Inventory .Is valued at lower of cost or net realizable value) 
Raw materials (Including goods In transit) 
Wor!(-in•progress 
Finished goods (including goods 1n transit) 
Stores and spares 
Total Inventories 
Goods·ln·transit, Included above: 
(i) Raw materials 
(ii) Finished goods 

Note: 

Asat 
March 31, 2026 

43.00 

3.68 
38.92 
85.60 

Asat 
March 31, 2026 

2,148,66 
133.27 
357 .. 96 

1.425.36 
4065.25 

37.43 

lnvenrorles have been pledged as security agalnst certain bank borrowings, detalJs relating (refer note SO(ill)). 

9. Investments 

Particulars 

Current 
Investment m mutual funds measur.ed at fair value through profit and loss 
Unquoted investment 
28.779.12 (March 31, 2025 : 23,9n.48) SBI Liquid fund - Growth Direct Plan Unlts of Rs. 1000 
each 
5,13,846.26 (March 31. 2025 : 3.36.488.29) ICICI Prudential Liquid Fund - Growth Dire.ct Plan 
Units of Rs. 100 each 

Total current Investments 
Note: 

Aggregate-amount of unquoted Investments 

i>artk:uJen 

Tme recelvables: (carried at amoitiz.ed cost) 
Unsecur«I, consider,,d good 
UnS8<urod, considered cnmll lmi:,a;reo 

Less : Loss allowarie• fo, (rad,, r@C.il!IVabJes 
Total trade receivables 

AaeJna of trade rec.1-ble u at March 31 2026 Is as •--'•r: 

Asat 
March 31, 2026 

1,239.26 

2,094.87 

3 334.13 

3,334.13 

-Asat 
March 31. 2026 

7,031.82 
7.33 

7,039.15 
7.3l 

7,031.82 

0111:standl- to, followlna -r1-s from due date of - "ment• 
Partlcuiars NotdU4t Lli$S than6 6 montt>s •1 1·2 years 2•3years More than 3 years monthc ve«r 
• Undisputed Trad• Rocolvabros- conaldered good 6,075.64 9S5.71 o.,J6 OAI . . 
• Undl5o~ted Tl&di! R-ivables- •which h~v• . • . . . . 
si~nif!cal)t intr•••• In q •drt risk 
• Undisputed Trade R;a.celva~les- crodlt lmpalroll . . . . . . 
• Disputed Trade Rdeelvablos• considered good . . . . . . 
• Q11putocl TradQ RecoM1bles- .Wh1cll hQve . . . . . . 
signinamt lncreiasein cre,tfit ris~ 
• Dlsm,red Trade Realvabies• credit tm~•tred . . . . . 7.33 

Total 6n75.e4 955.71 0 .06 0..-41 • 7,3! . .. . • In case no dul\ <,latit or paymont 15 spqc11,ec1, disclosure 1• frolTl the 1.1,10 of 11,e trai1sact,011 . 

'A ,aet= of trade rece!Vllble as at March.., 2025 I• as u"""" 
Out:standtno for follow•nn lrom due elate of ""vment• 

Particulars Not due Less than 6 6 months ·1 1·2 yea~ 2·3 year, More than 3 yea,s months v-
• Undlspulll<f Trode ~ lvobi,u, cons;a""'d jlOOd 7,815.04 &55.ll 0.2S . . . 
.. Undfsputed ·rra-de Reee1vables~ Which have . . . • . . 

-S!f!nificant tncre.aso m cr-ea1t n5k 
• Ul)du;puted Trod• ReCl!lvabll!S• credit l1'11Palred . . . • . . 
- Df,pvted Tra,;le Recalvables0 caluld~rod good . . . . . . 
• Oi,putcd Trade Rcce1v•~l135• which hevo 
,tgnlfican1 lnc'1h'IS8 111 Cll!dlt rlt~ - . . . - . 
• Dl!;ovtod Trad• Ro<:$vablB• cn,dit lm"-'l-d . . . . . 10)0 

Total 7.815.04 4SS.11 0.25 • • 10,10 

Asat 
March 31, 2025 

6.55 
236.54 

10.07 
6,03 

259.19 

Asat 
March 31, 2025 

2,253.13 
127.35 

1,070.05 
l.589.54 

5040.07 

119.83 
32.04 

As-at 
March 31. 2025 

972.52 

l,291.76 

2 264.28 

2,264.28 

Asat 
Marc:h ·31, 202.5 

8,270.40 
1Q.IO 

8,280.50 
10,10 

11,270.40 

Total 

7,03Ul2 
. 
. 
. 
. 
7.33 

7039,15 

Tot.sf 
8.270.'40 

. 

. 
• 

. 
10.10 

8 0,50 



• In case no due date of payment Is specified, cli~closure is frcm the date of the transactio,, . 
Note: 
11) The Groupls e,cpO!Url' to credit and curre11cy risks are d lscl01;ed (refer note 40(b)). 
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b) Trade receivable nave been pledged a.ssecurity against certain b~nk borrowlngs.,detal~ rcliltinQ ( rafer note 50 (Ill)). 
c ) There are no outstanding reailvables due from cfltectors or other of(lcers ot the Group. 

11: cash and casll equlval•nu 

Partlcula<S 

Balance, With bank: 
• On ei1rrent account 
• T&rm d•Posil With Original 11\alUrlly less than lh(D!! month• 

Cast, or, hand 

Toti' cash and cast, eauivatents 

12: Other bank lllllaneo< 

Partlcu,lais 

ooi,oslt$ w,1 h onglnaf 1na1un1y or mo,e than three monlh5 but upto twelve monciis 
• In dopo,;ltaccounts 
Total Other bank balances 

13: Olhfr flnanclAI assets 

Partlcula.. 

Current 
(Uru.=d, consld~rtad good unless otherwlff •tate'd) 
Qthar receivable from r~latad parties (r"1er l'lOte 39) 
Sec_urity qepo.~ 
•Others 
Total other financial usets 

J4: Other current auets 

Particulars 

(Unsecured, considered good lff11..Ss otherwise Slllt~) 
Adlianc~ 10 supplle.rs 
Adv~nee 10 employees 
8al411ce with 9ovommen1 <1uthorlt1~ 
P~paid axpohis.s 
Otl\~rs 
Total other current assets 

r -· - . . 

15: Equity share capital 

Particulars 

a) Autho.r!sed 
20,26.25,000 equity shiires of Rs. 2 each (March 31. 2025 : 20.26.25,000 of Rs. 2·each) 

b) Issued, subscribed and fully paid-up 
8,69,92,185 equity of Rs. 2 each fully paid up (March 31, 2025 : 8;69;92,185 of Rs. 2 each) 
Total 

Share pending for lssua.nce 
NII equity of Rs. 2 each fully paid up (March 31, 2025 : 8,69,92.185 of Rs. 2 each) 

Shares to be c.ancelled 
NII equity of Rs. 2 each fully paid up (March 31. 2025 : 10,00,'00,000 of Rs. 2 each) 

Asat AS at 
M'an:h 31, 2026 Mardl 31, 2025 

4S.17 31,67 
2,073.51 

1.21 1.44 

2.112,a2 au 

As at AS at 
Man:h 31, 2026 March 31, 2025 

1.S,18.19 ,,,.65.32 
1 548.19 1465.32 

As at As at 
March 31 2026 March 31 202s 

109.39 

&06 7 40 
117.45 7Ml 

.Mat 
March 31, 2026 

3,4,49 

. S.64 
207.58 
110.38 
13.2S 

Asat 
March 31,2~ 

79.00 
r,,11 

47.94 
8,9.25 
9.25 

240.55 

Asat 
March 31, 2026 

Asat 
March 31, 2025 

4,052.50 4,052.50 

1.739:84 
1739.84 • 

• 1;739.84 
1739.84 

2000.00 
2000.00 

c) Reconciliation of the shares outstanding at the beginning and at the end of reporting period: 

Particulars 
As at 3l March 2026 As at 3l March 2025 

No. of shares• (Rs in Lakh) No. of shares• (Rs in Lakh) 
Equity shares" 
At the commeni::ement of the.year . . . 
Add/(Le.ss): Change durino the year 8,69,92185 1.739,84 . . 
At the end of the year 8.69.92.185 1.739.84 . . 
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Particulars As at 3l March 2026 
No. of shares" (Rs in lakh) 

Share pending for Issuance• 
At the commencement o'f the year 8,69,92;18S 1,739.84 
Add/(Less); Transfer to equity share capital (8,69,92 ,185) 0 ,739,84) 
At the end of the year . . 

Particulars 
As at 31 March 2026 

No. of shares• (Rs in Lakh) 
Share pending for issuance• 
At the c0mmencement o f the year 10,0Q,00,000 2,000.00 
Add/(Less): cancelled during the year (10,00,00.000) (2,000.00'. 
At the end of the year . . 
·Refer note 51. 
• In absolllte numbers 

d) T8111JS, ~gbJ:!. p,eferen08s a/Id re,trldlo!,s attached to equity 5~1'115 

As at 31 March 2025 
No. of shares• <Rs in Lakh) 

8,6.9.~2.185 1,739.84 
. . 

8,69,92.185 1.739.84 

As at 31 March 2025 
No. of shares• (Rs In Lakh) 

10,00,00,000 2,000.00 
. . 

10.00.00,000 2000.00 

r~e Holding Cornp,iny hos o"• clJOss or equify shares having~ p.-.r\ialue ctf R~ 2 p..- shale:Eiich sharl!hDlder is • llolbl1H01 on? vol~ r,>Et!hM• held-In the e\'l!l'lt of llquldalion of !lw. Holdi119 
Company. Ille holders of oQulty sn~ros VITII bo entitled to receive remaining as1etsct ihe 1-ioldlng Company. attor distribution of all prof'OrOlltial amount&. Tho distrlbubon wfa be In 
~ro~rl ion to lh;, CQuity •~res held by th• sha<cholder..-. 

The flo!dlng Comp-,ny decl-,re.! and pa~ .. divide"°s hi Indian RiJl)ee1. The Board of Director or the Molding Comp~y ha& recommended In fts ml!Ellng l1eld on May 19, 2026,subjed to 
$aroholoen' npproval at ll)e oruulng An\"'iil G;er.eral Meeijng, ~islribllllon of lwl•f Civldat,d al l<s 0,40 pe, e~u\ty shar1to!the Ince vnlue at Rs, 2 oa, h lo'r tne fi!"'ndii1 year end.6d 2026. 
T olal·t!)l>ected am.cunt of catt, outflow ts P.s. 3'!8 laldis. 

•> OetaQs of wi:. held by shareholder.i holdi1111 rnc,e tl>en 51' of the awr¥te•$hlteJ.ln ll1e ~ 

Partlculld 

Aini¢ Bansid!>M Sr,ltam- Kaotai.al~ S11nsi Dhar &Son, (llUF) 
t,!r AJok 8 Shrira!II 
Mr, M•:fr.iv Bans!dhar Shrlrillll 
Mrs, Urvn1hf1llll!<d~or 
DCM Shr'Jamlnduwfes Umlk'd 

I) o.t.lls of sha!tlloldfng of Promot.rs In the Holdlllg ComJ)llly ls·u under'.ll 

s. No P,rornottr~ N<lmberof 
shares' 

1 Alok BaJ,sldhar 511JIP-m• Karm Lilla Sans! Dhar & Sein< (HUF) 1.20,21).267 
2 Mr, Alok B Slviram 8a42.S40 
3 Mrs, Suma~ B;,nm Dhar 17$1,iSO 
d Mrs. Urvawhl Tilakdha! 58,89,611 
s Mr A);shay Dhar 15,26.766 
8 ML Adltl Oh,r 15.26.765 
7 Mr, M<>tfn,,v eanS:dlw Shrirom 89,41,864 
8 Mr1. 0/vy;I Shrlram 435 
9 Mt Rohan Shtlrllrn -

10 ,;ktnay FO\lnaation 29,76,389 
11 111, , SUlllti Kumar Jain 318 
12 Mr, Vlneet Manktala . 
13 Mr, Vagya Oan G.4pn-, . 
l4. Mr Alhllih Ji,a . 
IS r.-.. S11tir.lm Industries Llmlted . 
~ Refer note 51. 
' In 40S01ute ~urnbl!tl 

/u at MJJrdl 31, 2026 

As at 31 March 2026 

No, of share," Holding " 
1,20ft,267 
89,42,540 
8?,~1,864 
58,119,611 

11.113% 
1026% 
10.281(. 
6.77'li, 

1' of tOlal shares "Clllnue durfrQ Number of 
the-• sham' 

ll.8~ 10()11; . 
10.28'l\ 10~ 1 
2.02% 100!1\ . 
6J7'14 100!1. . 
1.76'( 100!1\' . 
l76'o 100!. . 

10,28% 100!6' 1 
0,00 100\6 . 

. (100%) I 
3,42!1( 1000. . 
0.00% 100!& . 

. (100%) 1 

. (tQO!o) 1 

. (100%) 1 . 1100!1\ q9999 99,1 

As at 31 Match 2025 

No, of shares' Holdfng 1' 

99999 994 100.0'00I 

~ at Mlll'Cb 31, 20,25 

"Change durfog "oftolalshar8' . tr.year 
. . 

0,00)1 . 
• . 
. . 
. . 
. . 

O,OO!il . 
. . 

0,0014, . 
• . 
. . 

0.0~ . 
0.00'- . 
O,OO!ti . 

