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SUB: INTIMATION OF OUTCOME OF BOARD MEETING 

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, we hereby inform you that the Board of Directors of Indus Fila Limited at 

its meeting held today, i.e. May 20, 2026, has approved the following: 

1. Audited Standalone Financial Results for the quarter and year ended March 31, 2025, 

along with Auditor’s Report thereon. The Financial Results along with the Auditors’ 

Report with an unmodified opinion are enclosed herewith. 

The Board meeting commenced at 06:15 P.M. and concluded at 06:45 P.M. 

This is for your information and records. 

Thanking you 

For Indus Fila Limited, 
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CHARUL AMIT 

AMIT FOUZWALA 
Date 20250520 
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Charul Amit Houzwala 
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INDUS FILA LTD 
243/1 1o 358/3 Thoramavu and Immavu Village, Thandya Industrial Area, Nanjangud Taluk, Mysore, 

Karnataka 571302 
CIN: L17121KA1999PLC025320 

BALANCE SHEET AS ON 31.03.2026 
(All amounts in lakhs of INR, unless ofherwises stated ) 

Parficulars. Notes No | As at 313t March 2026 As at 315t March 2025 

(1) ASSETS 
|Non-current assets 
(a) Property, Plant and Equipment 4 1.22) 1.52| 
(c) Investment Property 5 0.00| 0.00 
(g) Defered fax assets (net) 6 19.5¢ 21.68 
(h) Other non-current assets 7 14.72) 14.72| 
Total Non-Cument Assets 35.50) 37.93 
(2) Current assets. 
(b) Financial Assets 

(i) Investments 
(i) Trade receivables 8 0.00| 0.00 
(i) Cash and cash equivalents 9 5.44 14.95| 
(iv) Stock in trade 10 1143.40| 1143.40) 
(v) Loans 
(vi) Other Financial Assets 

(c) Cument Tax Assets (Net) 
(d) Other current assets n 95.13] 310.04) 

1243.97| 1468.39) 
1279.48| 1506.32| 

(a) Equity Share capital 12 510.84) 510.84 
(b) Other Equity 13 (1.838.45) (1.581.06) 
Total Equity (1,327.61) (1,070.22) 
LIABILITIES 
Non-current liabilities 
(o) Financial Liabilifies 

(i) Borrowings 14 2084.79| 2175.09] 
(i) Other financial liabilities 15 25.00| 10.00| 

(b) Provisions 
(c) Deferred tax liabilities (Net) 
(d) Other non-current liabilities 
Total Non-Current Liabilities 2109.79) 2185.09) 
Current liabilities 
(0) Financial Liabllties 

(i) Borowings 16 100.85 89.08 
(ia) Lease liabiliies 
(i) Trade payables 17 
- Dues of small enferprises and micro enterprises 
- Dues of creditors other than small enterprises and 29384 30040 
micro enferprises 
(i) Other financial liabilties 18 0.00| 0.00 

(b) Other current liabilties 19 101.61 146 
(c) Provisions 2 058| 0.50 
Total Current Liabilites 497.30) 391.44| 
[Total Equity and Liabilities 1279.48| 1506.32| 



INDUS FILA LTD 

243/1 fo 358/3,Thoramavu and Immavwu Village, Thandya Industrial Area, Nanjangud Taluk, Mysore, Karnataka 571302 
CIN: L17121KA1999PLC025320 

STATEMENT OF PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31.03.2026 

Particulars 
Quarter Ended For the year ended 

31st March, 2026 31st Dec, 2025 31st March, 2025 March 31, 2026 March 31, 2025 
Audited Unaudited Audited Avdited Audited 

VI 
Vil 
Vil 

XI 

X1l 

Xl 
XIV 

XV 

XVI 

XVII 

XVIII 

Revenue From Operafions 
Other Income 
Total Income (1+11) 
EXPENSES 
Cost of materials consumed 
Employee benefits expense 
Finance costs 
Depreciation and amortization expense 
Other expenses 
Total expenses (IV) 
Profit/(loss) before exceptional items and tax (I- 1V) 

Exceptional lters 
Profit/(loss) before tax (V-VI) 
Tax expense: 
(1) Current tax 
(2) Deferred tax 
Net Profit/(Loss) affer tax for the period from 
continuing operations (VII-VIIl) 
Profit/loss) from discontinued operations 
Tax expense of discontinued operations 
Net Profit/(loss) from Discontinued operations (after 
tax) (X-XI) 
Profit/(loss) for the period (IX+XIl) 
Other Comprehensive Income 
Items that will not be reclassified fo profit or loss: 
(@) Gain or Loss on Re-measurement of Defined 
Benefits plan 
(b) Income tax relating to items that will not be 
reclassified fo profit or loss 
Items that will be reclassified to profit or loss: 
(a)Net change in time value of option contracts 
designated as cash flow hedges 
(b)income tax relating to items that will be 
reclassified fo orofit or loss 
Total Comprehensive Income for the period 
(XII+XIV) 
(Comprising Profit (Loss) and Other Comprehensive 
Income for the period) 

Earnings per equity share (for continuing operation): 

(1) Basic 
(2) Diuted 
Earnings per equity share (for discontinued 
operation): 
(1) Basic 
(2) Diuted 
Earnings per equity share(for discontinued & 
continuina operations) 
(1) Basic 
(2) Diuted 

5.00 16.00 
5.00 T6.00 

4.00 

4437 
0.08 

8.32 

4.34 

45.37 
0.08 

2.28 

46.31 
0.26 

18.25 

834 

18301 
030 

63.62 

180.30 
026 

61.95 
5877 5207 6482 25527 242517 

(56.77) (52.07) (59.82) (255.27) (226.51) 

20 5z07) 5787 5] [¢2ED) 

071 0.71 2.37 213 237 

(57.48) (52.78) (62.19) (257.40) (228.88) 

(57.48) (52.78) (62.19) (257.40) (228.88) 

(57.48) (52.78) (62.19) (257.40) (228.88) 

(1.13) 
(1.13) 

(1.13) 
(1.13) 

(1.03) 
(1.03) 

(1.03) 
(1.03) 

(1.22) 
(1.22) 

(1.22) 
(1.22) 

(5.04) 
(5.04) 

(5.04) 
(5.04) 

(4.48) 
(4.48) 

(4.48) 
(4.48) 



Notes: 
These financial results have been prepared in accordance with the recognition and measurement principles of Indian 

Accounting Standards ("Ind As") prescribed under sec 133 of the Companies Act, 2013 read with the relevants rules issued 

thereunder and the other accounting principles generally accepted in India. 

Depreication on Furniture & Fittings and Computers is not charged since the assets are already stated at residual value. 

The main business of company is Finishing of textile excluding khadi/handloom, hence there is no separate reportable 

segment as per Ind AS 108 on 'Operating Segment'. 

Previous period/year's figures have been regrouped/rearranged wherever necessary to confirm to current period's groupings 

and classifications. 

The above results have been reviewed and approved by the Board of Directors of the Company at their respective meetings 

held. The Statutory Auditors of the Company have carried out limited review of the aforesaid results. 

For Indus Fila Limited 

Digiallysigned by 
Abhay Hohay Nanthana 
Mandhana 0ite 20250520 

1906:03 +0530 

Abhay Mandhana 

Director 
07695839 

Place: Bangalore 
Date: 20/05/2026
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AS S O CI AT E S Web : caagassociates.com, E-mail : satol@caagassociates.com 

INDEPENDENT AUDITORS’ REPORT 

To 

The Members of, 
Indus Fila Limited, 

Mysore. 

REPORT ON THE AUDIT OF STANDALONE FINANCIAL STATEMENTS 

QUALIFIED OPINION 

We have audited the accompanying Financial Statements of Indus Fila Limited (“the Company”), 
which comprises the Balance Sheet as at March 31, 2026, and the Statement of Profit and Loss (including 
Other Comprehensive Income), the statement of Cash flow and the Statement of changes in Equity for 

the year then ended, and notes to the Financial Statements, including a summary of significant 

accounting policies and other explanatory information. 

In our opinion and to the best of our information and according to the explanations given to us, except 
for the matters referred to in the Basis for Qualified Opinion section of our report, the aforesaid 

financial statements give the information required by the Companies Act, 2013 (‘Act’) in the manner so 
required and give a true and fair view in conformity with the Indian Accounting standards prescribed 

under section 133 read with the Companies (Indian Accounting Standards) Rules, 2015, as amended, 

(“Ind AS”) and other accounting principles generally accepted in India, of the state of affairs of the 
Company as at March 31, 2026, its Profit (including Other Comprehensive Income ) its cash flows and 

the changes in equity for the year ended on that date . 

EMPHASIS OF MATTER 

We would like to emphasize on following matters: 

1) Reconstitution of Board: As mentioned in Note no 32 of financial statements, all three directors of the 
Company are designated as Additional Directors. As the company is preparing for relisting, it is 
imperative to reconstitute the board in accordance with regulatory requirements during the current 

financial year 2025-26. 

2) Absence of Audit Committee: As mentioned in Note no 32 of financial statements The Company has 
not constituted an Audit Committee as mandated by Section 177 of the Companies Act, 2013, which raises 
concerns regarding oversight and governance practices. 

4) Outstanding Charges: As mentioned in Note no 32.f of Financial statements , Following Charges are 

outstanding in the records of the Registrar of Companies remain unresolved, as satisfaction of charges is 
vet to be filed, However as per NCLT order Dt.21/04/2022 there are no such outstanding balances as on 

date of the dit report. Tl}e Company is taking necessary steps to resolve the said issue with the MCA. 

1]Pa 



Charge Holder Charge ID Date of Creation Amount 

State Bank Of India 90197571 26/07/1999 3,00,00,000 
State Bank Of India 90201170 26/07/1999 3,00,00,000 

5) Classification of Creditors: As mentioned in Note no 32 of financial statements, the company does not 
have information on the status of its suppliers, whether they are Small Scale Industries (SSI) or otherwise. 
As a result, the amounts due or payable to creditors are not separately disclosed as required under the 
Companies Act. Additionally, the company does not have information on whether its suppliers are 
registered under the Micro, Small & Medium Enterprises Development Act, 2006. Therefore, we are 
unable to calculate the interest paid or payable under Section 23 of that Act. 

6) End use of Term Loan: As mentioned in Note no 12 of financial statements, the loan was obtained for 
investment in Group Projects & Payment of unsecured loan. Partial funds were utilised for repayment of 
unsecured loan. The company had intended to utilise the balance of loan into group projects but it was 
prolonged. Since the funds were lying ideal with the company, the company used it for operations of the 
company & remitted it as an advance for procurement of goods. 

7) Listing Status of Company: As mentioned in Note no 32.h of financial statements, The Company 
underwent NCLT proceedings, resulting in irregularities in its listing status. Following the NCLT court 
order, new promoters have taken over. The management is now engaged in compliance procedures to 
meet listing norms and relist the company on the stock exchanges once all requirements are fulfilled. 

8) Minimum Public Shareholding (MPS) rule: As mentioned in Note no 10 of financial statements, The 
current listing status of the company is 'suspended’ and hence it is not in position to adhered to the 
Minimum Public Shareholding (MPS) rule, which requires at least 25% of outstanding equity shares to be 
held by the public. Compliance with this rule will be addressed once the company's listing status is 
modified to 'listed'. 