100,00% . 

g) l..ue, of s!iares for other than casl): 
rtiero WE1'1i no buy liacil of share,,isM of sha,i; by WilY. of bonus snira, ;:,r ISSUii of shar6 puf~l.iilnr to contract without pa-,'111e11! t~ng rece!ved·ln cash during tll• previous S y~ ,-. 

16: Other equity 

Capital Reserve 
Balance as at the April 1, 2024 
Add: Movell'lent during the year 
Balance as at the March 31, 2025 
Add: Movement during the year 
Balance as at the March 31, 2026 

Retafned earnings 
Balance as at the April 1, 2024 
Add: Profit for the year 
Add: Other comprehehsivi:1 income, (net of tax) 
Less: Interim dividend on equit y shares paid to shareholders of DCMSR· 
Balance as at the March 31, 2025 

A 

B 

Amount 
234,89 
-

234.89 

234.89 

Amount 
18,209.29 

1,918.86 
(29.10) 

(579.95) 
19,519.10 
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Add: Loss for the year 
Add: Other comprehensive income, (net of tax) 
Balance as at the March 31, 2026 
"DCMSR refer here as DCM Shriram Industries Limited. 

Total other equity 

Balance as at the March 31. 2025 
Balance as at the March 31, 2026 
Nature and purpose of reserves 
Retained Earnings : 

(A+B) 

(353.66) 
(39.82) 

19,125.62 

19,753.99 
19;360.51 

Profit /(lt:JSS} in tJie st, tem011 of p1ofit 'and loss a!l! the profits tl\at tile Group ~.as earoad tld o'at., l~ss any payment of dlvlo'@ds or otiier distrib\100!1s to shaieho!ders. Profit/<Joss) ni to~ 
milemoot of profit and loss is ai,~ reservt ovailable to the Group wh!cil can be utlll:red lt1 ai:cwdance with me provl5ior.s of t~e GompaniM Act. 201.i 

Other Comprehensive lno>m8: 
ft Includes re-rement loss / {s3fn) on defined benefit obligations, net ot 'taxes that will not be recl.sslfi'ed t0Srate1nent ot Profit aod Loss. 

17: Borrowings {at amortised cost) 

Non CU/Tent · 
Secuied loans 
Torm loans 

•FromBonks 
Total 
less: current rnaturltfes of non-current bor,owlna,; 
Total non-current liorrowlngs 

Notes: 
SecJJred loans 
a) Ftom Banks 

As lit 
March 31, 2026 

As,at 
March 31, 2025 

813,75 
813.75 
542,SO 
271.25 

Rs. NII (Hard> 31,2025 R!. 813.75 Lakhs) cartyln!I lilteles\ Unked to lend8r's I year MCLR and ~prelod thereon, reJ)llyable tn 6 quarter\y ln!talrnents. Is seom,d by 
first pon•?ossu,tharge on att tho imrnoYllble ond rnQvable ptQPertios of ttie Comoany oxcludlng assets on exclu~•vo charges 

b) The quarterty returnl{sta!etnents filed by ~,e compa11y with the banks arev, og"""'1e<1t witH the books of account of tli;,.compony. 

18: Provlaioi,,s 

Particulars 

N.on currant 
Provlsloil for cmploYCC benefits (refer note ~8) 
• Comperuiat~d all!:ences 
Total noil current prgvislons 

19: Borrowln · 

Particulars 

Current 
Secured loans 

From banks • loans rep,,~-able on deman<l• 
Current moturltlo., c,f long t01m borrowings (refer note 17) 

Total current borrowings 
Not<1 

Asat 
March 311 20:zti 

291,82 
291.82 

As-at 
March 3). 2026 

783,06 

783.06 

Asat 
March 311 2025 

414.55 
414.5$ 

AS at 
Marc:IJ 31, 2025 

2S5.56 
542,50 
798.06 

• Secured l;y first parl-pMsy charge agotnsl ti)e con,pany curre,il orld non-c,rrr.~~I assc!S (except company's P.tope,'ty, plbr1t and equiprnent!), both present and 
lutu,., some or th<!,o aro 1urt11er secured by way or second parl-i:,assu charge on tho company'$ proPo~. Pl• nr. and equipment. Th8«l a.rry Interest rate rar\!llng 

' ' /rom 6,50~ to 9.501' p,a.(rofur' noto SO (111)) 

20: Trade payables 

Panlculars 

To"'\ outstanding dues of micro .,,,terprises and small i>ntemr,sc.s (MSME}· 
Total ovtstancil~g d<Jes other than mlclo ehterprlses and small &ntefprlses ,: 
Total trade payables 
• Roror nctn 45 ror Mrc:ro and Small Entarprisos dota,15, 

.O.noloa ot tn,de ""-ble as on Marc:h 31 2026 ts as under : 

A$at 
March 3). 2026 

908.29 
~.037.67 
4,945.96 

Partfw!ars Not duo• Outstandlnn for followlnn nat1oas from du• data or DaVM..,t .. 
Lessthanlvear 1·2 vears 2-3Vea1$ More than 3 veers 

• MSME 895.57 11.93 0,79 . . 
• Oti;a-rs 2,081,93 1,955.54 0.03 . 0,17, 
• Olsputeci dl.1!!> - ·MSME . . . . -
• DiSDlJted dues • Olh<!rs . - . . -
Total 29n.so 1967.47 0,82 . 0.17 . 
" I~ e&e no due d,it-. ol payment Is specified, disclosure is, from the<lafe of the transaction, 

Aoefnn of ca-ble as "" MArc:h n 20"' Is"' under : 

PartlC\J !ar:s Not due• Oul.$lllndlnn for followlnn , •l'iods from due date of cavment•• 
Less than 1 -ar 1•2-ars 2-3 veers More than 3 vears 

· MSME '627,69 . . . . 
• Otlie(s 3,699.85 1,0l)S.77 . . 7.S4 
• Oi>pU!ild di.Ii!> - MSME . . . - . 
- Dl$outed duos - Othors . - . . -
Total 4327.54 1 OBS.77 . . 7.54 

627,69 
4,793.16 

5,420,85 

Total 
908-29 

4,037.67 . 
. 

4.945,96 

Total 
627,69 

4,793,16 
. 
. 

5.42.0.85 

. 



Notes to the Consolidated Financial Statements cconttnu&d> 
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•• In ca1;e '10 due date of payment specified, disclosure Is from t he date of the lfilnsactfon. 
• lndutfes unblllod dues. 
Notes: 
# Includes payable to rel.ited ps1rtles Rs: J2S.08 ( M~rch 31, 2025. :2'73.25) <refer note 39 for details). 
a) The CompanY,s exposure to currency ad JJqulclity rlsks related to trade payables ( refer note 40 (b)). 
b) Tr.ere-are 110 outs! anding PBY.ub.!es due to dire;;tors or other otftceN of the company (refer note 39) for details. 
c) Trade payables are non Interest bearing payables,generally set tled within op_erating cycle. 

21: Other financial liabilities 

Particulars 

Current 
Creditors for capital goods 
Security deposits 
Employee related payable 
Other eayable• 
Total other financial liabilities 

Asat 
March 31, 2026 

6.96 
9.98 

217.33 
1.10 

235.37 

As at 
March 31, 2025 

29.81 
16.14 

229.26 
375.07 
650.28 

• This balance includes transactions with related parties amounting to Nil as at March 31, 2026 
(March 31, 2025: 374 lakhs) (Refer Note 39). 

22: Other current liabilities 

Particulars 

Statutory dues payable 
Advances f rom customers 
Other payables 
Total other current liabilities 

23: Provisions 

Particulars 

Current 
Provision for employee be-nefits (refer note 38) 
Gratuity 
Compensated absences 
Total provisions 

24: Current tax liabilities (net) 

Particulars 

Current tax liabilities (net of advance tax) 
Total current tax llabllltles (net) 

25: Revenue from operations 

Particulars 

Sale of products 
Export 
Dome·stlc 

Sale of services 
Processing charges 

Other operating revenue 
Sale of scrap 

As at 
March 31, 2026 

337.07 
25.99 
53.93 

416.99 

As at 
March 31, 2026 

120.92 
116.01 

236.93 

As at 
March 31, 2026 

-

Year ended 
March 31. 2026 

2,501.37 
33,591.34 

2,171.26 

Duty draw back, export benefits and other government assistance· 
283.68 

7·.42 
Total revenue from operations 38,555.07 
.. refer note 46 for more information. 

Notes to revenue 'from contracts with customers: 

As at 
March 31, 2025 

137.83 
83.19 
0.45 

221.47 

As at 
March 31, 2025 

84.17 

100.45 
184.62 

As at 
March 31, 2025 

69.03 
69.03 

Year ended 
March 31, 2025 

4,371.59 
36,236.45 

2,086.68 

224.S.3 
17.94 

42,937.19 

a) Ind AS 115 ''Revenue from Contracts with Customers" applies, with limited exceptions, to all reven.ue 
·arising from contracts with its customers. Q., . 

--------------------~ 1---------------------



b) Revenue by location of customers 

Particulars 

India 
Outside India 
Total revenue from contract with customers 

Contract balances 

Particulars 

Contract Assets 
Trade receivables (refer note 10) 

Cootract llabllltles 
Advances from customers (refer note 22) 

Year ended 
March 31, 2026 

36,053.70 
2,501.37 

38,555.07 

Asat 
March 31, 2026 

7 ,031.82 

25.99 

Reconciliation of revenue recognised with the contracted price is as follows: 
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Year ended 
March 31, 2025 

38,565.6.0 
4,371.59 

42,937.19 

Asat 
March 31, 2025 

8,270.40 

83.19 

Particulars As at March 31, 2026 As at March 31, 2025 

Contracted price 
Less: Discounts 
Total 

38,632.83 
368.86 

38,263.97 

43,056.14 
361.42 

42,694.72 

Revenue ·from sale of goods is recognises at the point in time when control of products is transferred to the cL'1stomer. 
Amounts .disdosei:i.as reven.ue are net of returns and allowances, trade discounts and rebates. 
Invoices are geherated at that point ih t ime. Invoices are usually payable upto 90 days. 

26: Other Income 

Particulars 

Interest income from financial assets measured at amortised cost 
From deposits with bank 
Ur,windh1g of dlscour,t on securi ty deposits 

Profit on sale of current investments 

Year ended 
March 31, 2026 

118.39 

Net change In fair value or financial assets measured at fair value (hrough profit or loss 
Galn on foreign exchange fluctua'tlon .(net) 

169.90 
[5.12 

14.40 Miscellane.ous income 
Total other Income 

27: Cost of material consumed 

Particulars 

Raw material inventory at the beginning of the year 
Add: Purchases 

Less: Raw material Inventory at the end of th.e year 
Total cost of material consumed 

28: Changes In ihventories of finished goods and work-In-progress 

Particulars 

Opening stock 
Finished goods 
Work-in-progress 
Sub total 
Closing stock 
Finished goods 
Work-in-prog ress 
Sub total 
Total changes in Inventories of finished goo.els and work-In-progress 

317.81 

Year ended 
March 31, 2026 

2.253,13 
22,290.76 
24,543.89 

2,)48.66 
22,395.23 

Year ended 
March 31. 2026 

1,070.05 
127.35 

1,197.40 

357.96 
133.27 
491.23 
706.17 

Year ended 
March 31. 2025 

103.77 
0 .11 

44.02 
143.34 
86.24 

11.39 
388.87 

Year ended 
March 31, 2025 

1,924.90 
25,468.30 
27,393.20 

2.253J 3 
25,140.07 

Year ended 
March 31, 2025 

643.96 
188.16 
832.12 

1,070.05 
127.35 

1,197.40 
(365.28) 



Notes to the Consolidated Financial Statements cconttnu&d> 
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29: Employee benefits expense 

Particulars 

Salaries, wages and bont1s' 
Contribution to provident ar,id other funds (refer note 38) 
Staff welf-are expenses 
Total employee benefits expense 

Yearended 
March 31, 2026 

4;437.14 
426.77 
146.84 

5,010.75 

Year ended 
March 31, 2025 

4,867.78 
509.56 
105.46 

5,482.80 
• (refer hote 39 related parties disclosure for details of directors remuneration) 

30: Finance costs 

Particulars Year ended Year ended 
March 31, 2026 March 31, 2025 

Interest expense# 106.75 '176.47 
Other borr.owing costs• 38.74 29.09 
Total finance costs 145.49 205.56 
# includes Rs. 26.10 lakhs for the year March 31, 2026 (March 31, 2025: Rs 31.73 lakhs) as interest on lease liablllties. 
· Other borrowing cos~ mainly includes bank charges. 