9) Disputed TDS Liability: As mentioned in Note no 32 (f) (b) of financial statements, there is a disputed 
TDS liability of Rs 1,75,12,709 belonging to period before NCLT order. According to company this liability 
is to be written off as per NCLT order but the department has yet not accepted it. The company is in 
process to file an appeal and quash the said demand 

Our Opinion is not modified in respect of these matters. 

Basis for Qualified Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in 
‘the Auditor’s Responsibilities for the Audit of the Standalone Financial Statements’ section of our 
report. We are independent of the Company in accordance with the Code of Ethics issued by the 
Institute of Chartered Accountants of India (ICAI) together with the ethical requirements that are 
relevant to our audit of the standalone financial statements under the provisions of the Companies Act, 
2013 and the Rules made thereunder, and we have fulfilled our other ethical responsibilities in 

accordance with these requirements and the ICAI's Code of Ethics. We believe that the audit evidence 
we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the standalone 
Financial Statements. 
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Key audit matters 

Key audit matters are those matters that, in our professional judgment, were of most significance in our 
audit of the financial statements of the current period. These matters were addressed in the context of our 
audit of the financial statements as a whole, and in forming our opinion thereon, and we do not provide a 
separate opinion on these matters. 

Other Information 
The Company’s Management and Board of Directors are responsible for the other information. The other 
information comprises the information included in the Company’s annual report, but does not include the 
financial statements and auditor’s report thereon. Our opinion on the standalone financial statements 
does not cover the other information and we do not express any form of assurance conclusion thereon. 

In connection with our audit of the standalone financial statements, our responsibility is to read the other 
information and, in doing so, consider whether the other information is materially inconsistent with the 
standalone financial statements or our knowledge obtained in the audit or otherwise appears to be 
materially misstated. If, based on the work we have performed, we conclude that there is a material 
misstatement of this other information, we are required to report that fact. We have nothing to report in 
this regard. 

RESPONSIBILITIES OF MANAGEMENT AND THOSE CHARGED WITH GOVERNANCE FOR 
THE STANDALONE FINANCIAL STATEMENTS 

The Company’s Board of directors is responsible for the matters stated in section 134(5) of the act with 

respect to the preparation and presentation of these standalone IND AS financial statements that give a 
true and fair view of the financial position, financial performance, total comprehensive income, changes in 
equity and cash flows of the Company in accordance with the IND AS and other accounting principles 
generally accepted in India. This responsibility also includes maintenance of adequate accounting records 
in accordance with the provisions of the Act for safeguarding of the assets of the Company and for 
preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and design, 
implementation and maintenance of adequate internal financial controls, that were operating effectively 
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and 
presentation of the standalone financial statements that give a true and fair view and are free from 
material misstatement, whether due to fraud or error. 

In preparing the Standalone financial statements, the Board of Directors is responsible for assessing the 
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless the Board of Directors either intends to 
liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are responsible for overseeing the Company’s financial reporting process. 

AUDITORS” RESPONSIBILITY FOR THE AUDIT OF THE STANDALONE FINANCIAL 
STATEMENTS 

Our objectives are to obtain reasonable assurance about whether the Standalone financial statements as a 

whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report 

that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an 
audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could 1easor\ablv be prected to influence the economic decisions of users taken on the 

CHARTER P ¢ 
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

* Identify and assess the risks of material misstatement of the Standalone financial statements, whether 
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may 
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

¢ Obtain an understanding of internal financial control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, 
we are also responsible for expressing our opinion on whether the company has adequate internal 
financial controls with reference to Standalone Financial Statements in place and the operating 
effectiveness of such controls. 

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by management. 

* Conclude on the appropriateness of management’s use of the going concern basis of accounting and, 
based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If we 
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to 
the related disclosures in the Standalone financial statements or, if such disclosures are inadequate, to 

modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our 
auditor’s report. However, future events or conditions may cause the Company to cease to continue as a 

going concern. 

¢ Evaluate the overall presentation, structure and content of the Standalone financial statements, 

including the disclosures, and whether the Standalone financial statements represent the underlying 

transactions and events in a manner that achieves fair presentation. 

Materiality is the magnitude of misstatements in the Standalone Financial Statements that, individually or 
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the 
Standalone Financial Statements may be influenced. We consider quantitative materiality and qualitative 

factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to 
evaluate the effect of any identified misstatements in the Standalone Financial Statements. 

We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal 

control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS 

Governmerg 'bb ja in terms of Section 143(11) of the Act, we give in the “Annexure A” a 
i ars specified in paragraphs 3 and 4 of the Order, to the extent applicable.



2. As required by Section 143(3) of the Act, we report that: 

a. 

b. 

o
 

b) 

) 

We have sought and expect for the possible effects of the matters stated in the “Basis for 
Qualified opinion” paragraph, obtained all the information and explanations which to the best 

of our knowledge and belief were necessary for the purpose of our audit; 

Except for the possible effects of the matters described in the “Basis for Qualified opinion” 
paragraph, in our opinion, proper books of account as required by law have been kept by the 

Company so far as appears from our examination of those books. 
. The balance sheet, the statement of profit and loss, including Other Comprehensive income, 
statement of changes in equity and the statement of cash flows dealt with by this report are in 

agreement with the books of account. 

Except for the possible effects of the matters described in the “Basis for Qualified opinion” 
paragraph, in our opinion, the aforesaid standalone financial statements comply with Indian 
Accounting Standards specified under Section 133 of the Act. 

On the basis of the written representations received from the directors as on March 31, 2026, 
taken on record by the Board of Directors, none of the directors are disqualified as on March 
31, 2026, from being appointed as a director in terms of Section 164(2) of the Act. 

The qualifications relating to the maintenance of accounts and other matters connected 
therewith are as stated in the “Basis for Qualified opinion” paragraph above 

With respect to the adequacy of the internal financial controls with reference to the Standalone 
Financial Statements of the Company and the operating effectiveness of such controls, refer to 

our separate Report in “Annexure ‘B’. Our report expresses an unmodified opinion on the 
adequacy and operating effectiveness of the company’s internal financial controls with 

reference to Standalone Financial Statements. 

With respect to the other matters to be included in the Auditor’s Report in accordance with 
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of 
our information and according to the explanations given to us: 
The Company has disclosed the impact of pending litigations on its financial position in the 

Standalone financial statements 

The Company did not have any long-term contracts including derivative contracts for which 

there were any material foreseeable losses. 

There are no amounts required to be transferred to the Investor Education and Protection 

Fund by the Company, since being a unit. 

(i) The management has represented that, to the best of its knowledge and belief, no funds 

have been advanced or loaned or invested (either from borrowed funds or share premium or 

any other sources or kind of funds) by the Company to or in any other persons or entities, 

including foreign entities (“Intermediaries”) with the understanding, whether recorded in 

writing or otherwise, that the Intermediary shall: 

« Directly or indirectly lend or invest in other persons or entities identified in any manner 

oever (“Ultimate Beneficiaries”) by or on behalf of the Company or 

cARP@uarantee, security or the like to or on behalf of the Ultimate Beneficiaries. 
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(ii) The management has represented, that, to the best of its knowledge and belief, no funds 

have been received by the Company from any persons or entities, including foreign entities 

(“Funding Parties”), with the understanding, whether recorded in writing or otherwise, 
that the Company shall: 

* Directly or indirectly, lend or invest in other persons or entities identified in any manner 

whatsoever (“Ultimate Beneficiaries”) by or on behalf of the Funding Party or 

¢ provide any guarantee, security or the like from or on behalf of the Ultimate 

Beneficiaries; and 

iii)Based on such audit procedures as considered reasonable and appropriate in the 

circumstances, nothing has come to our notice that has caused us to believe that the 
representations under sub clause (d) (i) and (d) (ii) contain any material mis-statement 

e) The company has used such accounting software for maintaining its books of accounts which 
has a feature of recording audit trail (edit log) facility and the same has been operated 
throughout the year for all transactions recorded in the software and the audit trail feature 
has not been tampered with and the audit trail has been preserved by the company as per the 
statutory requirements for record retention 

f)  The Company has not declared or paid any dividend during the financial year 2025-26. 

The Financial results include the results for the quarter ended March 2026 being the balancing 
figure between the audited figures in respect of the full financial year and the published audited 
year to date figures up to the third quarter of the current financial year. 

For CA AG & ASSOCIATES 

Chartered Accountants 

(Firm Regn No.: 124944W) 

% 
CA LAXMINARAYAN S. ATTAL 

Partner 

Membership No. 034671 

Place : Chh. Sambhajinagar 

UDIN: 26034671FXMUWV9669 

Date: 20-05-2026 
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Annexure A to the Auditor’s Report 
The Annexure referred to in our Independent Auditors’ Report to the members of INDUS FILA LTD. (‘the 

Company’) in paragraph 1 under the heading " Report on Other Legal and Regulatory Requirements " on 
the financial statements for the year ended 31 March 2026, we report that: 

i. In respect of the company’s Property, Plant and Equipment and Intangible assets: 

(a) (A) The records relating to the Plant and Machinery held by the Company were not provided for 

verification; therefore, we are unable to comment on them. 

(B) The company do not have any intangible assets, hence not applicable 

(b)The Company’s Property, Plant and Equipment has not maintained proper records and therefore 

no physical verification has been done by the management at reasonable intervals; 

(c)In our opinion and according to the information and explanation given to us the title deeds of 

immovable property are held in the name of the company. 

(d)The company had not revalued its PPE during the financial year and hence disclosure under 

Clause 3(i) (d) is not applicable. 

(e)No proceedings have been initiated during the year or are pending against the Company as at 

March 31, 2026 for holding any benami property under the Benami Transactions (Prohibition) Act, 

1988 (as amended in 2016) and rules made thereunder. 

ii.In respect of the company’s Inventory: 

(a) The company holds stock-in-trade; however, no transactions related to stock-in-trade occurred 

during the financial year. 

(b) The Company has not been sanctioned working capital limits in excess of % 5 crore, in aggregate, 

at any points of time during the year, from banks or financial institutions on the basis of security 

of current assets and hence reporting under clause 3(ii) (b) of the order is not applicable. 

iii.According to the information and explanations given us and on the basis of our examination of the 

records of the company, the Company has not made investments in, has not provided any guarantee or 

security or granted any loans or advances in the nature of loans, secured or unsecured, to companies, 

firms, Limited Liability Partnerships or any other parties during the year. 

(a) The company has not provided any loans or advances in the nature of loans or stood guarantees, 

or provided security to any other entity during the year, and hence reporting under clause 3(iii) (a) 

of the Order is not applicable. 

(b)According to the information and explanations given to us, the company has not made any 

investments, has not provided any guarantee or security or granted any loans and advances in the 

nature of loans during the year and hence reporting under clause 3(iii) (b) of the Order is not 

applicable. 

(¢) According the information and explanations provided by the management to us, the company has 

not provided any loans and advances during the year and hence reporting under the clause 3(iii) 

(c) of the order is not applicable. 

CHARTERED 
ACCOUNTANT 
H.N0.34671 



(d)According the information and explanations provided by the management to us, the company has 

not provided any loans and advances during the year and hence reporting under the clause 3(iii) 

(d) of the order is not applicable. 
(e)No loan granted by the Company which has fallen due during the year, has been renewed or 

extended or fresh loans granted to settle the over dues of existing loans given to the same parties. 