31: Depreciation and amortisation expenses 

Particulars 

Dep~eclatlon on property, plant and equipment (refer note 3) 
Amortisation on Intangible assets (refer note 4) 
Amortisation on right-of-use assets (refer note 35) 
Total depreciation and amortisation expenses 

32: Other expenses 

Particulars 

Consumption o f stores and spares 
Power and fuel 
Repair and maintenance 
- Buildings 
• Plant and machinery 
Legc:11 and professional Charges 
Directors si tting fees 
Rent (Refer note 35) 
Payn1ent to auditors 
- Statutory audit fee 
- Limited review of unaudited financial results 
- Certification of statements 
- Out-of-pocket expenses 
• Tax Audit 
Insurance charges 
Security expenses 
Rates and taxes· 
Traveliing and conveyance expenses 
Freight outwards 
Commission to selling agents 
Loss on sale of property, plant and equipment (net) 
Donation 
Corporate social responsibility (refer n0te 33) 
Miscellaneous expenses 
Total other expen~ 

Year ended 
March 31. 2026 

705.06 
19.09 

126.04 
850.19 

Year ended 
March 31 2026 

2,255.11 
3,605.62 

63.75 
1,941.66 

156.28 
10.00 
28.30 

16.59 
30.97 

0..25 
0 .57 
1.55 

120.Q9 
151.65 

284.30 
51.54 

356.90 
72.38 

335.87 
50.00 
36.63 

508.78 
10,078.79 

Year ended 
March 31, 2025 

713.33 
26.55 

140 .09 
879.97 

Year ended 
March 31 2025 

2,461.26 
3,108,55 

107.18 
1,959.57 

101.86 

28.22 

22.30 
12.50 
0 .. 33 
2.21 

102.37 
124.56 

24.91 
63.37 

537.88 
64.28 
18.91 
0 .32 

105.69 
545.04 

9,391.31 

• This primarily Includes the wr1te-oft of ·GST input tax credit amount1ng to t229.02 lakhs on land durTng the year 
ended March 31, 2026 (March 31, 20 25: Nil) (refer note 54 for more details) 



33, lnform;itlon related to Corporate Social Responslblllty 
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AS per SKtlan 135 ot the Companies Ad, 2013, the Holding Company, meeting the appllcablllty threshQld. needs to spend al,-le.isl 2~ of II$ average 
net profit for the immedlately precedl119 three fin.:inclal years on corpora~ ~oclal responslbllJty (CSR) act!vttles.. The 11reas for CSR activities are 
specllfed In Schedule Vfl of the Comparifes Act, 2013, The Details of current. and brought forward C$R obligations are detailed as b_elow: 

Detail of CSR expenditure 

Particulars 

_a) Gross amount required to be spent and approved by the Board 
b) Total amount required to be spent during the year 
c) Amount spent during the year 

i) Constructlorl/ acquisition of any 11ssets 
Ii) On purpos-e other than (i) above-

d) Nature of CSR activities 

PartJculars 

(I) Promoting health care Including preventive health and sanitation 
(IT) Pr0motlng education, including special education and employment 
(iii) Empowerin!;I women and support to senior citizen 

Asat 
March 31, 2026 

36.52. 
36.52 

36.63 

Year ended 
March 31, 2026 

6.00 
16.16 
1.00 
' 

~ill) Envlr0nment sustainabilltY and conservation of natural resources and mafntalnlng quality of soil, afr and water 
(v) Amount spent in administrative overhead 

11.~0 
1.67 

Total 36.63 

Note: 
The correspondl11g previous year's expense was incu.rred arid settled by the Demecged Company prlor lo the effectiveness of the demerger. 

34. Income ta~ expense 
The Holding al)d subsldlary Companies are sublect to Income tax In India on the basli of Ananclal statemeT)b. Bijslness loss <:i111 be carried forward for 
a maximum period of ell)hl assesimen1 years immediately s1Jcceedlng the assessment year to ,whlch the loss pertains. Unabsorbed depreclailon can 
be carried forward ror an indenn1te period. 

TR8XlliUlff.$ 
A, Amounts recognl~ In statement of'pfoflt and loss 

The major components of Income tax expense for the years ended March 311 2026 and March 311 2025 are: 

Particulars 

Current tax expense (lncludfng income tax adfustment tor earlier years) 

OG"lerred tax charge 

Income tax expense reported In the mtement of profit and loss 

B. Amounts recognised ln other comprehensive Income 
The major components of income ·tax expense for the year ended March 31, 2026 a"d March 31, 2025 are: 

Partlcula.rs 

Income tax 
Rem~surament of post employment benefit obligation 
Income tax charges to at~ comprellenslve lncome/C8JCPAA$tt) 

C. ReconcHlatlon of effective tax rate 

Year ended 
March 31, 2026 

23.SO 

16.42 
39.92 

Year ended 
March 31, 2026 

13.39 
13.39 

Year ended 
March 31, 2025 

$92,18 

80.59 

672.77 

Year ended 
March 31, 2025 

9.79 
9.79 

Reconciliation of tax expense and tl\a QCCountJng profit multlplied by India's domestic l~ rato for U'\l! yea, ended March 31, 2026 and March 31, 2025: 

Particulars 

Profit before tax 
·Holding company 
•Sub.'iidlary company 
iox using the Company's domest(c tax rate 
Tax effect of: · 
Computed tax e)(pense 
Noll-deduc:lible expenses 
Other.; 
Income ta.x expense reported In the st11tement of profll and loss 

Year ended 
March 31, 2026 

(313.74) 
(413.79) 
100.06 

25.17-% 

(7&;00) 
130,80 
·11,92) 
39.92 

Year ended 
March 31, 2025 

2.S91,63 
2,4&7.88 

103.75 
25.17% 

652.26 
19,10 

1.41 
672.77 
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D. Deter,-.! W a.-/ llabllf~ 

Partlculaf5 

Accruod exoen.,, doouchbl., on pay,.,.,.11t 
Prollii!on far graCUil'y, compens,,tecl absences 
and oth"' omploy,,e benqfit• 
LMs lll1oWanc, for trad~n!'eefvabll!':S 
Loss allowanc~ for otfulr asset.I 
Ort!e:r;anc:e in book't;,,'litlen down~lu:e-aod tilX 
writleri dOW<' value ol Ql'Oj'JJ!(IJ. plnnl ei,d 
equlpm~nl/ 1ntat\glbiomets 
Oilier• 
Net Ooren'ed tax llablllllas 

E., Movement or ltnlporary dlffeiences 
YNr anded Hard) 31. 2026 

Pattlculals 

Dl!hlrred T-alt ASS.ts 
Ace.rued expense.-dePuc.tJble ~n pay men~ 
Provision for 9ralUll)I-, compensated absences 
and otiief- e.mpkiyt~ benefits 
1.oss allowanc:.e for lrlld<> re.talVilbl!!S 
9 lhers 

Detetr.d Tax llabllltles 

O..lalTed tax asut• 

Asat As•t 
Match 31. 2026' March 31, 2025 

149..97 115.99 
22.08 2119 

1.85 2..53 . . 
. • 

63.18 53.63 
237.08 ~ 

A 

Oiffe<ence in written down value as ioar boof<s and as t>er tax laws or orooerly, 
olant and 9qUJpmont/ lntanglbkt aSS<tts 
Olhen 

Nat dllferred tax 

Movement of temporary differences 
Year ended March 31, 2025 

B 

lA'-'B 

Dalatntd tax llabllltlas 

Asat Asal 
March 31. 2026 March 31, 2025 

. . 

. . 

. . 

. . 
1.214,6..8 l,2'15.1% 

~2.16 '14.82' 
1-.,17~44 ' <>,68 

Opening Balance RIICOllnlsed In 
statement or Profit 

&L~ 

175.99. (26.02) 
21 19 (12.50) 

2.53 (0.68) 
53,63 9.54 

253.34 (29,66) 

1.245,86 (11.19) 

44,82 (2.06'' 
1°90.68 t13.ll5l . . 

{! 037.3,4) "6.41 

Net dehllTed tax asse!V ( llabllltk!l) 

Asat Asal 
Hatch 31, 2026 March 31. 2025 

149,97 175.99 
22,08 21.19 

U!S 2.Sl . . 
(l,Z!.;!.~) (1.2•1SAm 

20A2 881 
rt o.t0.36 n 037.kl 

Rtcogrllsed In Clollng Balance 
othw 

compret,ei,slve 
Income 

. 149.97 
13..39 i2.oa 

. 1.ss-. 6.3.17 
13.39 237,07 

. 1,23.4,67 

. 42.76 . 1.277.43 . 
13.39 l1040.3& 

Particulars Opening Balance Recognised In Recognised In Closing Balance 
st atement of Profit other 

& Loss comprehensive 
Income 

Deferred Tax Assets 
Accrued oxpen:se dodllctiJ:>fe on payment 169.45 6.54 . 175.99 
Provision r,:,r 1;1ret1Jlty, compensated absence, 33.92 ,(22.52) ·9,79 21.19 
and other cmofc.>yoo-benefits ' 

Lass allowenco for trade racofvables 2.53 . . 2.5"& 
Others 40.76 12.87 . 53.63 

A 2~6.66 (3.TI) 9.79 253.34 
Deferred Tax Llabllltles 
Oi~nce tn written.down valo-:J< r>arbool<>Jlld as 
po, tilw• of prope,w,plant a .auJi:rmen lntansi.lble assers 1,195,84 50.02 . 1.245.86 

Olb•n 17.36 27.46 . 44.82 
B 1.213.20 n.48 . 1,290.68 

. - -
Net deferred tax lA)-1B' (966.54) (80.59) 9.79 fl 037.34) 

35. Leases 
The details ol th• r,, ht'•ol-use ~sset held bv· tho lloldlno Como.~nv ,s as rol/ow.;. 

Particulars 

Blllldlng 
Total 

Particulars 

. 

Opening as on Aprll 1. 
2025 

224.71 
224.71 

0plf11ng as on April 1, 
2024 

36•UIO 

Addltlons during the year 

d27.S2 
477.52 

Adelltlons durlhg the year 

Deletlons during the 
yea, 

48.89 

Deletions during the 
year 

Depreclatlon during 
the year 

126.04 
126.04 

OGJ)toclatloh during 
tti.tyeer 

1'10.09 
140.09 

Net Carrying amount as a.t 
~arc:h 31, 2026 

Net Carrying amount as at 
Match 31. 2025 

-477.30 

22~.7I 
224.71 

Tog Group 1n~u1 red Rs. 28.30 lakh~ (Marcil 31. 2025 Rs. 28.22 lakh~J toward m(pgns,,s r!!latlng to !oas~ or !Ow valuo. ass&lt. 
The weightt>d average incremental borrQwin!1 rate ot ll'J,i has-pijen applied to le~se liab iliti~ racCJ1lni•ed in,the balance she<!t at tbe Jlare·ot initi;,I application. 



The recondllatlon ot· le!IS8 Uabllltl8$ Is as follows: 

Particulars 
Op~nlng balance 
Addibor,s 
Doletlons 
Amount recognised In staremonl of pro/it and lo.ss as lntc,.,.t (!J(p<!n•e 
Payment onease tiablllry 
Closing balance 

The folio.wing table presents a bnlokup of lease liabilities: 

a,mmt liability 
Non-current llablfity 
Closing balance 

The following ~ the contractual matur1tle5 of lease llabllltles on an undjscounted basis: 

Particulars 
Less than one yenrs 
One to five years 
More than five ear:s 
Total undlscounted lea$e llabllltles 
Impact ot dlscountlnjj 
u,ase liab1litles Included In the bafance sheet 

36. Q>ntlngent llab!litles and commitments (to the extent not provided 10!) 
A. Contingent llabllltles• 

Particulars 
lndlroct tax mattors 
Oaims ~94j11$l the Group not acknowle~ged ~ dabts (excluding dolms 
b~ emoloyees. wtiere amount,. not a..:e11alnabl•l 

Asat 
MlirCh 31 2026 

265.57 
427.52 
(59:76) 

26.10 
(169 61) 
489.60 

As·at 
March 31 2026 

i0a59 
381'.0l 

489.60 

Asat 
Mlllch 31 2026 

148.25 
459,15 

607AO 
117.80 

489.60 

Asat 
March 31 2026 

15.46 
329.26 
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Asilt 
March 31 2025 

420.23 

ll.n 
(186.39) 
265.57 

.Asat 
March 31 2025 

'130,18 
1;15.39 

265.57 

Asal 
March 31 2025 

146.49 
151.48 

297.97 
32.40 

265.57 

Asat 
March 31 2025 

15,46 
309.02 

,I;,M[_CQntlnaent llag!,ll!!!$. 344-72 ·324.48 
• Matters are subJe.ct to legal proceedings In the ordinary courso of business. Tho legal proceedings, When ultimately concluded will not, ln the cplnfoo of the 
,:,-,aneiiemenl,· have a rnaterral effecl on the re5'11ts of the operations or finoncial posll.iqn. 

B. Commitments 
a. Capital commltmeots: Estirr,atod amount ot contracts rel'rullniw to b@ executed on capital account ai1d not pro-,ldad-for (riot of advanc<>s)omount aggregating 

to Rs. 703.81 l•khs (March 31. 2026: Rs:15.28 lakhs) relating to PtooertY. planl and eg.iJprnnnl: 

b. Oll'ler commitments: The. Group has other oommltmantt. lor purchase / sales orders which are IS!i'U9d aft.er consfde(ii,g requfromMts por operating cycie tor 
p-urcl)ase I sa.le of goods ill\cf services, employee benefits lncludmg '1[llon a.11reemon1 1n the normal covr,e of bu>ines,'I. The Group does not have any lon11 term 
conimltmonts1/ con~, lncliJdlng do1l111>tlvo contrarn, with any ma1.ttfal l<>rosooablo lassos: 

n. (Loss)/E.arnlngs per share 
Basic aiid diluted (loss)/e.imlngs per share 
B,,slc·a.nd \lllutod •~rriings per share are calo.rlated by, dwidlng l:J,e (los,;)/proflt during the year ottrlburable to equity shareholders or the Group. by the welghlild 
aver.age number o/ equity shares outstilndl"!J durfng me,year. 

Partlculari 

(LOS5)/Profrt aft11< ta:,. a1trib,nable to 8Qllity shal'Qt,otders 
We\ghl ed average number t1f equity ~,,ares outstanding durhi!l.lhe )lilar 
NO[T\tnal Vllf<ll, oor shllr~ 
Bask: and diluted Qoss)/eamlngs per share 

Unit 

Rs. lakhs 
Numbers 

Rs: .. 
Rs. 

Year ended 
Mar.ch 31, 2026 

(353.66) 
8,69,~2.185 

2 
(0.41) 

//, S~ares pending for lss.<2nc.e and $hare< to be canc,illed have been lnc:lud~ for the purpc.se ca!C\Jla!ing of earnings per shim,. 

38. Employee.benefits 
A Defined contribution plans 

Year ended 
Mar~h 31. 2025# 

1.918.86 
8.69,92.18S 

2 
2.21 

Rs. 256.08 lakhs (Match 31. 2025: Rs. 219.58 takhs) for provident fund contributions and Rs. 60..90 lakhs (Maren 31, 2025: Rs. 108$1 lakhs) for 
suporannu<1tfon and na!,io~al· per,slon sch= lvnq contribution~ tiavo bean r.hargcq to the Sta~ment of Profit and Loss The contrlbutions towards 
the.a schemes are at the rates specified In tl)e rules or tlie $1.lhemes. 

B. Dilflned benefit plans 
a) Liab1lit1es for gratuity, Pr.ivilege loaves and med,c.sl leavss am detarmined on actuarial bas1s.·Gratu1ty babfli ty is provided to the extant not covered 

by the fund, available \n the 9rah1lt:y fund. 

Gratuity: 
Gratuity scheme provides ror a lump su1n paymen1 to vested emplo~es at retirement. death, while 111 empfoyrTjent. or on termination of 
ernployme.nt. Ve&Ung occurs upon completion of five years of service, Rxcept death vlhlle In employment 

The followiog table sets out the st~tus of gratuity obligation 
Particulars 

Non current 
Current 
Net del'lrHld benefit asset- Gr:atulty 

As at Marcil 31, 
2026 

120.92 
120.92 

As at f,larc:h 31, 
2025 

84.17 
84.17 
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(I) Reconciliat)on of the gratuity benefit liability 
The following table shows a reconclllatlon between opening and closing balances of gratuity liability and Its components: 

Particulars 

Bala11ce at the beglnni~g of the year 

Current service cost 
Acquisition adjustment 
Interest cost 
Aquaria! loss/ (gain) arlslng from changes In llnanc!als assumptions. 
A<;111arlal loss arising from ol'llln-ges In eJCper!ei,~ adjustments 
Benefits oald 
Balance at the e11d of the year 

(It) Reconciliation ot the pla11 assets 

Year ended 
March 31, 2026 

1.566.82 

88.30 
19.87 

108.58 
(36.27) 
33,48 

(143.80) 
1,636.98 

The followlng table shows a reconciliation between opening and closing balances of the plan assets and Its components: 
· Year ended 

Partlculers Maid\ 31, 2026 
Balance at the beginning or the year 1,482.65 
Expected return 011 plan assets 102.75 
ConO'ibution by the Holding Company 19.87 
Benefits paid (33.20) 
Act11ar1al gains / (losses), recpgrnsed in other comprehensive Income (56,00) 
Balance at the end of the year 1,516.07 

Iii) Expense recosinized In profit or loss 

Particulars 

Curre11t ,s!!rvlce cost· 
lnt11rest cost 
Expected rntt1rn on plan assets 
Total 

Iv) Corutitutlon of plen assets 

Particulars 

Fur,d2d wcth Llfe Insurance Corporation of lnclla' 

Year ended 
March 31 2026 

88,30 
108.58 

002.75) 
94.13 

Year ended 
March 31 2026 

1,516.07 

Year ended 
Ma"li 31, 2025 

1,510.33 

87.21 

104,17 
3\.911 

21,n 
(187..94) 
1,566.82 

Year ·ended 
M11rch 31 2025 

1.~75.77 
99.46 
(6 .75) 

14,17 
1,482.65 

Year ended 
Ma1'h 31 2025 

B7.2i 
104.17 

(99.46) 
0

91,92 

Year ended 
March 31 2025 

1,462.65 

'The plan assets are maintalned wltH Life Insurance Corporation of India Gratuity Scheme. The details of investments maintained by Life l!lsurnnce 
Corporation are not made available.and haYe, therefore, not beon disclosed. 

v) R.emeasurements iecognlzed 1n other comprehensive Income 

Particulars 

Actuarial gain/ {loss) on piaA assets 
Actvarlal (loss)/ gain arisl119 from changes in financials assumptions 
Actuarial (I~) arising from ch11n9E.'s 111 eXPerlence adjustments 

Total 

vi) Actuarial assumptions 
Principal actuarial assurnotions (expressed as weighted averages): 
Particulars 

Financial assumptions 
Discoul'\t rate 
Future salary growth 
R~te or return on plan assets 
Expected average remaining worl<lrig lives of employees (years) 
Demographic assumptions 
Mortality rate 
Wltlldrawal rate 

Yearended 
March 31 2026 

(56,00) 
56.27 

(33.48) 

(53.21) 

As at March °31, 
2026 

7.29% 
5.00¾ 
6.93% 
14.87 

IALM (2012·14) 

Yearended 
March 31 2025 

14.17 
(3J,94) 

(21.11) 

(38,88) 

As at March 31, 
2025 

6,93% 
5.00% 
8.28% 
l7.66 

!ALM (2012·14) 

Up to 30 yeais• 3% Up to 30 year;• 3~ 

31 to 44 years- 2% 31 to 44 years• 2,G 

Abov.e 44 year.;• 1% Ab;:,ve 44 year.s• 111,. 

5!3 year$ -1nd 60 58 ye~ antl 60 
years years 

a) fhe ,w~ghted average clvratlon of lhe defined benefit obhgatlons as on Marpi 31. 2026 1s 13.43 years (M«rch 31, 2025: 14,13 years) 
b) Expected contribut1ons.tQ post-employment benefit plans tor the financial year 2026-27 are Rs. !33,73 lakhs (2025-26: Rs, 99.77 lakhs). 

The co.st of the deflr)ed benefit plans and ot11er long term benefit$ are determined using actuarial vatuatlpns. Actuarial valuations Involve making 
various assumptions lhaf m~y dTffer from actulll developmen~ in the fl.lture. ihese Includes the dete.rmlnatlon of the d iscount rate, future salary 
in_crea5'3s and mo,tality rate. Oue to the complex1tles Involved, the valuation ls hlghly sensitive to the changes in assumptions. All assumptions are 
reviewed at each reporting date. The pteSllnt value of ihe defined beoefll obligation a11d the related cu/rent servl<:1! cost and plan11ed setvice cost 
weJ'e measured using the prorected uni l cost msthod, 

The 'fii>ldlng <;:ompany has o?tabllshed an lncom~ tal< aoprovod Irrevocable trust fund \o whlch It rilguJarty co.ntrlbutos to llnance !he liabllltlc? of the 
gratuity plan, The rund's Investments are managed by certain lnsyrance companies as por th& rnandali¼ provided to them by tho lnisle.!5 alld the 
iisset allocation is wilhifl the permissJole liml~ precrlbed In the in~urance reguJet1011s. 
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The.$1gnlflcant ll(;t\iarfal aswmptlons fot the.detenn,natf0/1 of de!tn<1d benefit obl(gat!oflS are,;ilscovnt rate ancl exr.1ecllld.salary·lncn?<1se. 

In caff of cha"9e In slgnlfl(:ll(lt assumptions, sensitivity of gr0$S beneflt obllga!Jon would be as under: 
Partlcul<1n· For the year anded March 31,2026 

· Increase Decrease 
Fm- the year anded March 31, 2025 

Increase Decrease 
DlScount rato VMlatfon or 0.50% (53.45) 55.93 (50.37) 54.01 
Future $,llary growtli variation or 0.5.0% 57.1\9 (59.36) 54.59 (~1.5-S) 

Tho sen>1trvity,malysis abcve have, been determined based on reasonably possible changes of the respacbve assumptions occurring at tho i!Od of 
reporting period, w.hlle holding all ot t,er assump!lons const:anL 

Sel'\sitlvlUes- due fo mortaUl'Y aJid Withdrawals 11re !llSlgnlficant.. hence not cohsidlil'ed In senslllvlty AnaJyslS dlstfosed, 

viii) Maturity profile 
The table bch~,v shows the eXl)ectcd <1ash flow profile.of the ber.ef,ts to be p;,Jd to the cur1en1 mernl;>er.s of tl,"-l>lan, based oii pastservl.re Ii$ at the 
valuatlo~ date; 

Wlthln I year 
1 yenr to S years 
More than 5 years 

C, Compensated abse!l(:es: 

As at M11rt:h 31, 
2026 

2.58.l.9 
940.85 

As at Mart:h 31, 
2025 

159,95 

36228 
1,044,59 

The obllgatlon of comperlSated absence In resp9c:1 of the employees of the C<:impany as at Jllari;h 31, 2026 works out (o Rs. 407,83 l~khs (l'laich 31, 
2025; Rs, 515,00 l!lkhs) 

0. Risk 8l<J)OSUra 

These defined benefit pl~ns ty;plcally expose tl;le Holding-Company to acuiarial risks as under: 

a) Investment Risk 

Ttio present value of the defined bCJ1eflt plan r.ablllty is calculatei! using a d1,;count ,;ate which js,determined by referen.oe to market yields at the end 
of the reporting period on government bond,;. 

b) Interest rate risk 

A d.;crease fn bond Interest rate wlll lncre""" the plan llablllty. However, thls shall bl! partially off-<.ti!l by lncrea1e In roturn a_s fl-0' ~ebt lnv~•trnehts. 

c) Longevity risk 

The-present value of the defiried plan llablll ty ls calculated by reference to the best estimate of the mortality of plan partlcfpants. An rnaease In the 
life oxpect.incy will increase the plan's liability. 

d) Salary risl< 

Higher than e•pectad increase 1n salary wni lnaease the defined tteoefit obOgallon., 

39. Related party disclosures: 
tn accordance \Ylth the recjijlrernen!s or Ind AS 24 on Related Party Disclosures, the names of the related parti\;IS where control exists 
and/or with whom transactions have taken place during the year arid descr iption of relatlonshfps, as Identified and certified by the 
management are: 

A. Names of related parties and nature of related party relationships: 
Holding Company· . 
DCM Shriram ·Industries Limited (Upto December 16, 2025) 

Key management personnel 
Mrs. Urvashl Tllakdhar. Director (11pto December 23, 2025) & Senior Managing Director (w.e.f. December 24, 2025) 
Mr. Aks.hay Dhar, Whole Time Director & CEO (upto December 23, 202.5) & Managing Director & CEO (w.e.f. December 24, 202.5) 
Mr. Naresn Handa, CFO (w.e.r, December 24, 2025) · 
Ms. Koklla Arora, Company Secretary & Compliance 0!flt-9r (w,e.f. May 19, 2!)~) 
Or, Sandeep Bala). Director- BO (w.e,f, December 24, 2025) 
Ms, Aditl Dhar, Non- Executive Non Independent Dlrector (w.e.f: December 24, 2025) 
Mr, Sidqtiartha Mukherjee, Independent Director (w,eJ December 01, 202.5) 
Mr, Venkata Rama $\lbb1,1 Behara, Independent Director (w.e.f. De01rnber 01, 2025) 
Mr. Vilay Anand, Independent Olrli!Ctor (w.e.r. December 01, 2025) 
Ms. Rama Sanjay Kirloskar, Independent Oirec;tor .(w,e.f. D~ember 01. 2025). 
Mr. Rohit Bhandar.i, Independent Director (w.e.f. December 0 1. 2025) 
Mr. Alok Bansldhar Shriram, Non Executive Non Independent Director (w.e,f. March 03, 2026) 
Mr. Sunil Behar! Mathur, Non Executive Non Independent Director (w .e.f. March 03, 2025; 
Mr. Pawan Kumar Lal<hotia, Company Secretary (upto. Apr.ii 24, 2025) 
Mr. Vineet Manaktala, Dlrec;tor & CFO (upto De<:ember 24, 2025) 

Relative/HUF of Key management personnel 
M/s Lala Bansi Dhar & Sons (HUF) 

Trust 
Daurala Organics Limited Employee;' P.rov,dent f.und I rust 
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Other (enterprises over which key managem·ent per.sonnel or their relatives are able to exercise significant Influence) 

DCM Shriram Industries Limited (w.e.f. December 17, 2025) 
Breinworks Services Prlvate Limited ~w .e.l. December 17, 2025) 
DCM Shrirarn International Limited (w.e. f. December 17, 2025) 

B. T ctl ransa onsw re a .e_ oa ,es: Ith I t d rt· 
Particulars Year ended Year ended 

March 31. 2026 March 31. 2025 
Rent Expenses 
Brelnworks Services Pvt. Ltd. 39.28 13.09 
Rela tives/HUF of key managernent personnel 47,60 56,73 
Total 86.88 69.82 

Allocatlon of dividend 
DCM Shriram 1n·dustries Limited • 579.95, 

Purchase of Steal)'l, Power and Raw Material 
DCM Shriram Industries Limited 3,593.51 3,108.55 

Reimbursement of expenses 
DCM Shriram Industries Limited 212.22 226.98 

Sales of Raw Material 
DCM Shrlram Industries Limited 13.42 9.12 

Management c1nd professional consultancy 
DCM Shriran1 Industries Limited 60.59 -
Total 3,879.74 3,924.60 

Particulars Year ended Yearended 
March 31. 2026 March 31, 2025 

Salaries and bonus Including contribution made to 
provident fund 
Key management personnel 
Mrs. Urvashl Tilakdhar 125.11 510a63 
Mr. Akshay Dhar 55.65 40,94 
Mr. Naresh Handa 11,35 . 
Ms. Koklla Arora 20.11 . 
Dr. Sandeep B;ijaj 22.23 -
Total A 234.45 551.57 

Post -Employment-defined benefit plan Gratuity 

Key management' personnel 
Mrs. Ur~ashl Tiiakdhar - 2.88 
Mr. Ak.shay Dhar 17.65 1.82 
Mr. Naresh .Hand a 0.94 . 
Dr. Sandeei,, Bcliai 3.75 . 
Tota.I B 22.34 4,70 

Other long term defined benefit plan 
Compensated absences 
Mrs. Urvas!1i Tllakdhar 1,63 5.99 
Mr. Akshay Dhar 11.55 0.69. 
Mr. Naresh Handa 1,93 . 
Ms. Kokila Arora 0.80 . 
Dr. Sandeep Bajaj 1.17 . 