The Company has not granted advances in the nature of loans repayable on demand during the year to 
promoters, Directors, KMP and other related parties. 

iv.In our opinion and according to the information and explanation given to us, the Company has 
complied with the provisions of Sections 185 and 186 of the Companies Act, 2013 in respect of grant of 
loans, making investments and providing guarantees and securities, as applicable. 

v. The Company has trade payable outstanding for more than 365 days which are deemed to be deposits 
within the meaning of the provisions of sections 73 to 76 of the Companies Act, 2013, any other relevant 
provisions of the Act and relevant rules framed thereunder. In the absence of adequate audit evidence, 
we are unable to comment on compliance with the provisions of the Companies Act, 2013 and 
contravention thereof in this regard. We are also unable to comment on whether an order has been 
.passed by Company Law Board or National Company Law Tribunal or Reserve Bank of India or any 

court or any other tribunal and compliance thereof. 

vi.We have not reviewed maintenance of cost records under sub section (1) of section 148 of the 
Companies Act, in respect of the activities carried on by the company as the records are not furnished 

for our verification. Hence we are unable to comment upon clause 3(iii) (vi) of the order. 

vii. a)The Company is regular in depositing with appropriate authorities undisputed statutory dues 
including Goods and Services Tax, provident fund, Employees state insurance, income-tax, sales-tax, 
service tax, customs duty, Excise duty, Value added Tax, cess and other material statutory dues 
applicable with the appropriate authorities during the year except the following dues which are 
outstanding as on 315t March 2026 which are more than 6 months form the date they became payable: 

[ Nature of Dues Financial year Amount of Default 
TDS 2022-23 1,66,792 

TDS 2021-22 1,33,054 
TDS 2020-21 10,735 

b) Following are the disputed dues: 

Nature of Dues Financial year Amount of Default 

TDS Prior years 17,512,709 

Pursuant to implementation of CIRP under IBC, 2016, the TDS dues are under reconciliation as on 

31.03.2026. As per the NCLT Order the above dues stand nullified. 

viii. There were no transactions relating to previously unrecorded income that have been surrendered or 

disclosed as income during the year in the tax assessments under the Income Tax Act, 1961(43 of 

1961). 

ix. (a) During the financial year the company has not defaulted in repayment of any loans from Banks, 

Financial Institutions and NBFC's. 

8|Pag 



(b) According to the information and explanation given to us by the management, the company has 

not been declared wilful defaulter by any bank or financial institution or government or any 

government authority. 

(c) According to the information and explanation provided to us by the management, the Term loans 

" have not been applied for the purpose they were obtained. 

(d) According to the information and explanation given to us and on an overall examination of the 

financial statements of the Company, funds raised on short-term basis have, prima facie, not been used 

during the year for long-term purpose by the Company. Accordingly, clause 3(ix)(d) of the Order is not 

applicable. 

(e) According to the information and explanations given to us and on an overall examination of the 

financial statements of the Company, the Company has not taken any funds from any entity or person 

on account of or to meet the obligations of its subsidiaries, associates or joint ventures. Accordingly, 

clause 3(ix)(e) of the Order is not applicable. 

(f) According to the information and explanation given to us and procedures performed by us, we 

. report that the Company has not raised loans during the year on the pledge of securities and hence 

reporting on clause 3(ix) (f) of the Order is not applicable. 

% 
a. The Company has not raised moneys by way of initial public offer or further public offer 

(including debt instruments) during the year and hence reporting under clause 3(x)(a) of the Order 

is not applicable. 

b. During the year, the Company has not made any preferential allotment or private placement of 
shares or convertible debentures (fully or partly or optionally) and hence reporting under clause 
3(x)(b) of the Order is not applicable. 

(a) Based on examination of the books and records of the Company and according to the information 

and explanations given to us, considering the principles of materiality outlined in Standards on 
Auditing, we report that no fraud by the Company or on the Company has been noticed or 

reported during the year. 

(b) According to the information and explanations given to us, no report under sub-section (12) of 

Section 143 of the Companies Act, 2013 has been filed by the auditors in Form ADT-4 as prescribed 
under Rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government. 

(c) As represented to us by the management, there are no whistle blower complaints received by the 

company during the year. 

xii. According to the information and explanations given to us, the company is not a Nidhi Company. 

Accordingly, clause 3(xii) of the Order is not applicable. 

xiii. In our opinion, the Company is not in compliance with Section 177, as it has not constituted an 

Audit Committee as required by the provisions of Section 177.Although the company is in 

compliance with section 188 of the Companies Act, 2013 with respect to applicable transactions with 
the related he details of related party transactions have been disclosed in the standalone 
financial st; uired by the applicable accounting standards. 

m 9|Page 



xiv. In our opinion and based on our examination, the company does not have an internal audit system 
and is not required to have an internal audit system as per provision of the companies Act 2013. 

xv. According to the information and explanation provided to us, the company has not entered into any 
non-cash transactions with Directors or persons connected with him. Accordingly, paragraph 3(xv) 
of the order is not applicable. 

(a) The company is not required to be registered under section 45-IA of the Reserve Bank of India Act, 
1934. Accordingly, clause 3(xvi)(a) & (b) of the Order is not applicable. 

(b) The Company is not a Core Investment Company (CIC) as defined in the regulations made by the 
Reserve Bank of India. Accordingly, clause 3(xvi)(c) of the Order is not applicable. 

(c) According to the information and explanations provided to us during the course of audit, the Group 
does not have any CIC. Accordingly, the requirements of clause 3(xvi) (d) are not applicable. 

xvi.The company has incurred cash losses during the financial year. 

xvii.There has been no resignation of the statutory auditors during the year. Accordingly, clause 3(xviii) of 

the Order is not applicable. 

xviii. In our opinion and according to the information and explanations given to us and on the basis of the 
financial ratios, ageing and expected dates of realization of financial assets and payment of financial 
liabilities, other information accompanying the financial statement, our knowledge of the Board of 
Directors and management plans and based on our examination, nothing has come to our attention, 

which causes us to believe that any material uncertainty exists as on the date of the audit report 
indicating that Company is not capable of meeting its liabilities existing at the date of balance sheet as 
and when they fall due within a period of one year from the balance sheet date. We, however, state that 
this is not an assurance as to the future viability of the Company. We further state that our reporting is 
based on the facts up to the date of the audit report and we neither give any guarantee nor any 
assurance that all liabilities falling due within a period of one year from the balance sheet date, will get 
discharged by the Company as and when they fall due. 

xix.In our opinion and according to the information and explanations given to us, the Corporate Social 

Responsibility (CSR) is not applicable to the company as per section 135 of The Companies Act, 2013. 
_Accordingly, clauses 3(xx) (a) and 3(xx) (b) of the Order are not applicable. 

For CA AG & ASSOCIATES 

Chartered Accountants 

(Firm Regn No.: 124944W) 

%// 

CA LAXMINARAYAN S. ATTAL 

Partner 

Membership No. 034671 

Place : CHH. Sambhajinagar 

UDIN: 26024671FXMUWV9669 

Date: 20-05-2026 
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ANNEXURE “B” TO THE INDEPENDENT AUDITOR’S REPORT 

Report on the Internal Financial Controls under Clause (i) of sub-section 3 of section 143 of the Companies 
Act, 2013 (‘the Act). 

We have audited the internal financial controls over financial reporting of M/s. INDUS FILA LIMITED 
(“the Company”) as of March 31, 2026 in conjunction with our audit of the standalone IND AS financial 

statements of the Company for the year ended on that date. 

Management’s Responsibility for Internal Financial Controls 

The Company’s management is responsible for establishing and maintaining internal financial controls 
with reference to the Standalone Financial Statements based on the internal control over financial 
reporting criteria established by the Company considering the essential components of internal control 
stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by 
the Institute of Chartered Accountants of India. These responsibilities include the design, implementation 
and maintenance of adequate internal financial controls that were operating effectively for ensuring the 
orderly and efficient conduct of its business, including adherence to company’s policies, the safeguarding 
of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the 
accounting records, and the timely preparation of reliable financial information, as required under the 

Companies Act, 2013. 

Auditor’s Responsibility 

Our responsibility is to express an opinion on the Company's internal financial controls over financial 
reporting with reference to Standalone Financial Statements of the Company, based on our audit. We 
conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls Over 
Financial Reporting (the “Guidance Note”) and the Standards on Auditing, issued by ICAI and deemed to 
be prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of 
internal financial controls, with reference to Standalone Financial Statements. Those Standards and the 
Guidance Note require that we comply with ethical requirements and plan and perform the audit to 
obtain reasonable assurance about whether adequate internal financial controls over financial reporting 
was established and maintained and if such controls operated effectively in all material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal 
financial controls system over financial reporting and their operating effectiveness. Our audit of internal 
financial controls over financial reporting included obtaining an understanding of internal financial 
controls over financial reporting, assessing the risk that a material weakness exists, and testing and 
evaluating the design and operating effectiveness of internal control based on the assessed risk. The 
procedures selected depend on the auditor’s judgement, including the assessment of the risks of material 
misstatement of the financial statements, whether due to fraud or error. 

We believe that the audit evidences we have obtained, are sufficient and appropriate to provide a basis 

for our audit opinion on the Company’s internal financial controls system over financial reporting with 

reference to Standalone Financial Statements. 

H.NO.34671 
FRN 2 124944 
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Meaning of Internal Financial Controls Over Financial Reporting 

A company's internal financial control over financial reporting is a process designed to provide 
reasonable assurance regarding the reliability of financial reporting and the preparation of financial 

statements for external purposes in accordance with generally accepted accounting principles. A 

company's internal financial control over financial reporting includes those policies and procedures that 
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the 
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that 
transactions are recorded as necessary to permit preparation of financial statements in accordance with 
generally accepted accounting principles, and that receipts and expenditures of the company are being 
made only in accordance with authorisations of management and directors of the company; and (3) 
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, 

or disposition of the company's assets that could have a material effect on the financial statements. 

Inherent Limitations of Internal Financial Controls Over Financial Reporting 

Because of the inherent limitations of internal financial controls over financial reporting, including the 
possibility of collusion or improper management override of controls, material misstatements due to 
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial 
controls over financial reporting to future periods are subject to the risk that the internal financial control 
over financial reporting may become inadequate because of changes in conditions, or that the degree of 

compliance with the policies or procedures may deteriorate. 

Opinion 
In our opinion, to the best of our information and according to the explanations given to us, the Company 
does not have, in all material respects, an adequate internal financial controls system over financial 
reporting with reference to Standalone Financial Statements and such internal financial controls over 
financial reporting were not operating effectively as at 31st March 2026, Based on criteria for internal 
financial control with reference to Standalone Financial Statements established by the Company 
considering the essential components of internal control stated in the Guidance Note on Audit of Internal 
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India as : 

1) The Company had obtained Loan of Rs.19 crore from Axis Finance Limited. The loan was obtained for 
investment in Group Projects & Payment of unsecured loan. Partial funds were utilised for repayment of 

unsecured loan whereas balance left was not utilised for investment in any projects, as the 
implementation of said projects got delayed, instead that amount was used to remit advance for 

procurement of goods. 

2) The Company has prior period TDS defaults of Rs. 17,512,709, these defaults are not yet cleared though 

company has received NCLT order to clear the same. 

3) The group has received advances to sell its assets from various vendors, but the documentation of it is 

not done, also the funds are not settled in reasonable duration. 

These are the grounds on which we assert that the company lacks an adequate internal financial control 

system over financial reporting. A ‘material weakness’ is a deficiency, or a combination of deficiencies, in 

internal financial controls over financial reporting, such that there is a reasonable possibility that a 

material misstatement of the company’s annual or interim financial statements will not be prevented or 

detected on a timely basis. 



In our opinion, the Company has not maintained adequate internal financial controls: over financial 

reporting as of March 31, 2026, and such internal financial controls over financial reporting were not 

operating effectively, based on the internal control over financial reporting criteria established by the 
Company considering the essential components of internal control stated in the Guidance Note issued by 

ICAL 

Other Matter 
Our report under Section 143(3)(i) of the Act on the adequacy and operating effectiveness of the 
Company’s internal financial controls over financial reporting should be read in conjunction with our 
audit opinion on the standalone financial statements of the Company. 

For CA AG & ASSOCIATES 

Chartered Accountants 

(Firm Regn No.: 124944W) 

L 
CA LAXMINARAYAN S. ATTAL 

Partner 

Membership No. 034671 

Place : CHH. Sambhajinagar 

UDIN: 26034671FXMUWV9669 

Date: 20-05-2026 
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INDUS FILA LTD 

243/1 to 358/3 Thoramavu and Immavu Village, Thandya Industriol Area, Nanjangud Taluk, Mysore, Karnataka 571302 
CIN: L17121KA1999PLC025320 

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31.03.2026 

(AUl amounls In lakhs ot INR, unless otherwises siated ) 
Noles | For The year ended March | For Ihe year ended March si. No| Particulars No. 31,2026 31,2025 

INCOME 
t Revenue From Operafions 21 - 3 
Il |Other Income 22 0.00 16.00 
Il |Totol Income (1+11) 0.00} 16.00 
| [EXPENSES 

Cost of moterials consumed 28 000 0.00] 
Employee benefits expense 24 8.34) 0.00) 
Finance costs 25 18301 180.30| 

Depreciation and amortization expense 2 0.30) 026 
Other expenses 27 63.62| - 6195 

Tolal expenses (V) 255.27] 242.51 

V' |Profit/(loss) before exceptional items and tax (- IV) (255.27)) (226.51) 
VI [Exceptional items z - 
Vil |Profit/(loss) before fax (V-VI) (255.27) (226.51 
Vil |Tox expense: 

(1) Current fox - - 
(2) Deferred fox s 213 237 

i [Profit (Loss) for the period from (@257.40) (226.88) 
continuing operations (VIi-Vill) 

X [Profit/(ioss) from discontinued operations 
% |Tax expense of discontinued operations 

Profit/(loss) from Disconfinued operations 
{after fox) (X-XI) 

%11 |Profit/(loss) for the period (IX+XIl) (257.40) (228.88)] 
4V |Other Comprehensive Income 

Items that will not be reclassified fo profit or loss: 
XV l1otal Comprehensive Income for the period (XIll+XIV) (228.88) 

(257.40) 

Xii 

(Comprising Profit (Loss) and Other Comprehensive 

Income for the period) 

Earnings per equily share (for confinuing operafion): 

A0 Basic 28 (5.04) (4.48) 
(2) Diluted (5.04) (4.48) 

Earnings per equily share (for disconfinued operation): 
(1) Basic 

(2) Dituted 
XVIll |Earnings per equily share(for disconfinued 

& continuing operafions) 
(1) Bosic 2 (5.08) (4.48) 
(2) Dilvted (5.04) (4.48) 

Notes Forming Part of Financial Statements 11032 

The accompanying notes are an intergral part of financial Statements 

For and on behalf of the Board of Directors 

* 
Himmatsingh Sh n&.@ 

o 

For CA AG & ASSOCIATES 

Chartered Accountanis 
(Firm Regyo.: 1249 

ra 

Pariner Abhay Mandhana 
Membership No. 034671 Director Director 
Place : CHH. Sambhajinagar 07695839 02625197 

UDIN: 2603467 1FXMUWV9669 Place: 

Date: 20/05/2026



INDUS FILA LTD 
243/1 to 358/3,Thoramavu and Immavu Village, Thandya Indusirial Area, Nanjangud Taluk, Mysore, 

Kamataka 571302 
CIN: L17121KA1999PLC025320 

BALANCE SHEET AS ON 31.03.2026 
(ANl amounts in lakhs of INR, unless otherwises stated ) - 

Particulars Noles No | As at 315l Morch 2026 As ot 31st March 2025 

(1) ASSETS 
Non-curent assels 
(a) Property. Plant and Equipment 4 1.22| 1.52] 
() Investment Property 5 0.00| 0.00) 
(9) Deferred tox assefs (nef) 6 19.56) 21.68) 
[h) Other non-cumrent assels 7 14.72] 14.72) 
Total Non-Current Assets 35.50) 37.93 

ent 
{b) Financial Assets 

i} Investments 
(i) Trode receivobles 8 0.00| 0.00) 
{iii) Cash end cosh equivalents 9 5.44 14.95| 
(iv) Stock in trade 10 1143.40) 1143.40 
(v) Loans 

(vi) Other Financial Assets 
(c) Cumrent Tax Assefs (Net) 
(d) Other cumrent assets n 95.13) 310.04 
Total Current Assets 1243.97] 1468.39) 
Total Assets 1279.48 1506.32 
EQUITY AND UABILITIES 
|Equity 
() Equily Share capital 12 51084 51084 
(b) Other Equity 13 1.638.45) 11.581.06 
Total Equity (1.327.61), (1,070.22) 
LIABILITIES 
|Non-curent liabiliies 
{a] Financial Liabilities 

i) Borrowings 14 2084.79) 2175.09 
{iij) Other financial lict 15 25.00 10.00 

{b) Provisions 
(¢} Deferred tox icl 
(d) Other non-cumrent liabilities 
Toial Non-Cunent Liabilities 2109.79 2185.09 
Current liabilities 
(o} Financial Ligbiiies 

(i) Bomowings 16 100.85) 89.08] 
{ic) Leose liobilities 

{ii) Trade poyables 77 
- Dues of small enterprises and micro enterprises 
- Dues of creditors ofher than smoll enterprises and e 0. 
micro enierprises 
{ii) Other financiol icbiifies 18 0.00) 0.00] 

(b} Other cunrent fiobiifies 19 101.61 1.46| 

(c} Provisions 20 098] 0.50| 
Toial Current Licbililes 497.30 391.44) 
Total Equity and Libilies 1279.48] 1506.32] 
Notes Forming Parl of Financial Stalements Tio32 
The accompanying notes are an intergral part of Financial Stalements 

For CA AG & ASSOCIATES For and on behalf of the Board of Directors 

Charlered Accountants 

CA Loxmindrayen S. Affal 
Pariner Abhay Mandhana Himmatsingh Shekhaw: 
Membership No. 034671 Director Director 
Place : CHH. Sambhofinagar 07695637 02625197 
UDIN: 26034671 FXMUWV9669 Place 
Dale: 20/05/2026



INDUS FILA LTD 
243/1 to 358/3,Thoramavu and Immavu Village, Thandyo Indushial Area, Nanjangud Toluk, Mysore, Karnalaka 571302 

CIN: L17121KA1999PLC025320 

CASH FLOW STATEMENT FOR THE YEAR ENDED 31.03.2026 
{All amounts In lakhs of INR, unless_ofherwises stated 

Parficulars Asal 31st March 2026 | As af 31st March 2025 
A Coih Flow Trom Operahing Aciviies 
Prolit before Toxation and exiraordinary items (before faxes) (255.27) (226.51) 
Adjustments for Depreciation 030 0.26| 
(Prolif)/Loss on sole of Tangible assets 4 (16.00) 
Interest Expenditure 183.01 180.30| 
Interest Income 
Other Expense 
[Other Non cash adjustments B i 
|Operating Profit before working capilal changes (71.96)) (61.95)) 

anges i apit 
(increase/)Decrease in Trade Receivables - i 
Increcse/(Decrease) in Trade Payables (6.54) 252.80, 
(increose)/Decrease in Stock in Trade o 000 
Increase/[Decrease) in Provisions 048 S 
Increase/(Decrease) in Ofher Curent Liabilites 100.14 (135.24) 
(increase)/Decrease in Other Financial Assels and ofher Assets 21491 51644 
increase/(Decrease) in Olher Financial Liabilites and Other liabilties i (358.75) 
Cash generated from Operations 237,03 213.30 
Toxes paid (Net of refunds) 
Net cash generated from operations before exiraordinary items 237.03 213.30] 
Net cosh generated from operating aciivifies 237.03} 213.30 

8. Cash Flow from Invesfing Activities 
Proceeds from Sole of Asset 17.00 
Investment Income 
Interest received 
Purchase of Property,Plant & Equipment.infangible assels - (0.94) 
Net Cash from lnvesting Activifies - 16.08 

C. Cash flow from Financing Activilies 
Increase/ (Repayment) of borrowings (63.53) {60.49)| 
Proceeds from shore capital increase 
Proceeds from issue of share worrants 
Inferest poid / Ofher Finance chorges (183.01) (180.30) 
Net cash raised in Financing aclivilies (24.54) (240.79) 

Netincrease in cash and cash equivalents 9.51) (11.43) 
Cosh and Cash equivalents f the beginning of the yeor 1455 2638 
Cash and Cash equivalents o the end of fhe year 544 1495 

Reconciliction of Cash and Cash equivalents as per the cash flow slalement:- 
|Cash and Cash Equivalents as per obove comprises of the following 

As af 315t March 2026 As al 31st March 2025 

Cash and Cosh Equivalents 5.44 1495, 

[Working Copital Loans repayable on demand Credit balance in bonk 
laccounts 000} 0.00 
Balance as per stalement of cash flows 5.44] 74.95 
Notes: 
1. Cash flow slalement has been prepared under the ‘Indirect Melhod' s set out in the Ind AS 7 -Cash flow statement 

2. Cash ond cosh equivalents represent cash and bank balonces. 
3. Previous year's figures have been regrouped/reclossified wherever opplicable 
Please refer Nofes on Accounts accompanied fo financial Stalements 

For CA AG & ASSOCIATES 

Chartered Accountants 
(Fitm Reg No.: 1249 

CA Laxminarayan S. Aftal 
Pariner 
Membership No, 033671 
Place : CHH. Sambhajinagar 
UDIN: 2603467 1FXMUWV 9669 
Dale: 20/05/2026 

For and on behalf of the 
Board of Directors 

= 
Abhay Mandhana 
Director 
07695639 

Himmalsingh Shekhay 

Diroctor 
02625197
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Indus Fila Limited 
Notes Forming Integral Part of the Balance Sheet as af 31st March , 2026 
(All amounts in Indian Rupees (3] in Lakhs unless olherwise expressively siated) 
¢é.Defened Tax Liability/Asset: 
The balance comprises femporary differences atfributable to : 