Total C 17.08 6 .68 

Remuneration /commission Paid 
Sitting fees to lnclepende11t Directors 10 ,00 -
Total D 10.00 -
Total compensation paid to key management E=(A+B+C+D) 283.87 562 .. 95 e!_rsonnel 

Bal Ith I ted rt! ancesw rea es 
Particulars As at Match 

As at March 31. 202S 312026 
Trade Payable 
DCM Shriram lnd1,1stries l in11ted 325:08 273.25 
Slttlng fees to lnd!;!pendent Directors 0 .25 -
Total 326.33 27'{,25 

Other Rece]vable/(Payable) 
DCM Shrlram Industries L1rii1ted 109.39 (374.00) 

109.39 (374.00) 
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1) Transact ions with ttie related parties are made on normal commercial terms ar\d conditions and at 11,arket rates, to be settled In 
cash. , 

2) As per the Approved Scheme of A1·rangen1ent. the Holding Company has n1erged t he operations of tha Chemical undertaking 
(demerged unit) with effect from the appointed date. Accordingly, inter se transactions between the Holding .Company and the 
Demerged Company In relation to the Chemical under t.,1~in9 Including transfer of goods, assets, employees. and funds, as well 
as reimbursement of expenses, transfer of Income and expens·es for the relevant period have been Included, considering their 
relationship with the Holding Compa1,i,1. 

Further, purs\)ant to approval of the Scheme, dividends declared b_y the Deme~ged Company and attributable 10 the Che1Tiical 
und.ir.taking, now merged wl\h t~e Group ·for the respective period, have also been included above, EIS transactlorls w ith the 
Dernerged Company and considered as related party i:llsolos1Jre. 

40, Ananci.al Instruments - Fair values and risk management 

a. Ananclal Instruments - by c:ategory end felr values hierarchy 
Fair v~lues are categorised into different levels lh.i f.alt v,,lue hlemrct)y bosed on the Inputs l.l5ed In the vai1JE1tlon te.dVllquos as todo.\1/s: 
Level 1: q\lOted Prices (unad]usted) '" actrve tnnrkers ror ld<mlical asseisor 1lablil1les. 
Leval 2; Inputs othtir than quoted prlces lndUd.ed In Levol I lhatare observable for lheassel or flllblllty, eitherdlieotly (I.e. as price,) or lndlrectly.(Le. 
derived from prices), 
Levo! 3: Inputs tor tho asset c,r ilablllty that .a~ not based on c;,bs.ervable market clota (unobservable lnp,uls.), 

The tollowfng table shows the carrying amounts and lair V11lue or flnanclal 4ssels and financlol llabllllies. lncludfr,g their fevels in the t~lr value hlerarchy. 

!) As 011 March 31 2025 .. 
PartlcUla1$ C.rryll'lg value Fair value moasuremerrt using 

FVT1'I. fV'.l'OCl Amortised Tot;,I Lewi 1 Level 2 Level3 
cost 

Ananclal assets 
Non-<:u.rrent 
t i) Other financial assets• . . 4,0S 4;05 . . . 
CU'"11t 
(I) lnVOSltTlQr\lS' 

Dab t msrruments (Mutual funds) 2.264.28 . . 2,.2~8 2.264.28 . . 
{Ii) Trade recelvat.>tes· . . 8,270,40 8,27.0.40 . - . 
(Ill) Cash and cash equtvalents· . . 33.11 33.li . - . 
(Iv} Bilnk balancl!I OIi><!( !hall (Ill) abo~· 1.465,32 1,465,32 . . . 
''v) Other flnaOdal.asst:ts• • . 7.40 740 • . . 
Total 2,264.28 . 9780.28 12044.56 

Ananclal llablillles 
Non-current 
(I) Borrowings ([nclucr1ng curre.nt matuntlas)lt . . 2 71.25 27US . - . 
Ciil Lease hablhlres• . . 136.39 135.39 . . . 

Cumint 
Cl} 80/rowlr11s# . . 79aos 798.06 . - . 
(II) L.ease l!abfllties· . . 1:50.18 13-0.18 . . . 
(iii) Trade p,,yallles" . . S.420.8'5. 5.420.85 . . . 
•1~) Other financial llabllltlos· - . 650.28 650.28 . . . 
Tomi - . 7.406.01 7 406,.01 

!) As on March 31 2026 ' . 
Partklulars ca . value Fair value me4surement usl-

FVTPL FVTOCI Amortised TOQI Le,_.11 Levt12 Lav&l3 
cost 

Fllllll'ic~I assets 
Non-current 
dl Olher !lnancfal assots· . . l,43 3.43 . . . 

current 
0) Investments' 

Oabt 111$1run1enis (M~al lu!'ldsl. 3.334.13 . - 3,334.13 3,33'1,13 - . 
(II) T,..-da receivables' . . 7,031.82 7,031.82 . . . 
tni> Cash ai,d cash equlvai,11115' . - 2.119.89 2.119.89 - . . 
(Iv) Ber1k blJJM<:es o01er U1a11· (ril) ebove· . . 1,548.19 1,548.19 . . . 
(VJ·Othor finan,;la! assets· . . 117.45 117.45 . . . 

Tomi 3 '3-4.13 . 10.820,78 14.154.92 

Ananclal llablllt!es 
NolHlUrt811t 

O)·Borrowirios (m~ludlhg curr!lflt r.~atutib~)#- . . . . . . . 
(lj} Lease liablllties• - . 381.01 381.01 . . . 

Current 
(l) Borrowll19s/l . . 783.06 783.06 . - . 
(ii} Lease ltabllities' . . 108.5 9 108.59 . - . 
(Iii) Tradapayabl<!!i. . . 4,946,96 •,94S,96 . - . 
(lvl Other financial llabllltles' . . !1.35.ll 215.37 . - . 

Tobit . . 6 4SJ,.99 6-453.99 

4t Tha Group's borrowing, l\ove been contfac{ed at both fl0at1n9 ~nd fixed r.ates of interi;sts. Th• borrowings a, floating rares. reset a, shor, intervals. 
Accordll)IJiy, lhe carryln.9 values ot such borrowini)> (fncludhl!I lntef!ISl ar.:cr'\ll!d but rot due) approltlmall! fair value$. ThQ fair values ol lung-\orm 
borrowinas with fixed rates of Interest is estiniat<Jd by dlscountirig future cash flows using current rates (applicable to instruments wjlh simila, terms, 
currency, credit risk and raml!!ihlng tnaturltles 10 dlscou11t the rutun, payool). 
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• TI,e atn-ylng !!J1'1CJllnts of trade rncelvabl"S, trade pay&bl~, lease lll!lbllllles, cash ·and cash "qu\valent:s, lnvestmonls, bank balances other than cas.1'1 and 
cash equivalent~. ond other financlat a=is and liabilities. appro)(imate the fair valuet., dus to their sho'rt•term nature. The· othtlt non•eurrenr financial 
ass11ts repre,eni5 securlly• d~pasru 91ven .to v.ar1ous pa,t ies. loan$ ;ind advanQIS lo employ!l9$ and offtG<!fs and bank d8posi!.S· (du11 lor m;ilurity after 
lWe,lve months from th" repQrtlng date), lea.se liabilities nnd othe, non-ill.lrn,nt finbnc.lal lfabllitles, the .c:.irr,ying valuas of which approxi1Mte the fair val~ 
as on I.ha r;iportlng dale. 

There tsave.been no transfursbetween.Le.vel I, Leve! 2 and U,val 3 for the years-ended March 3.1. 2026 and March 31, 2025, 

Valuation 

Following fir,an,ial instr~rn1'/\ts are remeasured et fair valul!t a,; vnd.1< : 
The fair valuos or lnvestrnonts In mutwl rund ul'llts Is basl,d on the not asset valuo ('NA V') M stated by tho Jssuars of these mutual fund units In ltie 
pubbshed stlltements as at 8ala11ca Shoot date. NAV represents the price at which the tssuer will l:ssue further units or mutual fur1d. and the price <1t which 
lssuru-s will r!)qeem such un,ts. 

b. Risk M.aOJ1gero.eo.t 
The Group.manages risks arising rrom financial instruments.as under : 

(I) Credit risk 

The maximum exposure to credit risks Is represent ed by the total c.arrytng amOUJ'lt of these financial assets In the b4Jance sheet: 

particulars As at March 31, As at March 31, 
2026 2025 

(i) lnvo.strnents 3,334.13 2,264.28 
(ii) Trade roce1vables 7.03l.82 8;270 .. 40 
(iii) Casl1 and cash equivalents 2,119.89' 33.11 
(iv) Bank: balances other than (ii!) ;,bove 1,548.19 1,'165,32 
(v} Otherfinancla) assets 120,88 11.45 

Credlt risk 1s the risk that a customer or counterparty to a financial Instrument will fall to perform or pay amounts due, causing financlal 
loss to the Group. It arises from cash and cash equivalents. financial instruments and principally from credit exposure to customers 
relating to receivables. The Group continuously reviews the credit to be given and the recoverability of amounts due. Majority of the 
trade receivables are from parties with whom the Group has long standing satisfactory dealings. 

The Group's exposure to credlt risk for t111de recelvi,bles Is as foUows: 
carrying amount 

Particulars 
As at March 31, As at March 31, 

2026 2025 

1-90 d al(s past due • 955.71 455.01 
91 to 180 days past due - 0 .10 

More than 180 days past due ,// 0 .47 0 .25 

Not due 6,075.64 7,815.04 

7,031,82 8,270.40 

· ,he Group believes that the unimpaired amounts a~ collectib le in full, based on hlstor,lcal payment behaviour. 
II The Group continuously reviews tiie credit to bo given and the recoverability or amounts due. Majority of lho trade receivables, both 
domestic and overseas. are ·from part[es with whom the Group has long standing satisfactory dealrngs. The Group also makes provision 
for lifetime expected credit less, bi;1sed on Its previous experience of provlsions/wrrte offs In previous years. 

Movement In the al owance for Jmoalrment In resoact of trade receivables Is given below: 
Particulars Year ended Year ended 

March 31, 2026 March 31, 2025 

Bali'lnce at the beginning of the year 10.10 10,10 
Impairment loss (reversal)/ recogni~ed 0.,77,) -
Balance at the end of the vear 7.33 10.10 

Note 
Cash and cash equivalents 
Credit risk on cash and cash equlvalents Is limited as the Group generally transacts with the. banks with high credit ratings assigned by 
domestic and International credit rating agencies. 

other financial assets 

Other financial assets do not have any sl.gnllfcant credit r!sk. 
~ . - . . -

(II) Liquidity rbk 

Liquidity r1sk ,s the risk that the Grpup will encounter dllticolty In meeting the qblfgalions .associated with Its financial llabllltles tt,at are settled by 
dellverll\!l cq5tl or atiottier financial asset. The Group'S aP,proach to mal\aglng liquidity Is to ens1.1re. ~s far as possfble. tl)at It will have su(ffcient 
liquidity to meet Its liabilities when the~ rail dw·e, under both norm.al and stressed conditrons, without Incurring unacce.ot1ble losses or risking damage 
to tlie Group's reputation. 
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The Group believes that its llquldlfy r.,osit ion, Including total 011st, and cash equ/Valent oi id b'ank balances other than cash and cash equl'ilolent of Rs, 
2119.89 takhs asc at March 31, 2026 {March 31, 2025 Rs. 33.11 lakhs) • antlclpat;;d f1.rtur;; considering Internally generated funds trom operations. fully 
available ar,d revolving u11drawn c,edlt tacllir;y will enable it to meet 1\S future known obl1gatiqns 111 the ordinary cou~e of business, Howeve,, if 
l{11uldlty need~ were to arise. tt,e Gro.up believes It has acce.'iS to financ:lng arrangements. which should enable it to meet lt.s ongoing capital, 
,OP!!ratlng. and other llqUldlty requirements. The Group w ill continue to consider various borrowing or leasing options. to maximize lfquldlty .and 
supplement cash requirements, as necessary. 