Particulars As ot 31.03.2024 | As af 31.03.2025 

Opening Balance 121.68) 124.05) 
Adjustments for Cuent Year income/Expense 

(i) WDV os per Income fox Act, 1961 7221 80.23 
(i) WDV s per Schedule Il of companies Act, 2013 1.22 1.52 
Timing Difference ( DTL Block)((i)-(il) (70.99) (78.71) 
Impact of difference between book depreciation and tax depreciation recognised (2.13)] (2.37) 
Impact of difference for unabsorbed depreciation and carried forward losses i 
[Defiered Tax 1o be recognised in Balance Sheef (19.56) (21.68) 

7. Other Non Current Assets 

As of 31.03.2025 Particulars As at 31.03.2026 

Alncome tax refund 

(i).For AY 2020-21 2.03| 203 
(ii).For AY 2023-24 12,51 12.51 
B.Tax deducted at source 0.18] 0.18 

Total 14.72 14.72 

8. Trade receivable 

Company is rigorous follow-ups with Income tox depariment fo get the above income tax refunds 

As at 31.03.2025 | Particulars As at 31.03.202¢ 

Unsecured,Considered good 
Others - « 

Total - S | 

2. Cash and Cash Equivalents 

Particulars As at 31.03.2026 | As at 31.03.2025 

Balances with Banks 
{i). In curent Accounts 0.41 6.25] 

(Cash and Cash eguivalents: 
{i). Cash on hand 503 870 

Total 5.44) 14.95 

Particuiars As at 31.03.2026 | As at 31.03.2025 

{i). Stock -in -frade# 1143.40) 1143 .40, 

Total 1143.40| 1143.40 

" Lond and Building info stack in trade as on 01st April 2023, 
#The company's folal area of land and buildings is 60 acres and 32 guntas, os per the Title Deed.The Company has converted the 

The stamp duly volue of the investment property converted into stock-in-frade as of 01/04/2023 is Rs. 81.19 Crores The tax Income 
liobility on this conversion will be due and payable ot the time of actual sale of land 



Indus Fila Limited 

Notes Forming Integral Part of the Balance Sheet as at 31st March , 2024 

[All amounts in Indian Rupees () in Lakhs unless otherwise expressively stated) 

Other Current Assels 

Unsecured,Considered Good 

A. Advances other than Capital advances: 

Advance recoverable other than in Cash # 8270} 298.89 
Staff Advances ® w 

Particulars As at 31.03.2026 | As af 31.03.2025 | 

Less: Allowance for bad and doubtful advances 

82.70 298.89 
B. Balances with Statutory & Govt authorities 9.72 7.72 

“|C. Prepaid Insurance 271 3.44 

Total 95.13 310.04 
# The mojor amount in this calegory belongs fo Texprint Fashion Pvi Lid -Rs 298.89 Lakhs. This advance is remitted for 
procurement of materials and comesponding order is not supplied by the vendor in contracted time. The company has charged 
Rs 82 Lakhs for the yeor ended 31.03.24 in form of inferest according fo contract ferms for which confiration is not received from 
fhe vendor. This forms a major amount as compared fo size of the company and is material in nature. 

14.Non Current Borrowings 

Particulars As at 31.03.2026 | As ot 31.03.2025 
A. Secured: 

(i). Term Loans: 

- Ffrom Banks 

- From Other Parfies (Refer Note below) 1706.64} 1785.17 

Less: Cumrent Maturifies of Long term Debt 100.85 89.08 

Total Secured Non Current Borowings 1605.79] 1696.09 

B. Unsecured 

_|Loans from related parties: 
-Directors 
- Associated enterprises 479.00 479.00! 

Total Unsecured Non Cumrent Borrowings 479.00; 479.00) 

Total 2084.79 2175.09 

Note on Term Loan from Other Parlies 

Term Loan of Rs.19 Crores borowed from Axis Finance Limited. Tenor: 12 years from initial disbursement. 

Security: Exclusive Firsi charge on lond porcel of 60.8 Acres with built up area of 1,30,000 sq. fi. at Nangangud Industrial Area, 
Mysore owned by Indus Fila Lid. Exclusive first charge by way of hypothecation ond Escrow of all the cash flow / rent receivable 
including ony lease deposit or any other receivable from the existing and future potential lessee. 

Note on Unsecured loan 

The Company has obfained an unsecured loan of Rs. 479 iokhs from Vision Textiles. This loan is interest-free and lacks a specified 
tenure, making it repayable on demand. Consequently. no unwinding interest has been recorded for this loan. 



Indus Fila Limited 

Notes Forming Infegral Pari of the Balance Sheel as at 31st March , 2026 
(Al amounts in Indian Rupees () in Lakhs unless olherwise expressively stofed) 

15.0ther financial liabilities : 

Particulars As at 31.03.202¢ As at 31.03.2025 

(i) Due to others (Mainly includes securily deposits and liabilities towards capital 
goods)# 25.00 1000 

Total 25.00) 10.00] 

urrent Borrowings 

Parficulars As af 31.03.2026 | As at 31.03.2025 

(A) Current Maturifies of long term Debt 100.85) 89.08) 
-|(Refer Note No.14) 

Total 100.85 89.08| 

18.0ther Financial Liabilities(Current): 

Parliculars As at 31.03.2026 | As at 31.03.2025 

(i) Inferest occrued but not due on borrowings 

Total 0.00] 0.00) 

19.0Other Current liabilities 

Particulars As at 31.03.2026 As at 31,03.2025 

4. Statutory Liabilities 

(i) TDS payable 1.61 1.46, 
{ii) Provision for fax 
&. Advance received from Customers# 100.00) 0.00 

C. Others ™ 

Total 101.61 1.46 

20.Provisions(Current) 
Parficulars As ot 31.03.2026 | As at 31.03.2025 

i. Provision for Audif fees 0.50 0.50 
ii. Salary Payable 0.48] 0.00) 

Total 0.98] 0.50] 



Indus Fila Limited 
Noles Forming Infegrol Part of the Belance Sheet az ot 3121 March , 2026 
{All amounts in Indion Rupees (3] in Lokhs unless ofherwise expressively stoled) 

12.Share Capitol 
[ As ol 314 March 2026 s af 313t March 2025 

Particulors 
- No.OfShares | Amount (Re/-) | No.OfShares | Amount (Rs/-) 
Avthorised Share Capitol: 

40000 000 { March 31,2018 :70.00.000) Equity Shares of Rs 10/- each 40,000,000 4000000 40,00.00.000 40000.00) 

o 
51.08.370 Equily Shares of Rs.10/- each 51,08370 510.84] 51,08370 51084 
PY $1.08.370 Equily Shares of Rs.10/- each 
Subscribed and fully Paid up: 
51.08.370 ( PY 51,08,370) Equity Shares of Rs. 10/- fully paid up. 5108370 51084 5108370 51084 

Total 51,08,370 510.84] 1,08,370 51084 
Terms/Rights aftached lo equily share holders 
The Company has only one closs of shores, referred fo as equily shares. having  por value of Rs. 10/~ Eoch holder of equily shares is entitled fo one vote 
per shore held. 
The Company declores and pays dividend in indian rupees. The dividend proposed, if any. by the Board of Directorsis subject fo the approval of the 
shareholders in the ensuing Annual Generol Meeling. 
Dividend. if any. is payable fo the shareholders in propertion fo their shareholding. 
The Company has nol declared dividend during the years 2017-18. 2018-19, 2019-20, 2020-21, 2021-22 2022-234 fil 315t March 2024. 
In the event of liquidation of the Company. the holders of equily shores will be entifled to receive any of Ihe remaining assels of the company affer 
distribution of all preferentiol amounts. in proportion 1o their shareholding. 

Reconciliotion of number of Share: oulstanding of the beginning and oz on 31zt March 2026 
As al 31 March 2026 As af 3121 March 2025 

Particulars 
No.Ofshares | (Amountin Lakhs)| No.Of Shares | (Amountin Lakhs) 

Bolonce os of the beginning of the previous year 
Fully poid up (Rs. 10/- each) 5108370 51084 5108370 51084 
Parily paid up (Re. 5/- each] 
|Add: Shores issued during fhe year . " 
Less : Shares bought back during the year - 5 . _ 

I} 

Balance as af fhe end of fhe year 51,0870 51024 51,08370 $1084 

Detais of Shares heid by shareholders, holding more than 5% of the aggregale shares in the Company: 
e As i 3132026 Az a1 3132025 
e No.of shares Percentage | No. of shares Perceniage. 

s Vision Textie 50,00.000 98% 50.00.000 983 

= 50.00.000 %) 50,00,000 %% 

Sheres held by promoterz af fhe end of fhe year 
N As ot 31.3.2026 As at 31.3.2025 

Promoler Nome: No. of shores Percentage | No. of shares Fercentoge 

475 Vision Texfie 50,00,000 8% 50,00,000 6% 
(5 Crionge dunng the year CY NIL, PY NIL) 
rotal 50.00,000 5% 55,0000 55%) 

The cument lisling status of the company is ‘suspended’ and hence if is nof in postion ta adhered fo the Minimum Public Shareholding (MPS) which 

requires ot least 25% of oulslonding equity shares fo be held by the public. Compliance with this rule will be oddressed once the company’s listing status 

is modified fo listed” 

o 
NINGANGY



INDUS FILA Limited 

Notes Forming Integral Part of the Balance Sheet as af 31st March , 2026 

(Allamounts in Indian Rupees () in Lakhs unless otherwise expressively stated) 

Note 13 : Other Equity 
Particulars As at 31.03.202¢ As at 31.03.2025 
Capital Reserve 
Opening balance 33,442.82, 33,442.82] 
Add: Transfer from retained Earnings - - 
Add: Liabilities Written back 3 
less: Transfer 1o retained Eamings - - 

Closing Balance 33,442.82] 33,442,82| 

Securities Premium 

Opening balance 8,995.30| 8,995.30| 
(+/+) Changes During the Year 

Closing Balance 8,995.30) 8,995.30) 

Retained Earnings 

Opening balance (44,019.17) (43.790.29) 
Add: Profit / (Loss) for the year (257.40) 1228.88) 
Closing balance (44,276.57) (44,019.18) 

Total (1,838.45), (1.581,08) 
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Indus Fila Limited 
Notes Forming Integral Part of the Profit & Loss Account for the year ended 31st March , 2026 

(Al amounts in Indian Rupees (Z) in Lakhs unless otherwise expressively stated) 

21. Revenvue from Operations 

" Year ended 31st Year ended 31st 
Particulars March 2026 March 2025 

(a) Sale of Products 

(b) Other Operating Revenue 

(i) Lease Rentals 

Total 

22. Other Income 

Year ended 31st Year ended 31st 
Particulars March 2026 March 2025 

(a) Interest accrued but not due 

(b) Other non-operating income 

(i) Written off Balances# 

(i) GSTreversal 

(i) Other 
(C} Profit on sale of fixed assets 0.00] 16.00 

Total 0.00 16,00 

these amounts are not payable or receivable now. After debiting o 

had recognised a profit of Rs 45.03 Lakhs 

23. Cost of materials consumed 

# The Company has written off various balances during the year ending March 2024. The board had resolved that 

nd credifing off such balances, the company 

Pariculan Year ended 31st Year ended 31st 
fHetar March 2026 March 2025 

Inventories at the beginning of the year 1143.40 1143.40 

Add: Purchases 0.00] 0.00] 

Less: Invenfories at the end of the year 1143.40 1143.40 

Total - 0.00 

24. Employees Benefit Expenses 

Particulars 
Year ended 31st Year ended 31st 
March 2026 March 2025 

(a) Salary & Wages 4.84 0.00 

(b) Salary to Directors# 3.50] 0.00 

8.34] 0.00] Total 



Indus Fila Limited 

Notes Forming Integral Part of the Profit & Loss Account for the year ended 31st March , 2024 

{All amounts in Indian Rupees (%) in Lakhs unless otherwise expressively stated) 

25. Finance Costs 

Year ended 31st Year ended 31st Particul 
s March 2026 March 2025 

Interest Expense 

(i) Interest on Secured loan 183.01 180.30) 
(il) _Other Borowing costs 

Total 183.01 180.30 

26. Depreciation and Amortisation 

i Year ended 31st Year ended 31st 
PR March 2026 March 2025 

Depreciation on Investment Property 0.00] 0.00 

Depreciation on Property, Plant & Equipment (Owned Assets) 3.37 0.26 

Total 3.37 0.26 

27. Other Expenses 

Year ended 31st Year ended 31st 
Radicuios March 2026 March 2025 

Bank Charges 0.03 0.08 

Rates and Taxes G a 

For Statutory audit 0.50 0.50 

Iinterest on TDS Payable 0.08 0.40 

Legal, Professional and consuitancy charges 35.66 43.76 

Advertisement, Publicity and Sale Promotion 1.06 0.20 

Insurance 3.46 3.02 
Listing & Depositery Charges 6.95 = 

Balances Written Off {0.02) 7.22 
Office expenses 10.02 6.61 

Software charges = 0.16 

Muncipal Taxes 5.70 . 

Miscellaneous expenses 0.19 5 

Total 63.62 41.95 

28. Earnings Per Share 

Year ended 31st Year ended 31st 
Partichlon March 2026 March 2025 

Profii/(loss) ofter tax (257.40)| (228.88) 

Closing nurnber of equity shares 51,08,370.00 51,08,370.00 

Weighted average number of equity shares 51,08,370.00 51,08,370.00 

Basic and diluted eamings per share (5.04) (4.48) 
Nominal value of share 10.00 10.00] 

M.NO.34671 
RN 12e930w ) O 
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Indus Fila limited 

Notes Forming Integral Part of the Balance Sheet as af 31st March , 2026 

{All amounts in Indian Rupees () in Lokhs unless otherwise expressively staled) 

29.Financial Instruments 

Disclosure of Financial Instruments by Category 
Nl 31.03.2025 31.03.2025 

Financial instruments by calegories vy evieL | Fvroc Am::::nd FvIpL | Fvroct Am::,l:-d 

Financial asset 
Trade Receivables @ fi 
Cash and cash equivalents 5.44 14.95 
Other Financial assets . L 

Total Financial Assets < B 5.44 - i 14.95 

Financial liobility 
Borrowings 2,185.64 2,264.17 
Trade poyables 293.86 300.40 
Other Financial liabilifieis 102.58 i 

Total Financial Liabilities - - 2,562.08 - - 2564.57 

Fair Valve Heirarchy 

Management considers that the comying amount of those finoncial assets and finoncial liabilities , that ore not 

subsequently measured ot fair value , in the financial statements approximate their fair values 

For financial instruments that cre subsequently measured at fair vale, their fair value measurement is grouped into Levels 1 
1o 3 based on the following fair value hierarchy 

Level | :quoted prices (unadjusted) in active markets for identical assets or liabilities 

Level 2 :inputs other than quoted prices included within level 1, that are observable for the asset or liability, either directly 

fi.e as o price] or indirecily fi.e derived from prices) 
Level 3:derived from valuation techniques that include inputs for the asset or liability that are not based on observable 

market dota {unobservable inpuls) 

There are ne financial instruments measured af Level 1, Level 2,level 3 of Fair Value Hierarchy as af reporting date 

The camying omounts of financiol instruments caried at amortized cost i.e Trade receivables, Cash and Cash equivalents 

.cther financioi assets,Borowings .other financial liabilities and trade poyables are considered to be the same as their fair 
values, due fo their short term nature 

Fair Valuation fechnigues 
Fair value of financial assets and liabilifies measured of amortized cost 
frace receivables, cash and cash equivalents , bomowings,trade poyables ,other financial assets, other financicl fiabilities 
are financial instruments with carrying values that opproximate fair value. if measured at fair volue in the financial 
statements these finoncial instruments would be classified as level 3 in the fair value hierarchy 



Indus Fila Limited 

Notes Forming Integral Part of the Balance Sheet as at 31st March , 2024 

(Al amounts in Indian Rupees () in Lakhs unless ofherwise expressively stated) 

30.Assel pledged as security 

The Canying omounts of assels pledged os security for cument and non current borrowings are 

31.03.202¢6 31.03.2025 

Non Financlal Assets 

Property. Plant & Equipment 

Capital work in progress 

Invesiment Property 

Other Non current assets 

Other Cument ossets 
Financial Assets 

Investments 

Cash and Cash Equivalents 

Inventories 

Trade Receivables 

Other Non current financial assets 
Other Current financial assets 

1,143.40 1.143.40 

TOTAL 1,143.40 1,143.40 

Notes: 

1) Term Loan of Rs. 19 Crores borrowed from Axis Finance Limited. 

2)Security:Exclusive First charge on land parcel of 60.8 Acres with built up area of 1,30,000 sq. ft. at 
Nangangud Industrial Area, Mysore owned by Indus Fila Lid. Exclusive first charge by way of 
hypothecation and Escrow of all the cashfiow / rent receivable including any lease deposit or any 

other receivable from the existing ond fulure potential lessee. 



Indus Fila Uid 
Notes to Financial Statements For the year ended 315t March 2026 

31" Financial Risk Management 

The company's activities expose it variety of financial risks : Market risk, Credit risk and Liquidity risk. The company's focus is to foresee the 
unpredictability of financial markets and seek lo minimize potentiol odverse effects on ils financial performance. The Board of Directors has 
overall responsibility for the establishment and oversight of the Company's risk management framework. The Board of Directors has 
esloblished a risk management policy fo identify and onalyze the risks faced by the Company. to set appropriate risk limits and controls, 
and to monifer risks and adherence to fimits, Risk management systems are reviewed periodically fo reflect changes in market conditions 
end the Company’s acfivifies. The Board of Direclors oversee compliance with the Company's risk management policies ond procedures, 
end reviews the risk manogement framework. 

A) Market risk 

The market risk is the risk that the fair value of fulure cash flows of a financial instrument will flucluate because of changes in morket 
interesf rofes. Market risk comprises fhree types of risk: Foreign currency risk, interest rale risk and other price risk. 

Foreign Currency Risk 

Foreign cumrency sk is the risk that fair value or future cash flows of o financial instrument will fluctuate because of changes in foreign 
exchange rate. 
The company is nol exposed fo foreign cuency risk as it has no bomowings in foreign currency ond also the company doesn't have any 
_Teceivable or payable amounts in foreign currency. 

Cash flow and fair value Interest rafe risk 

Interest rate risk is the risk thot fair volue o future cash flows of o financial instrument will fluctuate because of changes in market interest 
The Interest risk orises fo the company mainly from Long term borrowings, bank overdraffs with variable rafes. The company measures risk 
through sensitivity analysis. 

The company's exposure fo inferesl rale risk due fo variable interest rate borrowings is as follows: 

Parficulars 31.03.2026 31.03.2025 

Long term Borrowings 1.706.64 1.785.17 

Working Capital Loans repayable on demand - - 
Credit balence in bank accounts - - 

Total 1.706.64 1.785.17 

Sensitivity analysis 

Interest Rate Risk Analysis 

Increase or decrease in inferest rale by 1% for 
Long term borrowings 17.07 17.85 

Impact on profit/ loss after tax 
FY 2025-26 FY 2024-25 

increase or decrease in inferest rate by 1% for 
Working Capital Loans repayable on demand & : 
increase or decrease in interest rate by 1% for 

|Credit bolonce in bonk accounts E 
TTotal 17.07 17.85 
Note: Profit will increase in case of decrease in inferes! rale and vice verso 

iii Price risk 

Price risk is the risk that the foir value or fulure cash flows of a financial instrument will fluctuate because of changes in market prices (other 
thon those arising from interest rate risk or curency risk) 

The company is nol exposed to price risk os there are no investments. 

8) Liquidity risk 
Liquidity risk is the sk thot an enfity will encounter difficulty in meeting obligations associated with financiol fiabilities that are setlled by 
delivering cash or another financiol assets. 

Prudent liquidity risk management implies maintaining sufficient cash and the availability of funding to meet obligations when due. 
Liquidity isk arises in situctions where the company has difficullies in obtaining funding 

The company manages its liquidily risk by confinuously monitoring relling forecasts of the company's liquidily requirements . actual cash 
flows evailoble ond, Ng dete of financiol assete and liabilfies 



Indus Fila Lid 

Notes fo Financial Stalements For the year ended 31st March 2026 

The following are the contractual matuilies of Financial liabilifies :- 

The amounts disclosed in the fables ore the confraciual undiscounted cash flows. Balonces due within 12 months equal their carrying 
amouni s the impac! of discounting is not significant 

Confraciual maturities of financial liabililies 

As of March 31, 2026 Canying Amount uplo 1 year 1-2years 2-5yeors > § years 

(Non Derivative Financial Liability 

Bomowings 2185.64 100.85 97.99 802.35 118445 
Trade payables 293.86) 101 11.00 281.85 o 
Other Financial Liobiliies 126,61 126.61 - - 
Total Non derivalive Financil liabilifies 2406.11 226.47 108.95]  1,084.20 1184.45 

Contractual maturities of financial liabilifies 

As at March 31, 2025 Canrying Amount [ uplo 1 year 1-2years | 2-5years > 5 years 

Non Derivafive Financial Liability 

Borrowings 2.264.17 89.08 97.99 802.35 1.27475 
Trade payables 300.40 - 18.56 281.84 
Other Financial Liobilities 11.46 11.46 - - L 
Total Non derivalive Financial fiabilifies 2576.03] 100.54 | - 11855, 1,084.19 1274.75) 

). Credit risk 
Crediit isk is the risk that a counter party will default on its contractual obligations resulting in financial loss o the company. Credit Risk 
encompasses of both the direct risk of defaulf and fhe risk of deferioration of creditworthiness as well as concentration risks. 
Credit risk rises from cash and cash equivalents , deposits with banks and financial insfilutons, as well as crediit exposure to Trade 
receivables. 

The maximum exposure fo credit risk for each class of financial instuments is the carrying Gmount of that class of financial instruments 
presented in fhe financial staterents 
The company's major class of financial assets are cash ond cash equivalents Securily deposits and frade receivables. 
For Banks and financial institutions. only high rated banks/Financial insfitufions are accepted. 
Company's Credit Risk arises principally from Trade Receivables. 

Trade Receivables: 

Trode receivables are primarily short term receivables from customers which arise in the normal course of business. 

Credit worthiness of Customers are being assessed before making sales fo the customers. 