The Group'5 llquldlty m~naoement process as monltoreg by mijnagement, fncludes the ft>llowlng: 
• Day trJ cl~y rundlng, managed by monitoring future cash flows to ensure that requirements can be met. 
• Malntalnlr19 rolling forecasts of the Group'.s llq~ldlty position on the basis of expec~ cash flow~ 
- Mai\1t11fnfi,9 dlve,sifiei:I credit lines, 

I, Financing arrangements 

The Group had access to the following undrawn borrowing facilltles at the end of the reporting per1od: 

Particulars 

From banks 

II. Mal4ritles of financial llebllitlll$ 
The followlna are the remalnlna contractual maturities of financial llablllties at the Inn date. 

Asat 
March 31, 2026 

2,216.94 

Contractual cash flows 

As el March 31, 2025 Carrying amount 
0-1 year 

More than 1 but More than 
upto s years 5 years 

Non-current llabllitles 
Borrowings• Z71.25 - 271.25 . 
Lease llebllltles 135,39 - 135.39 . 

Current llablllties 
Borrowing$ 798.06 798,06 - . 
Lease llab11llles 130,18 130.18 - -
Trade payables 5,420.85 5,420.85 - . 
Other financial liabilities 650,28 650.28 - -

Tota.I 7.406.01 6,999.37 4-06.64 . 

Contractual cash flows 

As at March 31, 2026 canylng amount 
.0-1 year 

More than 1 but More than 
upto s years 5 years 

Non-current llabllltles 
Bo,·row.lngs' - - - -
Lease llebllltles 381.01 - 381.01 -

OJrrent'llablllties 
Borrowings 783.06 .783.06 - ' 
Lease llabllltles 108.59 108.59 - . 
Trade payables 4,946.96 4,945.96 - . 
Other financial liabllit ,es 235.;fl 235.37 - . 

TQ~I 6,453.99 6,072.98 381.01 -
• Contractual rash flow,; do not Include lntorest expeflS"-

'Tl'le openllm 'balance or long term borrowings amounting to RJ;. 271,25 laklis was p~p11id d11rlng the o irrent year, 

(IJJ) Me.rket risk 

Asat 
March 31, 2025 

2,744A-4 

Total 

271.25 
136.39 

798.06 
130.18 

5,420.85 
650.28 

7,406.01 

Total 

. 
381.01 

783.0 6 
108.59 

4,945.96 
235.37. 

6,453.99 

MMll•l ,isic 15 lfi• risk 11\at th• Mu,e cam no,,. or • fl~at\dal lnltnJmeo! wlll lluou,ate beci!use ol cl\ano•• in maM!l prld,;.. Market rislc c-.,,1, .. tWo typl!S ol rdi<s; eurreney •isk 
0'1d tn\'e,..,t mt,, ri!II. Th• ot,Jocifvo of mart<,,! n>I< rn•n•g•f!'ent ls to mooog• aqd co,u,ol m<>r\(•t rl,k expowru within ott<,pl;,bie 1"1ramo\Dt1. whilo optiroi<lng th• rotum. Tbo 
Board of 01,eetors l$re"l)C11slb~ II)( s,,\t/ng <IP or pollcll!S and p,oce,jures ro m~nage market risks ol 1t,e Group 

Cumneyr!Jlc 

Cilrn,ney risk l• the risk th~l tt,e future cash nows ol a financial lnstt\lnl l!<lt will IIUL't\la!ll 't>e<ause or char,ges I~ lo1·el9n exch•l'!Q• rots$. ,1,e Gr®f) Is e, l)Osed lo li\e elfec:ls ol 
fl1.ct1Janon In 11>• f1tl'V• llirQ tor,,lgn blrr..-,ey oxot,ang o rateS 011 it,; Nnar>ti•l-poslllon ·and ta.h,llow'&. E~Poiuro • - p,r..,.n!y_ du• to ""Ch""9" rate lluc:tllaUom b4Jw;,on ti., 
fuACcionaJ cum.my ,:met othor ~urrontiC$, rrorn tho Group1

-1 OREfi;>t1119, irw~t1ng ;mo tioanc;tng oc;~1viti01. 

Exposure to cumncy risk 

partb,Jars 
As •t M•rch 31. 2026 As at "1en:h 31, 2025 

USO Ro. USO Ibo 

Flnonc!al - · 
1'rado r~ ?Vi5blas- 2.56 238.S! 8.29 706,:,5 

Flnanclal llabllltlu 

T r.ide navabtes s:n 635.96 10.95 968.81 

S.,,.,tlvtty enafy111 
ll. ,,.,,,on,,bly pcmlble slter\gth<ml!V / .vskenlM9 ol !!><I 1nd,11n R"J'oe .. 9alm t bl!!owcurr®des al MJ>rc:!1 31. 2026 t11rl!Vlous y~M '™'•fl Mon M.mh 31, 20!!5) would h•v• llffllffl!d 
tile tlll!..,utomotll of finonciol lr.slrun\Mt> donomlnol•d lo iuncl1o.<U1f cu,.,,,,cy .,,d offo,~d ooulry ond oroJit 0t lo!i! by th< on,<>unl• ,nown b<!low. This onob'fil ls por{0/1Md on 
foreign c,,,,.,ncy denom,nnlE<f monel.lry nnancfnl an•ll and ffnnnc .. l llo.~~1tr .. ov1star,cilng •~ at 11!9 Y""' e,)11 Tl\11 l!fl•lyr,,s a~um\!5 l lwil ~It 01n~ v~~•blos. In 1>•r1lcular 1r,1om1 
rates, rom:rln con~tant and Sgno1·~ a,,y lmpi dar lc>mc:att s;atu and purch.aS:eL 
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Pai'tlet1lars Proflt or (loss) Equity, net of tax 

Weagnlng Strengthening Strengthening Weakening 

'1% depreci,won / appreeia\iori in Indian RtipeP-5 a9~1n$I followjQg foreign currenci~; 

For the year ended March 31, 2026 
USO (3.97) 3.97 c2.9n 2.97 

(3.97) 3.97 (2.97) 2.97 
For the y&a.r ended March 31, 2026 

USO (2.62) 2.62 (1,71) 1,71 

(2.62) 2.62 (1,71) ,.n 

Foreign exchange derivatlVe 
111oi Gto\Jp has not Gntorod In to any foralgn .,,change derivatives contraets l!urlng th<> rl!()Ol'lfng 1;1er10d al'ld doe~ not appfy h~dgo accm1ntlng. Aetordlngly, 
there were no o lJ!standincg donvative financial in$!rument as at the reporting da1e. 

Interest 111te rlslc 
Interest rate risk I!; the rillk t.tt,,t the lulure cas~ flows of n finonclru lrullrumonl 'will fiuetuole bocauoe or etionget in Interest r.1,:,m, The G/oup•, m.,fn lnter&;l rote 
'rl~k arises from Icing-term borrowings with variable ratias. whk:h p.xpos1> the Group to c.1,h now lnt<>~\t 111terlsl<. 

Expotute to Interest rate risk 
The Groop's lntorosr rate risk ar,ses mainly lrom the borrowing$ (lnctodiog Cash Creartl from banks carrying Noating ram or Interest, Theso .obligations o,xpose too 
Group to cash llow lntere•t rate rtsk. The exposu(e of tl]e Group's bonowlnlil 111 Interest rate ~hang es as reported to tl\e manaa~meht at the end of the reporllng 
perlod along with the lnuarest rate profila are as follows: 

Particulars Asal Asal 
March 311 2026 March 31, 2025 

Flhanclal Uabllltlts 
Vorlable-rate ll)Strunients 
Terni'loans ' . 813.75 
<:o~ Cr.edit 783,06 255.56 
Total 783;06 1,069.31 

Cash flow HNltlvlty anolysls ftX variable-rate lnmuments 
A ""'50f1Jlbly possible.chang.e of 100. basi..-!)!:lint. (bps) In Interest rates at t:lle "'P.ortlng d.are would t.ova lncrCMl'<l (decreased) equlty.,,nd ptofit or ks by the 
amounts shown below. Th.,s analysis.aSStJ"1$S tli~t air other var:abfes. In part.leulfl! foreign currency e.cchange rate.;. remiiln constant, 

Particulars Profit or loss Equity, net of tax 
100 bps Increase 100 bps decrease 100 bps lnc:rease 100 bps decrease 

For the yoar ended March 31, 2026 
lnt'erc.st dn tnrm loans • . . • 
lnitrest on cash a-edits (7.~) 7,81 (5.86) 5,Sii 

For tho year tnd!K' March 31, 2025 
lnlarl:ist 011 term loans tll.14) 814 (5.29) S,29 
Interest or; cash ctedils (2.56) 2.56 ·(1.66) 1.66 

41. Capital mllllOllement 

fer ti)o purposes cf ti)o Grc•,ip'• ·C'!Pital mana9em.ent, capital inclt.rd<>s ~ed oqulty share capital, sec,rrftios prorni11m and all o th9r equity·roserves an nbutab)e 10 
1,lie eqully hoidt>,:r of the Group. The l)r[ma'ry ot,Jeot(ve Clf t11e management or the Group's o,pltal structure i• to maintain an eflfcient milt of debl and e1;1Ulty In 
orcfer to achlrwli a low C051 cir capital Thi$ also considers the de$1r;,ble Rnanc,al rle,dblJlty to pursve busil'l<l$s opportunltlos and ooliqll&to acc8$S to Uquldlty to 
mrt1gat;,_t~o e(iect of unforoseen evorrts oo cash flews 

The Group ffl&llll90S Its Cl!Pltal structure and m•kes bd/ustn,en\,s.to 1t u, lfght or d1~n9as In lh" oconomfc/ bu~ness conditions and reouirements. 

The Group ~l•o mo.nrto" Its capltal·•!J'U~ Ure throogh 9eann9 ,:atio, represented by debt-equ\ty ratio (Net debt/Total equity) The 9earlng rotfc tor t:110 Group as 
at 1,he end of r~POl'ting 0e11od Is as followS" 

Partfculats As at As at 
March 31, 2026' March 31 2025 

Borrowings 783.06 1.069,31 
Ler.s • Cash and cast, oqujval•nts (2,119.89) (3S,II) 

Adlurttil ""t debt <Al (1,336.83) 1,036.20 

Total equlfy (B) 21,100.35 21,493.83 

Adlusbld net debt to total ,onurrv ratio r A/8) . 4~ 

• The Debt-Equity Ratio has not oeen computed <1s ot March 31. 2026 as the GrouJ:> had a negative net debt position en the reporti119 date, with cash and cash 
eqUlvaJants exce~\llrlg 11:$ total b0rr0wln11s, 
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1'he Gtoup's •~b$1dlary uai Match :si. 2026 1$ set betow. The subslc!J~,y has ,11,are caolial con~ln9 solely or oqulty sh~res that ,are h~ld c!lroctlY bY the·Gro<1p, 81\d the 
pro1>0rtfoJ1 ol tho owneronrp lnmr05t,- hold o(\llals the vollno rights held by the GrOilo, Tho country. or inco<po1atlon or regl<trotion f• <>lso the<r p.rlncipal place ot 
busines~ 

Piao• or OwMrshlp In- ti.Id by the Ownar1hlp Interest held by non- Prlnclpal activities . . 

conttoPI"" Interests as Nam. of tile ,nifty bustnewcounby aro•lft as at 
of loc:orporatton As at Man:h 31, AlatM¥ch3t, As at March 31, . Al at March 31, 

2026 2025 2026 2025 
oauraja Foods illld Beve~e-t PtlVate India 100.00 100,00 . . 
Llm[tt>d The ~ntity d9pioys lt'i 

surplus (unds ,n pe1TT11lted 
SEC:Urlt/e. ,uch a~ shOrt 
term funds In mutw,1 

I fund,. b-ank deoo,lts etc. 

43 Otlclosure as per schedule Ill to the Compar,tes Act. 2013 

Not AIMIi.iA total-mlnllt Shara In pn,nt or loa lot ""'- s,,.,. In profit or loA lot the yoir·anded Shltolntoto1-..i .. 
tot.i liabllltlll !I' It - 1""°""',., ""'YMt anded 

Ntmo o/ tfle Ot\1\1)' o,owp MIIOI As.II ct 
A>llOI As 'IC"' -•oll<lmd- con:---... ~ c.....Cld- A"""'f" Amount -·-- protlt 0, to,.- <IOfllpl! fflll'!:itv• c:omPl'ahonllVt - lnco,no 

l!Oldlngcompony 
DCM ~Ir••• Ano cr,om1ai ~•ml!"' 
>ta,ot, 3\ 2bl6 •im; l9199Q.2ei Ul6S,S ( .. 0.1T/ fOO.OO!S (B&U \19 45'1 <• 10-911 
1~MO.h 31, )l)is- lil.ml 20.45620 96 Ot11 =~ too.oc,,; o.910 ) UUSli lStl:le 

SUblldlwyCOfflP(lnY 
O..t.tral.• ~ Qd$ •nd BD\'Gf'6901 f:)ri'v'-to 
um!W 
H•roh J1 107$ 7.2.lll ~557.49 c:z, .... ,., 15!>4 • . (19.45K) r..s, 
~31.2025 5.111,, \ 48S_•OS .>!19li 76.68 . . ",05!1 76,60 

Tot.I 
M«Ch 31, 2016 100.00,, 21.547.16 100.bO!I {lS!.~) 1()9.0Q!,( (59.92) IOO.oq!' (~3A8J 
"1orc'n 31 202!i 1oo..oo;. 21,94i.24 100.001> 1918.Bil 10000!1 (29110) 100.COl'i l,B89'76 

J\dJusunontatooonsolldltlon 
Mord> 31. 2026 +'7,,0 . . . 
H<tch 31, 202 5 J.41'id\ . • . 