The outstanding Trode receivables are regularly monitored and appropriate action is faken for collection of overdue receivables. 
Provision for bad and doubtiul debts was made in previous years where recoverability from frade receivable wos not considered certain. 

d) Capiial management 

(a)Risk management 
The company's objeciives when managing copital are 1o safeguard the company’s abilify fo continue as a going concem in order to 
 provide reiums for shareholders . benefits for other stakehalders and fo maintain an optimal capital siructure to reduce the cost of capital. 
In order fo maintain or adjusi the capital structure , the company may issue new shares or sell assets fo reduce debt 

The compony periedically reviews and manages ifs capital siuciure fo ensure opfimal capital shuciure and shareholder refurns, taking info 
consideration the future capital requirements and capital efficiency of the company . prevailing and projected profitability . projected 
operating cash flows, and projected capital expenditures. 
In order fo mainfain or adjust fhe capital structure , the company may use infernal fundiing fo reduce debt. 

(b)Dividends 
No Dividends have been issued/Proposed by The company during the last 3 financial years(F.Y.2025-26,2024-25, 2023-24) 
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Notes to Financial Stotements For fhe year ended 315t Morch 2026 

32, Other noes 
) Eornings & Expenditure In Forelgn currency during the yeor: 

Parficviar: B B 
% 31,03.2026 | 31.03.2025 

Exports - FOk value Wi il 
expenainure 
imisor or copnol wooas i m 
impon of kaw rarenat: i N 
rovenng txpenzes NI HiL 

[omen N N 
ot Ll 

) Operating Lease: 

e R ) LI 
lLue in 0 penoa between one yeor ond five N NI [Ove atter s years i N 

) Disclosure pursuant fo Accounting Standerd - 15 - Employee Benefll : 
There ore no employees who are eligible for graluity as on 31,03.2026, Hence no provislon is considered necessary. 

) The Company s nol in he possession of detals required for the purpose of classification of credilors os per Micro, Small and Medium Enterprises Davelopment 
/ct 2006. Hence the company is unable to furnish the information required under the soid Act. 

) Bolance: in certain porty’s accounts are subject fo reconciiation and consequent adjusiments thereo. In the opinion of the management the impact of such 
adjustments. if any, on the financial results would be not mleriol. 

1) (e): Following Charges are outstanding In the records of the Regisirar of Companies remoin unresolved, as salisfaction of charges s yet fo be fied, However as 
per NCLT order D1.21/04/2022 there are no such oulstanding balances as on date of the Audit reporl. The Company is faking necessary steps 1o resolve the sold 
ssue with the IMCA 

Charge Holder Chorge ID Dote of Creation Amount 
STATE BANK OF INDIA 0197571 2610771999 3,00,00.000 
STATE BANK OF INDIA 50201170 210711999 300.00.000 

1) (b: In case of income lax department there is o TOS liabilty of Rs 1.75,12707 belonging to period before NCLT order. In the opinion of the management Ihis 
liabilly i fo be written off os per NCLT erder bul the department hos yet not accepted it. Management is in the process to file an appeal and waiver of the said 
demand 

9) The compony does not hove information on the status of its suppliers, whether they ore under the MictoSmail o Medium category under the MSME Act, 2006. As 
 result, the amounts due or payable lo creditors are not seporately disclosed as required under the Companies Act. Additionaly. the company does not have 
information on whether ifs suppliers are registered under the Micro, Small & Medium Enferprises Development Act, 2006, Therefore, the management is unable fo 
celcuiote the interest poid or payable under Section 23 of that Act 

h)The company undenweni NCLT proceecings, resuifing in imeguiarities in ifs fsting status. Following the NCLT court order, new promoters have faken over. The 
management is now engoged in complionce procedures lo mee isting norms and relst the company on Ihe stock exchanges once all requirements are fulfiled. 

1) Al three directors of the Company are lisied o Additional Directors on the MCA portal. A the Company is preparing for relisling, it will raconstitute the board in 
accordonce with seguiatory requisements duting fhe curent financiol yeor 202526, 

1} The Comaany has not constiluted on Audil Commiflee as required by Section 177 of the Companies Act, 2013. 

K) The Contingent liobiiies and the capital commilments for which no provision hos been made are o5 urder 

[Poricuiar: Siosz02 | 1652038 
[Confingent Uigbilfies 
income fos_Inieres! poyable under Income Tox ACLIZ6T ) ] 

[Tox and interest under KTEG Acl.1979. KYAT AC1,2003 & CST Act . 1956 e o 
Cooraie guorantee gven on beholl of subadiory Company ] ] 
bty toviords ESIC ) ] 
iy Towords EPF N ] 
Geiol N i 
[Copiial Commiment: i (] 
[Estmoiea Amount of Conlioct ©emaining 1o be execuled on Capilal accoun! . N 
[ond ot provied for 
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Noles 1o financiol Statemens For ine year ended 315! March 2026 

1) Name of Related Parties & Relationships 

1 Abhoy Mendhana : Director 

2 Himmatsingh Dashoralhsingh Shekhowot * Additional Direclor 

3 Harshvardhan Chandak * Additionol Director 

4 Amon Bachhawal Addifional Director 

Associates (Enterprises which exercise sianificant influence} 
Name 

1 VISION TEXTILE 

‘m) Related Party Transactions Disclose as per IND AS-24 

Farficulars 207526 | 202425 
Repayment of Loan - - 
Salory o Drector 3.50 - 
Professionol fees 3225 38.00 
Balance oulstanding 
VISION TEXTILE (Cument Borowings] 479.00 479.00 

The ransactions with relaled parties during the year and thelr outstanding balances are as follows i- 
— = 

‘Amount oulstanding o 
Description and nature of hansactions. Transaciions during the year Amount outslanding as on o, 

202526 202425 

202526 202825 Recelvables | _FPayables | Recelvables | Payables 
@) KMP > = 

Remuneration 
|Abhay Mandhana 350 - 

Eees For Technical Services 
Abhay Mandhana 375 10.00 - s g - Nitin Monchana (Relalive of Director) 19.50 18.00 - - . = |Ahcan Mandhana (Relofive of Director) 2.00 1000 - - - 

b) Associate Enfity 
n Texiles; 

Repoyment of ioan - i < 479.00 479.00 

Parliculars Relafion |__2025.26 202425 
Amountin¥ | Amouniin 2 

Lakhs Lakhs 
Remuneration poid 
Abhoy Manchana KMP 3.50 

Repayment of loon 
Associote 

Vision Textiles Entity 5 - 

n) Cument assets expected fo be Recovered within twelve monihs and after twelve months from the reporfing date: 

{Amount in Lakhs) 
As at 31-3-2026 

Porticulars Within bwelve | After twelve Total 
months months 

[Ofher Curent assels 9513 9513 
Total 95.13 - 95,13 

(Amount in Lakhs) 
As ot 31-3.2025 

Particulars Wilhin twelve|  Affer twelve Total 
months months 

Other Current ossels 31004 310.04. 
Tofal 310.04 - 310.04 
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Notes 1o Financio Statements For the year ended 3131 Morch 2026 

Current liabililies expecied lo be sefiled within welve months and ofter twelve months from the reporting date: 

(Amount in Lakhs) 
[ o . " Asal31-3.202 _ 

Pariculars Within twelve | Afler twelve Total 
months months 

Trade Poyabies: 
Due fo micro enferprises ond small 
enterpnses & 
Due fo Others 29386 29386 
Other Current liobilities 101.61 101.61 
Provisions 098 098 
Total S 396.44 5 394.44 

As ot 31-3-2025 

Parficulars Wilhin twelve Alter twelve Tota! 

months months 
[Trade Poyobior: 
Due to Others 20040 . 30040 
[Other financial iabilities. - . 

|Other Curent liabilities 146 146 
[Provisions 0.50 050 
Tolal 302.37 - 302,37 

©) KEY FINANCIAL RATIOS 

Analyticol Rafios 

Foriculors Tnits 3Tal March 2026 | 315 Morch 2025 |Vorlance 
[Curent Rato Times 750 763 1067] 
[CebT Equity Ratis Tmes [LE5] T278] 00 
[Debt Service Coverage Rolo Times. 10397 041)] 004] 

Not Not 
inventory Tumover Ratio Times Not Applicable | , - icable | Applicable 

. Not ot 
Trade Receivable Tumover Ratio Times Yol Appicatle Applicable | Applicable 

. Not Not 
[Tradie Poyobie Tumover Ralio Times Nol Applicable | sppiicable | Applicable 

Not ot 
[Nt Copitol Tumover Ratio Times Not Applicoble | aopiicable | Applicable 

Not ot 
et Profil Ralio Percentoge | Mo!Applcable | ,ppucapie | Appicable 

Not Not 

Returm on Equity Rallo Percentoge | NotApicable | .o ahie | appicable 
Not Not 

eturm on Copitol Employed Percanioge | NOTAPPIEOBE | Lonicobie | Appicable 
Not Not 

Retum on Investment Percentoge | NOIAPPIcOble | o icorie | Applicable 

Elemenis of Ralio 

) 315t Morch 2026 35t March 2025 
EHES Nomerator | _Denominafor_| Numerafor| Denominalo 

Cumeni Ralio 124397 9730 | 1.46837 9144 
Debl- Equity Rato 218584 32781]| 226417 | (107022 

Debt service coverage Ratio (71.96) 183.01 145.95) 180.30 
Inventory Tunover Ralio 000 E 5 5 

rade Receivable Tumover Ralio . - ! . 

rade Poyable Tumnover Rafio - 17073 - 49.53 
[Nef Copital Tumover Ralio - 74657 107695 
[Nef Profit Roho [257.40) - (228.88) : 
Relurn on Equily Ratio (257.40) 51084 | (20688) 51064 
Return on Copifal Employed 17227) 08447 (4821) _ 762.71] 
[Return on investmenl 172.27) 1.279.48 (46.21) 203688 
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Reasons for more than 257 
Increase/(decrease) in above ratios 

[Parfic ulars % chanle from 

[Current Rafio Signficant 
Debr- Equily Ralio Vot Significant 

Debt service coverage Ratio Significont 
inventory Tumover Rofio Nof Applicable 

irade Receivoble Tumover Ralio Not Applicable 

rade Payable Tumover Ratio Not Applicable 
[NeT Copilal Tomover Rafio Significant 
Nel Profil Ralio Significant 
Fetum on Equily Rohio Nol Applicable 
[Refur on Copifal Employed Nof Applicable 
Retum on Invesiment Not Applicable 

I lance 
Ratio Reason for 
- Variance. 
[Curent Ratio [There has been  dip In the current rafio due fo increase in stock value. 

[Debi- Equity Rofio 
[Debi Senvice coverage Raho [Due fo significant lozses in curent year, fhis hos been impocted 
inventory Tumover Rato Not Applicable 
Troce Receivoble Tumover Ratio Not Applicable 
Iroce Poyable Tumover Ratio Not Applicable 
[Net Capitol Tumover Rafio Since there is no furmover in cunieni year it s nol comparable wilh last year 

[Net Profit Rafio Since fhere is no fumover In cumenl yeor i is no comparable with lost year 

[Retum on Squity Rolio Nol Applicable 
[Retum on Copital Employed ol Applicable 
[Retum on Investment Nof Applicable 

For CA AG & ASSOCIATES 

CA Laxminarayan S. Attal 
Pariner 
Membership No. 034471 
Place : CHH. Sambhaijinagar 
UDIN: 26034571 FXMUWV 9669 
Date: 20/05/2026 

For and on behalf of the Board of Directors 

Abhay Mandhana 
Director Director 
07695837 02625197 
Place: 



Statement of Impact of Audit Qualification 
Amount in (Lakhs) 

) Audited Figures (as reported before | Adjusted Figures (audited figures after 
sr. Particulars o sk - 4 adjusting for qualifications) adjusting for qualifications) 
1 Turnover / Total income 0 0 

2 Total Expenditure 255.27, 255.27, 

3 Net Profit/(Loss) -257.4] 257.4] 
4 Earnings Per Share -5.04 -5.04 

5 Total Assets 1279.48 1279.48 

6 Total Liabilities 2607.09 2607.09 

7 Net Worth -1327.61 -1327.61 

Any other financial item(s) (as felt appropriate by the management) 

*Note : In case company has declared unaudited results, these figures shall be considered as unaudited. 