Cont04ki- N<IIAINI'/ Profit lftlf TIX 
MMO" l1. 202G 21.!0MS (3SS6«J \!~.S,) ( 191;12) 
M'.o~Jl 2025 .2U93,83 19111-86 12910' 188-9.76 

44; Research and davoloomont °""""'"" amountmg to RL 2028 lo~hs.CR< 3,l.86 !ah~ Morch 31. 2025'.l h•V"- be<m ,hQl'gnd to th<> <e$P0<:t1vo rm,11,m• accounts. C.011<11 
e,0endlture retatl"l) to ,esea,·ch anc! di!VeloprnenLom®nting to R• 27.93 lallr.. (RL 2.6.!iO March 31, 2!725) ha, bee<> lntlud<!d In o,operw, oiam. •ncl eciulpm,,111 

45. ParU.., .:ovored under ·r"" Micro. S'!liill and Med"1m E~JM))tfse Oevelopmo,,t Att, 1006' {MSMED Al:t. 2006).havv boim ldonllnod ori lho boss or ccnrlrmotto,, 11,,;tallod. 
The. docs:l=jros.pursuon( t•~ the. said MSME Act ore•• foUows: 

Yaarlnded vear .onded 
Particulars ~rc!l 31, 2026 Man:h 31, 2025 

(a) Amo.uni ,emalninll ""paid Lo wi,pU• rs undo, MS"IEO (slippu.,,i as at tll<t 011d of y .. , . 
• Princ!P1!1 amount 90o.76 627,63 
~11terest due thereo11 1.53 . 

(l>l the amount or lnt.,..,t paid by the buyor 1n tli<ms of secllon lG of the MICro. Small and Medium Ente:orlsos . . 
Oewloplll"nl Act 2005 (27 or 2006), along With tho amoupt of tho payment made to Iha ,<1ppltar beyond rha 
appointed day d!lrln9 oach «counting year. 

. ' 

(o> th• omevn1 <If Interest du• ahd payoblr, for lhe p•rkld o f d11loy In ml)ldn;J payment (V/hfch ho• b .. n p•ld blJt 
~eyond lhe- appo,n~ dill dunng the yea,) l:i<,t without adding ~ ,o~st ,peclfied under the M•cro. ~maU and 
Modlum Ent•rprlse.,D••tiopmon\ Act, 2006. . . 

(dl tlt<J amount at lntor.111 o<t1\/od and ~•lnlng unp«kl ot tho o'1d of ••cti oecolJtlur.g yoor. . . 
. -

(e) the ornolint or further Interest remalnlrio due a,ld payable even I~ the ~11:ceeolnq ye&f$. uotll ~•eh dllte when 
tho lntor.lit du•• abolll! are nctualfy paid to th• small th~f~tiso, 101' lh4 p(,rpc,,,. or dl$.'lllow~ni:• or a d41dUCtlblo 
exoendlhu e .under section 2.3 of the M.Jcro Smo.lJ and Medium Entetorls:ea·~•,ekmrnent Act4 2006. 
Toiaf 908.29 627.69 

46. ~lsclosures rei.ted to government grant 
Tho govommonl O!ill11:.i~• '6COO!ll .. d•re"" llndor. 

Nal\lr• of Gront/aoolilnco lllClOIJ10f/ YNr or,ded YNr8fldod 
8KP4'1Ml!Nd Man:h 31, 2026 Merch 31, 2025 

Other o"'11•tln9 
Dutv draw~ck and oth« ir,ccntive l ,\ot ·01 .,,ovisfon1 fQ.v•nu.• 7,42 17.94 
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◄7. Immovable prepertles ,yet to be endorsed In the name ol the Holding Company ere11s undar : 

Pa"lailars Amount as at Amount as at Wl>ett.f tiu. dNd holder 
March 31. 2026 March 31, is a promoter, director or 

2025 r•latlvt of 
promoter/director or 

amployeeof 
promoter/director 

Property, l'leot e.nd Equipment 
Freallold Land 
Lar,cl •!waled at Oaural•, Uttar Pradesh (UP) 86.88 86-88 No 

land , iwated at O;wra!o, U\tar Pradesh (UP) 44.95 44.95 !'lo 

Bll!lcilr,;s 
Buf!dlngs 11ituatod al Da\Jl'ata, Uttar PradL\S.'l ttlP) t3S4.9l \3.35,32 No 

9ulldlhs• •lt\lat~ Ill Da..,,.•lo. Uttor Pr11do"1 (UP) 86,9\ 86.91 No 

48. Flnanclal Ratios: 

P,O!)ert\' held Rea1011 lor not being held In the 
$Ince name of the Holding Company 

202S Vested in u,e Holding, Co111p,any 
purwaru to g:hem• oJ 
arr.angamarit between tra~feree, 
compar,y (OCMSR) "'10 r8SlJltant 
co,,,pa,,y, 

2005 Ve,tei:I in the Holdinij Company 
l)llrsuant 10 leeherne of 
an-0119~mont tie!ween tr=teree 
comp.any (OC;MSR) and resultant 
company 

2025, Vostca in t:11• Holalng Comoany 
put$l10nt. to 9:ct,eme ol 
arrangement baween tra11Sferee 
compa-ny (OCMSR) und result-ilr.t: 
company. 

2005 Veotod In tho Hold/rig Company 
DUrt!Jant to i,:~eme ol 
arra1jQ8JT!tant b'i:tWEetl tl'ar..sferee 
tompor,y (OCMSR) ond -~ltont 
cnmf>Rny. 

Partlcul111<$ Numerator Oenot:ninator March 31, 202t;i March 31. 2025 Variance 

(e} Current RaUo Curreot:assets 
(b) Oebt• Equlty Rotlo Total Debt 
(c) Oebt Service Coverage Ratio· Earnings av.allable ror 

debt servlc.e· 
(d) Retum on Equity Ratro• Net Proiits after ti»(es 
(e) lr,ventory Tu, 110\/er Ratlo Cost o·r ilOOds sold 
(fJ Trade Receivable Turnover Ratio Ravenue 
(.g) Trade Payable Turnov,9r Ratio•~ i>u(cilases and otber 

e,:pnnsu 
(h) Net Capital Tu mover Rallo Revenue 
~I) Not Profit Rauo • Not Protlt 
(I) ·Rerurrt cln Capital Employed· Earning lleri,re fnteren 
(k) Return on lnv~fment" • jncon't<>gener.3ted from 

lnvGStmonts 

Notes; 
• PBT + De~clatlon + Interest on Term loan • Tax!!.S 

# Tangible net worth + Long term debt+ Deferred t~.x llabllitfes, 

Due to losslncurred ~µring the yew 
>A Lower due to !~vestment made during tbe end of yM.r 
~· Lower due co increase in trade payables 

-49, Audit Trall 

C1,rrent ll~b111\ies Z.76 2,30 20.2% 
T oial Equity p.06 0.07 (7.2\11,) 
Scheduled Debt service (0.29) 3.86 (107.5%) 

Shareholders' Equity (1.66%) 8.9€1% (118.7'!6) 
<::losing Inventory 4"92 5,33 (7.7%) 

Trade Recelvablos 5.04 5.19 (2.9%) 
Trade f>ayablilS 4 46 6.44 (30.8)(,) 

Worl<ing Capital 3.25 4.30 (24.4,0) 
Total ln.c,me (0.92%) 4..40'H, (120.8%) 
C~pltal Employed 11 (0.72%) 12.,0~ (105.9!!6) 
Time·welghted averoga 5.40'l!i 7.32lb (26.3%) 
lnvestmoni:s 

M[nistry;of Corporate Affairs (MCA) vide its noiification numl:fef G.S,R. 206(E) dati!d March 24. 2021 (ame11deq from lime to time) In rererence lo the proviso 
t-o Rule l (I) or the Companies (Accourus) Arnendme.nt RuJes, 2021, introduced the reqwrem<int, wh..ie a company us'ed an acaiunt]n9 roftware, ot only 
using S1Jch ~r.count1n9 software w.eJ AorH 01. 2013 which has a feature of recording audit tr~D ol eiich ~11d every transaction. 

The Group has a5'recssed all of its IT apcllcal.lons lnchsding s.upporting a1>pllcal lons conslderfrtg the guidance provided in "lmplern~nlatlon guide on r1>1>ortlng 
on audit trail under rule 11(9) or thQ Olmpanl!!S (Audlt and Audlb:u's) Rull!S, ~014 (Revised 20?4 odillon)· 1SS1Jnti by th" lru.tirutl\ or Chalt~d AC-rounllln13 of 
lhdla In Fllbnllll'Y 2024, dr>d ldentllled appJ/catlo~s t/Jal at"' te(evant for traiptliln[n.9 books of bCCOUl\l&. 

The.Group l)as US!!d ac.coc,nrrng sortv.<are 10< maln~lnlog Its books pf ilCcourt .whi~h has a fea~re of r.ecord1ng audll lr~II (edit IQ9) l'aclllty and th• irame 11as 
operated throughout the ye.ar for all relevant transactl,ons r~rded In the so1tware. 
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I) Tha Groijp do,;s not have any benami prop,irty, and no proc.eedlng has been Initiated against tha Company for hold1r,g any benami property 

ii) The Group does not have any transactions with struck off companies. 

Iii) The charges relating to the borrowings are yet to b.e rc,gistered In the name of OC.M SMram Rne ChomK:als Limited (Hotdlng Company} with the 
Regfslrar of Companies. The H0ldl119 Company is Jn the pro;:e.s~ of completing the necessary filings and i:ompllances In this regard. P.ePf:ilng such 
registration, the related cl!argescontin\Je to ar.ipeai: ln thB records of I.tie RegistrarofCompanles tn the fl8maofthe DCM S11/iram lndustrle; Limited, 

1v) The G1oup has not traced or invested in crypto currency .or any v,,t,.,al currr.ncy during the financial year. 

v} The Gro\rp has not advanced or loaned or Invested funds to aoy other oerson(si or entlty(ies}, l11cludlng foreign entities (lntermedlanos) with the 
understa11din9 that tho Intermediary shalt 

a} dlrectlY or lndlr~tly lend or rnve,t In other Aersons or entitles ldentmed In any manner whatsoever by or on oellalf of the Gro\IP (11ltlmote 
beneficiaries) 11r 

b} Pf\>Vlde any guarantee. security Qr the like to or on behalf· of tJie ultimate ben.enclarles. 

vi) The Group has not received any fund from any oerson(s) or ent,ty(ies). lnduding foreign entitles (Funding Party} w,th the understanding (whether 
recor4ed In wnt,ng or otherwise} that the Group shall: 

a} dlrecUI, or Indirectly lend or fnvest ,n other persons or entitles 1dentlffed Jn any m<111ner whatsoever by or on behalf of the funding party (ull{ma,e 
oene!lclanes} or 

b) provide any g1Jarant~e, security Qr the like to or on behalf of the ultimate ben.eflciarles. 

vii) The Gl'tltlp does not have ahy transaction ~hlth Is not recorded, In the books of aocounts chat has been surr .. ndered or dlsclo>&d as lncomo dur!119 the 
year In the taltas!(es~ments under the Income Till! Act, 1961 (suthas, search or su/Vey or <1ny other rele.vant provisions of the ln'-Ome Tax Act·, 1961). 

v!n) The Group hil5 not beer\ deciared as a willful defaulter by any·banl<S"or any other, Financial i"3titutlon at arw \ime during the ijnancial year or after tbe 
end of the.reportJng pertod b1,t befo.re the date w~an·the Financial srataments.are approved by,the Board of .Dlteclor,. 

ix) The Group Is not a Core lnve.tm~.nt Company (CIC) as defined In the regulations r,iade by the Reserve Bank of lndla and· the Group (as pet lhe provisions 
of the Core Investment Comp;mles (Reserve Ban~) Directions, 2016) <;loes not have any Cit. 

x) There ate no am.il,unts due for oayment to the Investor Education and Prote,9tlon Fund under Section l2S ot comoanies A~t. 20\3 as at the year end 

xi) The Group has compiled with the number of laYm. fl(ilscrlbed under clause (87) or Sed:ion.2 of .the Acl 

51 Business combination 

a) Tha Hon'ble National Company law Tribunal, New DelhJ bench, vlde Ortler dated November 21, 2025, approved the Composite Scheme of 
Arrangernant betvleen DCM Shriram lndti.trl~ Limited (DCMSR) and DCM Shtlram F111!! Chemicals Limited and DCM Shrlram International Limited 
(Wholly owned subsidiaries oJ DCM Shrlram Industries limited) and llfy Commercial Private LJmited, for amalgamation of Uly <::omr'netcic!I Private 
Limited with DCM Shriram lndustrles Limited, and subsequent demerger of Chemical and Rayon buslne.se.s of DCM Shrlram Industries Limited Into 
DCM Shriram Fine Chem1cats Llmltl!d and DCM St,riram International Limited, respec.tively, with effect rrom the appolnl,ed date of April 01, 2023 ('the 
Scheme'), The Scheme after apr:,roval from SSE an~ t,ISE. was filed with Iha Hon'ble NCL T, New Deihl as requlre.d under 51!(:tlon 230-232 of the 
Companies Act, 2013. The Hon'ple NCL T after due process ~nd ·hearings ~as approved the Scheme by Orde1 dated Novemb~.r 21, 2025. 
Sl,lbseqv~ntly, certifie.d copies of the Order and the Scheme V(ere received•on O.e~ember 05, 2025 AS required under the Companies Act. 2013, 
certified copies were filed by the companies with the Registrar of Companies between 5th Decembe_r to 17th December, 2025. Accordingly. the 
Scheme is deemed to have come into effect from December 17, 2025 in terms of Clause 7 l(v). of the Scheme. The Scheme 1s qpplicable from the 
Appointed Date i.e. April 01, 2023. Accordingly, due effect or the Scb.eme has been irn;orpora:ted from the Appointed D;ite, From the Appointed Date, 
the Business of Cl1emlcal Undertaking (along with all assets arid liabilities thereof) were transferred to the Company on a going concern basis, 
The transactiori has been acco\Jnled for us]ng the-common control method under Jnd AS 103 - Business Combinations, with all identified assetS and 
liabilities recorded at their carrying values Accordfngly, the b\lSlness comblriation tic,s been retleded Jn the books ot occount irom the beginning of 
financial year 202:S-24, I.e .. April 01, 2023 (Appointed date). 
Tile Company ha~ given, effect to the scheme In accordance with the accounting treatment specified In the scheme as ~r applicable accountin,i 
standards (IND AS) as un'der. 