For Indus Fila Limited 
Abhay R 
Mandhana e 
Abhay Mandhana 
Director 
DIN: 07695839
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Statement on Impact of Audit Qualifications (for audit report with modified opinion) 
submitted along-with Annual Audited Financial Results 

Statement on Impact of Audit Qualifications for the Financial Year ended March 31, 

2026 

[See Regulation 33 / 52 of the SEBI (LODR) (Amendment) Regulations, 2016] 

Amount in Lakhs 

I.  Sl

. 

N

o. 

Particulars Audited 

Figures 

(as reported 

before 

adjusting 

for 

qualifications) 

Adjusted 

Figures 

(audited figures 

after 

adjusting for 

qualifications) 

  1 Turnover / Total income 0 0 

  2 Total Expenditure  255.27 255.27 

  3  Net Profit/(Loss)  -257.4 -257.4 

  4 Earnings Per Share  -5.04 -5.04 

  5 Total Assets 1279.48 1279.48 

  6 Total Liabilities 2607.09 2607.09 

  7 Net Worth  -1327.61 -1327.61 

  8 Any other financial item(s) (as felt appropriate by 

the management) 

- - 

  

II

. 

Audit Qualification (each audit qualification separately): 

  a. Details of Audit Qualification:  

  
 

Reconstitution of Board: As mentioned in Note no 32 of financial statements, all three 

directors of the Company are designated as Additional Directors. As the company is 

preparing for relisting, it is imperative to reconstitute the board in accordance with 

regulatory requirements during the current financial year 2025-26. 

  

  b. Type of Audit Qualification :  

  
 

Qualified Opinion 

  
  

  c. Frequency of qualification:  

  
 

 since how long continuing 

  
  

  d. For Audit Qualification(s) where the impact is quantified by the auditor, Management's 

Views: 

  
 

This is complied as on date of AGM conducted on 30-09-2025 

  
 

 

 

 

 



` 

 

  

  e. For Audit Qualification(s) where the impact is not quantified by the auditor: 

  
 

(i) Management's estimation on the impact of audit qualification: NA 

  
 

(ii) If management is unable to estimate the impact, reasons for the same: NA 

  
 

(iii) Auditors' Comments on (i) or (ii) above: NA 

  
  

II

. 

Audit Qualification (each audit qualification separately): 

  a. Details of Audit Qualification:  

  
 

Absence of Audit Committee: As mentioned in Note no 32 of financial statements The 

Company has not constituted an Audit Committee as mandated by Section 177 of the 

Companies Act, 2013, which raises concerns regarding oversight and governance 

practices. 

  

  b. Type of Audit Qualification :  

  
 

Qualified Opinion 

  
  

  c. Frequency of qualification:  

  
 

 since how long continuing 

  d. For Audit Qualification(s) where the impact is quantified by the auditor, Management's 

Views: 

  
 

This is complied with as of FY 25-26 

  
  

  e. For Audit Qualification(s) where the impact is not quantified by the auditor: 

  
 

(i) Management's estimation on the impact of audit qualification: NA 

  
 

(ii) If management is unable to estimate the impact, reasons for the same: NA 

  
 

(iii) Auditors' Comments on (i) or (ii) above: NA 

  

II Audit Qualification (each audit qualification separately): 

  a. Details of Audit Qualification:  

  
 

Outstanding Charges: As mentioned in Note no 32.f of Financial statements , Following 

Charges are outstanding in the records of the Registrar of Companies remain unresolved, 

as satisfaction of charges is yet to be filed, However as per NCLT order Dt.21/04/2022 

there are no such outstanding balances as on date of the Audit report. The Company is 

taking necessary steps to resolve the said issue with the MCA. 

 

Charge Holder Charge ID Date of 

Creation 

Amount 

State Bank Of India   90197571 26/07/1999 3,00,00,000 

State Bank Of India   90201170 26/07/1999 3,00,00,000 
 

  
  

  b. Type of Audit Qualification :  

  
 

Qualified Opinion 

  
  

  c. Frequency of qualification:  

  
 

 since how long continuing 



` 

  
  

  d. For Audit Qualification(s) where the impact is quantified by the auditor, Management's 

Views: 

  
 

The Company is taking necessary steps to resolve the said issue with the MCA. 

  

  

e.  

 

For Audit Qualification(s) where the impact is not quantified by the auditor: 

  
 

(i) Management's estimation on the impact of audit qualification: NA 

  
 

(ii) If management is unable to estimate the impact, reasons for the same: NA 

  
 

(iii) Auditors' Comments on (i) or (ii) above: NA  

II

. 

Audit Qualification (each audit qualification separately): 

  a. Details of Audit Qualification:  

  
 

Classification of Creditors: As mentioned in Note no 32 of financial statements, the 

company does not have information on the status of its suppliers, whether they are Small 

Scale Industries (SSI) or otherwise. As a result, the amounts due or payable to creditors 

are not separately disclosed as required under the Companies Act. Additionally, the 

company does not have information on whether its suppliers are registered under the 

Micro, Small & Medium Enterprises Development Act, 2006. Therefore, we are unable to 

calculate the interest paid or payable under Section 23 of that Act. 

  
  

  b. Type of Audit Qualification :  

  
 

Qualified Opinion 

  
  

  c. Frequency of qualification:  

  
 

 since how long continuing 

  
  

  d. For Audit Qualification(s) where the impact is quantified by the auditor, Management's 

Views: 

  
 

Due to lack of response, the company is unable to ascertain this information from the 

creditors. Efforts are underway to ascertain the same. 

  
  

  e. For Audit Qualification(s) where the impact is not quantified by the auditor: 

  
 

(i) Management's estimation on the impact of audit qualification: NA 

  
 

(ii) If management is unable to estimate the impact, reasons for the same: NA 

  
 

(iii) Auditors' Comments on (i) or (ii) above: NA 

  

II

. 

Audit Qualification (each audit qualification separately): 

  a. Details of Audit Qualification:  

  
 

End use of Term Loan: As mentioned in Note no 12 of financial statements, the loan was 

obtained for investment in Group Projects & Payment of unsecured loan. Partial funds 

were utilised for repayment of unsecured loan. The company had intended to utilise the 

balance of loan into group projects but it was prolonged. Since the funds were lying ideal 

with the company, the company used it for operations of the company & remitted it as an 

advance for procurement of goods. 

  
  

  b. Type of Audit Qualification :  

  
 

Qualified Opinion 



` 

  
  

  c. Frequency of qualification:  

  
 

 since how long continuing 

  
  

  d. For Audit Qualification(s) where the impact is quantified by the auditor, Management's 

Views: 

  
 

Efforts are underway to close this matter 

  
  

  e. For Audit Qualification(s) where the impact is not quantified by the auditor: 

  
 

(i) Management's estimation on the impact of audit qualification: NA 

  
 

(ii) If management is unable to estimate the impact, reasons for the same: NA 

  
 

(iii) Auditors' Comments on (i) or (ii) above: NA 

  

II

. 

Audit Qualification (each audit qualification separately): 

  a. Details of Audit Qualification:  

  
 

Listing Status of Company: As mentioned in Note no 32.h of financial statements, The 

Company underwent NCLT proceedings, resulting in irregularities in its listing status. 

Following the NCLT court order, new promoters have taken over. The management is 

now engaged in compliance procedures to meet listing norms and relist the company on 

the stock exchanges once all requirements are fulfilled. 

  
  

  b. Type of Audit Qualification :  

  
 

Qualified Opinion 

  
  

  c. Frequency of qualification:  

  
 

 since how long continuing 

  
  

  d. For Audit Qualification(s) where the impact is quantified by the auditor, Management's 

Views: 

  
 

 Efforts are underway to relist the company 

  
  

  e. For Audit Qualification(s) where the impact is not quantified by the auditor: 

  
 

(i) Management's estimation on the impact of audit qualification: NA 

  
 

(ii) If management is unable to estimate the impact, reasons for the same: NA 

  
 

(iii) Auditors' Comments on (i) or (ii) above: NA 

  

II

. 

Audit Qualification (each audit qualification separately): 

  a. Details of Audit Qualification:  

  
 

Minimum Public Shareholding (MPS) rule: As mentioned in Note no 10 of financial 

statements, The current listing status of the company is 'suspended' and hence it is not in 

position to adhered to the Minimum Public Shareholding (MPS) rule, which requires at 

least 25% of outstanding equity shares to be held by the public. Compliance with this rule 

will be addressed once the company's listing status is modified to 'listed'. 

  
  

  b. Type of Audit Qualification :  

  
 

Qualified Opinion 



` 

  
  

  c. Frequency of qualification:  

  
 

 since how long continuing 

  
  

  d. For Audit Qualification(s) where the impact is quantified by the auditor, Management's 

Views: 

  
 

This will be achieved as part of the relisting exercise and as per the instructions of stock 

exchange 

  
  

  e. For Audit Qualification(s) where the impact is not quantified by the auditor: 

  
 

(i) Management's estimation on the impact of audit qualification: NA 

  
 

(ii) If management is unable to estimate the impact, reasons for the same: NA 

  
 

(iii) Auditors' Comments on (i) or (ii) above: NA 

  

II

. 

Audit Qualification (each audit qualification separately): 

  a. Details of Audit Qualification:  

  
 

Disputed TDS Liability: As mentioned in Note no 32 (f) (b) of financial statements, there is 

a disputed TDS liability of Rs 1,75,12,709 belonging to period before NCLT order. 

According to company this liability is to be written off as per NCLT order but the 

department has yet not accepted it. The company is in process to file an appeal and 

quash the said demand 

  
  

  b. Type of Audit Qualification :  

  
 

Qualified Opinion 

  
  

  c. Frequency of qualification:  

  
 

 since how long continuing 

  
  

  d. For Audit Qualification(s) where the impact is quantified by the auditor, Management's 

Views: 

  
 

Efforts are underway to close this matter 

  
  

  e. For Audit Qualification(s) where the impact is not quantified by the auditor: 

  
 

(i) Management's estimation on the impact of audit qualification: NA 

  
 

(ii) If management is unable to estimate the impact, reasons for the same: NA 

  
 

(iii) Auditors' Comments on (i) or (ii) above: NA 

  
  

II

I. 

Signatories 

  a. Audit Committee Chairman - Harshavardhan Chandak 

  b. Statutory Auditor - CAAG and Associates 

  c. Executive Director - Abhay Mandhana 

 

 

Date: 20-05-2026 

Place: Mysuru 

Abhay 

Mandhana

Digitally signed 

by Abhay 

Mandhana 

Date: 2026.05.20 

18:49:22 +05'30'