1. All the assets, liabfllt\es and reserves pertaining to the Chemlc~I Urtdertakmg, appearfng in t:he books of the OCMSR, shall stand transferred to, and 
the same shall be recorded bY: DCM Shriram Fine Chemicals Llm!ted at thefr respective carrying amount and In, the same form and manner as 
appearing in the books of accounts of lhe DCMSR. 

2 ls.sued B,69,92,185 E(\uity Shares of face and paid up value of Rs. 2 each to the sharenoldets o[ DCMSR. 

3. Difference between the tonslderallon paid by way oi issue of equity shares at face value and assets and lfabllltl'es lo,ludlng reserves transferred 
from DCJIISR and cancellation of• Investment done by DCMSR in the Resultant Company has been adjusted through ret~ined earnings. 

The prev10lls year figures or Balance Sheet, Statement of Profit ·and Loss (lnclucting Other ComprehehSive Income}, Statement of changes In eqUity 
aod Statement of Cas.h Flows have been restated as If the amalgamatlon has lillum place from the first day of the ear.llest period pres~nt~ as 

' required under Appendix C of Ind AS 103, Accort:Ungly, the comparative figures for !tie 'financial year endep March 31, 2025 represent the restated 
financial information certified by tlie manag.emenL · 



Notes to the Consolidated Financial Statements cconttnu&d> 
(All amounts ln lndl.on Rul)NS ln llloho. unlua ottw<w!•• itatod) 

Pursuant to the Scheme, the follow ing assets-and liabilities w ere transferred to !tie Company as on 1st April, 2023 (Appointed date~ 

Pilrtlculars Pre business Impact of business Eliminations / Post business 
eomblnatlon combination Adlustments combination 

Assets 
Non-<urrent assets 

Property, plant and &qUlpm!!nl 2.416.82 ,10,886;26 - l3,3Q3.0B 

Capital work•!n progress - 9 .211 . 
9.2<1 

Rlghr-of- use assets - 289.82 - 289.82 

Intangible ass11ts - 98:76 - 98,76 

Flnanclal assets 
(I) Investments . 2,778.67 (2.l3li7) 44740 
(Ji) Other financlol ;,-=ts 0.90 37.03 - 37.93 

231.10 31.89 -Other J'lon-currentassets 266.99 

Total non-current assets 2,650.82 14 ,133.67 (2,331.27) 14,453.22 

Current assets 

Inventories 
. 

5,578.05 
. 

5.578.05 

fjnanpiaJ assets 

0) Investments 
. 

l,5~3.27 - 1,563.27 

(11) Trade receivables -
G.801.37 

- 6,801.37 

(Ill) <:.!sh and Cb.Sh ~ulval11nts 'I.GI 133.04 
. 

134.6S 

(iv) Bank balarices other than (Ill) above 
. -- • 

(V) Loan~ 
. 

3.93 
. 

3.9l 

(vi) Other financial.assets 
. . . . 

Other current-=ets 0.06 120.40 - 1:1.0.46 
Total C\lrtent assets .1.6 7 14.200.06 • 14,201.73 
Total Assets 2-6S2.4 9 2.8 333.73 (2.331.211 28654.95 
Equity and Liabilities 
Equity 
Equity share capital 2.000.00 1,739.84 (2.000.00) 1,739.84 
Othet equity 270.80 15.927.85 (331.27) 15,867.38 

Total Equity 2,270.80 17,667.69 (2,331.27) 17-,607.22 

Liabilities 
Non•C\lrrent liabilities 
Rnan.c:ial Ual:illltles 

(I) Borrowings 
. 

1.353.08 
. 

1,353.08 

(1[) Lease liabllltJes - -
238.97 23.8.97 

Provis/oAs 
. 

273..20 
. 

273.20 
Deferred La• llabilltiF.!S·(oet) - 883.10 . 883.'10 

Total non- current liabilities 
. 

2.748.35 2.748.3S . 
Current llabllltles 

Flnoncial liabUlties 

(I) Borrowings 305.08 73'4.IS . 1.039.23 

(ii) Lease habiht1es . 113.69 . 113.69 

(Ill) Trade. payab1os • . . 
-Toral out;tandlng dv~ of micro 
enterprises ·;,nd smalJ entcrpl'i&es 

. 491.18 . 49l.18' 
• T ott'II outstanding dues ol cteditors 

other than micro enterprise$ and small 
enterprises 1.00 5,341.38 . 5,3d2.i!S 

(1v) Othor fi~ancial liablht1es 75.33 821.44 . 896.77 

0\11cr current llabilftles 0.28 190. 71 
. 

190.98 

Provisions . 225,14 . 225.14 
Total ourref\t llabllltles 38l69 7,917,69 . 8,299.37 
Total Eoultv and UablTit les 2.652.◄9 28.333.73 17 331.2n 2il,6S4 .. 95 

Movement In other ""Ultv 
Particulars Retained Earnl=s 
Balance as at April 1, 2023 (G0.47) 

On accoUht of composite scheme of arrangemeh\ 15,92'7,85 

Salance as at April 1, 2023 Restated 15,867.38 
i>rofit for thl! yw,r 2;350,72 
Ot'1er comprehensive Jncome for the year net or tax (39, 74) 
Allocation or Di\11dend (648.76) 
Balance ai at March 31, 2024 17 52.9.60 
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52 On Novembar 21, 2025, the Govammont of lnd,a notlfiad four Now LAbour Codes by consolldatlng 29 o~ist,ng laboµr laws. Tt\e GrOl!P has ovaluated 
the provlslbns of t I~ S<'lld Code$ and confirms that it 1s In compliance With the applicable requfrement.s. Based on the assessrn')nl carried out. the 
lmple,mentatlon ot these Codes does not have any materinl lmp<l<:t on the financial statements.. n,e Gr,oup continues to monitor the fi"allsatlon of 
Central and State Rules am:! any further clantlcatlons lssuffd by the Government. ahd Wfll aa:ount for a11y Impact. Ir required, In future periods. 

5'3 Segments are Identified In line wi th Ind AS-108, "Operating Segme(1t" [specified under the section 133 of the Cr.imp,anlas Act 2013 (the Act)) rl!lld with 
Compnnres (Indian Acc()undng Standords) Rule 2015 (as amended rrom time to time) and ott!P.r relevant pl ovlsfOl'I of the Act, bikll19 lntt> 
i:onsideratlori the Internal organization and nianagam'P.ntsttuctureas well as arfferentfal rfsk aod rehlrn of the ~egment · 

A. Operating segments 
lndla 
Outs.Ide India 

B. ldentlncatlon of segments 
'The I-folding Comp,111y Is In ttie business of manufacturing chemicals products having simllar economic: characteristics. prlmarlly with operatictl'IS fn 
India end regulerly reviewed by tha O,lef Operating Decision Mak,u ('COOM') for 4$Sl!SSment of Holding Company's l;>l!rformanc.e and resource 
allocatloh. 
C. Segment revenue and results 
Toe.expen$eS and income·which are not directly attributable to any business segment are shown as unallowabl.e eirpenditur.e • 

. D. Segment assets 
Segment assets Includes respectiy~ amounts identifiable to each of the =rnents of non-<:1irre11t assets otlwr than financial assets, deferred tax 
asse~. Non-1=urrerit ass9ts are ~,cts t l1at jnclude amounts expected to be recovered more than twelve rnontl)s after the reportilig period. 

E. Summary,of segmental Information 

Particulars 

Segment revenue 
India 
Outside India· 

Total 
Revenue from 01:x!ratlons have been allocated on the basis of location of customers, 
• Majorly cover Europe · 

F. Non current assets: All nen current BSSotS of the Groop aro locatad In India. 

Year ended 
March 31 2026 

'36,053.70 
2.501.37 

38,555.07 

Yearended 
March 31 2025 

38.565,(iO 
4.371.59 

4.2,9_37.19 

G. Information a.bout major customers 
illo,e are iwo cu!ltOmers durfng•financlal y<!ar ended March 31 •. 2026 (March 31, 2025: On!! customor) whlch have contributea 10% or more to the 
Gompany's revenue 

Partlculars 

Revenue from maio, customers · 
!I& of totAI revnnue 

Year ended 
Marcil 31, 2026 

16,705,16 
43,66~, 

Year ended 
March 31, 2025 

1s.ss1.g7 
36.50% 

54 The Holding company had a plot of kind at DaheJ. Gujarat on leasehold 011.~is which has been sold during the curre11u lina1,cial year. Based on the 
actual sale c91'\s,der,,tlon ro.al1seo, th& loss on sale ot land amountlng tp Rs. 309.84 lakh has· been r~ogmsed In the statement ot Profit am:! Lo$$ fo7 
the year. 

Further, purSl.lant to the sale ol the aforesaid land. the Holding Cc,nip;my withdrew the GST retund appUcatlon that had b'eeniil!!d earllet In relation to 
lh, as;ot 111 vim• of t.he wlthd,.ivt~I of the ,efund claim and the consr.quent 'change In circ:um,nances, the Holding Company has reversed l'h!! related 
input tax c1ed1t amo.unting to U29.02 lakhs also in the books of account during th0·currc111t year. 

55 The Previous ycar ilguras l'ltlVE! be,en regroup,ed, wherever nec,essary to .cor,f[rm the resp~ctive year presentlliion. 

As per our report ot even date attached 

For Klrtane & Pandit U.P 
O,arte1ed Accountants 
Firm's registration no. : 10521SW/W100057 

Sd/• 
ChlragGarg 
P~rtner 
M8mbership No. S4057.9 

Place: New Deihl 
Date: ·May 19, 2026 

For and on behalf of the Board of Directors of 
OC~ Shrlram F1ne Che!nlcals Limited 

Sd/· 
Al<shay Dhar 
Managing Olrea.tor 8i CEO 
DIN : 01078392 

Sd/• 
Nal'8$h Handa 
Chiel Finandol,Officer 
Member&h1p No. 500725 

Place; New Delhi 
Date: May 19, 2026 

Sd/· 
Urvasbl Tllakdhar 
Sr Mil/laglng Director 
DIN; 002:94265 

Sd/· 
Koklla Arora 
Company Secreta,y 
Membership No. A.21670 
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-

Form AOC-1 

(Pursuant to first proviso to Sub-section (3) of Section 129 read with Rule 
5 of Companies (Accounts) Rules, 2014) 

Statement containing salient features of the financial statement of 
subsidiaries or associate companies o r joint ventures 

Part A - Subsidiaries 
(Information in respect of each subsidiary to be p resented with am ounts in ~ ) 

Sr. No. Particulars 

1. Name of the Subsidiary Daurala F·oods and 
Beverages Private 

Limited 

2. The date since when subsidiary as on 17th December, 
was acquired 2025 

3. Reporting period for the N.A. 
subsidiary concerned, if d ifferent 

from the holding company's 
reporting period. 

4. Reporting cwrrency and N.A. 
Exchange rate as on .the last 
date of the relevant Financial 

year in the case of foreign 
subsidiaries. 

5. Share-capital 7,50,00,000 

6. Reserves and surplus 8,07,49,060 

7. Total assets 15,62,41,160 

8. Total Liabilities 4,92JOO 

9. Investments -

10. Turnover 1,01,93,510 

11. Profit before taxat ion 1,0005,650 

12. Provision for taxation 27,61,320 

13. Profit after taxation 72,44,330 

14. Proposed Dividend -

15. % of shareholding 100% 

Part B - Associates and Joint Ventures: None 

Notes: No Subsidiaries are yet to commence operations. 

For and on behalf of the Board of Directors of 
DCM Shrl111m Fine Chemlcals Limited 

Sd/· 
Akshay Dhar 
Managing _Director & CEO 
DIN : 01078392 

Sd/· 
Naresh Handa 
Chief Financlal Officer 
Membership No. 500.725 

Place: New Delhi 
Date: May 19, 2026 

Sd/· 
Urvashl Tllakdhar 
Sr Managing Director 
DIN: 0029426S 

Sd/-
Koklla Arora 
Company Se<:retpfy 
Membership No. A216i'O 
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